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RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Adam Hat Stores, Inc. 
Period End. Feb. 28— 
Sales 
—vV. 163, p. 645. 


Addressograph-Multigraph Corp.—Earnings— 

(Including Earnings of the Canadian Subsidiary) 

Period End. Jan. 31— 1946—6 Mos.— 1945 1946-—12 Mos.—1945 

Net oper. profits $1,318,494 $2,107,732 $3,728,817 $4,791,545 
Patents, developm’t and 

engineering 504,094 

393,646 


February Sales Up 57.5%— 


1946—-Month—1945 1946—2 Mos.—1945 
$1,260,857 $800,548 $2,789,531 $1,605,875 


245,400 
178,907 


213,033 
199,724 


109,938 
8,566 


443,287 
527,121 


157,936 
16,231 


$3,646,970 
2,511,807 


$1,135,163 


Depreciation 

Int., debenture discount 
and expense 

Net loss before deprec. 
on non-oper. plants_ 


45,190 153,375 


1,052 7,286 





Net profit 
Fed. inc, taxes (est.)__ 


$847,945 
360,416 


$1,576,471 
1,115,733 


$2,670,416 
1,435,686 





Net profit from oper. 
Unrealized foreign ex- 
change profit at New 
York rates on net 
current assets, etc.__ 


$487,529 $460,733 $1,234,730 


2,241 Dr2,574 5,941 3,444 








Net profit $489,770 $458,164 
Earnings per share___ $0.64 $0.60 $1.64 $1.50 

NOTE—Profits for the year ended July 31, 1945, are now in the 
process of renegotiation which, so far as we can determine, are not 
likely to be subject to a substantial refund, if any.—V. 163, p. 893. 


$1,240,671 $1,138,607 


Air Reduction Co., Inc.—New Overseas Contract— 
See Allegheny ‘Ludlum Steel Corp. below.—V. 163, p. 185. 


Air-Way Electric Appliance Corp. (& Subs.)—Earns. 
EARNINGS FOR 11 MONTHS ENDED NOV. 30, 1945 


eS atta secretes cee Ridindacdas ines Niteitilintinetiinn dinienth nmin cer mandiean silts $7,351,510 
*Net income after charges and taxes 264,282 
Earned per share on 356,841 common shares $0.74 


*Income is after $500,000 provision for postwar contingencies.— 
V. 162, p. 2385, 


Airline Foods Corp.—Securities Offered—A syndicate 
headed by Herrick, Waddell & Co., Inc., on March 12 of- 
fered $1,000,000 5% sinking fund debentures due Feb. 1, 
1961, at 98 and interest, 100,000 shares of 542% cumu- 
lative convertible preferred stock (par $10) at par, and 
90,000 shares of common stock (par $1) at $6 per share. 


Trustee, Manufacturers Trust Co. Registrar, Bank of the Manhat- 
tan Co., New York. Transfer Agent, First National Bank of Jersey 
City. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 


$1,000,000 
100,000 shs, 


5% sinking fund debentures, due Feb. 
1, 1961 

5%2°- cumulative convertible preferred 
stock (par $10) 

Common stock (par $1) 500,000 shs. 250,000 shs, 

*Warrants 25,000 25,000 


*To purchase 25,000 shares of common stock of the corporation at 
$6.60 and $7.20 per share. 


NOTE—The mortgage debt of Atlantic Macaroni Co. 
amount of $120,000 is not included in the above table. 


CORPORATION-—Corporation owns control of a group of companies, 
which are engaged either (1) in the manufacture or processing of 
various foods or (2) in the distribution of a widely diversified line of 
food products, many being under their own brand names, to hotels, 
hospitals, city and state institutions and other large consumers of 
food products. The wholesaling companies in the group sell primarily 
to the large consumer rather than to the grocer. But the manufac- 
turing and processing companies sell principally to wholesale grocers, 
store chains, restaurant chains, bakeries and other large purchasers, 
including the Corporation’s own subsidiaries which sell to large insti- 
tutional consumers. 

The corporation was organized in Delaware October 29, 1945, for 
the purpose of bringing under a single corporate ownership several 
companies, by acquiring all the outstanding capital stock of four 
principal subsidiaries from the promoters of the corporation, Jerome 
Jennings, Milton S. Jennings, Lena Jacobs and Ruth B. Jennings, who 
were the sole owners, directly or indirectly, of the various: companies. 
In consideration of the transfer to the corporation of all of the issued 
and outstanding shares of capital stock of Wallace, Burton & Davis 
Co., Inc. (N. Y.), Airline Foods Inc. (Ky.), Ouerbacker Coffee Co. 
(Ky.) and 368 Greenwich Street, Inc. (N. Y.), the corporation (1) 
assumed the indebtednes of Jerome Jennings to Wallace, Burton & 
‘Davis Co., Inc. of $30,059 and to Max Ams, Inc. of $36,388, and the 
indebtedness of Milton S. Jennings to Wallace, Burton & Davis Co., 
Inc. of $2,168 and to Max Ams, Inc. of $64,279, and (2) issued to 
Jerome Jennings, Milton S. Jennings, Ruth B. Jennings and Lena 


150,000 shs. 
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Jacobs a total of 160,000 shares of common stock, constituting the 
entire outstanding capital stock of the corporation (before present 
offering). 

None of the 160,000 shares of Common Stock received by the four 
above-named individuals is being offered for sale. In addition, the 
corporation, as of Jan. 15, 1946, entered into three year employment 
contracts with Jerome Jennings, as President, and Milton S. Jennings, 
as Vice-rresident, respectively, whereby each is to receive a salary of 
$25,000 per year plus an amount equal to 2%% of the consolidated 
net earnings of the corporation after interest charges and before 
Federal and State taxes. On Jan. 2, 1946, prior to the above Transfer, 
Airline Foods Inc. (Ky.) acquired the assets and business of Goodwin 
Preserving Co., (doing business in Louisville), from Jerome Jennings 
and Milton 8S. Jennings in consideration of the issuance to Jerome 
Jennings and Milton S. Jennings of all of its authorized shares of 
capital stock and the assumption by Airline Foods Inc. (Ky.) of all 
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of the liabilities (including tax liabilities) of Jerome Jennings and 
Milton S. Jennings in connection with their operation of such busi- 
ness, estimated not to exceed $333,364. 

The active food manufacturing and distributing subsidiaries of the 
corporation are as follows: 

Wallace, Burton & Davis Co., Inc., New York, and Miami, Fla.;: 
Max Ams, Inc., New York; Lippincott Fine Foods, Inc., New York; 
Richard Frank & Co., Inc., New York; Airline Foods Inc. (Ky.), 
Louisville, Ky.; Ouerbacker Coffee Co., Louisville, Ky.; Herman Kussy 
Co., Newark, N. J., and Hahn & Wessel Inc., New York. 


PURPOSE—The net proceeds will be $2,178,960, and are to be 
used as follows: (1) $794,668 will be used to pay current loans 
to subsidiaries of the corporation from banking institutions, in prin- 
cipal amounts as follows: Herman Kussy Co., $71,266 to West Side 
Trust Co., Newark, N. J., and $54,070 to Title Guarantee and Trust 
Co., New York; Wallace, Burton & Davis Co., Inc., $8,337 to Prospect 
Park National Bank, Paterson, N. J., $55,253 to Florida National 
Bank & Trust Co., Miami, Fla. and $230,600 to Commercial Credit 
Corp., New York; Ouerbacker Coffee Co., $12,000 to Liberty National 


Bank and Trust Co., Louisville, Ky.; Max Ams, Inc., $344,433 to 
Commercial Credit Corp., New York, and Richard Frank & Co., Inc., 
$18,708 to General Phoenix Corp., New York; together with accrued 
interest, all of the proceeds of which were applied to working capital; 
(2) not less than $773,850 will be used to purchase on or before 
April 1, 1946 at $105 per share at least 82.7% of all the issued and 
outstanding shares of the capital stock (par $100) of Atlantic Maca-~- 
roni Co., Inc., in the event that Wallace, Burton & Davis Co., Inc. 
shall exercise its option, dated Nov. 15, 1945, to purchase such 

(3) $161,385 will be used to purchase the remaining 17.3% of 
issued and outstanding shares of capital stock of Atlantic 

Co., Inc. if said snares are deposited on or before April 1, 1946, 

wise said sum will become part of the remainder of the net proceeds; 
(4) the remainder of such net proceeds aggregating not less than 
$449,057 will be added to working capital to finance the increased 
inventories and accounts receivable resulting from the increased and 
expanded operations of several of the corporation’s subsidiaries and 
will also be available for the acquisition of the securities or assets of 
companies engaged in allied businesses to extent, if any, that the 
expansion of the operations of the corporation or its subsidiaries shall 
later be deemed prudent and advisable. 


UNDERWRITERS—Dealers in securities have become parties to the 
underwriting agreement as underwriters and their several commit- 
ments, together with that of the managing underwriter (Herrick, 
Waddell & Co., Inc.), to purchase specified blocks of the debentures, 
preferred shares, common shares and warrants are as follows: 


Pref. Com. *War- 
Debentures Shares Shares rants 
$305,000 32,500 31,250 16,310 
75,000 938 


Underwriter 
Herrick, Waddell & Co. Inc 
Maxwell, Marshall & Co 
Straus & Blosser 


- 


3s 
233% 


238 
Sees 


Amott, Baker & Co. Inc 
Stirling, Morris & Bousman 
Brush, Slocumb & Co 
Clayton Securities Corp 

E. W. Clucas & Co 

Cohu & Torrey 

Courts & Co 

Grimm & Co 

A, M. Kidder & Co 

State Investment Co 
Brailsford & Co 

Link, Gorman & Co., 
Dempsey-Tegeler & Co 
Reinholdt & Gardner 

H. G. Bruns & Co 

H. O. Peet & Co 

Bioren & Co 

Hall, Tattersall & Co ie 
MeDonald & C 10,000 125 


*None of the warrants is presently being offered for distribution. 


SALES AND EARNINGS (AIRLINE FOODS CORP. AND SUBSIDIARIES) 

10 Mos. End. Years ended Dec. 31 

Oct. 31, 1945 1944 1943 1942 
$7,993,984 $9,948,838 $8,478,675 $6,431,037 
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313 
750 
375 
375 
375 
375 
375 
375 
375 
375 
375 
375 
313 
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Net sales 

Gross inc. before 
other deduc. and fed. 
taxes 

Net income before fed. 
taxes 

Fed. normal tax, surtax 
and exc. profits tax 
(net) 


514,618 
409,230 


496,963 351,155 


279,573 


195,271 


328,346 159,075 


250,274 173,728 122,727 74,811 


$ 158,956 $ 154,618 $ 156,846 $ 84,264 


SALES & EARNINGS OF ATLANTIC MACARONI CoO., INC. 

10 Mos, End. Years ended Dec. 31 

Oct. 31, 1945 1944 1943 1942 
$1,725,977 $1,784,348 $2,128,350 $1,726,295 


156,914 
149,265 





Net income 


Net sales 

Gross _ ine. 
taxes, &c. — 

Net inc. bef. Fed. tax. 

Fed. normal tax, surtax 
and exc. profits tax 
(net) 


111,476 
105,790 


154,955 
148,646 


85,874 
82,434 


89,500 32,680 


Net income 59,765 $ 61,627 $ 70,740 $ 49,754 


All of the capital stocks of the above named subsidiary companies, 
together with 368 Greenwich Street, Inc, and The Herrman Co., are 
owned either directly or indirectly by the corporation. 

Upon completion of this financing, the corporation intends to exer- 
cise an option acquired by it pursuant to which it will purchase not 
less than 82% of the capita! stock of Atlantic Macaroni Co., Inc., 
Long Island City, N. Y, 


PRO FORMA CONSOLIDATED BALANCE SHEET 
OCTOBER 31, 1945 : 
ASSETS—Cash in banks and on hand, $693,993; trade accounts and 
notes receivable (net) $749,408; excess profits tax postwar refund 
bonds, $12,421; other accounts and notes receivable, $4,947; invento- 
ries, $1,673,909; land, bldgs., machinery and equipment (after reserves 
for depreciation and amortization, $810,537, and revaluation, $85,000), 
$1,213,865; other assets, $84,883; prepaid expenses and deferred 


44,163 77,906 
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charges, $201,535; goodwill, $1; trademarks and brands, $8,499; total, 

, , ad 

LIABILITIES—Trade accounts payable, $655,404; accrued liabilities, 
$179,847; provision for Federal taxes on income, $574,846; due to 
officers, stockholders and directors, $26,807; mortgage instalments due 
within one year, $29,605; sinking fund provision, 5% sinking fund 
debentures—due Sept. 1, 1946, $10,000; mortgages payable, $195,129; 
Airline Foods Corp. 5% sinking fund debentures, due 1961, $990,000; 
reserve for self-insurance, workmen’s compensation, $25,000; reserve 
for intercompany profit on sale of fixed assets, $1,300; 5%2‘ preferred 
stock, $1,000,000; common stock ($1 par), $250,000; paid-in surplus, 
$370,250; surplus at date of acquisition, $455,272; discount on pre- 
ferred stock, Dr$i20,000; total $4,643,460.—V. 163, p. 645. 


Akron Canton & Youngstown RR.—Earnings.— 
January— 1946 1945 1944 1943 


ross from railway--- $321,550 $437,268 $370,742 $320,214 
Set By railway —- 83,952 156,010 140,362 124,552 
Net ry. oper. income 37,908 76,914 79,555 60,748 


—V. 163, p. 773. 
Alabama Power Co.—Issue Approved by SEC— 


The proposal of the company, a subsidiary of Commonwealth & 
Southern Corp., to issue not more than 300,000 shares of 4.20‘¢ pre- 
ferred stock (par $100) has been approved by SEC, 

The new preferred will be offered to the holders of the company’s 
outstanding 159,575 shares of $7 preferred, 170.456 shares of $6 pre- 
ferred and 25,845 shares of $5 preferred stocks, all without par value. 

The preferred shares will be exchanged on the following basis: One 
share new preferred and $10 cash for each share of $7 preferred and 
one share of new preferred for each share of $6 and $5 preferred 
stocks, plus cash dividend adjustments.—V. 163, p. 1149. 


Albert Frank-Guenther Law, Inc.—Annual Report— 





Calendar Years— 1945 1944 1943 , 
Gross income from operations ___--- $728,029 $548 625 $450,252 
Meneses - ..----2--...~----+-+--+-- 589,075 448,759 345,097 
Misc, income (net)....----~--- = Cré,947 Dri,920 Dr6,378 
Prov. for Federal inccme taxes- *103,000 *38,941 31,664 

Se WOMENS» ook inca eee neice $44,901 $58,406 $67,123 
Dividends on preferred stock __--~- 29,926 49,875 ' 53,719 
Divs. on class A stock (i5e per sh.) 3,990 ERA Tse 
Divs. on class B stock (15c per sh.) 3,990 3,990 ee ST OP 


*Because of excess profits credit carry-overs from prior years, no 
provision for Federal excess profits tax is required. If this credit 
had not been available, the provision for Federal taxes would have 
been approximately $16,000 more and the net income would have been 
approximately $16,000 less than the amount shown above. 

tIncludes excess profits tax of $78,750. 


BALANCE SHEET, DEC, 31, 1945 


ASSETS—Cash in banks and on hand, $368,736; U. S. Government 
securities, at cost, $30,000; accounts receivable (after reserve of 
$13,124), $599,025; prepaid expenses, $2,225; miscellaneous securities 
(after reserve), $1,007; land, buildings and eqiupment, at cost (after 
reserves for depreciation of $110,542), $248,088; goodwill, $1; total, 
$1,249,081. 


LIABILITIES—Accounts payable, $428,818; clients’ deposits, $38,352; 
reserve for Federal taxes on income, $103,334; accrued expenses and 
other taxes, $20,246; reserve for rate adjustments, .etc., $60,504; 
preferred stock (par $2), $266,000; class A stock (par $1), $26,600; 
class B stock (par $1), $26,600; capital surplus, $203,958; earned sur- 
plus, $74,669; total, $1,249,031.—V. 163, p. 773. 


Alexander Smith & Sens Carpet Co., Yonkers, N. Y. 
—Registers With SEC— ' 


The company on March 12 filed a registration statement with the 
SEC for 50,000 shares of cumulative preferred stock, par $100, and 
156,31212 shares of common stock, par $20. The dividend rate on 
the preferred will be filed by amendment. 

The offering prices to the public will be filed by amendment. 

The company has in contemplation a program for modernizing and 
expanding its manufacturing facilities and these of Sloane-Blabon 
Corp., its principal subsidiary. This program is deemed advisable to 
reduce manufacturing costs, to provide for new developments in pro- 
duction methods, and to increase production of established and new 
products. The company stated it is impossible to estimate the amounts 
which will be employed for the modernization and expansion program 
or to carry imcreased inventories and accounts receivable since the 
making of many expenditures will depend in large part upon avail- 
ability of materials and equipment and upon removal of Government 
restrictions of various kinds. ‘Tentative pians convemblate fie ex- 
penditure of $2,000,000 for machinery and equipment at the Yonkers 
plant of the company. Sloane-Blabon has plans for capital expendi- 
tures for additions and improvements to buildings at its Trenton and 
Philadelphia plants amounting to a total of $2,660,000 and for new 
machinery and machinery and equipment at such plants amounting 
to a total of $2,424,000. The requirements of the subsidiary may be 
met partly through investments in, or advances to, it by the parent 
company. ‘ 

The underwriters are: Margan Stan'ev & Co.. Dominick & NDomi- 
nick, Harriman Ripley & Co., Inc.. Goldman, Sachs & Co., Kidder, 
reavody & vv., Lenman bros. w smith, barney & Co.—V. 163, p, 1277. 


Allegheny Ludlum Steel Corp.— Compietes Contract— 


This corporation ~has complicted arrangements with Airco Export 
Corp., a subsidiary of Air Reduction Co., Inc., for werld-wide sales 
representaticn on an exclusive basis for its stainless steel products, 
electrical steels and alloys, Russell M: Allen, Sales Vice-President, an- 
nounced on March 7. 

“This step is based on long range plans by the company to expand 
its export sales,’ Mr. Allen said, ‘‘and is taken at this time to meet 
the heavy demand for American products, particularly in Eurepe and 
South America. The U. 8S. S. R. and Canada are not included in these 
arrangements.” 

Export sales facilities have already been established »y Airco in all 
countries open to private trade for marketing of the products of its 
parent and subsidiary companies, 


Price of Stainless Steel Increased— 


The corporation on March 5 announced it was increasing imme- 
diately the price of stainjess steel by 8.2‘: This increase is equivalent 
to that granted to steel producers in the average realized price of all 
Steel products as recently announced by OPA. - 

Ceiling prices on stainless steel were suspended in October, 1945, 
but this is the first price a@vance made on this product to offset the 
ee increases in material and labor costs affecting stainless steel 
which have oceurted in recent years, culminating in the 18%%c increase 
in wages just granted, a company spokesman said.—vV. 163, p. 185. 


Allied Products Corp.—Plans Stock Split-Up— 


The stcckholders. will vote March 2¢ on the following recapitaliza- 
tion oo ae ore directors in a proxy statement: “3 
The authorized shares of mon stock would be increased from the 
present 138,777 snares t6 750,000 shares. . 
par value of yma" steck would be changed from present 
$10 to $5 a share and!’ two of the ntw $5 par shares would se ex- 
changed for each of the gw $10 par shares issued and outstanding, 
inereasing the number of shares outstanding from the present 125,208 
to nae shares. ‘ 

e company’s former issue of class A convertible $25 par common 
stock was called for redemption Oct. 1, 1945, and the majority cf out- 
“Fan ~— were converted into the present $10 par common stock. 
—V. . P. 2. 


Ambassador Hotel Co. of Los Angeles—Sale Héld Up— 

The voting trustees (H. H. Cotton, H. H. Jarrett and John H. Ram- 
boz), in a letter dated March 4, say in substance: 

Under date of Nov. 15, 1945, a proposal was submitted to consum- 


mate a contract to sell to C. N. Hilton, of Los Angeles, Calif., the cap- 
ital stock of this company held by the voting trustees under the 
above-mentioned voting trust agreement for the sum of $2,037,000, 
and as a part of the consideration for the sale of the stock at this 
figure, Mr. Hilton was required to make available to the company 
sufficient funds to enable it to redeem and prepay its outstanding 
income mortgage sinking fund bonds at par, with accrued interest to 
the date fixed for redemption. , 

Written dissents to this proposal were filed by holders of participat- 
ing certificates representing less than 9,400 shares of the capital 
stock of the company, ont cf 2 total of 58.200 shares outstanding, or 
less than 17‘~. Dissents were also received trom holders of less 
than 10%. of the principal amount of the income mortgage sinking 
fund bonds »utstanding 

The sale, however, has not yet ween consummated because of a sult 
which has been filed in the U. S. District Court, Southern District of 
Califcrnia, Central Divisiun. by two holders ot participating certif!- 
cates against the voting trusfees end C. N. Hil.on to set aside the 
contract with Mr. Hilton and asking that the Couit order sub:nission 


of the stock to competitive bidding end i self receive bids therefor 
That suit is entitled “Edward £. Glatt, et ais, plaintiffs, vs. H. H 
CottJn, et als, etc., defendants, Jack S. Strauss, etc., et as, inter- 


venors’ and is action No. 4966-WM in the :iles ot the.Court above re- 
lerred to. The intervenors in this s: it seek the same relief as the 
plaintiffs and also ask thatthe ec .nsummation of the contract with 
Mr, Hilton be enjoined until the trustees’ proposal in that regard 
has been resubmitted to the certificate holders and hclders of che 
ineeme bonds. Trial of this suit commenced on Feb. 13, 1946, be- 
fore the U. S. District Court in Los Angeles. Calif., but afier two 
days Was postponed to March 19, 1946, at which time it is anticipat- 
ed the trial will be resumed, 

While the voting trustees have not been enjoined from consimmat- 
ing the sale, since no tomperary injunction or restraining vrder has 
been sought by the plaintiffs, nevertheless on the advice o. c-unsel 
the matter is being heid in abeyance pending the outcome of this 
trial.—V. 162, p. 1634. 


American Air Filter Co., Inc.—Registers With SEC—. 


The company has filed a registraticn statement with the SEC cov- 
ering 101,086 shares of common stock (par $1). The shaies are part 
ot: the holdings of certain Selling stOcKholders. ‘The shares will be 
offered to the public at $13.75 each and underwriters discsunts and 
commissions will be $1.25 a share. Underwriters are: Almsted Bros., 
Equitable Securities Corp.. W. E. Hutton & Co., the Bankers Bond 
Ce,, and Stein Bros. & Boyce. 


American Airlines, Inc.—Earnings— 


Period End. Nov. 3C— 1945—Month—-1944 1945—11 Mos.—1944 
Operating revenues ____ $4,062,065 $3,753,955 $43,667,442 $35,649,116 
Net inc. after chgs. and 

Federal income taxes_ 182,775 526,875 4,573,008 4,988,436 
Earn. per sh. on 1,290,568 cap. shs.___-__- $3.54 $3.86 


New Appointment— 


Appointment “of Matthias E. Lukens as administrative ass‘stant to 
©. M. Mosier, Vice-President, has been announced by Ralph S. 
Damon, President. 

C: H. Kibbee was recently appointed Assistant Treasurer.—V. 163, 
p. 1277. 


American Brake Shoe Co.—Omits Extra Dividend— 


The regular quarterly dividend of 25 cents per share has been 
declared. on the no par value common stock, payable. March 30 to 
holders of record March 21. y 

In addition to four regular quarterly distributions of 25 cents each 
made last year, the company in 1945 paid the following extra dividends: 
March 31, 10 cents; June 30 and Sept. 29, 15 cents each; and Dec. 28, 
25 cents. 

The company made the following announcement: “It has been de- 
cided necessary to reduce the first quarter common dividends due to.in- 
adequacy of OPA ceiling prices operating profits since Sept. 30, 1945, 
have been negligible. The current increase in labor rates indicates net 
losses in all our nine businesses. No estimate of dividend prospects can 
be made until it is known what price ceiling changes will be and when 
they will become effective.’’—V. 163, p. 646. 


American Export Lines, Inc.—Earnings— 








Quarter Ended Sept. 30— 1945 1944 1943 
Profit before taxes________-~ $601,739 $639,246 $749,779 
Tae ah eee es sc st 210,000 372,000 450,000 

ae SERIES IE EA ae aes $491,739 $267,246 $299,779 


—V. 162, p. 2138. 


American & Foreign Power Co., Inc.—Opposition 
Group May Propose Utility Plan— 


Theodore V. D. Berdell, New York, and George C. . Wintringer, 
Princeton, N. J., constituting a protective. committee for the holders 
of preferred stock of the company, have asked permission of the SEC 
to solicit authority from the hoiders of the $7 and $6 preferred stocks 
to represent them in the reorganization procezdings pending before 
the Commission. 

A plan of reorganization was filed Oct. 26, 1944, jointly by Electric 
Bond & Share Co., parent company, and Foreign Power. Hearings 
on the plan were started Dec. 12, 1944, and were adjourned April 
17, 1945, subject to the call of the trial examiner. 

In its preposed letter of solicitation the committee stated it .be- 
lieves the public preferred stockholders should be represented by per- 
sons authorized and in a position to“ file with the Commission “a 
plan which may be more advantageous to the interests of the pub- 
lic preferred stock than the plan filed by Bond-& Share and Foreign 
Power and to take ether action in their behalf.” 

The ecmmittee has ;seceived authorization from holders of 13,000 
shares of $7 and $6 preferred stock.—V. 163, p. 461. 


American Gas & Power Co.—Ordered by SEC to Re- 
vise Plan—Stock Increase Proposed— 


The SEC held that the proposed reorganization plan of the com- 
pany would have to be amended to modify the allocations of new 
common stock before the Commission could approve it. The Com- 
mission generally approved the plan in other respects and gave the 
company 30 days to amend it, 

The plan provides for the merger of Minneapolis Gas Light Co. into 
American, the issuance of the common stock of the merged company 
to the holders of American's debentures, common stock and war- 
rahts, and the liquidation of Community Gas & Power Co., parent 
ef American. 

The Commission ‘proposed that the plan be medified to ' provide 
fot the issuance of 1,090,382 shares of new common: in place of 
the 841,682 shares proposed under the company’s Dian. 

After- discussing the rights of the different classes of outstanding 
securities, and the earning prespects-of the merged companv, the 
Commission concluded that 80.16", of the new common stock “would 
satisty all claims of the debenture holders,” instead of the 87.78% 
proposed in the company’s plan, and at the same time would be fair 
to holders of commen stock and warrants cf American. 

The Commission also suggested that 17.39% of new common be allo- 
cated to common in place of the. 11.27%. provided in company’s plan, 
and that warrant holders receive 2.45% of the new common in place 
of the 0.95% provided in company’s plan. 

The Commission also required that the pian b2 amendéd to pro- 
vide for payment in cash of interest at 5°° on the 5% debentures 
amd 6% on the 6% debentures from July 21, 1945, to the date of mer- 
ger.—V. 162, p. 2138. 


American Home Products Cerp. — Reports Sales Up 


Gross sales of $116.689,296 for 1945 were 13.4% greater than in 
1944 for the corporation, Alvin G. Brush, Chaitman. revealed in the 
annual report which was released recentiy. He pointed out that this 
continues a 10-year record of annual increases, with last year's 
volume 578.36% over that of 1935. While this growth reflects in part 


expansion through acquisition of new business, a large percentage 
of the increase has been due to development of new products, devel- 
opment of new consumer markets, extensive sales promotion and more 
efficient methods of Operation, Mr. Brush explained. 

Earnings and dividends also showed gains with a net income of 
$5,824,836 equal to $5.30 per share om 1.098,221 shares, the average 
number of shares issued and outstanding during 1945, as against 
$5,132,410 or $5.26 per share on 975,297 shares for 1944, the average 
number then outstanding. The corporation continued its record of 
never missing a monthly dividend in its 25-year history and paid $3 
per share in 1945. Dividends in 1944 totaled $2.7v. 

As was the case in 1944, exports and sales by foreign branches and 
subsidiaries shewed a greater increase than did domestic business 
and accounted for 16%, of the total volume. A breakdown of total 
19¢5 sales, including Government and foreign business, showed the 
following distribution between divisions of the corporation: Ethical 
drugs, 33%; focds, 25%; packaged drugs, 22%; household products, 
12‘. ; cosmetics, 4%, and chemicals, colors and dyes, 4%. 

An increase in net working capital from $31,796,938 at the clcse of 
1944 to $33,104,130 on Dec. 31. 1945. reflected the reinvestment of 


undistributed earnings, Mr. Brush said. He also reported that inter- 
est on the corporation's debenture loan was reduced from 3% to 3% 
and that the maturity wes extended frem July 1, 1956, to July 1, 
1o"5 with sinking fund payments suspended until 1951.—-V. 163, 


D.: Fi, 


American Manufacturing Co.—25-Cent Distribution.— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $25, payable April 1 to holders cof record 
March 11. The company in 1945, and prior to the four-for-one 
stock split-up in November, paid 50 cents each on April 2, July 
2 and Oct. 1 on the old $100 par common stock, and on Dec. 31, 
disbursed a year-end» payment of 62% cents per share on the new 
$25 par shares.—V. 162, p. 2634. 


American-Marietta Co.—New Controller— 


R. A. Ginter has been appoin:ed Controller. For the past five 
years he was with Stewart-Warner Corp, and has also held import- 
ant accounting positicns with Walk-Over Shoe Stores, and Butler 
Bros.—V. 163, p. 894. 


American Metal Products Co.—Registers With SEC— 


The company on Merch 6 filed a registration statement with the 
SEC for 150.000 shares of common stock, $2 par. The shates are 
issued anc outsianding and are being sold by five stockhoiders. 

The price to the public will be tiled by amendment. 

Watling, Lerchen & Co.,, Detroit. heads the underwriting group. 


American News Co.—Split-Up Approved— 

The stockholders cn March 13 approved a twe-for-one split-up, one 
eadditional share to he distributed for eath share owned.—V. 163, p-. 
1149. 


American Radiator & Standard Sanitary Corporation 
(& Subs) .—Earnings— 
Calendar Years 1945 1944 
$ $ 
120,001,954 138,886,017 
13,€27,318 21,689,935 
7,120,900 14,208,200 


Net sales 
Net before taxes 
Federal taxes 





Net profit 5,656,418 6,731,735 

The foregoing is after provision for contingencies (including renego- 
tiation) of $250,000 in 1945 and $750,000 in 1944. 

In 1945 net imcome inciudes dividends from foreign subsidiaries in 
the amount of $498,339 with $343,940 in 1944.—V. 163, p. 774. 








American Steel Foundries (& Subs.) —Earnings— 
Quarters End. Dec. 31— 1945 1944 1943 1942 
“Sales F $9,933,859 $18,417,365 $21,512,139 $21,217,517 
*AYnerating nrofit 225,773 1.969.814 2,203,313 . 4,250,187 
Total inc. bef. taxes 283,247 1,961,964 2,219,995 4,230,135 

Fed. income and excess 
profits taxes 140,000 1,358,900 1,555,200 3,546,900 
Net profit $143,247 $603 .064 $664.7°5 $687 275 


§Earn. per com. sh. $0.12 $0.51 $0.56 $0.57 

*After discounts, returns and allowances and provision for renego- 
tiation of contracts. +tAfter depreciation and amortization of emer- 
gency facilities. §On 1,187,496 no par shares.—V. 163, p. 894. 


American Type Founders, Inc.—Earnings— 





9 Months Ended Dec. 31-— 1945 1944 1943 
Profit after charges_ $641,475 $2,772,446 $2,705,096 
Postwar reserve 225,000 225,000 
Federal taxes on current income 270,000 1,913,700 1,779,780 
*Federal tax credits___ 303,000 os se . 

Net profit ‘ . $674,475 $633.746 $700.316 
tEarnings per share ° $1.19 $1.12 $1.2. 


*Federal taxés on income for the period were reduced by $1°2,000 
because of deductions for reconversion expenses aggregating $456,479 
incurred during the period but charged to reserve previously created 
therefor through appropriations from income of prior years. In 
addition, by reason of carry-back provisions, it is estimated that 
refunds of prior years’ taxes will amount to $111,000. *On 568,101 
shares of capital stock.—V. 162, p. 2385 


American Water Works & Electric Co., Inc.—Output— 
Power output of the electric properties of this company for the 
week ended March 9, 1946. totaled 82,860,000 kwh., a decrease of 


8.1‘* under the output of 90,236,000 kwh. for the corresponding weck 
of 1945.—V. 163, Pp. 1278. 


Arkansas Pewer & Light Co.—Earnings— 


Period End. Dec. 31— 1945—-Month—1944 1945—12 Mos.— 1944 
Operating revenues £573,939 $702,969 $14,672,317 $16,201,131 




















Operating expenses 637,489 664,056 7,980,594 8,127,302 
Federal taxes ~....... Cr747,921 Crli4a461 1.159.635 &79,051 
Other taxes ______- aie 99,806 78,138 1,075,709 1,033,609 
Charges in lieu of inc. 
WE. -cliambedinded<- > wemags i}. ears ek 1,739.322 
Prop. ret. res. approp._ 96,777 147,656 1,014,342 1,001,455 
Net oper. revenues... $487,788  1$196,267 $3,442,037 $3,614,392 
Rent for lease of plant 
GO sca ctleij nectinehin'S rs 15,750 15,750 189,000 189,000 
Operating income - $472,038 © $212,017 $3,253,037 $3,495,392 
Other income (net)-_-- 79,833 146,257 93,709 166,226 
Gross income —__--. $541.871 +$465,760 $3.346.746 $2.5°'.61%. 
Int. on mtge. bonds. --__ 78,125 78,125 937,501 1,386,139 
Other int. and deducts. 2,700 2,056 27,485 #9. 002 
Int. chgd. to construc._ Cr5,249 Cr3,898 Cr65,875 Cr31,556 
Net income ___------ $476,295 $142,043 $2,447,635 $2,148,033 
Mise. res. of net inc._ 88,000 158,000 231,000 301,000 
Balance survlus ---. $388,2°5 #$200.94% $2,216,675 $1,8°° 93% 
Dividends applic. to pref. stocks for the period 608,609 608,609 
Pélonce .-..-. pps wales alee ch ne an abo ean _._---. $1,608,026 $1,258,424 


+Deficit.—V. 163, p. 774. 
(Continued on page 1417.) 
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For the first time in generations, mankind has an op- 


portunity to achieve the lasting peace we all desire. 


Leaders exploring the pathway to this long-dreamed-of 


goal agree that one of the most important ingredients in 


any peace formula must be a broader use of the world’s: 


goods to lift. the world’s living standards. 


For us here in America this means that we not only. 


must continue to use our productive capacity that proved 
itself so magnificently in war, but we also must perfect 


our selling and distributing organizations so that our. 
products reach the widest possible market at the lowest 


possible cost. Thus we make our contribution toward a 


sound world economy and establish improved security. 


for the company and its employees. 


’ ‘This will not be done by dreaming or economic 
sleight-of-hand but by free enterprise and the same 


kind of determination and cooperation that brought our — 


military victory. It will be done by hard-headed, hard- 
working men and women. 


.Contributions to a stable economic structure and bet- 
ter living will be made by men and women like those 
who produce raw materials for Borden’s, like those who 
work for us, like those who own our company. _They 
will be made by Americans who know that victory in 
peace, like victory in war, must have its roots in the 
plants and shops and stores, in the homes and hearts 


of free men. 
THEODORE G. MONTAGUE, 


President. 


: Annual Meeting 


The annual meeting of stockholders will be held on April 
17, 1946. Material for the solicitation of proxies for this 
meeting, along with a form of proxy, will be mailed 
to stockholders about March 22nd. This report is not 
part of the material to be used in soliciting proxies, but 
is issued solely for the general information of. stock- 
holders and employees. 


ANNUAL REPORT 88th YEAR—1945 


The President’s Report to Steckhoelders and Employees 


We have completed a year of progress in Borden his- 
tory. Sales and profits improved, with every major 
division contributing to a better sales showing, and all 
save one to improved profits. Our job of supplying .the 
goods that were needed for the war came to an end, 
and our young men and women began returning from 
the armed services. Our policy of diversification was 
continued, new products were developed and marketed, 
and new operating fields entered. Erection of new plants 
and procurement of new equipment got under way. 


The war is over, but many of its problems remain. 
Historic and normal price relationships between the 
various dairy products and other food products are badly 
distorted and must be adjusted if unwieldy surpluses of 
some products and severe shortages of others are to be 
avoided. Subsidies. while helping to keep consumer 
prices of dairy products low, also shield the public from 
certain economic facts which must eventually be faced. 
In solving problems of both subsidies and price rela- 
tionships, intelligent, cooperative effort will be required 
from government, farmers, labor and industry. 


Our reconversion problem is largely one of shifting. 
markets; we. shal! again be able to devote most of our 
time and attention to civilian consumers, instead of the, 
government. Progress toward the solution of this prob- 
lem will be measured largely by the availability of in- 
gredients, materials and equipment in the months ahead. 


FINANCIAL MATTERS 
Sales 


Our sales during 1945 were the highest in history. They 
totaled $459,454,880, an increase of 12% over the $410,- 
478,189 of the previous year, which was in itself a record. 


Accounting for this sales increase are several main 
factors, including the obvious one that government re- 
quirements were high during the first six months and 
civilian demand generally exceeded supplies throughout 
the year. In most lines, the slack resulting from can- 
cellation of the government’s war orders was quickly 
taken up by civilian consumers. In dairy products, the 


inadequate supply of milk curtailed our potential output, 


while sales were further limited by shortages of sugar, 
cecoa and other scarce ingredients. On the other hand, 
total sales benefited from widened markets for some 
relatively new products, whose development was in line 
with our policy of branching into fields other than fluid 
milk as a means of strengthening our earning power 
and enhancing our future progress. 


Income and Dividends 
Our net income totaled $12,093,972, and equaled $2.85 


per share of stock. This was approximately 2.6 cents per. 


dollar of sales. Ranking among the lowest in the com- 
pany’s history, our_profit in percentage of sales declined 
during the war years and was low in relation to that 


enjoyed by. most other industries. Somewhat higher: 


operating margins are justified and. will be necessary 
in order to provide the funds needed for a vigorous pro- 
gram of research, development and growth. 


The increased earnings reflect more successful opera- 
tion of every major division, except the Fluid Milk Di- 
vision. Despite the most strenuous efforts made under 
trying conditions, our earnings in this division were 


slightly under 1944. Substantial increases came from: 


new or expanded-activities in other divisions. 


Dividends, which have been paid without interruption 
for the past 47 years, amounted-to $1.80 per share, an 
increase over the $1.70 paid during 1944. There were 
interim dividends of 40 cents per share paid on March 


2, June 1, and September 1, and a final dividend of 60 
cents on December 20. 


Reserves 


In the past years we have outlined our policy in re- 
gard to the Special Contingency Reserve. During the 


war years, a total of $11,500,000 was provided. Charges 


against the reserve total $992,755. and include those made 
in 1945 of $460,022 representing losses incident to the 
curtailment of production for wartime needs, and $221,- 
928 as a result of renegotiating 1944 sales under govern- 


‘ment contracts. During the year the Board of Directors 


reviewed the situation and concluded that, in the light 


of changed conditions, no further addition to the reserve 


seemed necessary during 1945. 


The soundness of setting aside reserves is indicated 
by a comparison of our prewar inventories with those 


of 1945, and a consideration of possible fluctuations in’ 
mventory values during unsettled conditions which the 


future may bring. In the five-year period, 1936-1940, 


our inventories averaged about $17,850,000; subsequently, 
however, they reached an all-time peak of nearly $47,- 
000,000, Even though total inventory valuation reached 
high levels, stocks of some finished products were below 
normal. To enable us to carry them at their previously 
established last-in first-out values, when restored. to 
normal inventory quantities, we increased the Reserve 
for Replacement of Depleted Normal Inventories by 
$588,760. 


Our reserve for deferred repairs and maintenance was 
augmented by $700,000 to cover the estimated cost of 
future repairs of buildings and equipment which were 
postponed because of the war. 


Taxes 


Taxes of every kind totaled $32,908,596, and were the 
largest in our history. The steady, year-by-year in- 
crease in our tax bill is indicated by the following table: 


Total 
TOES. nnd asian cn $ 8,593,518 
RO... 5 ssicsncctanibbeieliak alin Caen 15,096,404 
TO so ik. woke cee 21.954,543 
1944____ oss aihniahjeills clargiesitin an 30,281,637 
Git nice saul oaciioce a nae 32,908,596 


These tax bills indicate the difficulty of retaining 
sufficient earnings to provide for transition to peacetime 
operations, and strikingly demonstrate the urgent aeed 
for a practical, realistic national tax poicy on the part 
of the Federal Government. The Revenue Act of 1945 
is a step in the right direction. Further progress along 
these lines will benefit not only institutional and in- 
dividual stockholders, but also consumers to whose 
living costs high taxes contribute substantially. 


Net Working Capital 


At the close of the year, our current assets were 
$106,784,715, and current liabilities $27,897,499, resulting 
in a net working capital of $78,887,216. The ratio of 
current assets to current liabilities was $3.83 to $1.00, 
as compared with the 1944 ratio of $4.00 to $1.00. 


Our net working capital at the close of 1945 amounted 
to $18.61 per share and was the largest in the company’s 
history, its growth having closely paralleled our in- 
creased sales. It will probably not be maintained at 
present record levels because of large capital expendi- 
tures, contemplated for coming years, whch will greatly 
exceed current depreciation accruals. 


During the year, we paid $801,000 on the balarce of 
$14,497,000 of 2% notes outstanding at the end of 1944, 
leaving a balance of $13,696,000. 


Our securities consist of United States and Canadian 
government issues. These securities, which are earried 
on the balance sheet at their cost value of $27,806,725, 
had a market value of $27,808,743 at the close of the year. 
In addition, we held United States Treasury Savings 
Notes of $25,700,000, equivalent to the accrued Fedéral 
income and excess profit taxes for the year. These notes 


appear on the balance’ sheet as an offset to our tax 
liability. 


Properties 


During the war we were forced to defer the construc- 
tion of some necessary buildings and the installation of 
needed equipment. These expenditures are necessary to 
secure greater operating efficiency. We are now pro- 
ceeding with these projects, which will contribute ma- 
terially to postwar employment, as rapidly as materials 
and building craftsmen become available. 


The Board of Directors authorized a budget of capita) 
expenditures for 1946 totaling $12,785.000. Considerably 
larger than in prewar years, this budget exceeds our 
anticipated depreciation by about.$6,000,000. This $12,- 
785,000 budget, and the carry-over from 1945 and prior 
years of projects aggregating about $10,500.000 together 
represent by far the largest capital expenditure program 
in our history, and have made necessary the strength- 
ening of our net working capital position. 


Capital Steck 


Our capital stock continued to be widely held. At the 
close of the year there were 4,240,000 shares outstand- 
ing, and these were held by 49,278 stockholders residing 
in every state, every Canadian province, and in terri- 
tories and foreign countries. There were 104 more stock-- 


holders than in the previous year. The average holding 
was 86 shares. 


There was no change in the amount of capital steck 
authorized. There was a reduction of 10, shares, in 
stock outstanding. During the year 62,604 shares were 
purchased by the company and 52,604 shares were re- 
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issued to acquire new businesses or for other corporate 
purposes. racept for the 2% notes outstanding, the 
company continued without any securities senior to its 
common stock. 


THE OPERATING DIVISIONS 
Ice Cream 


Contributing to the new record sales of ice cream 
products were the lifting of wartime production re- 
strictions, the expansion of our operations into new 
territory, and the return of service men who apparently 
carry their preference for ice cream back into civilian 
life. As more ice cream became available, sales of 
sherbets and ices declined only moderately, indicating 
a wider consumer use of these products than before 


the war. 


At times demand was higher than our ability to pro- 
vide ice cream. The army and navy received all that 
was needed—their orders, incidentally, diminishing as 
demobilization proceeded. But civilian sales expansion 
undoubtedly would have been greater had there been 
ample sugar, and sufficient manpower, equipment and 
miscellaneous supplies. 


Our volume in the Ice Cream Division has almost 
doubled in the last five years, and because of the large 
volume, this division is now the largest contributor of 
any division to our total earnings. The steadily increas- 
ing consumer acceptance of ice cream as a year-round 
dairy food gives promise of further increased sales, as 
increased supplies of ingredients become available. The 
industry’s zealousness in maintaining high quality has 
also been a potent sales stimulant. 


Fluid Milk 


The sales of fluid milk products increased, but profits 
decreased. In relation to total sales of all products, sales 
of the Fluid Milk Division no longer constitute the 
larger part—a steady decline in percentage having been 
experienced since 1938. For many years the fluid milk 
business has been conducted at an extremely small mar- 
gin of profit, in fact at times and in some places ata 
loss. The general public does not fully realize this. 


In September, 1945 a comprehensive and impartial 
study and report was completed of the operating condi- 
tions and costs of six leading milk companies in the New 
York-New Jersey Metropolitan area. The report was 
made by Cornell University under the personal direction 
of Dr. Leland Spencer, professor of marketing. 


A summary report indicates that the six distributors 
for the years 1941, 1942, 1943, and 1944 showed an aver- 
age net profit of only ‘4c per dollar of sales. Moreover, 
even this meager margin was possible only by the most 
rigid economies and efficiencies in both processing and 
distribution. A copy of Dr. Spencer’s summary report 
‘will be mailed upon request. 


During 1946 the fluid milk industry may be faced with 
the problems created by the withdrawal of Federal 
Government subsidies. These subsidies amount to as 
much’as 2c per quart, varying as to locality.and season. 
By reason of these subsidy payments consumers have 
enjoyed a much lower price for fluid milk than would 
otherwise have been possible. Future government policy 
in regard to these subsidies provides a problem since the 
already meager margins available to the distributor of 
fluid milk cannot absorb further increases in costs, if 
the industry is to survive, particularly in the large cities. 


Every-other-day delivery of milk to homes has been 
continued generally, and it is largely this economy in 
distribution costs which has made possible the substan- 
tially higher take-home pay of deliverymen. In addition, 
many jobs have been preserved which otherwise would 
have been lost because higher prices would have sharply 
reduced the volume of retail sales. 


More markets adopted the convenient and space- 
saving square milk bottle, and its use will be extended 
as rapidly as new bottles can be obtained and equip- 
ment adapted. There will be a wider use of paper con- 
tainers in answer to a demand from storekeepers and 
consumers in many areas. 


Never before in history has the consumption of fluid 
milk reached the per capita record achieved in 1945, 
indicating a higher degree of nutrition-mindedness on 
the part of Americans, and especially of returning 
veterans. 0. 


"Manufactured Milk Products 


The large demand for fluid milk created a milk short- 
age, which, developing during the latter part of the year, 
sharply curtailed our manufacturing operations. As the 
situation became acute, the demand was met by milk 
diverted from our evaporating and powdering plants. 
The curtailment of production, plus large deliveries of 
both powdered and evaporated milk to the government, 
resulted in insufficient supplies of manufactured milk 
products for consumers—although our relative position 
in the industry was maintained. 


Sales of evaporated milk to the trade were, as in re- 
cent Past years, consummated at a loss because of OPA 
ceilings. The greatly needed price increase was not 
granted: during the year. Important to users of evap- 
orated» milk was the increase in fortification to provide 
496 units of vitamin D to the pint. 


ADVERTISEMENT 


Our grocery products merchandising efforts were in- 
tensified in civilian markets with the end of the war. 
The sales force was enlarged to give more concentrated 
coverage and prepare for aggressive selling. 


Development of new products and the improvement of 
established ones continued. Borden’s Instantly Prepared 
Coffee was introduced to civilians, and met with good 
acceptance. Further improvements in powdered Hemo, 
and test-market introduction of Hemo in liquid form, 
give promise of additional sales volume. Sales of Eagle 
Brand, our original product and still the leading sweet- 
ened condensed milk, were good in view of the short 
sugar situation. Demand for None Such mince meat ex- 
ceeded our ability to supply, and manufacturing facil- 
ities are being expanded. Shortages of sugar, cocoa, and 
other ingredients still prevailed, delaying the introduc- 
tion of some items and the expansion of markets for 
others. 


All government contracts for powdered milk were 
filled. Sales of Borden’s lemon and orange powders, 
which had been used in army field rations, were again 
concentrated in the bakery and confectionery trades. 


Cheese 


Contributing to the gratifying improvement in the 
market for Borden-branded cheese products was a vig- 
orous advertising program. Our promotional efforts were 
inspired by the need for cultivating new outlets to 
absorb vast quantities of cheese that had been exported 
during the war. Some future government purchases may 
still be made for foreign relief, but the Cheese Division 
is vigorously developing increased domestic demand to 
maintain its future sales. 


Promotion of natural cheese will be continued. The 
demand for cured cheeses cannot be met, however, un- 
til price ceilings are further amended to provide ade- 
quately for the cost of storage and curing. 


Total volume, both in tonnage and in dollars, reached 
a new peak. Earnings likewise showed a gratifying im- 
provement. Further promotion and _ distribution of 
Borden cheeses on a nationwide basis should prove 
helpful in expanding cheese consumption generally in 
the United States. 


Casein 


No Borden division was more seriously affected by the 
war’s end than our Casein Company of America, where 
a large part of production had been allocated to war 
materials. Reconversion of our adhesive plants was no 
problem, but the reestablishment of peacetime markets 
will take time due to conditions beyond our control. 


Future progress will be measured largely by the sit- 
uation of the industries which we supply with adhesives. 
Many of our customers are finding reconversion difficult 
because of low lumber production and unsettled con- 
ditions which may prevail well into 1946. 


To widen our markets, research in both the synthetic 
resin and casein fields is being directed toward im- 
proved adhesives for industrial wood-gluing, labelling, 
paper and cardboard. Plant facilities to serve these mar- 
kets are being expanded. The division is developing new 
consumer package items. 


Special Products 


Expansion into new fields and development of estab- 
lished lines resulted in improved sales of poultry and 


animal feed supplements, vitamin products, soy products 
and flavors. 


Our increased crushing capacity necessitated doubling 
the capacity of the storage bins at our Soybean Process- 
ing Company plant at Waterloo, Iowa, thus enabling us 
to meet more nearly the needs of customers and our 
own feed supplement department. 


Sales of prescription products, such as Biolac, Mull- 
Soy and powdered infant foods, continued to grow. Also 
placed in limited markets was Gerilac, a new modified 
milk*product designed to meet the specialized nutritional 
requirements of older people. 


Export Operations 


American production of whole milk powder, which is 
our chief export product in normal times, increased 
about sevenfold during the war. With the demand by 
armed forces drastically reduced, new markets will be 
required to absorb future production. 


Canada 


The close of the war was followed by few major 
changes in the operations of The Borden Company, Lim- 


ited. Most of the wartime controls affecting our business 
remained. 


Despite the substantial increase in milk production 
and the continuation of restrictions on consumer sales, 
supply was insufficient to meet the heavy demands for 
concentrated products for export. There was a reduc- 
tion in military and Red Cross orders, but this was 
offset by government requisitions for concentrated 
products. Domestic demand for fluid milk was increased 
by the high consuming habits of returned service men, 
and by the new family allowance program which per- 
mits larger food expenditures by lower income families. 


ADVERTISEMENT 
ADMINISTRATIVE MATTERS 


Research 


Our research men worked primarily on the develop- 
ment of new products, as major responsibility for im- 
proving present products and processes was centered 
more in the control laboratories. 


Development work was concentrated on items which 
fit into the company’s present production facilities and 
can be marketed through our established trade chan- 
nels. Research is grouped into five general programs, 
covering such diverse projects as studies in the food 
field, casein and resin adhesives, soybeans, pharmaceu- 
ticals, and animal nutrition. 


The Employees 


Among the factors accounting for our good relation- 
ship with employees were the absence of major prob- 
lems resulting from reconversion and our policy of 
placing responsibility with divisional management, which 
is able to keep a close and sympathetic contact with 
employees and their problems. 


Recognition of long service by employees was given 
through the establishment of Borden’s Quarter Century 
Club, and the initiation into the club of 2,699 employees 
with 25 years or more of service. Of these, 162 had been 
employed by the company for 40 years or more, and 
eight for at least a half-century. 


Continuing in effect for the benefit of a large per- 
centage of our employees were contributory plans of 
group insurance. These provide protection in the event 
of death; non-occupational sickness, accident and acci- 
dental death. Hospitalization insurance is also provided. 


In the field of safety, considerable progress was made. 
Despite a rising accident rate in industry generally, acci- 
dents involving Borden employees or vehicles were held 
to our low 1944 rate. This gratifying showing was due 
to unceasing accident prevention work, in which em- 
ployees cooperated fully. 


Incentives 


The wisdom of our policy of providing incentive com- 
pensation to officers and employees assigned to respon- 
sible positions was again proved by the results of the 
year’s operations. 


As approved by the Board of Directors, our program 
includes one plan providing incentive compensation for 
key employees, and one offering the same type of com- 
pensation to officers. During the year 623 employees 
were designated as eligible for participation in the plan, 
and about 545 earned approximately $680,000 through 
their individual accomplishments. Under the plan for 
officers, which is based primarily on the profit perform- 
ance of the divisions for which each officer has execu- 
tive responsibility, approximately $73,000 was earned by 
8 corporate officers. Of the total payments made, em- 
ployees received 90.3% and officers 9.7%. Neither the 
Chairman of the Board nor the President is eligible for 
any incentive compensation. , 


In addition to stimulating aggressive, resourceful 
leadership, particularly in our decentralized operating 
divisions, the program has undoubtedly been instru- 
mental in retaining through these unsettled times the 
services of many men of exceptional ability. 


Advertising 


Although products were in short supply, we pursued 
an aggressive advertising policy in order to keep our 
brand names before the public, against the day when 
we can again take care of all customers. In addition to 
advertising Borden’s and its products, generous amounts 
of time and space were devoted to projects sponsored 
by the government to further the war effort. 


In magazine advertising, the “Elsie” campaign was 
carried on in publications having a circulation of 30,- 
000,000, and continued to hold high reader interest. 
Radio advertising was again used, with our network 
programs attracting a growing audience of listeners. 


An interesting innovation during the year was the 
use of an Elsie advertisement to present the 1944 An- 
nual Report to a broader section of the public. Designed 
to encourage a better understanding of The Borden 


Company—and of private enterprise, generally—this. 


ne attracted considerable favorable com-= 
ment. 
. * te * 


In closing this report, I wish a warm welcome home 
to the men and women of Borden’s who served their 
country in uniform and whose service reflected credit to 
the company. To those who have already returned, or 
will rejoin us soon, as well as to the other veterans en- 
tering the company’s employ for the first time, con- 
— on a job well done and best wishes for the 
uture. 


Also, I recognize with appreciation the contributions 
of members of the Borden organization and those outside 
the company whose cooperative efforts resulted in a 
record output of goods during the war years and who 
are now helping to blaze a trail to peacetime progress. 


Special acknowledgment is due my twelve associates 
on the Board of Directors whose broad experience and 


tay 





5S wees? 


ieee wUNIis ty 


ois 


ir 


il 
g 
ice 


he 
n - 
ed 
en 


lis. 


n= 


ns 
de 


ho 
SS. 


tes 
nd 



























































Volume 163 Number 4473 THE COMMERCIAL & FINANCIAL CHRONICLE 1417 
ADVERTISEMENT ADVERTISEMENT ADVERTISEMENT 
sound judgment were so helpful in solving many com- LIABILITIES geen of Consolidated Earned Surplus 
plex problems during this same period. December 31 or the Years Ended Dec. 31, 1945 and 1944 
Current Liabilities: 1945 1944 Year Ended December 31 
Official recognition of the company’s contribution to RE TE tiene nyecieientene- $ 19,139,470 $ 16,706,158 1945 1944 
3 ; Balance at Beginnin © TOR i ees 
the war came from several sources. The Army Service (Including current maturities of serial Met iaseues 4 ~ : Fl Brgy SERS mE $ pre in $ ye 
Forces issued five Certificates of Meritorious Service, notes, 581,908 sn each year) 
citing the work of our divisions and the company as a Accrued Accounts: Total -----_.---.------_-.--_._____... $ 40,910,242 $ 36,409,705 
Pag . TREOP on. in shite ene ene wenn 3,480,828 3,553,045 
whole. In addition, the Department of Agriculture pre- (after deducting Treasury Savings Notes Deduct: 
sented “A” awards to our plants at Chester, South Car- equal to accrued United States Income Dividends Paid during the Year__——________ $ 7,623,711 $ 7,267,990 
olina; Macon, Mississippi; and West Branch, Michigan. and Excess Profits Taxes—1945, $25,- pgp En a in 1945 and $1.70 per 
These awards were for food production records, as were 700,000; 1944, $22,500,000) Write-off of Good-will purchased during 
the stars added to the “A” flag previously presented at sc a 5,377,201 = 4,608, 788 ON FOP nisin -tdaweantess ee 770,725 325,445 
. : “mp” 
a ee New York, and to the “E” flag at Plymouth, Total Current Liabilities___...________ $ 27,897,499 $ 24,697,992 Total s Gian Saas 
MROUMETR, ek ROIS SES EN OS ieee ae iar ES ef kk. eeeeinelienalgnes tlemtetiembemeeiibeng oc: So 2 TS Re ee nse gt eens oe oe ad tba 
Non-Current Liabilities: Balance at End of Year____________________$ 32,515,806 $ 28,816,270 
Notes Payable—2% Serial Notes maturing pel an dat itn eeu 
Financial Statements $801,000 annually until 1950; remainder 
. , ne 8 Bl Re SS eS eee een $ 12,895,000 $ 13,696,000 Statement of Consolidated Capital Surplus 
Financial statements for the year and the certificate = ginep SRS 38,520 139,025 For the Years Ended Dec. 31, 1945 and 1944 
of Haskins & Sells, certified public accountants, appear gE Year Ended Decenibe? Si 
on the pages which follow. Also appended is a number of Total Non-Current Liabilities_._.._..___ $ 12,933,520 $ 13,835,025 1945 1944 
special articles about the company for the information | ee a ieee ebeant OF anak cae $ 13,618,188 6 13,373,669 
, ‘ eserves: nessential prop- 
of stockholders, employees, and the general public. pe 98 SE TE OR » Lesness e- aaeeens erties previously written off against Capi- 
> Manat iat aiherien ae all eR ; » tal Surplus, and fair operating values 
% % % (After charges for losses on disposal of pus, pe & 
property—1945, $701,432; 1944, $227,692) oe. to a such properties adapted naib oshann 
: : © some operating use__._______--______ . . 
This report is submitted by order of the Board of Special Contingency Reserve (Note 2)______ 10,507,245 11,189,195 ye oe 
Directors. ss = Seemnaneees of Depleted Normal Inven- 3.667.880 3.079.099 alance at End of Year___.__--________.___ $ 13.836.192 $ 13,618,188 
ries ---+-----------~--_------~-___--- ,667, ,079, —= 
THEODORE G. MONTAGUE, For Purchase of Employees’ Deferred Retire- 
President. rage a a ~~ eanawe on service prior wiidiad sai ain NOTES TO FINANCIAL STATEMENTS 
_ Ae strsige Sad TF seas? gta paca iain Peere nae , . iam (1) Net Current Assets, and Canadian Government Bonds on 
ei hehe coubane port SG calmanreamataias ~voro mens. Se rg rtetig Deposit and Postwar Tax Refunds included in Investments and Non- 
aa wes Py re a ree i ee Se ee i ee elton haitshtin eee Lacan seine otf Canadian subsidiaries have — cone at 
estic an anadian Subsidiary Companies the official exchange rate and are included in the Consolidat ance 
Toit Meserves ._------~-------------- $ 31,727,847 $ 30,409,097 Sheet at their U. S. dollar equivalent of $3,727,737 and | $1,556,186, 
Consolidated Balance Sheet, Dec. 31, 1945 and 1944 Q . respectively, at December 31, 1945 and $4,175,198 and $1,179,013, re- 
nee ee eee henion atid spectively, at December 31, 1944. Other assets of such subsidiaries ag- 
ASSETS got pe gn a pa Ate as gregating $5,282,941 at December 31, 1945 and $5,326,829 at December 
— . Fe mg 4.417.958 shares $ 66,269,370 $ 66.269.370 22; 1944 are included at parity of exchange. Net income of Canadian 
December 31 he . ae cong _ > a trae 13836192 13618188 subsidiaries has been converted at the official exchange rate and is 
Current Assets: 1945 1944 Capital Surpias..-—-—---~--------------- 1838, (O28, included in the Statement of Consolidated Net Income at its U. 8S. 
Cash $ 30,133,484 $ 33,972.396 Earned Surplus——-~—~-~---~-----------__-- 32,515,806 28,816,270 dollar equivalent. 
KR ONES ROP ACM a ARR —, inthe (2) The Special Contingency Reserve (created for wartime contin- 
Marketable Securities—At Cost (Market Teted .40.-k 2+ -~ ~~ ---~------ $112,621,368 $108,703,828 gencies and Ce etaaots oo peanliaans ye hen oa Foe charged in 1945 
Value—1945, $27,808,743; 1944, $9,660,648) 27,806,725 9,656,545 Less Treasury Stock—At Cost: with $460,022 representing losses incident to the curtailment of pro- 
Receivables _._-____._....__________._______ 17,369,830 20,877,457 1945, oe pon ged a ma ng rman duction for wartime needs, and with $221,928 representing a reduction 
(Including loans to employees—1945, (Includ von Th red "Sanake’ ieotion a4 cers of $1,590,945 in the contract price of sales in the year 1944 which 
$91,234; 1944, $57,259) less Reserves for and Emp » et “ve 608 Ay s det 4.802.631 Were, subject to renegotiation, less United States Income Tax of 
Doubtful Accounts—1945, $2,258,264; 1945, 16,500 shares; , 31,000 shares) 5,404,052 /802,63 $1,369,017 applicable thereto. In 1944 this Reserve was charged wi 
944, $2,180,217 : $70,805 representing a reduction of $398,992, less income tax 
Inventories—At the Lower of Cest.or Market: sage org yg Naga edie gpgag $328,187, applicable to similar sales in the year 1943. An estimated 
Finished Goods Materials & Supplies ? ed beta 0 provision ior possible renegotiation for 1945 has been made in the 
pot je Surplus --------~-~-----~------------ $107,217,316 $103,901,197 Statement of Consolidated Net Income. 
5—-$14,167,745 $17,306,931 31,474,676 (3) In recent years the last-in, first-out method has been employed 
1944— 15,178,995 19,013,118 34,192,113 Total -----------------------------~-- $179,776,182 $172,843,311 in costing out inventories of certain products in order to reflect 





Total Current Assets_......-...-...-.. $106,784,715 $ 98,698,511 





Investments and Non-Current Receivables: 
Foreign Affiliated Companies_______ ine 804,083 $ 1,001,572 


United States and Canadian Government 








Bonds on Deposit.__.__- RS EY ee 1,889,616 1,796,027 
(Pursuant to Workmen's Compensation 
and Milk Control Laws, etc.) 
Mortgages _.________ pili ite heen aos = 1,666,823 2,113,861 
Other __. z. “ae ; MEW I - 3,824,951 4,768,763 
Total suicc. : --....$ 8,185,473 $ 9,680,223 
Less Reserves___- had ERS 1,305,861 1,333,475 
Net Investments and Non-Current Re- 
Oetveneee:. auitcanz Ridin date pthc | SHIGA S -8,366.748 





Property and Equipment._..__..__..________$131,236,166 $128,078,197 
(Principally at cost, but in part at lower 
valuations established by the company) 

Less Reserves for Depreciation.._.._.__._.____ 66,000,856 63,238,706 


(Based upon above property valuations) 





Net Property and Equipment__________ $ 65,235,310 $ 64,839,491 





Deferred Charges -_..__..._----_..____-_--._.$ 876,544 $ 958,560 





Trade-marks, Patents and Good-will__.______ $ 1s 1 





Total. ------.--------.-----_-------.-- $179,776,182 $172,843,311 





THE BORDEN COMPANY 
and Domestic and Canadian Subsidiary Companies 


Statement of Consolidated Net Income 
For the Years Ended Dee. 31, 1945 and 1944 
Year Ended December 31 
1 








945 1944 
TONG TRAE. ct 34 oa Aiea a a $459,454,880 $410,478,189 
Other Income: 
Interest, Dividends and Royalties__._._____- 692,069 622,727 
Rentals, less Expenses of Properties Rented 
or Unessertial to Operations___- TE aes 141,924 138,140 
CN an Sb ee Scio toniclghich de do a ceapastarsaianeapiton oh 115,893 612,904 
Potal india inno ese nshi nn +c eG OE T66. See 
Less: 
Cont. 06: Goawis : Bolen. x ccicigin wes. n ne $387,146,019 $346,247,021 
Selling, General and Administrative Expenses 
end Gimer: Charges... 2.2225. st 33,222,100 28,613,365 
Intervent : Mipenee 6 «2.6 oi Gn ce 329,777 305,753 


Provision for Wariime Contingencies and 





Transition to Peacetime Economy___-_-___ 2,500,000 
Provision for Deferred Repairs and Mainte- 
NONE... aati oet ons ~<a pibibtsihaetiebeus Bape Wired inka te 700,000 700,000 
Provision for Federal and Other Taxes on 
SUD dikincnn <4. -s beenneenenas 26,912,898 23,497,827 
Petal sented. 4c en en dieeiind $448,310,794 $401,863,966 





Net Income for the Year 





Provision for depreciation charged to operations was $6,758,104 for 
1945 and $6,448,415 for 1944. 


current cost of production in cost of goods sold. In the years 1942, 
1943, and 1944, as an extension of this method, a reserve of $3,079,099 
was provided so that the quantities by which normal inventories of 
these products had been depleted, when restored through subsequent 
production, may be carried at the previously established last-in, first- 
out valuation. In 1945 the Company added a further estimated pro- 
vision of $588,760 to this reserve. . 

(4) The Statement of Consolidated Net Income does not include 
the Company's share (approximately $580,000 for 1945 and $310,000 
for 1944) in the net income of unconsolidated foreign affiliated com- 
panies, from which companies no dividends were received during 
these years. ‘ 


HASKINS & SELLS 1 East 44th Street 
Certified Public Accountants NEW YORK 


ACCOUNTANTS’ CERTIFICATE 


The Borden Company: 

We have made an examination of the consolidated balance sheet of 
The Borden Company and Domestic and Canadian Subsidiary Com- 
panies as of December 31, 1945, and of the related statements of con- 
solidated net income, earned surplus, and capital surplus for the year 
ended that date, have reviewed the accounting procedures of the 
companies, and have examined their accounting records and other 
evidence in support of such financial statements. Our examination 
was made in accordance with generally accepted auditing standards 
applicable in the circumstances and included all auditing procedures 
we considered necessary, which procedures were applied by tests to 
the extent we deemed appropriate in view of the systems of internal 
control. 

In our opinion, the accompanying consolidated balance sheet and 
related statements of consolidated net income, earned surplus, and 
capital surplus, with the notes pertaining thereto, fairly present the 
financial condition of the companies at December 31, 1945 and the 
results of their operations for the year ended that date, in cons 
formity with generally accepted accounting principles and prac- 
tices applied on a basis consistent with that of the preceding year. 

HASKINS & SELLS. 

New York, February 21, 1946. 
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(Continued from page 1414.) 


Anderson-Prichard Oil Corp.—Stocks Offered—Public 
offering was made March 8 of 80,000 shares of 44% 
cumulative convertible ($50 par) preferred stock and 
425,000 shares ($10 par) common stock of the corpora- 
tion by an underwriting group of 60 underwriters headed 
by Glore, Forgan & Co. The preferred was priced at 
$51.75 per share and accrued dividends and the common 
at $19 per share. Company will receive none of the pro- 
ceeds from the sale of the common stock. 


The preferred stock is entitled to dividends at the rate of 44% 
per annum per share cumulative from date of issue, payable quarter- 
yearly March, June, Sept. and Dec. 30; redeemable as a whole or in 
part at any time on 30 days’ notice at $52.50 per share on, or before 
March 1, 1948, and thereafter at $51.75 per share, plus dividends in 
each case; preferred over common stock in voluntary liquidation to 
extent of $51.75 per share and in involuntary liquidation to extent 
of $50 per share, plus dividends. Convertible at the option of the 
holders, at any time up to and including one day prior to date of 
redemption, into common stock of the company (witn provisions 
against dilution) at conversion price of $22 per share. Transfer 
agents, First National Bank of Chicago and Guaranty Trust Co. of 
New York. Registrars, Continental Illinois National Bank & Trust Co., 
Chicago, and Irving Trust Co., New York. 


LISTING—-Company has agreed to make application to list common 
stock on the New York Stock Exchange. 


PURPOSE—The net proceeds to be received by the company from the 
sale of the.preferred stock (est., $3,975,861), together with approxi- 
mately $62,000 in cash from general corporate funds, will be used to 
purchase 175.000 ares of its common stock from. Southeastern 
Investment Trust, ne., one of the selling stockholders, at the total 


purchase price of $4,000,000 in addition to an amount which depends 
upon the date such shares are purchased. Company proposes to 
recommend to stockholders at the annual meeting to be held on or 
about the first Thursday of April, 1946, that they adopt a resolution 
enabling the company to effect a reduction of its capital by retiring 
the 175,000 shares of common stock without reducing the then author- 
ized number of shares of common stock of the company. 


PROPOSED PURCHASE BY COMPANY OF COMMON STOCK— 
Pursuant to an agreement dated Dec. 28, 1945, between Southeastern 
Investment Trust, Inc., and the company, Southeastern agreed to sell 
and the company agreed to buy, on or before Feb. 15, 1946, 400,000 
shares of common stock owned by Southeastern, if Southeastern did 
not sell them prior to that date, at an aggregate price of $7,825,000. 
Company and its subsidiaries obtained from First National Bank, 
Chicago, a contract dated Dec. 28, 1945, to loan the company $11,- 
000,000 in the event the company was required to purchase the 400,000 
shares of its common stock from Southeastern, it being a condition of 
such contract with the bank that the proceeds of any loan pursuant 
thereto shall be applied to the purchase of the 400,000 shares. The 
400,000 shares of common stock subject to the agreement dated Dec. 
28, 1945, were originally acquired by Southeastern from J. Steve 
Anderson on the same. date at an aggregate price of $7,750,000 which 
had been fixed by J. Steve Anderson as the price at which, pursuant 
to agreement with L. H. Prichard, he would sell the shares, on or 
prior to Dec. 29, 1945, to any purchaser L. H. Prichard mig&t find. 
The 200,000 shares of the company’s common stock being now offered. 
which are being sold to the underwriters by L. H. Prichard, were 
originally acquired by him in 1930 in exchange for his stock in 
Anderson-Prichard Oil Corp. (Okla.), valued by the company’s directors 
at $250,000. The contract to loan $11,000,000 will be cancelled upon 


sale and delivery to the underwriters of the securities now offered by 
this prospectus. 


By amendments dated Jan. 22 and Feb. 14, 1946, respectively, to the 
agreement dated Dec. 28, 1945, Southeastern, in consideration of pay- 
ment by the company of $12,250 plus $1,100 for each day beginning 
with Feb. 19, 1946, which elapses prior to the sale by Southeastern of 
the 400,000 shares of common stock, agreed to change the date of 


Feb. 15, 1946, to March 15, 1946, thus granting the company an 
extension of time in which to perform its obligations thereunder, and 
the parties further agreed that Southeastern might sell 225,000 shares 
of common stock to the underwriters for $3,825,000, and that upon 
such sale the company would purchase from Southeastern 175,000 
shares of its common stock for $4,000,000. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
3% notes payable to banks, due 1946_ $50,000 $50,000 
3% serial bank notes, due 1946 to 1956 4,000,000 4,000,000 
4%‘ cum. conv, pfd. stk. ($50 par)_- *80,000 shs. 80,000 shs, 
Common stock ($10 par)__----------- *1,000,000 shs. +625,000 shs, 


*“On Jan. 31, 1946, and Feb. 25, 1946, the company filed amend- 
ments to its certificate of incorporation as thenetofore amended which 
changed its authorized capital stock from 800,000 shares of common 
stock (par $10) to 1,080,000 shares, of which 80,000 shares are 4%%4'o 
cumulative convertible preferred stock (par $50) and 1,000,000 shares 
are common stock (par $10). The iauthorized) eommon stock includes 
shares reserved for jssuance. upon, conversion, of, the preferred stock. 
As of March 8, 1946, 181,818 shares of common stock would be re-. 
quired for conversion of ail of the preferred stock. 

+Excluding 175,000 shares to be purchased from Southeastern Invest- 
ment Trust. Inc., by the company. 

DIVIDENDS—The annual dividend requirements on 80,000 shares of 
4%‘ cumulative convertible preferred stock are $170,000. 

The board of directors of the company presently intends to declare 
an initial quarterly dividend of 25 cents per share payable on or about 
June 30, 1946, on the common stock of the company. 


HISTORY AND BUSINESS—Corporation was incorporated in Dela- 
ware May 19, 1930, and shortly thereafter it and its subsidiaries 
acquired the properties and business of Anderson-Prichard Oil Corp. 
(Okla.) Company has two wholly owned subsidiaries, Anderson- 
Prichard Refining Corp. and Anderson-Prichard Pipeline Corp); :is 

The company, directly or through its subsidiaries, is engaged princi- 
pally in the production, purchase, transportation, refining and..market- 
ing of crude petroleum and products derived therefrom, including 
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gusoline, maphthas, kerosene, distillates, fuel oil and asphalt. Inci- 
“Geutui to the foregoing the company also engages In the exploration, 
uequisition atid development of interests in prospective and proven 
vil and gas lands and other activities in connection with its business. 

During the month of November, 1945, the crude oil production from 
all of the oil and gas producing properties in which the company has 
leasehold inverests was approximately 14,500 barrels per day, of which 
upproximacey 10,000 barrels per day represented the company’s: aoe 
inmterest in such production, exclusive of royalty, overriding royalt) 
and other interests owned by others in the same production. Approxi- 
mutely 80% of such production was derived from wells the produc- 
-tion of which is prorated under orders of State regulatory bodies 
which orders are subject to change from month to month. — iy 

At the present time the company has producing properties in the 
States of Kansas, New Mexico, Oklahoma and Texas. 


; urchase and the company has agreed to sell to them 
ene er $50 per share, the number of shares of preferred stock 
set opposite such underwriters’ names, and the underwriters have 
severaliy agreed to purchase and certain stockholders of the company 
liave severally agreed to sell to them severally at $17 per share the 
yuuaber of shares of common stock set opposite such underwriters 


mies: 
aoe Preferred Common 


Shares Shares 

Glove, Forgan & Co..__----~---------- hates Se caed 39,900 
Blyth & Co., Inc...--.------------------------- 5,000 19,900 
‘Merrill Lyneh, Pierce, Fenner & Beane-- wise 5,000 19,900 
“Stone & Webster Securities Corp.._...--~-- 5,000 19,900 
White, Weld & Co._.....-_-------------- ot ef . 5,000 19,900 
A. C. Allyn & Co., Inc.__-------------------- ‘ 2,500 9,900 
Central Republic Co. (Inc.)_------~--------------- 2,500 9,900 
ee SS EE pega Ee 2,500 9,900 
"iasiman, Dillon & Co.._.....-------------------- 2,500 9,900 
ilemphill, Noyes & Co,___.------------«-- al 2,500 9,900 
Hornblower @ Weeks______. ._.-.-- ------------- 2,500 9,900 
a. Gc. taeeey @& Co.......-..---~----.------ : 2,500 9,900 
Spencer Trask & Co._.--.--------~---~---------- 2,500 9,900 
Tucker, Anthony 4 Co........-.—.--~-—-~-.---- - 2,500 9,900 
Wertheim @& Co.__........-------.------~-----+--- 2,500 9,900 
‘he Wisconsin Company. _.--—~--~---- Lt, Fa = 2,500 9,900 
William Blair & Co.____--~-.-----.--------------- 1,300 5,900 
I I ss nh sn eee esi os me een pre 1,300 5,900 
GE OD eres se oe erp ie sginds ana ‘ 1,300 5,900 
i a antennas antelope eg te asi winsome an iat 1,300 5,900 
Farwell, Chapman & Co.....--_----~---- PSAs) S 1,300 5,900 
en tere. 0... 1,300 5,900 
, First of Michigan Corp.-_-------~------- actniesohbigibiiaat 1,300 5,900 
Oe 0 a ee eet eee ne 1,300 5,900 
OE eines waikdeeoad. | 5,900 
semen £2 (Co., Inc...._....-.-----~--~+=---+---- Sole 1,300 5,900 
Kebbon, McCormick & Co.__-._..---------------- 1,300 5,900 
oar we. Leen, Mmoades & Co..........---_-------- 1,300 5,900 
sah es aeepschlibte bm anew orww.aras 1,300 5,900 
eee 2 pearen & Co.......-..._-.....-----. 1,300 5,900 
ns a Oe A RPeE UENO... re ee ee 1,300 5,900 
Piper, Jaffray & Mopwood_-__...........------.-- 1,300 5,900 
I Oo ee eee ele mn = — 1,300 5,900 
i cn ostream mance einnes aime ictal 3,900 
i eee coe. BC. oe ..-- fcantine 3,900 
en Pee OO, ORG a asia 3,900 
SEL E TE Oe, bet 3,900 
Bosworth, Chanute, Loughridge & Co.__._-------- wees 3,900 
I a as she elas bln erbwngtnn ws pm mn et aa 3,900 
Dewar, Robertson & Pancoast___._._-_-_-_-- Eee iene 3,900 
I i ag mn enasnunseibinn cathe 3,900 
I i ical ics meee eet chev eins Eien 3,900 
I I is ose anki meee ews Wiicbuse ath bitgstib 3,900 
SNES I a 5 wiles 3,900 
_aeemeee, Cook é& Co............_..- alti ik lige 3,900 
‘Tacific Northwest Co._______ PELE IRS et seat is ieee heii 3,900 
Peters, Writer & Christensen, Inc.__________--._-- ‘ 3,900 
Rauscher, Pierce & Co. Inc.____-___----- it wee 3,900 
Reinholdt & Gardner__--~.-....------ ihe Show 3,900 
RE Sse SR E : ; 3,900 
NE ST Oe pene 3,900 
Singer, Deane & Scribner______________- ee ae 3,900 
ESS EIS a 3,900 
merase @.. wrecd a Co... aah = 3,900 
were sae CO abe 3,900 
i ee : 2,900 
Richard W. Clarke Corp.____.___._____ ak : : 1,900 
SIR ORES SRS Ae fe | Ne ed 1,900 
Hurd, Clegg & Co.________ VAST aa sd Bie Rae Bee ‘ J 1,900 
a. er cans 0... ; eS r E 1,900 


CONSOLIDATED INCOME STATEMENT 

















11 Mos. End. Years Ended Dec. 31——— 
Dec. 31, '45 1944 1943 1942 
Gross oper. income___ $14,196,305 $13,555,282 $12,086,061 $11,834,903 
Operating charges_____ 9,869,343 10,201,547 9,890,070 9,889,613 
Deplet. and devel. costs 942,967 464,016 284.081 277,979 
Depiet. and lease amort. 208,153 208,877 246,641 236,240 
Deprec., retirements and 
other amort...______ 883,521 664,492 615,640 470,648 
Net oper. income___._ $2,292,320 $2,016,347 $1,049,627 $960,421 
Non-operating income... 8,959 25,896 12,980 221,007 
Income bef. deducts... $2,301,279 $2,042,244 $1,062,607 $1,181,429 
Income deductions _-__-__ . 72,898 33,518 46,582 91,715 
Federal income taxes_-_ 146,666 15,226 134,819 154,566 
Other income taxes___— 33,800 62,103 37,796 30,371 
Net income________-__ $2,047,915 $1,931,396 $843,408 $904,775 
Dividends RA ateticlocaeasen’=. "> oP eek Reem 60,000 60,000 60,000 


—V. 163, p. 461. 


Angostura-Wuppermann Corp.—Election of Officers— 

Andrew E. Holmes on March 11 was re-elected for the eighth con- 
secutive year as President. 

Other officers elected were: Arthur B. LaFar, Executive Vice-Presi- 


dent; William M. Byam, Secretary, and Norman L. Witt, Treasurer.— 
V. 161, p. 1194. 


: Associated Public Utilities Corp—To Sell Properties 
in’ Ohio and Kentucky— 


See General Telephone Corp. below.—vV. 163, p. 186. 


Atchison Topeka & Santa Fe Ry.—New Experiment— 


A streamlined, stainless stee! experimental refrigerator car which 
wil] be 5,000 pounds lighter and which will have many other advan- 
tages over cars now in use is expected to be put in operation on the 
Banta Fe Ry. by mid-1946, it was announced on March 13 by F. G. 
Gurley, President. : 

Designed by Consolidated Steel Corp., Ltd., the car is under con- 
struction ,t that company’s Los Angeles, Calif., branch, where it is 
scheduled to be completed by May of this year. 

Mr. Gurley said the car was designed to make best possible use of 
the Preco circulating fan, 

A new type convertible bulkhead which is simple, lightweight and 
easy to operate will be built in. This bulkhead is tailored to the 
car by Preco. 

Insulation will be blanket Superlite in combination with reflective 
water vapor resisting papers, applied in such a way that maximum 
insulation is achieved with a minimum wall thickness.—V. 163, p. 1278. 


Atlanta & West Point RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway____ $325,852 $489,679 $455,683 $408,259 
Net from railway leacisetee: 24,667 164,234 165,474 186,257 
Wet ry. oper. income___ 7,046 31,343 31,734 40,370 


—V. 163, p. 895. 


Atlantic Mutual Insurance Co.—1945 Report— 


The company reports surplus for protection of policyholders of 
$13,669,000 as of Dec. 31. 1945, according to its 104th annual state- 





UNDERWRITERS—The underwriters named below have severally 


ment made public on March 4 by William D. Winter, Chairman 
of the board. This. compares with $12,176,000 at the end of the 
previous year, and is the largest policyholder surplus ever reported 
by the company. Figures for both years include guaranty fund, 
voluntary reserve and surplus, 

Total assets, based on Insurance Department valuations for all 
securities owned, amounted to $27,757,000 at the end of 1945, an 
increase of more than $3,200,000 compared with 1944. 

With the disappearance of marine -war. risks, premiums written 


last year declined to $13,131,000 compared with $15,415,000 in 1944. . 


Claims paid: during the year. amounted to $6,577,000 against $5,902,000 
‘in the preceding year. Participating dividends paid increased to 
$723,000 compared with $708,000 in 1944. 

Atlantic’s two affiliated companies—Centennial Insurance Co., and 
Atlantic Mutual Indemnity Co.,—showed substantial increases in busi- 
ness in 1945, and are growing rapidly, Mr. Winter stated. Combined 
net premium income of these two affiliates last year amounted 
to $2,142,000.—V. 163, p. 1152. 


Atlantic Refining Co. — Listing of 254% Debentures 
and 3.60% Series B Preferred Stock— 
The New York Stock Exchange has authorized the listing of $25,- 


000,000 20-year 254° debentures, due Jan. 15, 1966, and 102,000. 


shares of cumulative preferred stock, 3.60% Series B ($100 par). 
Plans to Increase Indebtedness— 


The stockholders at the annual meeting May 7 will be asked to vote 
upon a proposal to increase the company’s indebtedness from time 
to time by additicnal amounts not to exceed $50,000,000 in the aggre- 
gate. The company’s indebtedness now amounts to $25,000,000, ex- 
clusive of indebtedness. contracted in the usual course of business. 
The purpose of the proposal is to place the company in a position 
to fund bank leans, add to its working capital and provide funds 
for capital expenditures. 

The stockholders also will be asked to consider and vote on an 
améndment ‘to the articlés of incorporation which will enable preferred 
shareholders to elect two directors in the event the company fails to 
pay preferred dividends equal to six quarterly dividends and that no 
amendment to the articles of incorporation changing the provisions 


‘of preferred stock in sny material respect adverse to holders can 
he adopted’ without approval of at least two-thirds of the holders.— ° 


V. 163, D. 774. 


Atlas Powder Co.—Listing of Additional Com. Stock 


The New York Stock Exchange has authorized the listing of 1,863 
additional shares of common stock (no par) upon official notice of 
issuance making the total amount applied for 397,279 shares. 


The issuance of 1,865 shares common steck was authorized by the - 


directors Feb. 6, 1946. 

The offer involves the exchange of Atlas Powder Co. common stock 
for. shares of Dareo Corp. $8 preferred stock not owned by itself, 
on the basis of one share of Atlas Powder Co. common stock for one 
share of Darco Corp. $8 cumulative preferred stock subject to the 
following limitations: 

(1) That the holder of Darceco Corp. preferred stock will also 
transfer to Atlas Powder Co., along with his preferred stock and 
without additional compensation, all shares of Darco Corp. common 
stock hela by him, and 

(2) That this offer shall terminate at the close of business on 
May 25, 1946.—V. 163, p. 1022. 


Autocar Co., Ardmore, Pa.—Arranges Bank Loans— 


The company has arranged a $4,000,000 eight-year term loan which 
is participated in by three banks, two located in Philadelphia and 
one in New York City, effective March 7, R. P. Page, President, 
announced on March 13. This loan is covered by eight-year -serial 
notes bearing interest at the annual rate of 3%. 

Of the V-T lean with which the company financed its war work, 
there is a remaining balance of $6,493,500 which will be automatically 
discharged out of the proceeds of a final settlement with the Govern- 
ment that is expeeted soon, Mr. Page said. The new bank loan has 
been arranged in order to finance the company’s expanding commercial 
business, especially through the transitory period when the uneven 
flow of materials makes higher inventories unavoidable.—V. 162, 
p. 2010. 


(Charles H.) Babb Co.—Acquires Newark Property— 


This corporation has acquired the Eastern Airlines’ hangar at 
Newark (N. J.) Airport. Ground occupied by the hangar has been 
leased from the. airport. 

The new property will be used by the Babb Company for servicing 
and reconditioning planes and it is expected that operations will 
begin in May of this year. Babb will move its warehouse from 
Mineola, L. I., N. Y., to Newark, where storerooms, sales and services 
will be available. 

A complete aircraft service will be rendered at Newark, including 
motor overhauls, reconditicning and reconverting. Moreover, the 
company expects to supply -storage facilities for private planes to the 
public. 


Baltimore & Ohio RR.—Earnings— 


Period End. Dec. 31— 1945—Month—1944 1945—-12 Mos.—1944 
Net ry. oper. income__- *$2,800,959 $1,217,587 $37,043,094 $41,648/378 





Other income —~_~ 1,289,104 6€9,653 6,790,888 7,741,295 
Total income---_-_-- *$1,511,855 $1,887,240 $43,833,982 $49,389,673 
_ Miscell. deduc. from inc. 362,748 184,161 1,277,531 1,120,177 





Total fixed charges_. $2,215,038 $2,268,176 $26,655,050 $27,355,058 
7 








Contingent charges -- ,204,275 8,021,845 7,241,082 8,056,935 
Net income __ ~~ --.-~*$11,293,916 *$8,586,942 $8,660,319 $12,857,503 
Deprec. (way & struc. 
& equipment______-- 1,055,274 1,675,520 12,507,645 12,315,262 


Amort. of defense proj. 18,657,670 545,508 23,683,433 


5,331,309 
Federal inc. taxes__ Cri16,062,402 Cr1,595,487 


572,829 28,909,468 


*Deficit. 
SELECTED BALANCE SHEET ITEMS AS OF DEC. 31 
1945 1944 
SELECTED ASSET ITEMS— $ $ 


Expend. (gross) for additions & betterm’ts (road) 8,863,801 fi 
Expend. (gross) for add’ns & betterm’ts (eqp) 18,842,013 
Investment in stocks, bonds, etc., other than 

those of affiliated companies ........ 97,284,308 103,538,050 
Other unadjusted debits_ es PAG Men EB 6,559,739 6,128,475 
Cee SA ina EPS SSE : amie 38,324,115 33,697,784 
Temporary cash investments BR EL _.. 45,500,000 33,000,000 


- Special deposits _...._._._.-- iS 5 1,879,878 1,912,051 
Loans and bills receivable.__._______._________ S700: : “awe 
Net bal. receiv. from agents & conductors_____ 6,338,661 8,101,219 


Miscellaneous accounts receivable__._._..__._._.__._ 17,176,638 27,168,051 
Materials and supplies______ L....... 16,868,882 20,736,233 





Interest and dividends receivable___ sid epialealag 10,854 72,895 
Acerued accounts receivable... __ peta 6,072,857 10,482,911 
FOCRIOr Crees  Seeees ge es ek 206,607 165,386 
Total current assets__...._..__._._._.___..____ 132,452,988 135,336,530 
SELECTED LIABILITY ITEMS— 
*Funded debt maturing within 6 months______ $3,963,440 $3,039,433 
Se ee I ge 7,500,000 
Traffic and car-service balances (Cr)__._...._ _ 8,817,991 3,688,010 
Audited accounts and wages payable_._._..._.._. 14,744,465 18,194,903 
Miscellangous accounts payable___..__________ 6,409,720 2,974,727 
Interest matured unpaid______--_ nacageavaepiiis baeeties 13,505,616 4,624,118 
Dividends matured unpaid__..__..-__.__--____ 81,469 81,674 


Interest and rents accrued .___._.___ ____ 


Mae 8,401,982 10,952,147 
Be ae. SIE Shai ne ee 


--.----. 10,503,380 35,296,088 





A I i a ets ieee ; 343,480 543,661 
Other current liabilities — _~_ shadapdiar ini alvadhino sa: 1,599,768 2,206,749 
Total current liabilities......_._._.______ 1 ET oe $64,407,871 $86,062,077 


Other unadjusted credits epee 18,162,845 14,661,194 

*Includes payments on account of principal of long-term debt (other 
than long-term debt in default which will become due within 6 months 
after close of month of report. *No excess profits tax refund bonds 
are included in this account. 


Restrictions Lifted— 


Orders have been issued by this company canceling all restrictions 
on time limits for advance reservations of sleeping car, parlor car and 
reserved coach service, effective March 15, following authorization by 
the Office of Defense Transportation. At the same time the B & O 
will restore sleeping car service between Baltimore and New York, 
Washington and New York, and Detroit and Dayton, routes heretofore 
banned by the ODT as a war measure. 

The lifting of these restrictions ends all limitations put upon pas- 
senger traffic operation during the war and the railroad is now free 
to eperate. convention specials, party groups and other special services 
as in peacetime.—V. 163, p. 1152. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 











Month of January— 1946 1945 
Operating revenues —_ ; ~~. $1,999,738 $2,106,815 
Operating expenses ; 1,490,732 1,550,706 
Taxes ater a EM 334,920 387,329 

Operating income —_-_-_i..--_~-~-- " . $174,085 $168,780 
Non-operating income nen acieieeeds 8,047 7,914 

Gross income -_~.__~~- Siete nis oboe $182,132 $176,694 
Fixed charges - “dh tee 4 cena * 3,871 3,871 
Interest on series A debentures__ Stee 51,941 70,137 

Oe RS nk is oe weed elie $126,321 $102,687 


—V. 163, p. 1278. 


Beaumont Sour Lake & Western Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway _- Sa $855,076 $1,021,290 $1,106,931 $782,873 
Net from railway_____ 490,654 572,599 664,359 370,330 
Net ry. oper. income__ 238,946 129,877 165,216 19,064 


—V. 163, p. 774. 


(A, S.) Beck Shoe Corp.—February Sales Up 46.8% — 
Period End. Feb. 28— 1946-—Month—1945 1946—.2 Mos.—1945 
Sales - : $2,380,630 $1,621,516 $4,739,980 $3,246,034 


NOTE—These figures are exclusive of sales under Government con- 
tracts.—V. 163, p. 895. 


Bethlehem Steel Corp.—Annual Report—Extracts 
from the Annual Report for the fiscal year ended Dec. 31, 
1945, follows: 


The estimated net income of the corporation for 1945 was $34,947,- 
116, as compared with $36,167,723 for the preceding year. The net 
income for 1945 was equivalent to $9.52 per share on the 2,984,994 
shares of common stock outstanding in the hands ef the public at 
the end of the year, after deducting an amount equal to the dividends 
for the year on the 7°% cumulative preferred stock, as compared with 
$9.93 per share for the year 1944 on the same number of shares 
ot the common stock. 

The estimated net billed value of products shipped and of other 
classes of business done by the corporation during the year 1945, is 
$1,326,568,896 as compared with $1,746,733,127 during the preceding 
year. 

The estimated net amount of business booked during the year by 
the corporation aggregated $554,000,000, as compared with $878,- 
000,000 during 1944. The estimated net billing value of the unfilled 
orders on hand Dec. 31, 1945, amounted to $468,000,000, as compared 
with $1,240,000.000 on Dec. 31, 1944. Of such estimated net billing 
value of unfilled orders on hand Dec. 31, 1945, $213,000,000 was for 
ship construction and ship repairs, as compared with $906,000,000 on 
Dee. 31, 1944.. The decreases of business booked and in billing values 
of unfilled orders reflect cancellations of contracts following the 
termination of the war and also the progress that has been made 
toward the completion of the Government’s shipbuilding programs. 

In Dec., 1945, Bethlehem Steel Corp. offered to redeem on or before 
Dec. 29, 1945, all or any part of the $2,820,000 purchase money 
mortgage 6’. bonds of Bethlehem Steel Co. due Aug. ‘1, 1998 (which 
had been assumed by Bethlehem Steel Corp.), at the price of $2,250 
for each $1,000 bond, plus accrued interest. Holders of $1,906,000 
of such bonds accepted the offer and the bonds so redeemed were 
cancelled, leaving outstanding at the end of the year $914,000. The 
premium on the redemption of such bonds ($2,382,500) was charged 
to Income. 

The reserve to provide for a possible decrease in the market prices 
of certain raw materials and supplies and consequently a decrease 
in the replacement cost of manufactured products amounted as ol 
Dec. 31, 1945, te $23,700,000 (including an aggregate of $22,500,000 
which was set up in such prior years), which is equal to the estimated 
amount of the excess of the inventory value of such materials, sup- 
plies and products at the end of i945 over their estimated normal 
cost. All such reserve was charged to income when set up and has 
been deducted from the total inventory value. 

The directors, believing that some additional provision should be 
made in 1945 for the increase in risk of losses, approved an increase of 
$1,500,000 in the imsurance reserve. The amount so added to the 
reserve was deducted from income. 

During 1945 a new subsidiary company, Bethlehem Pacific Coast 
Steel Corp., was organized in Delaware and acquired from Bethlehem 
Steel Co. (Pa.) the Los Angeles plant, Seattle plant, South San Fran- 
cisco plant, the fabricating works at Alameda, Los Angeles and South 
San Francisco and some other miscellaneous properties and also 
acquired all of the properties of the Pacific Coast Forge Co., another 
subsidiary company of the corporation. 

Part of the Leetsdale Works at Leetsdale, Pa., as well as various 
other miscellaneous properties owned by the corporation were sold 
or dismantled during the year. The net amount received for such 
properties was substantially Jess than their net book value and the 


Gifference ($1,559,034) was charged to income in 1945. 


In Dec., 1945, Bethlehem Steel Co. settled a suit that had been 
pending against it since March, 1943, for alleged infringements of 
patents over a period of about nine years. The cost of the settlement 
was approximately $2,000,000, which was charged to income. 


In Dec., 1945, corporation acquired all the physical properties of 
Union Shipbuilding Co. located at FPairfield (near Baltimore), Md., 
including a small plant for the manufacture of oxygen and also in- 
cluding the land,. which. was. formerly leased by that company to 


i Bethlehem-Fairfield Shipyard, Inc. (a subsidiary), and on which is 


located the greater part of the shipbuilding yard formerly operated 
by that corporation under contracts with the.U. S. Maritime Com- 
mission. It is expected that such yard will be used by. the corporation 
in the assembling and prepartion of iron and steel scrap. 


Under the provisions of Section 124 of the Internal Revenue Code, 
the period over which the deductions for the amortization of any 
emergency facility may be allowed for tax purposes does not begin 
until after the completion or acquisition of such facility. As indicated 
in. previous annual reports, corporation adopted in 1941 and since 
then has consistently followed the policy of making in each year 
some provision out of income for the amortization of emergency 
facilities even though they have not been completed, with the result 
that the total provisions that were made for the amortization of such 
facilities out of income during the years 1940 to 1944, inclusive, 
exceeded the amounts which were then deductible for the purpose of 
computing Federal income taxes during the same period. 


The total amount which the corporation and its subsidiary com- 
panies expended from Jan. 1, 1940, to Sept. 30, 1945, inclusive, for 
emergency facilities and which they, respectively, have claimed or 
expect to claim as deductions from income for amortization under 
the provisions of such Section 124 aggregate $124,121,236, in respect 
of which provisions for amortization aggregating $71,104,770 were 
deducted from income for periods prior to 1945 and a provision for 
the balance in the amount of $53,016,466 has been deducted from 
income in 1945. In preparing the Federal income tax returns for 
the years 1941 to 1944, inclusive, $48,822,911 in the aggregate was 
deducted on account of the amortization of emergency facilities. 
It is estimated that upon the recomputation of the amortization 
deductions which is required by the early termination of the amortiza- 
tion period the aggregate amount that is deductible on account of 
amortization of such facilities in such years is $82,330,069, leaving 
$41,791,167 that will be deductible on account of amortization of 
such facilities in 1945. The additional amortisation. deductions that 
may be made for the years 1941 to 1944, inclusive, aggregating’ $33,- 
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507,158, give rise to a right to a refund in the amount of approx- 
imateiy $24,000,000 in Federal taxes paid ior those years, which 
amount has been reflected in the consolidated income statemént for the 


year 1945 as a reduction in the provision for Federal taxes based 
on income, 


The aggregate amount paid or provided out of income for the 
year 1945 for taxes-of the corporation is $36,361,193, as compared 
with $136,465,786 for 1944. Such aggregate amount includes $16,- 
548,948 for unemployment, old age and railroad retirement taxes for 
1945, as compared with $23,450,483 for 1944; also includes $12,200,000 
for Federal income and excess profits taxes, as compared with $98,- 
200,000 for 1944. 


Renegotiation under the Renegotiation Act of the businesses of 
subsidiary companies for 1944, with minor exceptions, has been com- 
pleted, with the result that it has not been necessary on that aeeount 


to make any change in the financial statements of the corporation 
for 1944. 


Operations of- the steel. plants of the corporation for the year 1945 
averaged 91.7°% of their rated steel capacity, as compared with 
102.8‘. in 1944. 11,831,610 net tons of stee] were produced by the 
corporation in 1945, as compared with 13,262,348 net tons in 1944. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 
$ $ 
Net billings ‘excl. billings between corpora- 
tions included in the consolidation )-- 
*Cost of billings shown above_-_ 
Provisions for: 
Depreciation (except such as is included 


1,326,563,896 1,746,733,127 
1, 132,477,261 * 1,484,9%3,661 





Sy aie. G6 REINO. ©; endindn~ do ~ eee 20,850,000 23,900,000 
Depletion —_--_- Te Rta a Zita tel Ra mal $21,633 951,404 
Amortizing emergency tacilities._-________ 53,016,466 21,000,000 
Possible decreases in inventory value. __-_ 1,200,000 3,500,000 
I ibs. hci np patie divenibud wor 1:663,068. =. ><a -- 
ne ne eta .. < tie “5,200,000 
Pensions (the corporation's plan)_——___-- 7,043,986 4,002,400 
Unemplcyment, old age and railroad re- , 

ON SR LISA STOTT Vid es ae 16,548,948 23,450,483 
All other taxes, except Federal taxes de- 

fT i hii a Ei Sl I A ES ar Sa ent 7,612.245 *14,815,303 
Doubtful notes and accounts receivable_-_ 100,000 100, 

Selling, admin. and other gen. exps.___-__- 25,305,034 23,505,593 
Loss on sale or dismantiem’t of fixed assets 1,559,034 3,740,594 
Net operating income____.___- ai $58,529,349 °$137,643,489 - 


Other inceme ._.....--. 2,903,318 3,646,310 





"Tene HN oes eis a ee 


$61,432,667 *$141,289,799 
Interest on funded debt__ 











; oN. See PERS Reg be 3,994,175 5,255,044 
Amort. of disct. and eomms. en sale of bds. 2,059,016 510,028 
GE CIE hte da isn ~s ohtiein- et 1,827,710 91,519 
Premium on bonds redeemed______-__. ma 6,404,650 1,065,485 

Net income before Federal taxes__._.__.. $47,147,116 *$1234,367,723 
Federal income taxes______-_- SIRS 3 14,600,000 14,600,000 
Federal exeess profits taxes_.......__._._..___ Cr2,400,000 *83,600,000 

Net, inpame. ~.....~.-.«.- icidike isin e tease $34,947,116 $36,167,723 
Preferred dividends paid______ RE EeRLEe 6,537,209 6,537,209 
Common dividends paid_____~ i 17,909,964 17,909,964 
Earned per share on common stock __ $9.52 $9.93 

*Revised. tIncluding provisions fer depreciation of certain classes of 
equipment. 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS — 1945 1944 
Cash, demand and time deposits in banks_._ $96,096,461 $97,078,823 
U. &. Government obligations at cost__ ~ 151,764,917 197,169,390 
+Tax refunds receivable___................_. 45,723,981 pe ae 
Deposits tor redemp. ef bonds and stock---~-_~- 3,026,233 2,096,239 
Accts. receivable from U. S. Govt. depts...._ 51,800,616 113,490,646 
tAccounts and notes receivable—trade__-_-_- 42,480,504 37,801,244 
Accrued int. & misc. accounts receivable___- 755,278 932,583 
Unreimbursed expenditures under contr. for 

facailities for acct. of U. S. Government 

departments or egencies.__..._........_ 6,681,710 5,904,452 
BUA UIIE inlend eres seichitentntnnemn < lencthdipdp ncntnsedivamine, DA - Lae ee 
Investments in capa! stocks of and advances 

to subsidiary companies not consolidated__ 1,430,440 1,198,912 
Investments in capital stocks of and advs. to 

ore mining corps. (50’+ or less owned) 4,320,187 4,221,001 
‘Sundry securities, unpaid bals. on real estate 

instalmt. contr. & mtgs. & defd. receivs. 3,497,691 3,973,372 
*Net fixed assets______-_- : 335,486,046 383,189,212 
Discount on sale of bonds 735,268 2,044,284 
U. S&S. Govt. obligations on deposit with Fed- 

eral and State agencies, at cost 2,975,018 2,985,384 
Postwar refund of excess profits taxes =... 28,730,516 
Assets set aside for replacement of vessels 18,285,000 15,917,200 

Total .~.$880,879,749$1,031,914,197 

LIABILITIES— 
Accounts payable (trade)... .__. ._.. $35,470,879 $49,640,060 
Advance payments received on sales contr. 3,329,995 1,312.806 
Accrued payrolls a ene 7 I 46,750,734 
Accrued taxes we ‘ ‘ . 64,215,072 146,104,439 
Accrued interest m sees ie 1,484,990 2,018,707 
Other accruals ae : 11,740,714 12,282,303 
Amounts payable for taxes collected from em- 

ployees and others__-_ sig aver * 4,605,870 8,697,970 
Accident compensations and pensions pay- 

able within one year__-_-. " ; 4,660,000 3,560,000 
Special incentive compensation fund 3.355.774 2.129.277 
Indebtedness to subsid. comymnies not consol. 

and ore mining ccrporations_..__ . 645,146 1,079,642 
Funded debt and sinking fund instalments 

payable within one year__...________ 7,500,000 23,000,000 
Bonds and stocks called for redemption 2,807,832 1,857,946 
Preferred stock dividends payable Jan. 2, 

1946, and Jan. 2, 1945_- ica i ition caisb te 1,634,302 1,634,302 
Punded debt 


' . a3 a _..-~ 120,881,970 
Accident compensation and pensions payable 


after one year 


162,724,555 


vackdiiatebe eaten i alt 6.879,267 5,844,345 
Contingent reserve .... 22.2. -... 33,299,448 33,299,448 
Insurance reserve ....-___~. su Commie taal 11,000,000 9,500,000 
Vessel replacement reserves__ RR creer 10,171,777 
7% cumu. preferred stock __ = Goering askasnaecy | Ce 93,388.700 
Common s@b0Gk. ...<.2c.nnse ans u ..~ 3863;974,430 283,574,430 
ee RA ps SS ei bisa Sanargn sniecaronmsinmey a POC OE.... Aaaawee, TOO 
OAL. acess. 





= om oe Pattee Gnas see _e 


aes .$880,879,749$1,031,914,197 
“After reserves for depreciation of $562,680,076 in 1945 and $496.,- 
075,059 in 1944. tIncluding $21,707,058 of U. S. postwar refund bonds. 

tAfter reserves of $3,474,000 in 1945 and $3,326,000 in 1944. ‘SAt 
ecst, after reserves in respect of certain of ‘them to reduce bcok 
values of estimated realizable values of $446,000 in 1945 and $552.000 


in 1944. {Including U. S. postwar refund bonds, $1,154,016.—V. 163, 
p. 1153. 


Bishop Oil Co.—2'-Cent Extra Distribution— 


The directors on March 8 declared an extra dividend of 2'2 cents 
per share and the usual quarterly dividend of 242 cents per share oa 
the capital stock, par $2, both payable March 20 to holders of record 
March 13. Like amounts were paid in each quarter during 1945 and 
1944.—V. 162, p. 2938. 


Blair & Co., Inc.—Acquisition & Stock Increase— 


The stockholders at their. annual meeting held in New York on 
March 2 approved the acquisition by this corporation, of all the out- 
standing capital stock of Pacific Affiliates, Inc., a California corpora- 
tion, in consideration of 468,552 shares of Blair capital stock. The 
assets of Pacific Affiliates consist of $1,040,752 in cash and all the 
outstanding stock of Pepsi-Cola Bottling Co. of Los Angeles. The 
bottling company has an. exclusive franchise for the manufacture and 
distribution of ‘‘Pepsi-Cola’’ in four southern counties of California. 

._ At the meeting, stockholders also yoted to increase the authorized 


capital stock of the corporation from 1,471,012 shares to 2,500,000 
shares. ; 


Jonas C. Andersen, ‘Prank B. Bateman; Charles Crouch, Enos Curtin, 
Virgil D. Dardi, William H. Keesling, Edward D. Keil, George B. 


Seager and James J. Sullivan were elected directors of the corpora- _ 


tion.—V. 163, p. 307. 


(E. W.) Bliss Co.—-Registers With SEC— 


The company cn March 7 filed a registration statement with the 
SEC for 100,000 shares of $2.25 convertible preferred steck (no par). 
The price to the public will be filed by amendment. 

Of the net proceeds a portion will be applied to the redemption 
of the 42.109 shares ef 6‘+ convertible preferred and the 30,096 shares 
of 5‘+ convertible preferred and $1,500,000 will he used to retire 
notes. Of tne balance of the proceeds, approximately $1,328,000 will 
be utilized to complete the expansion program of the company started 
in 1945. Allen & Co. is underwriter —V. 163, Pp. 647. 


Bond Stores, Inc.—February Sales Up 24.4%— 


Period End. Feb. 28-— 1946—Month—1945 1946—2 Mos.—1945 


Sales... <a $4,086,885 $3,286,021 $8,162,924 $6,608,451 
—V. 163, p. 896. 


Booth Fisheries Corp.—Stock Split-Up Approved— 


The stockholders on Feb. 1 voted to increase the authorized common 
stock, par $5, from 150,000 shares to 500,000 shares, and approved 
the issuance of two ddditional shares for each outstanding share held 
on Feb, 9. The new shares were distributable on or before Feb. 20. 

At last accounts, and before the steck svolit-ur there 
shares of common stock outstanding.—V. 163, p. 307. 


Borg-Warner Corp.-_—Establishes New Unit— 


Plans have been completed for the establishment of a new unit to 
be Known as the Norge-Heat division; C. S. Davis, President, an- 
nouneed on March 6. Howard E. Bleod had been named President 
of Norge-Heat division. Mr. Blood is also head of the parent cor- 
poratio Norge and Detroit Gear divisions and a director. 

Outlining the projected operations of the new unit, Mr. Blood 
stated that initial production would include output of several im- 


were 69,153 _ 


proved models of automatic, thermostatically-controlled oil-tired fur- . 


naces, utility room and under floor heating units, oil-fired water heat- 
ers and air filter units. 
of every home owner, he said, . 

“Later on, we expect to introduce several 
which will result in great savings to the consumer,’ he added. These 
are now undergoing laboratory and field tests. 

Previously, the products were manufactured by the Norge division 
and marketed through Norge’s heating and conditioning department. 
**However,’’ Mr. Davis explained, ‘“‘we realize that if we were to meet 
the potential demand for this type of equipment in new and exist- 
ing housing, a separate operation was necessary. 


“For this reason, we are providing enlarged and specialized pro- : 


duction facilities and setting up a new factory marketing organiza- 
tion.’’.. Production, ne eontinued, would be started at the earliest 
possible moment in order to make merchandise available in quantity 
for next fall’s heating market and ‘‘to assist, as much as possible, 
in the nation’s overall housing program.’’- 


Plans Large Expansion— 


Roy C. Ingersoll, President of the corporation’s Ingersoll Steel 
division, recently announced that this division has launched a very 
large expansion program in anticipation of the increased demand 
tor disc coulters and other parts which the company supplies the 
implement manufacturers. 

Under construction at West Pullman, Ill., are a new disc plant, 
which will increase production capacity about 50% 
and a new rolling mill which will triple the factory’s previous steel 
output, early in 194’. g 

The Ingersoil plant at Kalamazoo, Mich., has installed the most 
modern equipment for the production of weeder, harrow and cultivator 
teeth and potato digger links.. Also at Newcastle, Ind., plant. is 
being expanded ior the enlarged production of soft center steel for 
mouldboards, plow shares, two-ply ensilage cutter Knives and other 
special agricultural steels. The Calumet, Ill. steel plant, also operated 
by Ingersoll, is increasing its capacity for the production of steel 
fence posts for the farm, the demand for which exceeds by several 
times the present capacity to produce.—V. 163, p. 774. 


Boston Elevated Ry.—Earnings— 





Month of January— 1946 1945 
Tote) INGOGNS monde eben now de eekc he awe -nne, >, SSSR Ree 
Total cost of service__ ete chien 3 chats getline 3,434,928 3,444,104 

Bien ene a. 66s 4h oi hee as 6 ee oo $87,000 $155,802 


—V. 162, p. 2636. 


Boston Insurance Co.—55-Cents on New Stock— 


The directors on March 12 decided to discontinue the practice of 
disbursing dividends declared by the company, in part quarterly, and 
the balance as a special dividend at the end of the year, and to 
establish in place thereof a regular quarterly dividend. A quarterly 
dividend of 55 cents per share was declared, payable April 1 to holders 
of record March 20. This is equivalent to $5.50 per share on the old 
$100 par capital stock which was split-up earlier this year on the 
basis of ten new shares for each $100 par share held. In addition 
to quarterly distributions of $4 per share paid on the old stock, a 


special of $4 per share was paid on Jan. 2, 1946, and on Jan. 3, 1945. 
—V. 162, p. 2938. 


Boston Persenal Property Trust—Earnings— 
Years Ended Dec. 











These will be built to meet the requirements © 


radicdlly-new products 


late this year, « 


31— 1945 1944 1943 
Income from securities_- eS $201,444 $198,598 $191,891 
Deductions eg ges desc BE Fh a pie 14,559 14,991 15,129 
Prov. for accrued Fed. income tax. 8,126 7,795 6,983 
Net income ___-__~-. add wiialasas $178,759 $175,812 $169,779 
Previous: surplus 21... ii... 425,797 424.761 421,933 . 
Total surplus PP EST LT Oe BE $604,556 $600,573 $591,712 
DA ViGeERe- TORSO 5 oe 174,776 174,776 166,950 
*Surplus income at Dee. 31_____ $429,779 $425,797 $424,762 


“Before taking into account profits or losses from sale of securities. 
The net profit from sales of securities during 1945 amounted to $42,- 


663 and the accumulated net loss from sales of securities to Dec. 31, 
1944, totaled $372,255. 


BALANCE SHEET DEC. 31, 1945 


ASSETS—Cash in bank, $20,547; interest and dividends receivable, 
$25,358; investments in securities at cost, after proceeds of sales of 
rights (approximate market value $5,743,125), $4,214,177; total, $4,- 
260,082. 


LIABILITIES—tTax liability (estimated), $8,125; sundry expenses ac- 
crued, $1,517; capital shares (260,860 shares no par), $3,953,025; 


paid-in surplus, $239,890; earned surplus, $57,525; total, $4,260,082. 
—V. 162, p. 3068. 


Brazilian Traction, V.ight & Power Co., Ltd.—Earnings 


Month of January— 


. 1946 1945 
Gross earnings from operation._.__.___________ $5,772,533 $5,002,905 
Operathem’ cmperee. 3,277,630 2,535,478 





ee RB BREN Sc Rie ec nae RR ate Slain eee ai 


*Subject to depreciation, 
pp..1153 and 188, 


$2,494,903 $2,467,427 
amortization and capital charges.—V. 163, 


Brillo Manufacturing Co.—Earnings— 
Calendar Yéars— 


1945 1944 
Net profit after charges and taxes__________- $258,507 $241,440 
Earns. per share on 145,310 common shares__ $1.57 $1.46 


—V. 162, p. 3068. 


Broad Street Investing €eorp.—30-Cent Distribution— 


The directors. have declared a dividend of 30 cents per share. on 
the capital stock, par $5, payable April 1 to holders of record March 


5 


(22. Payments in 1945. were as follows’ April 2, July 2 and Oct. 1, 25 
cents each, and Dec. 24 47 cents in cash, plus a special of $1.27 
payable either in cash or stock, at helder’s option.—V. 163, p. 896. : 


Brooklyn-Manhattan Transit Co.—Out of Receivership 


Directing the distribution of reserve funds of about $500,000, Fed- 
eral Judge Murray Hulbert terminated March 5 the receivership pro- 
ceedings of the company and the Manhattan Ry. whieh were begun 
14 years ago. Both companies were acquired by the City of New 
York as part of the plan for unification of the transit system. 


Most of the money will go to the city, which owns a majority of 


the assets of both companies, although some individual 
holders will receive from 4% cents to 64 cents a share. 
holders previously received almost the full amount 
the unification plan.—vV. 159, p. 106. 


security 
Security 
awarded under 


Brooklyn Union Gas Co.—Earnings— 

















Years End. Dec. 31— 1945 1944 1943 194 
Operating revenues __. $27,125,957 $26,255,189 $25,510,329 $24,948,753 
Operation _______. 14,885,338 13,596,311 13,164,465 13,121,762 
Maintenance ____ 1,962,415 1,671,659 1,617,308 1,731,936 
Prov. for depreciation... 1,557,585 1,551,219 1,546,325 1,540,746 
Amort. of light oil plant 103,380 103,395 104,124 103,128 
Fed. inc. taxes (no ex- 
cess profits tax pay.) 1,427,000 1,412,000 1,185,000 990, 

Cther taxes _...__...- 3,449,362 3,530,756 3,554,596 3,484,135 
Operating income $3,740,876 $4,389,850 $4,338,510 $3,977,046 

Other income (net)___ 79,498 59,672 36,662 Dri ,962 
Gross income _____ $3,820,375 $4,449,522 $4,375,172 #3, 07p.006 

Int, on long-term debt. 1,520,401 2,214,583 2,460,000 2, Ke 

Miscell. meome deducts. 217,493 200,902 209,460 196,3: 
Net income __..-...- $2,082,481 $2,034,037 $1,705,712 $1,301,080 

Dividends ._-__.__..__ 968,973 559,023 372,682 372. 

Earns. per share outst. $2.79 $2.73 $2.29 $1.75 

COMPARATIVE BALANCE SHEET, DEC. 31 
1945 1944 
ASSETS— $ $s 

Testes white: wlenee i. kk bcos 95,834,541 

Total. investment and fund accounts.___._____ 3,020, 2,113,407 

Funds res. for current indenture requirements Sa 

COME iii oe hc ee ie ee, 2,567,920 2,234,707 

gg ee BEE EI AT ROOT 2,054,480 2,250,000 
. 8 Treamery tax notes oS ces ay 1,000, 

Gees. Giga —. ork Pea Ser'eos 1397 

TOT ti i 3,008,642 2, 

Accrued utility revenues unbilled___.__.______ 2,472,647 2,353. 

Materials and supplies _.__..____--..--_- 1,819,372 1, 

ae eee ere Fe RETREAT. 1,196,514 1, 

Total deferred: Geblte.. -— 200. el 563,119 357 
BGR. saccaietiihsncss sd cote eee Ss tn co hikes oo a 113,919,469 112,605,379 
LIABILITIES— : 

*Common capital stock......._____.___.____- 29,814,560 29,814,560 

Lenp-torm Gms. oe a ee 41,090,000 42, 000 

Mepgents weiner  s 2,160,985 1,297,059 

Matured bond interest__.________-_ 100,010 115,962 

ene ets ie... eg II cere ae 269,028 498 

Federal income taxes accrued___...___ = __ 1,119,704 851,414 

Other taxes aecrued‘_......._.. tt 268,961 278,747 

Snesest GGNNNe pce ae 512,213 697 

Other current -liabilities..._.__.__.-._-____-__ 593,097 1,104,809 

Total deferred: ore@itts oo iso 460,491 772,491 

Depreciation of gas plant......._ 27,662,809 26,514,394 

Injuries and damages ._........._._._______ 451,900 504,871 

Employees’ prevident reserve_._..____ 2,797,965 2,645,526 

Refrigerator parts replacement__...._..__ 132,234 119,158 

Contributions in aid of construction_______-__ * 1,167,124 1,167,124 

pean. MN eee et Se me S 1,200,389 1,077,437 

OUD WOT i re cg 4,117,999 3,074,632 
a a a or coe 113,919,469 112,605,379 


* 745,364 no par shares.—V. 163, p. 66. 


(E. L.) Bruce Co. (& Sub.)—Earnings— 
Six Months Ended Dec. 31— 

















1945 1944 1943 

OOO ORION et eg $4,641,007 $7,403,077 $7,205,392 
Ci O08: PIOUS fo at es 790,635 1,466,041 1,541.03 
Selling, admin. and general exps.-_ 742,031 653,500 590,550 

Operating profit ..........__._. $48.604 $812,542 $950 453 
Miscellaneous income__._.________— 109,312 127,184 116,579 

TURES, SOONER i crea 0 tt enine nile $157,917 $939,726 $1,057,032 
Miscellaneous expenses__....__-__ o 66,805 - 66,973 73,926 
Prov. for inc. and exc. prof. taxes. 54,500 684,000 789,000 

8 yi lo coe ETS EES ST ae $36,612 $188,753 $204, 106 
Dividends on preferred stock... __ 40,025 41,501 44,144 
Earned per share on 130,000 shares 

OREN EE oe EF SEO ESE *$0.03 $1.13 $1.23 

*Deficit, 


COMPARATIVE CONSOLIDATED BALANCE SHEET 


ASSETS — Dec. 31,°45 June 30,45 
Cash in banks and on hand $1,310,825 $1,987,751 











U. S. %‘% certificates of indebtedness______-~- 500,000 610,306 
Customers’ notes and acets.—tess reserves___-_~ 558,928 508,534 
Land notes and accounts, secured__.___--____ 32,705 33,048 
Sundry accounts receivable__.._...__._._---- 101,176 93,868 
Inventories —~___- RSE Ais pe Hine gets Tn nn 1,515,299 1,362,481 
Tatel.. delerrved ORARONs 645..42-—2nsskeee~~- ri 149,823 79,758 
Total notes and accounts, not current. _~--~- 258,646 307,406 
“Tia Tn): San WO at 88,244 107,312 
Total land, timber, timber rights, etc..__.--~_- mt 203,031 202,934 
Total property, plant and equipment (net)__- 1,690,903 1,698,204 
Ty NOIR sis cece ands tava cd inns Senses acess <h Sacchi emma naEaL $6,409,580 $6,991,60) 
LIABILITIES— 
Accounts payable, trade and sundry__--~--~--- $300,458 $269,879 
Employees’ Federal income taxes withheld__~~- 27,948 29,379 
Accrued payrolls, taxes, etc._._---------------- 129,363 168,023 
Provision for State income taxes__....-------- 5,000 35,000 
Provision for Federal income taxes__.....~~-~-~ 454,521 811,700 
Unearned gross profit on sales of cut-over land 177,108 214,202 
Reserve for accident insurance__-..--.-------- 32,684 30,644 
Reserve for Terminix retreating expenses____- 10,905 11.164 
7% cumulative preferred stockK_......--~----- 1,005,100 1,041,400 | 
214° cumulative preferred stock_._...---.--~- 235,800 279,400 
Commaen. stask: (per. 65) .5..n so nh ees = 650,000 650,000 
PRPREE, SUSIE Sin odccdaiendaresietin cane 2,289,069 2,355,672 
Peat SE. 65 ho dn che Heer 1,091,624 1,095,138 
NS ns. pda etentaabianbiniadt eet $6,409,580 $6,991,601 


—V. 163, p. 188. 
Budd Wheel Co.—Declares Extra Dividend— 


The directors have declared an extra dividend of 15 cents per share 
and a regular dividend of 15 cents per share on the common stock, both 
payable April 1 to holders of record March 19. Payments of 15 cents 
each were made on March 15, June 12, Sept. 14 and Dec. 1, last 
year.—V. 162, p. 2938. 


Burlington-Rock Island RR.—Earnings— 


January— 1946 1945 1944 1943 
.Gross. from railway--—-~~ $245,457 $241,908 $117,279 $220;839 
Net from railway__ ~~~ 73,495 83,€71 54,275 71,665 
Net ry. oper. income__- 21,731 40,154 24,651 39,163 


—V. 163, p. 775. 


Burry Biscuit Co.—Registrar Appointed— »/)15. 


The Chemical Bank & Trust Co., New York, N. ¥., has been appointed 


registrar for the $1.25 convertible preferred stock.—-See offering im 
V. 163, p. 1279. 


ee ae 
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Butler Brothers, Chicago—February Sales Higher— 


Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945 
Wholesale sales___.____ $9,329,022 $7,986,751 $16,484,423 $15,063,497 
Retail sales... | 1,272,823 1,181,060 2,557,736 2,437,196 


Combined sales.______ $10,601,845 $9,167,811 $19,042,159 $17,500,693 
—vV. 163, p. 896. 
California Electric Power Co. (& Subs.)—Earnings— 
{Mexican subsidiaries not consolidated] 
Period End. Dec. 31— 1945—3 Mos.—1944 1945—12 Mos.—1944 




















Operating revenues _- $1,543,279 $1,430,065 $7,188,497 $6,614,308 
Oper. rev. deductions__ 1,045,197 918,795 4,482,825 4,074,913 
Net oper. revenues___ $498,082 $511,270 $2,705,672 $2,539,395 
Other income (net)__-~ 1,889 9,070 16,387 24,090 
Gross income ._----~- $499,971 $520,340 $2,722,059 $2,563,485 
Bee ere 136,605 138,806 555,928 557,127 
Other income deducts.~_ 7,756 31,674 19,926 171,512 
Prev. for Fed. taxes on 
income (incl. excess ‘ ‘e 
profits tax) ...-.--.. 101,489 101,284 766,807 555,973 
Net income ____--.--~ $254,121 $248,576 $1,379,398 $1,278,873 


—V. 163, p. 462. 


California Packing Corp.—To Refund Debentures— 


The company has arranged a $5,500,060 loan from the Bankers 
Trust Co. to retire a like amount of 234% debentures covering a loan 
from the John Hancock Life Insurance Co. 

The new loan, which will bear 154% interest, will mature in yearly 
instalments of $500,000 from Jan. 1, 1947 to 1955, and the balance 
of $1,000,000 on Jan. 1, 1956.—V. 163, p. 462. 


California Pacific Utilities Co—Loses Bond Exemp- 
tion Plea— 


The California RR. Commission has denied the application of the 
company to be exempted from the Commission's competitive bidding 
rule in connection with its tinancing plans for acquisition of Eastern 
Oregon Light & Power. 

e company had an agreement with First California Co. to sell 
$1,370,000 of 3%‘ mortgage bonds at not less than par and 29,986 
shares of common at not less than $29. 


Cambria & Indiana RR.—Earnings— 





January— 1946 1945 1944 1943 
Gress trom railway___-_ $151,087 $125,036 $167,913 $160,146 
Net from raiyway_-_-.-- 63,271 47,475 84,476 47,781 
Net ry. oper. income__- 87,295 47,862 73,704 30,739 
—V. 163, p. 775. 

Canada Cement Co., Ltd. (& Subs.)—Report— 

Years End. Nov. 30— 1945 1944 1943 1942 
*Total profits ...._._ $5,090,775 $3,885,976 $4,179,809 $6,188,202 
Directors’ fees ...__-_-~- 10,680 10,800 10,720 10,740 
Bond interest -._.__-- 372,740 405,255 442,284 442,284 
Mortgage interest __-_- 15,300 17,300 19,300 21,300 
Depreciation __..__---- 1,615,000 1,625,000 1,750,000 1,825,000 
Executive remuneration 92,467 91,616 91,110 90,039 
Legal expenses —____~_ 405 1,175 2,333 1,113 
Pension fund _________ 100,000 100,000 100,000 100,000 
Proportion of bond re- 

funding expense ____ 110,000 110,000 110,000 110,000 
Premium and expenses 

en bonds redeemed-_-_ 9,037 IO Sink sd, ibn: ds 23 i pial 
Prov. for income and 

excess profits taxes_ 1,685,000 663,000 705,000 2,175,000 

Wet income ______ ~~ $1,080,146 $828,116 $949,072 $1,412,727 
Preferred dividends -_- 1,004,345 1,004,345 1,004,345 1,004,345 
*Barns. per com. share Nil Nil Nil $0.18 


“Includes income from investments. +On 600,000 common shares. 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1945 


ASSETS—Inventories of cement, materials and supplies, $2,139,994; 
accounts receivable (less bad debt reserve), $833,995: Government 
bends ‘market value $4,278,669), $4,199,803; cash, $2,063,523; in- 
vestment in company’s own bonds (‘at par), $108,500; refundable 
Pertion of excess profits tax, $330,271; unexpired insurance, prepaid 
taxes and other prepaid expenses, $69,650; bond refunding expense 
‘less amounts written off), $660,000; land, buildings, plant and equip- 
ment, etc. (after deducting depreciation reserves of $26,624,703), $31,- 
387,230; total, $41,792,966. 

LIABILITIES—Accounts payable, $556,063; bond interest accrued, 
$30,104; preference dividend declared of $1.25 per share, payable 
Dee. 20, 1945, $251,086; Government and other taxes, $191,855; 4% % 
first mortgage bonds due 1951, $8,500,000; mortgage on Canada cement 
building ‘repayable in semi-annual instalments and balance due in 
1948, $345,000; reserves for fire insurance, $750,000; reserves for 
extraordinary repairs and renewals, $350,000; reserves for industrial 
accidents, $56,800; contingent reserves, $400,000; preference shares 
redemption reserve, $55,900; 642% sinking fund cumulative preference 
Shares of $100 each, $20,086,900; common shares, (600,000 shares of 
no par value), $6,403,905; earned surplus, $3,485,081; deferred surplus, 
ne — of excess profits tax), $330,271; total, $41,792,966. 
—V. a ; 


Canadian Breweries, Ltd.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31 








1945 1944 1943 1942 
Prefit from operation. $9,642,688 $5,019,926 $3,339,322 $2,610,389 
Other income ..__—s—> 186,411 114,273 49,466 53,441 
Total income ____. __ $9,829,100 $5,124,198 $3,388,788 $2,663.829 
oer dlgg ea itil nae seas are Hage a 99,574 106,797 
Prov eprec.__ , 537,493 7 : 
Prov. for Dominion in- gcc cues 
come & excess profs. 
RHEE a 6,005,583 *3,168,690 *1,886,000 194, 
Mimority interests ____ 368,080 ehitiiaicaia dl ger ‘ 43.935 
Net a in age ay bag gH $1,271,285 $864,267 $777,564 
Divs. erence shs. 3 625,788 571,482 j 
Common dividends ____ SORE. 17 ieawes bie teas oe cee 


“After refundable portion of excess profits tax of $588,900 in 1945 
and $641,050 in 1944 and $334,500 in 1943. 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 

ASSETS—Cash, $6,416,699; investments in marketable securities at 
cost, $369,004; accounts and bills receivable (after reserve for doubt- 
ful accounts), $1,184,277; inventories as certified by responsible of- 
ficials, $5,999,566> prepaid .expenses,; $418,021; refundable portion of 
exeess profits tax, $2,720,623; investments in shares of other brewing 
companies, $1,003,920; deferred charges, $453,692; fixed assets (net), 
$19 118.129: sundry: properties andzinvestments including interest in 
affiliated company: and subsidiary company not consolidated, at book 
valmes (less reserves), ($1,139,172; premium paid on purchase of shares 
of subsidiaries acquired since Oct. 31, 1943, $3,128,945; total, $35,- 


416,223. 

LIABILITIES—Accounts payable and accrued liabilities, $2,416,250; 
imeome and excess profits taxes accrued less payments thereon, $3.,- 
248.640; serial notes pavable, $6,409,654; serial debentures (secured by 
first mortgage). $4,600,000; inventory reserve, $332,968; minority 
peg Lyeerng. vw ry ® ga —_ stock (1,735,791 

par value). e .193; cavital surplus, $1,724,571: dis- 
tributable surplus, $4,026,13C; total, $35,416,223.-V. 162, p. 2267. 


Canadian Pacific Lines in Vermont—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway____ $126,096 $100,923 $122,063 $115,502 
Net from railway ph cae 0 SS *63.528 *70.926 *44 901 *95 RK 
Net ry. oper. income___ *112,051 #125,331 *86,675 *58,893 


*Deficit.—V. 163, p. 897. 


Canadian National Lines in New England—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway__ $187,000 $151,600 $157,800 $105,200 
Net from railway odaisloes *15,714 *52,696 °39,496 *47,307 
Net ry. oper. income___ *67,298 *102,480 *93,663 *95,501 

*Deficit.—V. 163, p. 648. 

Canadian Pacific Lines in Maine—Earnings— 

January— 1946 1945 1944 1943 
Gross from railway _ $618,865 $663,806 $683,766 $419,282 
Net from railway______ 228,188 279,092 356,587 169,428 
Net ry. oper. income ___ 103,157 167,310 287,644 112,407 
—vV. 163, p. 896, 

Canadian Pacific Ry.—Earnings— 

Calendar Years— 1945 1943 1942 


1944 
$ 


$ $ $ 
Gross earnings -____-~ 316,109,358 318,871,034 297,107,791 256,864,091 











Work. exps. (incl. tax) 280,055,024 275,711,370 247,890,224 206,070,402 
Net earnings —__--.. 36,054,334 43,159,664 49,211,567 48,187,689 
Other income --_--.---~ *15,106,957 12,371,315 16,270,751 15,861,034 
Total income ____-__~ 51,161,291 55,530,979 65,482,318 64,048,723 
Fixed charges EERE ae 19,547,129 20,831,149 21,795,836 22,955,503 
Papen, se, See ENO. Sead 2) Pr aa ee 703,764 738,953 
Bal. transf. to profit . 
and loss account.... 31,614,162 34,699,830 42,982,718 40,354,267 
Preference dividends___ 5,031,500 5,042,782 5,042,782 5,042,782 
Divs. on ordinary stock 6,700,000 i a a 
*Particulars of other income are as follows: Net earnings from 
ocean and coastal steamships, $2,062,965; net earnings from hotel, 


communication and miscellaneous properties, $2,333,877; dividends, 
$4,768,055; net income from interest, exchange, separately operated 
properties and miscellaneous sources, $5,942,060; total, $15,106,957. 
tInterest on bonds of Minneapolis St. Paul & Sault Ste. Marie Ry. 
guaranteed as to interest by Canadian Pacific Ry. 


TRAFFIC EARNINGS WEEK ENDED MARCH 7 


1946 1945 


Traffic earnings $5,699,000 $5,576,000 


New Director— 


Edwin G. Baker, Chairman of the board of Moore Corp., Ltd., To- 
ronto, Canada, has been appcinted a director to fill the vacancy oc- 
casioned by the death of Major General Frank S. Meighen, C. M. G. 
—V. 163, p. 1279. 


Cardiff Fluorite Mines, Ltd.—Registers With SEC— 


The company on March 6 filed a registration statement with the 
SEC for 250,000 shares of common stock, par $1 

The price to the public is 60 cents a share, Canadian funds. Ar- 
rangements have been made with the registrant to sell 500,000 shares 
at 40 cents per share to net the company’s treasury $200,000. It is 
intended that 250,000 of these shares shall be offered in the United 
States and 250,000 of same offered in Canada. F. R. Marshall has 
subscribed for 100,000 shares at 40 cents per share to net the treas- 
ury $40,000, with the understanding that he will later purchase an 
additional 400,000 shares at the same price or 40 cents per share. 

Of the proceeds $40,000 will be uss], with the approximate $22,000 
on hand, for further development work, etc.; $156,000 for the erection 
of a flotation milling plant, and the balance will be used for working 
capital. All funds are stated in Canadian funds. 

Frank P. Hunt. 42 East Avenue, Rechester, N. Y., will handle the 
issue in the United States. 


Carpenter Paper Co.—Stocks Offered—Kirkpatrick- 
Pettis Co. on Feb. 18 headed an underwriting group 
which offered 15,000 shares of 4% convertible preferred 
stock (par $100) at $105 per share and dividend. At 
the same time 20,900 shares of common stock (par $1) 
were offered at $40.75 per share. The preferred stock 
was offered subject to 10,000 shares being offered in ex- 
change by the company to the holders of the 442% cu- 
mulative preferred stock. A total of 9,935 shares were 
taken in exchange leaving 65 shares to be taken up by 
underwriters in addition to the 5,000 shares not offered 
in exchange. 

OFFERING TO EMPLOYEES—Officers and employees are offered 
the right to subscribe for an aggregate of 5,000 shares of common 
stock at $33.25 per share. There has been no firm commitment to 
take the 5,000 shares of common stock offered. The 5,000 shares of 
common stock are offered only to a group of officers and employees 


approved by the board of directors to afford them an opportunity to 
invest in securities of the company. 


PURPOSE—The net proceeds will, to the extent necessary, be used 
to replace funds employed for the redemption of the old preferred 
stock of the balance approximately, $500,000 will be used to reimburse 
the treasury for amounts expended during 1945 in acquiring addi- 
a and buildings. The balance will be added to working 
capital. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


4% cumul. conv. pfd. stks., (par $100)__ 15,000 shs. 15,000 sits. 
*Preferred stock —_. ies abet a cat 10,000 shs. None 
Common stock (par $1) ______ ....... 315,000shs. %+155,000 shs. 


*Authorized and available for subsequent issue. 


+Assuming issuance of all of the 25,900 shares of common stock 
now offered. 


HISTORY & BUSINESS—Company was incorp. in Delaware Nov. 22, 
1937, as successor to the Carpenter Paper Corp. The Company is 
engaged in the warehousing for sale at wholesale of paper and paper 
products of various descriptions. The approximate percentage of 
business in each of the three clases under which the products sold by 
the Company are grouped, is as follows: 

1941 1942 1943 1944 1945 


Fine paper products_.___._._._...._____ 53% 50% 46% 46% 46% 
Coarse paper and sundry products__..__ 41 43 47 47 46 
Stationery products ~..-._...._______ 6 7 7 7 8 





100% 100% 100% 100% 100% 


Company does business primarily as a wholesaler but supplements 
ean oa business by the manufacture of envelopes, straws and paper 
ags. 
of which are owned by wholly-owned subsidiaries, the other two plants 
being operated as branches of the parent company. The manufacture 
of straws and paper bags is of minor importance. 


UNDERWRITERS—The names of the underwriters of both the pre- 
ferred and common stocks and the percentage of shares to be taken 
by each are as follows: 


Percentages Percentages 


Kirkpatrick-Pettis Company —_-.___________ ie gs "4.9 
Bosworth, Chanute, Loughridge & Company__ — 20.5 
Rauscher, Pierce & Co. Inc.-.-____._____ — 16.7 
Burns, Potter & Company... .____.____ 14.7 6.7 
The Ranson-Davidson Company, Inc.________ — 12.0 
The National Company of Omaha___________ 8.0 3.8 
TY REESE ete ee 8.0 3.8 
I 8.0 3.8 
Lawrence Brinker & Company.____.-______-_ 7.0 3.4 
Greenway & Company ---.-.-..-_.--_- pte m 5.0 2.4 
Eugene C. Dinsmore__.--.-..... Ses Se emis 4.0 2.0 


Manufacturing operations are conducted at seven plants, five’ 


CONSOLIDATED INCOME STATEMENT 











11 Mos. 
Year End. End. 
Period— Dec. 31,'44 Nov. 30,'45 
Gross sales less disc., returns & allow._.--~--- $22,203,666 $21,531,397 
ge RE TS ERY Sa Le 18,103,115 17,491,588 
Selling, gen. and admin. expenses__.__._--~_-- 2,704,697 2,741,829 
Provision for doubtful accounts._........ ~~~ Cr13,614 24,439 
NG TE ER RES SEC A NG EE $1,409,468 $1,273,538 
CI i 16,852 10,117 
pe RRR CUT a se ea ne $1,426,320 $1,283,656 
RD EIA AIT 29,930 36,24 
Provision for income taxes_....______________ 959,485 824,600 
a  _ARR EY P a RIE “ORE ree ae or bas Sote a $436,904 $422,814 


—V. 163, p. 1023. 


Central Bag & Burlap Coe. of Chicago—Acquisition— 


This company has acquired Sterling Bag Co. of Brooklyn, N. Y., 
A. E. Chapman, President, announced on March 6. Sterling will. be 
merged into Central Bag. 

Despite difficulties in securing cotton cloth for textile bags, increased 
imports of burlap from India, in a relatively free market, should result 
in the best business year for Central Bag since 1938, Mr. Chapman 
said.—V. 163, p. 775. 


Celanese Corp. of America—Annual Report—Sales and 
Profits Establish Records in 1945—The corporation at- 
tained a record volume of sales last year and profits 
were likewise the largest in history according to the 
company’s annual financial statement for the fiscal year 
ended Dec. 31, 1945, which was issued to stockholders 
March 12. Net profit after taxes amounted to $7,613,489 
for 1945 compared with $7,235,189 in the previous year. 
The 1945 net profit was equivalent after preferred div- 
idents to $2.82 per share on the outstanding common 
stock which late in the year was increased to 1,737,072 
shares. It compared with $2.86 per share on the 1,579,- 
448 shares outstanding at the end of 1944. 


Net sales totaled $104,197,237, an increase of $2,541,557 over 1944. 
This gain continued the trend in the company’s annual volume 
of sales which have shown increases over each preceding year in 
all but three years since 1925, the first full year of production. 

Dr. Camille Dreyfus, Chairman; stated: “A major problem continues 
to be adequate plant capacity to meet the demand for our products, 
which greatly exceeds wartime volume. In this connection, the value 
of our company’s long range expansion program will become increas- 
ingly evident as various projects mature. These include enlargement 
of facilities at the Cumberland and Newark plants; a new knitting 
mill at Bridegwater, Va., increased staple fiber production at the 
Narrows, Va. Plant, and increased spun yarn production at Burlington, 
N. C. A plant at Belvidere, N. J. which is being acquired from the 
government will be used for the production of plastics and chemicals, 
and a new filament yarn plant is planned for Rock Hill, 8S. C.” 


In addition, Dr. Dreyfus pointed out, during 1945 the company 
added additional plant facilities including the Chemcel plant near 
Bishop, Texas for the production of chemicals; the purchase of prop- 
erty at Summit, N. J. for a centralized research laboratory; and com- 
pletion of initial operations at the Staunton, Va. plant. 


The report showed that during 1945 net additions to plant totaled 
$9,986,188, compared with $6,292,445 for 1944. The rapidly expanding 
demand for the corporation's products through the years has necessi- 
tated a consistent program of plant expansion totalling more than 
$50,000,000 of net additions since 1939. 


Profit.. before Federal taxes and special amortization charges 
amounted to $19,263,714 for 1945 compared with $18,778,689 for 1944, 
Federal taxes were $7,000,000 as against $11,543,500 for the previous 
year. It was pointed out that Federal taxes for 1945 would have 
been $11,650,225 if the company had not provided for special amor- 
tization charges of $4,650,225. Cash dividends declared upon preferred 
and common stocks during the year totaled $5,930,343 compared with 
$3,490,287 for the preceding year. In addition, during 1944 three 
common stock dividends were paid to common stockholders at the 
rate of one share for each seventy shares held. A total book value 
of $2,142,917 was placed upon sucn stock distributions. 


In outlining other phases of the company’s expansion program, the 
report stated that important advantages are expected from the 
merger of Tubize Rayon Corp. into Celanese Corp. of America because 
of the complementary nature of the businesses of the two companies. 
This program has been in line with the company’s policy of develop- 
ing new products, improving existing processes and opening new 
markets. It is proposed to expand the production of viscose process 
yarn which should result in opening new fields for fabrics of excep- 
tional qualities constructed from combinations of cellulose acetate 
and viscose process yarns. 

The report also informed stockholders that construction is nearing 
completion on the new yarn producing plant of Celanese Mexicana, 
S.A., which company has been jointly organized with Mexican inter- 
ests for the manufacture and sale of Celanese yarns in Mexico. An 
interest is also held in another company, Viscose Mexicana, S.A., 
which has been formed in Mexico for the manufacture and sale of 
viscose process yarns. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 
(Including Domestic Subsidiary Companies) 




















1945 1944 1943 
$ $ $ 

Gross sales, less disc., returns & 

allow. ___--~------------..----. 104,197,237 101,655,680 94,584,910 
Cost of goods sold__.--__...-----~- 68,925,205 68,351,240 64,936,380 
Depreciation -~..........--.--.--. 4,604,091 4,294,848 4,200,664 
Selling, gen. & adm. expenses____-_ 9,779,024 8,988,118 7,656,915 

Net operating profit._...._.---~-- 20,888,918 20,021,474 17,790,951 
Other income —----~--~-~--- si dione ae pi 371,846 248,768 250,312 

EO) TARE. 2 nc merc mcemenne 21,260,764 20,270,242 18,041,263 
Interest on debentures_-_-----~-~-- 1,196,757 1,200,115 1,200,115 
Amort. of debt disct., prem. & exp. 264,735 291,437 310,555 
Interest on Fed. exc. profits taxes_ TER = 3. al ecalsittenlon cai ins | glaeeaiahi 

NE oe edie ian coe 19,263,715 18,778,690 16,530,593 
*Prov. for Fed. taxes on income-_-- 7,000,000 11,543,500 10,255,000 
Special amortization charges: 

Refinancing expenses ___._- ~~~ Lee: >. epamio tical 

Emergency plant facilities___.._- SN. Pherae <7, 

pie ee ae ee ne re 7,613,490 7,235,190 6,275,593 - 
Earned surplus at beg. of year____ 14,382,978 16,109,504 15,166,542», 

Total taeGehe. 0.2 nde snc . 21,996,467 23,344,694 21,442,135 
Cash dividends: 

Common stock __.--~~---~~--~--- 3,230,502 786,593 2,753,102 

+7% cumul, series prior pfd. stk.  -~---- 437,427 1,153,726 

+5% cumul. series prior pfd. stk.  -----~- 55,962 188,550 

"7% second preferred stock... __~ 1,037,253 1,037,253 1,037,253 

First pfd. stock, $4.75 series_____ 1,662,589 1,173,053  $$------ 
tCommon stock dividends......--- ------ B.30G80e cs: sot 
Prem. on red. of prior pfd..-----. = +------ DIOR Cece 
Expense re red. and sale of capital 

BI EE SOE: nacikccuineerinnee  . aeecinn 165,629 vincsoaniblicia 
Factory site written off...---....-  ------ 9 -+---- 200,000 

Earned surplus at end of year_. 16,066,124 14,382,978 16,109,504 
Earned per common share____~__- $2.82 - $2.86 $2.83 


*Including $6,070,000 in 1945 and $8,705,000 in 1944 exces profits 
tax, after $870,500 post-war refund in 1944, and .in 1943 $8,020,000 
excess profits tax, after $802,000 post-war refund. ,,+Retired,in 1944. 
To common stockholders, March 31, June 30 and Sept,,.30, 1944, at 
the rate of one share for each 70 shares held. 8 
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CONSOLIDATED BALANCE SHEET DECEMBER 31 
(Including Domestic Subsidiary Companies) 








1945 1944 

ASSETS $ $ 
Cash with banks and on hand_*_----~-------- 32,830,129 26,093,858 
*U. S. Government securities and obligations_ 14,151,760 14,914,691 
Postwar refund of Federal excess profits tax_ TS aa 
Trade accounts receivable__....-.------~-~-- te 7,784,690 17,913,008 
Other accounts & advances and int. — 528,986 541,668 

v ies— cost or less, not in excess 0 
ep Signe: al a a RAS BF Ril RG A 9,013,845 8,549,632 
Postwar refund of Federal excess profits tax... = --~--.- 2,297,500 
Federal tax claims __-_--- a oT td ulin 2,464,753 ee 
Notes & accounts receivable deferred__._---~-- $68,193 235,511 
Investments—at cost: 

WORN CUBIS savin nic died <a mein sieta 970,127 654,641 

Other AES eS “ inihtaehie’. UE ER 6 1,691,863 1,712,665 
SPined -Assete-—Ok: 800t.. 62 skins ss 62,442,444 58,816,733 
Debt discount, premium & expense (net) __-~-~- 1,281,789 2,162,302 
Research and experimental! exps. (net)_.--.~-- 1,748,684 1,374,446 
Insurance premiums, taxes & prepayments_--- 1,262,167 1,413,300 
Patents and trade-marks--~~~-----------~---~--- 1 1 

oa, ie a iahibnedpendets 137,304,975 126,679,957 

LIABILITIES— 
Trade accounts payable__........----------~- 2,155,702 2,609,864 
Other accounts payable___.__.-_-------------- 66,297 78,584 
Federal and State taxes and other amounts 

withheld from employees__._._.-~---------- 589,170 410,254 
Accrued liabilities: - 

Wages and commissions___--~--~----------~-- 1,396,515 2,084,625 

Reserve for other taxes___._--..----------- 502,768 933,252 

nt a gic ubiienarsitinaniionsciiid Se ees 

CO ROI Oe eo dete emtimenenonidiaae 608,333 263,675 
Reserve for Federal taxes on income__---..-- =-~---- 13,448,000 
3° debentures due October 1, 1965_..-------~ 40,000,000 #=-—----- 
3% debentures due July 1, 1962_..-.------... - ------ 34,289,000 
Reserves for contingencies_________.---.----~- 2,500,000 2,500,000 
CERSE TINO sais a See oni poke 807,401 979,709 
$4.75 preferred stock (no par) __-------~----- 33,425,000 33,425,000 
7% 2nd preferred stock (par $100)_..._-_---- 14,817,900 14,817,900 
ie | PT or a ee he 1,737,072 1,579,448 
I NE na saci thlnkna rare po iege mented 22,332,694 14,877,669 
I I ices ren rd nen coe thes nein aon aalp 16,066,124 14,382,978 

| OES BF ga FS. 5 EC NOR Regt Og ok GATS SS 137,304,975 126,679,957 


*Quoted market value—1945, $14,150,708; 1944, $14,924,823. tAfter 
reserves 1945, $291,052; 1944, $284,649. tAfter reserve of $100,000. 
After deducting depreciation and amortization: 1945, $36,438,295; 
1944, $30,077,817. 

{Withheld from payments in 1944 and 1943 based on application 
for relief under Section 722 of the Internal Revenue Code. **Repre- 
sented by 1,737,072 shares in 1945 and 1,579,448 in 1944.—V. 163, 
p. 1023. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Central of Georgia Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway... $2,780,560 $3,419,598 $3,295,658 $2,739,312 
Net from railway ~~~ 437,708 880,381 1,062,545 918,958 
Net ry. oper. income __-_ 262,176 512,013 547,446 601,083 


—V. 163, p. 775. 


Central Maine Power Co.—Reorganization Plan Filed 


The company, a subsidiary of New England Public Service Co., has 
filed a financing program with the SEC. The program provides for 
the sale of bonds, preferred and common stocks. It is designed to 
produce a balanced capital structure, to effect reductions in debt and 
preferred stock charges. and to eliminate resirictions on the payment 
of common stock dividends. 

The company proposes to sell $13,000,000 first and general mort- 
gage bonds at competitive bidding. It plans to redeem the outstand- 
ing $13,314,000 first and general mortgage bends, series H, 32s, at 
104'4 and $4,186,000 first and general mortgage bonds, series J, 342s, 
at 105. > 

The company also plans to redeem $1,500,000 serial notes, 2%4%, 
and $2,000,000 serial notes 3‘. at their principal amount. 

The company proposes to increase the authorized amount of pre- 
ferred stock ($100 par) by $10,164,900, making an aggregate of $30,- 
000,000, and to create a new class of preferred stock of which 220,000 
shares are to be issued; and to decrease the autaorized amount of pre- 
ferred stock ($50 par) by 1,575,900, being the amount presently au- 
thorized. 

The company proposes to offer to the stockholders of its outstand- 
ing 7° preferred, $6 dividend series preferred, and 5% preferred 
the right to exchange their shares for new preferred shares on the 
basis of an equality of par, plus cash in an amount equal to the 
difference between the redemption prices of the old preferred and the 
initial public offering price of the new preferred. 

The company also plans to increase the authorized amount of 
common ($10 par) by $10,000,000, making an aggregate of $25,000,000. 
and to sell for cash so much of the new comimon as may be required 
to provide $10,000,000 at a price per share not less than the par 
value.—V. 163, P. 1279. ; 


Central New York Power Corp.—Bids for Purchase of 
200.000 Shares of Cumulative Preferred Stock— 


Bids for the purchase as a whole of an issue of 200,000 shares of 
cumulative preferred stock will be received by the corporation, at 
Room 1840, 15 Broad St., New York, N. Y., up to 11:30 o’clock a.m. 
EST on March 19, 1946. The dividend rate is to ke specified in the 
bid.—V. 163, P. 1279. 


Central RR. of New Jersey—Earnings— 





Month of January— 1946 1945 
Gross operating revenue_..-......-------~--- $3,970,419 $4,595,582 
Net railway operating income______~- CT ob a *193,658 134,993 
Cents SOG om dkenge cee Sate o nnn ntriens *91,743 226,309 
Fixed charges and other deductions______-.__-. 414,891 445,066 

Met: Gbfielkt on... ok i ee $506,634 $218,757 


* Deficit. 


William Wyer, Chief Executive Officer, in explaining the increased 
deficit, said it was entirely due to an accrual made in anticipation 
of retroactive wage increases that may be granted as a result of 
negotiations with railroad unions. 

“Without that accrual,”’ he said, “the deficit would have been 
smaller than that of a year ago.’’-—V. 163, p. 1154. 


Central & South West Utilities Co— Change Filed in 
Plan— 


A third amended reorganization plan, made necessary by increased 
market values and also to include a concession by the Middle West 
Corp., was filed March 12 with SEC by the company and the Ameri- 
can Public Service Co., subholding companies in the Middle West Sys- 
tem. 

t new plan, which, in effect, represents a compromise 
Pr aan ie Central's common stockholders and Middle West, 
Central and American would be merged into a corporation to be. known 
as Central & South West Corp. The latter would have an authorized 
capital stock of 6,600,000 common shares ($7.50 par). 

Prevailing market values. the companies said, make it feasible 
to sell at competitive bidding a sufficient number of shares of new 
common to provide funds, not supplied by other sources, to retire in 
cash all the outstanding preference shares of Central and American. 

The settlement plan provides for the surrender by Middle West to 
the public common stockholders of Central of 264,000 shares of new 
common stock with additional shares representing an adjustment 


from Feb. 28, 1946, to the date of acceptance of the bid for the new 
common stock. 


The plan also provides for the retirement of all the outstanding 
shares of prior lien and preferred stock of Central and American by a 
cash payment equal to their respective redemption prices, except 
shares reserved for exchange. 

In order to reduce the volume of public financing as well as the 
underwriting costs, Middle West has agreed to exchange the prefer- 
ence shares owned Ly it for new common. 


Shares of the new corporation’s common not exchanged or sold are 
to be issued in exchange for the common stock of Centaral and Amer- 
ican, If the SEC approves the program, eight shares would be issued 
in exchange for each outstanding share of American common, ex- 
cept those owned by Central and American. Holders of the outstand- 
ing stock of Central, other than Middle West, would receive 39.96359% 
of the remaining authorized common stock of the new company, plus 
264,000 additional shares, on a pro rata basis. The remaining shares 
of the new common would be issued to Middle West in exchange for 
its holdings of Central common, 


To further simplify the corporate structure, American would sell 
to West Texas Utilities Co. its holdings of 25,643 shares of the lat- 
ter’s preferred stock. The proceeds from this transaction would be 
used to supply in part funds to be paid to holders of preferred stock 
of American upon the exchange of their shares. 

The SEC has ordered a hearing held in connection with the 
amended plan on March 28, with Richard Townsend presiding as trial 
examiner.—V. 163, p. 897. 


Charleston & Western Carolina Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway___- $287,163 $369,074 $351,840 $340,547 
Net from railway_____~ *3,864 112,831 105,015 142,014 
Net ry. oper. income___ *26,524 45,169 48,257 78,618 


*Deficit—V. 163, p. 776. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co., Inc. were high bidders March 10 
for $1,750,000 143% equipment trust certificates, due 
1947 to 1956. The certificates were reoffered March 11 
(subject to Interstate Commerce Commission approval) 
at prices to yield 0.75% to 1.30%, according to maturity. 
The certificates are to be unconditionally guaranteed as 
to payment of par value and dividends by the company. 


The offer of 99.612 by Halsey, Stuart & Co., Inc., is the best offer 
made for railroad equipment trust certificates since 1940. The bid 
represents an interest cost basis to the company of 1.198%. 

Other bidders were: Salomon Bros. & Hutzler, in association with 
Stroud & Co., Inc., 99.56 for 1%s; Harris, Hall & Co., Inc., 99.17 for 
1%s; Central Hanover Bank & Trust Co. of New York, 100.26 for 
138s; National City Bank of Cleveland, 100.155 for 136s; Cleveland 
Trust Co., 100.016 for 1% s, and Chemical Bank & Trust Co. of New 
York, 100 for 1.70s. 

The certificates will be dated March i5, 1946, and will mature in 
10 equal annual instalments of $175,000 each, payable March 15 of 
each year starting in 1947. 

They are to be issued to finance in part the purchase of 200 70-ton 
all-steel covered hopper cars and 500 50-ton all-steel hopper cars, to 
cost approximately $2,216,496. 


Approval of Merger Sought— 


An application for authority to merge the Pere Marquette Ry. into 
the Chesapeake & Ohio Ry. was filed.on March 11 with the Interstate 
Cemmerce Commission by the two carriers and the Alleghany Corp., 
which controls both roads. 


The maximum amount of authorized stock of the C. & O., under 
the merger agreement, would consist of 12,000,000 shares of common 
stock of $5 par value each and 650,000 shares of stock of $100 par 
value each. The preferred may be issued in series. 


According to the merger terms, the C. & O. would acquire, through 
stock ownership, control of the Pere Marquette’s subsidiary carriers 
and joint control of certain carriers and terminal and depot com- 
panies affiliated with the Pere Marquette Ry. Other acquisitions 
would include leasehold and contract rights to operate the properties 
of certain subsidiary and affiliated carriers of the Pere Marquette 
and certain other carriers and the water lines across Lake Michigan 
now owned and operated by the Pere Marquette. 


The first series of preferred would be designated as 342% con- 
vertible preferred stock, of which 211,429 shares would be issued in 
conversion of Pere Marquette stock when the proposed merger be- 
comes effective. Al! such shares may be converted into C. & O. 
common at the rate in effect at the time of conversion. The initial 
rate would be 1.6 shares of common for each share of preferred, based 
upon a fixed conversion price of $100 a share for the preferred and an 
initial conversion price of $6.50 a share for the common. 

The amount of capital stock which the C. & O. will issue in con- 
nection with the merger would be $28,949,745, consisting of 211,429.4 
shares of 342‘ convertible preferred and 312,272.2 shares of common 
stock, all fully paid and non-assessable. These shares would be issued 
in conversion of the Pere Marquette’s outstanding capital stock, in- 
cluding the shares held by the C. & O., but excluding those held in 
the Pere Marquette’s treasury. 


Each share of the Pere Marquette’s 5% prior preference stock, 
including accrued and unpaid dividends to the merger date, would 
be converted into one share of the C. & O.’s preferred and one-third 
share of the C. & O.’s common. Each share of the 5% preferred 
stock of the Pere Marquette, plus accrued and unpaid dividends, 
would be converted into eight-tenths of one share of the C. & O.’s 
preferred and four-tenths of a share of C. & O.’s common. Each share 
of Pere Marquette’s common would ke converted into one-half a share 
of the C. & O.’s common stock.—V. 163, p. 1154. 


Chicago Aurora & Elgin RR.—Plan Approved— 


Federal Judge John P. Barnes at Chicago on March 5 approved the 
reorganization plan for the road under which all classes of creditors 
except the 5% first-mortgage ndholders will be eliminated. The plan 
was submitted by Arthur Schwartz, trustee in bankruptcy. 

A new company to be formed will issue 500,000 shares of stock to be 
apportioned among the 5% first-mortgage bondholders. 

Of the road’s secured obligations, $3,088,000 are in the first mort- 
gage bonds There are $8,000,000 in unsecured credits which will be 
eliminated under the plan. 


Judge Barnes set April 30 for a hearing on confirmation of the 
order.—V. 161, p. 2553. 


Chicago Burlington & Quincy RR.—Earnings— 


January— 1946 1945 1944 . ... 1943 
Gross from railway... $19,906,529 $21,313,959 $19,497,576 $15,108,175 
Net from railway______ 9,441,018 10,148,699 $8,811,667 6, 


606,092 
Net ry. oper. income_._._._ 5,194,619 3,699,712 2,533,651 ,233,698 
—vV. 163, p. 776. —- 


(The) Chicago Daily News, Ine,—Calls Pfd. Stock—_ 


The Chemical Bank & Trust Cuo., New. Yerk, N. ¥., has been ap- 
pointed redemption sub-agent in connection with the call for. redemp- 
tion on April 1, 1946, of the outstanding 5% cumulative preferred 
shares at $110 per share—V. 162, p, 453. 


Chicago & Eastern Illinois RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway_.... $2,124,798 $2,606,446 $2,712,679 $2,466,496 
Net from railway__ ~~ = 279,239 606,072 702,375 910,742 
Net ry. oper. income... 29,874 202,952 216,862 367,942 


—V. 163, p. 649. 
Chicago Great Western Ry:—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway... $2,339,318 $2,518,659 $2,459,202 $2,195,028 
Net from railway_.__-- 324,702 655,984 761,135 697,592 
Net ry. oper. income___ *33,796 236,563 275,594 268,983 


*Deficit.—V. 163, p. 776, 
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Chicago Milwaukee St. Paul & Pacific RR.—Earnings 
January— 1946 1945 1944 1943 
Gross from railway__.. $18,164,797 $19,325,826 $18,523,213 $16,206,387 
Net from railway______ 4,898,892 6,059,730 6,489,249 6,319,114 
Net ry. oper. income_.. 2,203,988 2,538,535 2,940,188 3,581,014 


To Pay Full Interest on 442% Income Bonds for Year 
1945— 


The company is notifying holders of its outstanding general mortgage 
42° income bonds, series A and B, that a total of $4,890,000 for 1945 
interest on the issues will be payable April 1. Under terms of the 
general mortgage, dated Jan. 1, 1944, the company is paying $2,576,000 
to holders of the A series, and $2,314,000 to holders of the convertible 
series B, both representing 442% interest for the year ended Dec. 31, 
1945. Payment will be made, in the case of coupon bonds, at the 
offices of the company in Chicago or New York. Checks for interest 
will be mailed to registered holders. 


Declares Preferred Dividend of $5 per Share— 


The directors on March 13 declared an initial dividend of $5 per 
Share on the new preferred stock, payable May 1 to holders of record 
April 15, out of 1944 earnings.—V. 163, p. 649, 


Chicago & North Western Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway... $12,943,744 $13,105,799 $13,052,575 $11,477,876 
Net from railway____ 2,034,215 2,980,471 3,523,409 3,238,264 
as 7. aoe. . am 854,296 1,526,526 2,108,145 1,713,080 
—Vv. , Pp A 


Chicago PneumaticTool Co.—Omits Common Dividend 

The directors on March 4 declared the regular qua dividends 
of 62'%2 cents per share on the $2.50 cumulative convertible preferred 
stock and 75 cents per share on the $3 cumulative convertible pre- 
ferred stock, both payable April 1 to holders of record March 16. 

Due to unsettled labor conditions and conditions in the industry, the 
directors took no action on the dividend due at this time on the 
common stock. A distribution of 50 cents per share was made on the 


common stock on Jan. 3, last, and on April 2, July 2 and Oct. 1, last 
year.—V. 162, p. 3070. 


Chicago Rock Island & Pacific RR.— Court Proposes 
Return to ICC of Plan for Reorganization— 


Holding that it might be desirable to return the Rock Island reor- 
ganization plan to the Interstate Commerce Commission, Federal Judge 
Michael L. Igoe continued March 13 to April 25 his hearing on con- 
firmation of the ‘plan. He cited various factors recently interjected 
into the situation as reasons for his opinion. 

Among developments influencing the judge’s opinion were listed 
the following: hearings in the Senate on railroad reorganization, criti- 
cisms by members of Congress an appeal pending in the U. S. Circuit 
Court cf Appeals, and the opposition of holders of preferred stock 
and convertible bonds to confirmation of the plan. 

It was brought out in the hearing that many insurance companies 
had completely disposed of their Rock Island bonds and that the 
Metropolitan Life Insurance Co. remained the principal insurance 
naler. with about $4,000,000 of bonds, compared with $10,000,000 held 
eariler, 

Judge Igoe commented that a continuation of the substantial prof- 
its made by the road was not considered likely. He said the road now 
had about $78,000,000 in cash or readily convertible securities, which 
was almost enough to pay off one of the first mortgage issues, and 
asked why this could not be done, leaving something tor the junior 
security holders and stockholders.—V. 163, p. 1280, 


Chicago Surface Lines—Court Sets Sale Procedure— 


Federal Judge Michael L. Igoe on March 12 authorized the procedure 
under which most of the 40,000 investors in the Chicago Surface Lines 
and’Chicago Rapid Transit Co. will vote to accept or reject the pur- 
chase offer of the Chicago Metropolitan Transit Authority for their 
properties. 

The plan provides for mailing by March 31 by the trustees of each 
System of ballots and explanatory material. The voters must return 
their ballots to trustees on or before May 1. On May 15 trustees will 
report to the court on the results. 

Two-thirds of the investment in each participating group must be 
favorable to acceptance and non-voting creditors will be counted as 
opposing the sale.—V. 163, p. 1024. 


Childs Co.—Reorganization Plan Filed With Court— 


A plan of reorganization for the company has been filed by the 
trustee, John FP. X. Finn, with Federal Judge Edward A. Conger. 

The plan provides for cash payment in full of all debentures 
and all creditors, except that mortgages upon owned real estate will 
be assumed by the reorganized company. The reorganized company 
would have only common stock outstanding. 

Present preferred stockholders would receive. 10 shares of new 
common stock for each share of preferred held, or an aggregate of 
373,160 shares. Common stockholders are to receive one share of 
new common for each five shares held, or an aggregate of 64,883 
shares. ‘This represents an allocation of approximately 85% of new 
common to the preferred, and 15% to common stockholders. 

The plan would disallow the claim of preferred stockholders that 
certain assets, carried on the books as ‘‘reserve for preferred stock,”’ 
are their property. 

Preferred and common steckholders would. be given the right to 
subscribe within 20 days atter consummation of the plan to 65,707 
additional shares of new common at $15 a share. Under this provi- 
Sion, preferred stockholders could subscribe for 1% shares of new 
common for each share of preferred, and common stockholders could 
subscribe for three shares of new common for each 100 shares held. 

In addition, common holders are to be granted warrants to sub- 
scribe to one share of new common for each two shares held, for a 
period of 10 years from the confirmation of the plan. The war- 
rant price will be $25 per share if exercised within three years, and 
$30 after three years. 

The trustee said valuation of the enterprise for reorganization pur- 
poses will be based on U. S. Supreme Court decisions indicating it 
should be determined by capitalization of reasonably foreseeable 
earnings, with due consideration to assets or factors not contributing 
to the earnings which are capitalized. 

Under the plan the reorganized company is to obtain from a group 
of banks a term loan of $2,500,000, with interest at 3%. The loan 
is to be repayable at the rate of $250,000 per annum, and there is 
also to be applied in reduction of the loan, within four years after 
the consummation date, the proceeds of contemplated sales of real 
estate, not exceeding $1,000,000. 

It is estimated that, if the plan is consummated at about June 30, 
1946, the reorganized company and its subsidiaries, after giving effect 
to contemplated sales of real estate before that time, will have cur- 
rent assets of approximately $2,800,000, as against current liabilities 
of approximately $1,400,000. It will have available, in addition, in 
cash or Government bonds, the sum of approximately $2,000,000 for 
rehabilitation and improvement of its restaurants and properties. It 
will have fixed assets valued at approximately $5,372,000, and other 
miscellaneous assets of about $668,000. The only funded debt will be 
the term bank loan in the face amount of $2,500,000, and the mort- 
gages on the real estate which will approximate $1,800,000. 

A hearing on the plan wiil be held in New York City on April 15.— 
V. 163, p. 190. 


Chrysler Corp.—Manufacturing Schedules Mounting— 


As of March 14, 1946, the corporation has shipped to its 9,651 
dealers all over the country, 53,000 new passenger cars and 55,000 
new trucks, K. T.‘ Keller, President, announced in a letter to stock- 
holders. He also said that the current rate of production of both cars 
and trucks together is 2,300 vehicles per day. 

“Truck shipments were largest,’”’ Mr. Keller said, “because limited 
production of them was authorized before the war was over’ 

Mr. Keller’s letter accompanied dividend checks amounting to 75 
cents per share, payable March 14, 1946 to stockholders of record 
Feb 25, 1946. The cash dividend was the 78th paid by the corpora- 
tion in 20 years. 

“Although this corporation has suffered no work stoppages within 
its own plants since the beginning of the year,’ Mr. Keller went on te 
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say, “shortages of certain necessary materials have limited its» pro- 
duction. 

“Currently, however, manufacturing schedules are mounting and we 
expect that before long our dealers will be able to make substantial 
deliveries of new passenger cars as well as trucks at retail.’’- 


Annual Report—W. T. Keller, President, states: 


The settlement of claims arising from the canceling of our war 
contracts has progressed satisfactorily and our war job can be re- 
garded as substantially completed, War contracts that were on a 
cost and fee basis are practically ready for final reimbursement. Ex- 
cept for these contracts and for the settlement of subcontractors 
claims, for which the Government provides the funds, corporation's 
remaining claims against the Government are nominal in amount. 
Our plants are almost clear of war inventory and facilities, and all 
important Government facilities have been returned and receipt 
acknowledged except the Dodge Chicago Plant, which is scheduled to 
be returned to the Government sometime in March. 

les for the year 1945 aggregating $994,545,833 included sales of 
By materials in the amount of $869\347,571 and sales of civilian 
goods totaling $125,198,261. There were sold during the year 39,361 
commercial cars and trucks for civilian use. Sales of spare parts for 
the maintenance of automobiles and trucks reached an a-l time hgh 
in the year 1945. 

Taxes of the corporation and its wholly-owned United States sub- 
sidiaries for 1945 including provision for Federal income and excess 
profits taxes amounted to $46,543,753, equivalent to $10.75 per snare 
of capital stock. Dividends of $3 per share were paid to stockholders 
of the corporation for the year. 

" ituation with respect to resuming civilian automobile busi- 
nal Giadinens to be troublesome. Strikes and material. shortages 
among suppliers still prevent production on any significant scale. 
Since resumiagg production we have made 27,745 passenger cars. - The 
immediate prospect for any substantial improvement remains ob- 
seure. 


' GONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
(Including wholly owned U. S. subsidiaries) 











1945 3944 1943 1942 
$ 3 $ $ 

0 BCS See ae cee ae 994,545,833 1,098.073°025 886,467,702 623,655,203 
*Cost of sales_-____-._- 901,056,902 980,437,934 790,354,607 553,339,260 

Gross profit __-.-- 93,488,931 117,635,091 96,113,095 70,315,948 
Other income --_-.--- 555,527 2.424.559 6,552,103 3,992,354 

Total income _____. 94,044,458 120,069,650 102,665,199 74,308,302 
Admin., selling, adv. 

& general expenses. 36,420,716 31,579,044 25,484,364 21,844,727 
Portion of res. for re- \ 

cony. exp. resbpored 

to income —__----~-- TED 57-0 eee te eee A bee 
Fees under bank cred. 

agteement -—-.__.-- 1,331,164 1,565,057 574,486 413,639 
ee oa ee Sane 3,224,953 
Postwar rehabilitation iis oR 12,000,000 18,000,000 10,000,000 
Prov. for profit-shar. 

and bonus plans__- 2,111,992 2,706,366 2;262,548  -—-----.- 
Provis. for liability as 

RG GN ah RS ee 422,199 314,696 1,290,970 
Prov. for Fed. inc. tax. 20,736,500 146,160,000 132,550,006 22,000,000 
int. pd. on advan. on 

contr. for war mat. 968,118 808,295 Ree. S- eeae 
Rec. on pr. yrs. inc. & 

rr rn ee. Pe AGO ee ee lee 

Net income _______ 37,464.624 24,819,489 23,322,566 15.529,913 
Earned surplus Jan. 1 152,012,070 140,245,977 129,976,806 129,676,755 


Adjust. of res. provided 
in war years in con- 
nection with war pro- 
Gustion = ........... 726,172,730 


165,065,466 153,299,372 








Total earn. surplus_ 215,649,424 145,205,768 
Div. on common stock 13,053,396 13,053,386 13,053.396 15.228,962 

Earn. surp. Dec. 31 202,596,028 152,012,070 140,245,976 129,976,806 
Shares cap. stock out- 

standing (par $5)__ 4,351,132 4,351,132 4,351,132 4,351,132 
Earned per share____ $8.61 $5,70 $5.36 $3,57 


*Depreciation and amortization Fave been charged to cost of sales 
and expenses in amount of $10,253,021 in 1944, $8,730,918 in 1943, 
$12,477,438 in 1942. 


tAdjustment of reserves arrived at as follows: (1) for civilian aute- 
motive materials and commitments in 1942, $4.653,073; for liability as 
custodian of war productien facilities, $2,027,685; for plant rehabilita- 
tion and general reconversion and establishment of automobile busi- 
ness, $16,415,352; accelerated amortization of emergency facilities 
(net), Dr$256,764; total, $22,839,526; reserve for contingencies from 
pricr years transferred to surplus, $3,333,203; total as above, $26,- 
172,730. 

tAfter deducting postwar refunds of $2,600,000 in 1944 and $1,200,- 
000 in 1943. 


CONSOLIDATED BALANCE SHEET, DEC. 31 





1945 1944 

ASSETS— $ $ 
ca ile ed asec I a So cig nl i Sa 136,401,821 126,727,390 
U. S. Treasury certificates.__-_...._........_. 37,840,000 25,000,000 
U.°S. war savings bonds far sale to employees 

and cash on deposit for purchase thereof ___ 525,467 2,606,550 
Accounts receivabie (less reserve) Ge 28,128,384 142,177,607 
§Unbilled costs and fees._....._ > -... “84795 9°95 74,598,497 
Terminaticn claims receivable.._...__.__._. > 17,259,776 tines 
Inventories (less reserve: _.. sists ‘ta tiviouy TT,<zu% ree 
Investm'ts in wholly-owned foreign subs. (Can- 

ada and England) not consol.—at cost 2,358,685 2.335.958 
Real estate not used in operation... 2,294,961 2,338,520 
Sundry investments and misc. accounts._____ 234,679 253,166 
Expense advances and current accounts—offi- 

cers and employees _____ ERE RS 232,042 
Invest. in and account with domestic subsid. ‘ 

not wholly owned _ ESS FI eS 801.000 801.000 
“Property, plant and equipment... st 71,619,652 48,430,625 
I Si es es webb i: dcds hake ia 1 1 
Prepaid insurance, taxes, etc... bik stiieds faced 2,462,337 2,696,796 
Post-war refunds of Fed. excess profits taxes__ 2,159,590 3,804,016 

ial iis ci cai se 414,228,503 509,459,038 

LIABILITIES— 
Accounts payable and payrolis...= i i ss 72,834, : 
Accounts with subsidiaries. === 193.943 1 -taaies 
Accrued insurance and taxes... 1.290.008 2.174.361 
Advance receipts and Govt. contract... = 37.294.903 86,743,775 
Federal and State inc. and excess profits taxes 26,615,827 53,835,911 
Operating réstrves _................. 4,993,866 5,414,892 
Contingency reserves........... at ha oe, 3.333.203 
pe io sppmernge re Salita it smn es I Sige = chs henbuiy tte DC tiie: 3.201,671 
Cap ock (par PE EOE RIGO A RET 21,755, ‘ 
oy yg ere and general reconver- ee 

m and rees iment of auto business... 19, . 

Custodianship liability _.... = = = “Mec prt 


Capital surplus 
mune: MM sc EE 


Total : 


ee a a we es eee ee Bw mee ee ee 


25,958, 106 


:958.106 





“ee 414,228,503 509,459,038 
yr reserve for deprec‘ation, etc.. of $51,175,140 in 1945 and $52.- 
679,946 in. 1944. SUnbilled costs and fees on cost-plus-fixed-éee wan 
ply and facilities contracts.—V. 163, Pp. 1280. 


Cincinnati & Suburbay Beli Telephone Co.—Second- 
ary Offering—Field, Richards & Co., Cincinnati, on 
March 12, made a secondary offering of 500 shares of 
capital stock at $106 per share to yield about 4.24% 


Increases Quarterly Dividend— ints i 
The directors Save declared a dividend of $1,122 per share ike the 


25,958. 
202,596,028 152,012,070 © 


capital stock, par $15, pavable April 1 to holders of recoid March 15. 
‘Previously, the company had been vaying quarterly dividends: of 85 
cents per share, the last one at this rate having.been~ disbursed on 
Jan. 2, 1946:.—V. 161, p. 921. 


City Steres Ce., Philadelphia—Exemption Sought— 


The company and the R. H. White Corp. of Beston have filed a 
joint application with the SEC asking an order exempting White's 
purehase for $100,000 of 1.0° ‘share: of City. Stores. preferred stock 
from provisions of the Investment Company Act. City Stores is con- 
trolled: by Bankers Securities Corp. or Philadesphia. a registered in- 
vestment company, and White Corp. is controlled by-City°Stores. The 
Commission Will consider the application on March 22.—V- 162,- p. 3070. 


Climax Molybdenum Co.—Omits Extra Dividend.— 


The directors have declared the usual quarterly dividend of 30 
cents per share on the common stock, no pr value, payable March 
29 to holders of record March 15. No action was taken on the 


usual extra of 20 cents» per share whi:a was paid in éach quarter 
during 1945, bringing total disburseme... last year to $2 per share. 
—V. 163, p 199. 

€linchfield RR.— Earnings— 

January— 1946 1945 1)44 1943 
Gross from railway_._. $1,057,873 $1,266,682 $1,255,419 $1,101,973 
Net from railway_ 461,901 641,178 703,3.4 651,178 
Net ry. oper. income __ 353.929 535,063 579,9-2 534,636 
—V. 163, p. 776. 


Cliaton Industries, Inc.—Declares 25-Cent Dividend— 


The directors on March 6 declared a dividend cf 25 cemts per 
share on the $1 par value capital stock, for. the quwiter ending 
March 31, 1946, ——— April 1 to helders of record March bd. 

The stock of this corporation was recently issued. share for share, 
in exchange for the $8.33'2 par value common. stock of Naticnal 
Candy Co., Inc., under a plan. of consolidation... A quarterly of 25 
cents per shere was vaid on the National Candy commun stock von 
Jan. 2 last.—V. 163."p. 1280: 


€oea-Cola International Corp.—$5.60 Dividend.— 


The directors on March 2 declared a dividend of $5.60 pe® share 


on the ovtstanding common stock, no par value, payable April 1} 
to’ holders of record Marth 14. Payments in 1945 Were-as follows: 
April 2, $5.56; July 2 and Oct. 1, $5.60 each; ‘and 
end of $13.10.—V. 163. Dp. 1280. Staab ie ool: * 


Colon Development Ce., ité-—_Preaustion — 


The compeny announces that its production for tie four weeks 
ended March 4, 1946, amounted to 513,650 barrels, compared with 
624,910 barrels im the five weeks ended Feb. 4. 1946, and 480,349 
barrels in the four weeks ended Dec, 31, 1945.—-V. 163, p. 898. 


Colonial Mills, Inc. — Stock Offered—Dillon, Read & _ 


Co., Inc. om March 13 offered 125,000 shares of. capital 
stock (par $7.50) at $30 per share. Of the total, 50,000 
shares are being sold by the company and the remaining 
75,000 shares are issued and outstanding and are being 
sold by stockholders. 


Sells $2,000,000 Note Privately—Under an agreement 
dated Feb. 28, 1946, Mutual Life Insurance Co., New 
York has agreed to purchase $2,000,000 15-year 3% sink- 
ing fund notes due Feb. 1, 1961. 

PURPOSE OF ISSUE—The net proceeds 


‘to be received by. the 


company from the sale of the 50,000 shares ‘estimated at $1,366.597), . 


(estimated at $2,005,300), from the 
sinking fund note are to be applied 


together with the net proceeds 
sale of $2,000,000 l5-year 3% 
as follows: 

(1) To the prepayment of the company's 1'%‘% 90-day promis- 
sory notes in the amount of $2,750,000, the proceeds of which were 
used in connection with the acquisition in January, 1946, of the mill 
and certain other assets of Hannah Pickeit Mills, Inc., and in con- 
nection with the prepayment of a $500,000 short-term bank loan of 
© subsidiary. Such short-term bank loan was used by such sub- 
sidiary to finance accounts receivable and was held by Chase National 
Bark, New York. $1,250,000 of the 1's’, 90-dav promiss>ry notes 
are held by Chase National Bank, $1,250,000 by Bank of the Man- 
hattan Co. and $250,000 by Central National Bank of Richmond, Va. 

(2) The remainder of such net proceeds, estimated at $623,397, is 
to be added to the company’s general corporate funds, and as such 
may be applied together with depreciation accruals, undistributed 
future earnings, treasury funds or bank borrowings to finance the 
capital expenditures estimated to cost $2,400,000. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
15-year 3’, s. f. note, due Feb. 1, 1961 $2,060,000 $2,000,000 
Capital stock (par $7.50) 500,000 shs. 378,609 shs. 


BUSINESS—Company was incorporated in New York Jan. 27, 1927. 
Company since organization has been engaged principally in the 
manufacture and sale of a wide variety 
filement yarns; The manufacturing operations have been conducted 
through wholly owned subsidiaries operating mills at Robbins, N..C., 
and Red Springs, N. C. Such fabrics are woven, principally from 
acetate rayon yarns, and to a smaller extent {rom viscose rayon 
yarns, imto crepes, satins, taffetas and marquisettes for use prin- 
cipally as materials for women’s dresses, Women’s, and children’s 
blouses, negligees, underwear, linings for men's and women's suits, 
blanket bindings, and draperies and otaer housefurnishings. A small 
quantity of nylon yarns is used in the manufacture of certain of 
such materials. The fabrics, which, except for a small amount which 
are printed, are dyed in plain colors and finished in approximately 
20 commertial dyeing and finishifig plants, no one of which processes 
more than 10% of the company’s total yardage. The fabrics are sold 
by the company to the cutting-up trades, chain stores, mail-order 
houses and export trade and are used mostly in the popiilar’-price 
field. During the 1945 fiseal vear the percentages of ‘sales to such 
classes: of purchasers were 93.77, 2.9’, 2.5, and 0.9%, respectively, 
and during such year the company's selling price for its fabrics 
ranged from 36 cents per linear yard to 72 cents depending upon 
the type and quality. 

In January, 1945, tre company acquired mill Mo. 2 and certain 
other assets, subject to the current liabilities, of Hannah Pickett 
Mills, Inc:., in order further to diversity its business.. The property 
so acquired includes a spinning and weaving mill and varn dyeing 
and cloth finishing plant: at Reckingham, N. C.,° whieh -hes ‘been 


producing fabries principally of cotton and to some extent spun 
rayon and blends’ of spun rayon, cotton and wool. 
CERTAIN | ENT ACQUISITIONS—In November, 1945. the com- 


pany acquired from certain officers, directors and employees of the 
company, ‘or Memibers of their families, all of the issued and out- 
standing securities. of Colonial-Robbins Corp. consisting of 13,367 
shares of capital stock (par $3), and $240,600 10-year 6’, debenture 
bonds in exchange for 8,5292”°7 shares of the capital stock spar $20) 
of. the company, and also acquired at the same time from such per- 
sons all of the issued and outstanding securities of Edgar Trucking 
Co,, Inc., consisting of 100 shares of capital stock ‘par $100), in 
exchange for 750 shares of capital stock (par $20). 

In December, 1945, the company acquired from W. B. Cole, E. L. Cole 
and E. S. Cole of Rockingham, N. C., approximately 6°°: 
capital stock of Hannah Pickett Mills, Inc., for $2,031.575. 
the liquidation in January, 1946, of Hannah Pickett Mills, Inc., 
company accepted as its proportionate interest in such lisuidation 
the fixed assets, including the mill, part of the inventory and certain 
other current assets, subject to the current: liabilities of such company. 

FUNDED DEET—The funded debt, presently to be outstanding, ‘is 
to be in the principal amount ef $2,000,600 and is.to be represented 
by.a@ 15-vear 3% Sinking fund note, dated as of Feb. 1, 1945, due 
Feb. /2. 1961. Company wiil be obligated to make a fixed sinkin® 
fund payment on the note in the amount of $130,000 on Feb. 1 
in?®eaeh year commencing with 1949 and a continzent sinkine fund 


pagment. on Aprif 1 each year_commencing with 1943 of an- amount 


Dee.) 5,8 year- 


of fabrics from synthetic . 


equal to 10% of the amount, if any, by which the consolidated net 
income for the next preceding fiscal year exeeeds the amount. of 
the fixed sinking fund. payment; if. any, made..on Feb. 1 of such 
next preceding fiseal year. Company may elect in addition to make 
an ,optional sinking fund payment in an amount not exe 
$256,060-.in February in any year commencing. with 1947. Sinking 
fund payments shall be aecompanied by a premium ranging from 
C.91’, of the principal amount, if the payment is made during the 
year ending Jan. 31, 1948, to 0.08% ~duting.. the. year ending Jan. 
31, 2961, ; d ‘ 
UNDERWRITERS—The names of the: principal underwriters of the 
125,000 shares of capital stock and the numberof shares which 
each has severally agreed to purchase are as follows: / 


Shares Shares . 
Purch. from Purch: fiom © 
Company Stockholder 
Dillon, -Read & Co: Inc.” 38,000 57,000. . 
Courts & Co. : ’ 4,000 6,000 
R. S. Dickson & Co., Inc. 8,000 12,000 


CONSOLIDATED INCOME STATEMENT, YEAR ENDED NOV. 30 


oN 1945 1944 1943 - 
Gross sales less returns and allow. 














$13,470,129 $11,978,219 $22,997; 426 ~ 


Cost oi goods sold__ sini 10,584,525 9,262,194 10,357,421 
Selling, shipping & gen. adm. exp., : 
factoring & anticipation charges 801,020 742,870 779,109 
Franchise, cap. stk. &-miscell. taxes 88,171 162,772 129,758 - 
Provision for. eredit losses 33,632 13,043 ict Sitar: 
Profit .from; operations $1,959,780 $1,797,338 $1,731,135 
Other income 51,260 46,684 7,257 . 
ROGGE SBOE. 8 6 oe ee ns $2,011,040 $1,844,022 $1,738, 
Interest paid _.__..--_.«- : ~ 65,127 25,658 teapb 
Federal normal tax and surtax 135,025 160,663. 133,486 
Federal excess profits tax pant thea 1,162,840 1,115,800  =4,108,124 - 
State income ‘tax 2-22. ...-_--- 27,745 28,685 36,366 - 
Net imeome __ pee ere ans $570,300 $513,214 $445,746 
Earnings of subs. prior to acquisit'n 58,680 39,454 ES 
Net income. ~._-_...- $511,619 $473,760 $445,746 


—V, 163. p. 164. 





NOTE—Fer mechanical reasons it ia not. always 
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Coloniat Iee Co., Greensboro, N. C€.—75-Cent’ Com. | 
idend— 


The directors om March 12 declared a dividend of 75 cents per 


share. on the common stock, nc psr value, ana the usual quarterly div- 
idends of $1.50 per 
steck, series B, and $1.75 per share on the no par. $7 cumulative 
preferred stock, ail payable Apri! 1 to-holders of record Mareh 20. 

A distribution of $1 per share was made on the ecmmon stock on 
Jan. 2 last. and on Jan. 5 and May 28, 1945.—V. 162, p.. 2514. 


Colorado Central Power Co.—Common Stock Offered 
—The First Boston Corp. and Dean Witter & Co. on 
March 13 offered to the public 43,750 shares of common 
stock (par $10) at $34 a share. The shares, which had 
been owned by Crescent’ Public Service Co, were 


share on the no par $6 cumulative preferred ' 


awarded to the underwriters at competitive bidding 


March 11 at $32,429 a share. 


Other. bidders were: W. C. Langley & Co., 
body & Co., $32.1299; Starkweather & Co., 
Sons. $28.58. and Bear, Sicarns & Co., $26.53. 


$32.1379: Kidder, Pea- 
$30.902; 


E. H. Rollins & — 


Transfer Agent, The United States National Bank of Denver, Denver, ~» 


Colo. 
PURPOSE—The 

Co., and is being 

pliance with the 


common stock is owned by Crescent Public Service 
offered by Crescent as a part of its plan for com- 
provisions of Section 11 
Holding Company Act of 1925, and the proceeds of the sale thereof 
will be used with other funds to retire indebtedness of Crescent 
and carry out the other prov:sions of the plan. 


SUMMARY OF PRO FORMA EARNINGS 














(ob) of the Public Utility - 


12 Mos. End. — Years Ended Dec. 31 — 
Oct. 31 °45 1944 1943 1942 : 
Operating revenue $8°5.169 $805 .993 $774,646 $689,650 
Cperating rev. deduct. €98,450 635,732 603,443 528,804 
Operating income $166,719 $170,261 $171,203 $160,846 
Other income, - net 2 663 2.723 35265 2,369 
Gross income $169,382 $172,984 $174,468 $13,215 
Total ine. deductions 27,789 27,753 28,190 28,548 
Fed, exe. prof. taxes 14.882 23,571 29.703 22,009 
Fed. income taxes 46.556 44,934 41.388 40.273 
State income taxes 2,086 2,009 1,946 1.897 
Pro forma net ‘ne. $72 9e9 $74 747 $73.2346 $70.483 
Per share of com. stk. $1.78 $1.71 $1.67 $1.61 


CCMPANY—Organized in Delaware, Oct. 29, 1926. Company is a 


a public utility operating exclusively in the State of Colorado. It is , 


engaged principally in the business of the purchase, transmission, 
distr:bution and sale of electric energy for light, heat, power and 
general industr‘al and utility purposes. The total popwiation of the 


c'ties, towns, unincorporated communities and rural territory served * 


by the company, is estimated to be 40,000. 

As of Oct. 31, 1945, the company rendered electric service directly 
to 9,862 residential. 967 commerc‘al, and 293 municipal and power 
customers, im addition to the sale of electric energy at wholesale to a 
small utility company and to a rural electric cooperative, making a 
total of 11.124 electric customers. 


CAPITALIZATION—The caitalization as of Oct. 31, 2945; adjusted 
to give effect to the recapitalization ‘is as follows: 


: ‘. ‘ Authorized . Outstanding , 
lst mtge. 3%." bonds, series A, due 
meee S, JOM cs Spine ae ich wine ° $662,000 
Common stock ($10 par) _...... > +50,000 shs. 43,750 shs. . 
* nt mited excent as. rovided in the indenture. ¢ On Oct: 31, 


1945, all.of the outstanding common stock (no par) was’ ewned br 
Creseent. Thereafter, a recapitalization was consummated by whick 
$137.500 was transferred from the earned surplus account to the 
can‘tal stock account, thereby increasing the eavital steek accourt to 


$437,500, represented by the then outstand’ng 10,000 shares of com- - 


mon stock (no rari: ib) the certificate of imeorporation was am“nded 
so as to provide for authorized capital stoek consisting ef 50.000 
shares of common stock (99> £19): ond fo) 43.78% share of ca~mon 
stock ‘par $10) 
common stovk (no par). After the above transactions, the esrned 
yeas of the company, as of Oct. 31, 1945, would amount te $106,- 


PURCHASERS—The names of the put@hasers and the number of 


shares to be purchased by them, respect , are as follows: 


The First Boston Corp.__ 
Dein Witter & Co... 
—WV. 163, p. 1280. 


is i cic in wing RL EE eh ee 21.875 shs. 


Columbia Pietures Corp.— Listing of $4.25 Preferred— 


The New York Stock Exchange has authorized the listing of 75,000 
shares of $4 25 cumulative preferred stock (no par) with or without 
common stock purchase warrants attached.—V. 163; p. 776. 


Columbian National Life Insurance Co., Boston, Mass. 
—New Director— 


This company announces the election of Harold RB. Cunninehomn, 
partper of Kennedy & Co. members of the Philadelphia Stock « Ex- 
change, to the board of directors-—V, 140, p. 967. 


were issued in-exchange for the 10,000 shares of ‘ 


21,875 shs. © 
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Commercial Credit Co.—Annual Report— 
(Including subsidiaries from dates of acquisition) 


SUMMARY OF CONSOLIDATED OPERATIONS FOR CALENDAR YEARS 
1945 1944 1943 sat 
$ 


. 


$ $ 
Gross’ receiv. acquired 451,891,244 469,682,898 476,860,009 569,496,827 
Gross insur. premiums, 


prior to reinsurance. 16,253,453 17,943,608 17,096,608 8,261,750 
Net salés—manufactur. 

subsidiaries —__ _-- "- 58,728,490 75,392,969 78,108,876 22,662,899 
Discs. serv. chgs. and 

commissions __.. ~~~ 7,788,952 7,829,910 8,628,553 23,656,159 


, Gross profit on manu- 





facturing sales _-_ ~~ 8,228,973 10,582,025 * 10,600,277 3,593,633 
Earned insur. prems., 

commissions, fees, etc. 14,903,495 16,010,285 14,631,077 9,228,959 
Inc. from invest. and 

sundry income____-- 2,018,944 1,703,851 1,508,032 784,887 

Gross income -_-_--~-~ 32,940,363 36,126,071 35,367,939 37,263,638 
Salaries of employes & : J 

agents’ .¢ommissions. 10,510,523 10,259,629 10,787,637 9,326,616 
Other: management exps. 4,234,158 3,959,678 4,273,467 — 4,926,875 
Divids. to policyhelders, ee 

insurance subsidiary 574,763 602,162 464,590 Pn 0 
Reserve for Canadian ; 
- exehange: fluctuations 29,299 27,367 65,604 78,971 


Res. for lessés in exe. 
of net lossés of “‘Ti- 
nance companies’ —__ 


Cr385,632 Cr2,4$4,149 Cr2,577,176 Cr1,650,913 
Insur. losses “paid .and , ’ aes 


loss adjust. expenses. $8,612,176 10,043,982 10,173,444 4,952,275 
Sem & 2 ~ ea} 928,254 1,145,327 1,018,032 1 158 499 
coet of sales or a] J > ; : se Ss, , 














Net income —_.._-- é 8,296,822 12,542,075 11,162,341 18,469,415 
Interest & disc. chgs... 1,070,280 1,064,780 1,281,743. 3,205,885 
. Balance —._.______-_ 7,166,542 11,477,295 9,860,598 15,263,530 | 
Pxc. its or undist. : ‘ 
4 SRC “Sees NeOeye- ~~ S52. UH Se --- 2,474,146 | 
U. S. and Canadian nor. ¢ 
income and. suftax _ 2,919,183 4,294,732 3,394,109 5,220,538 
Net inc. from oper... 4,247,359 7,182,563 6,486,489 7,568,846 
serves for con ehs. Cr795,000 °*1,508,118 120,784 574,216 
inority interésts ~~ 10,602 1,650 8,362 2,770 
Net income ______.__ 5,031,757 5,672,795 6,357,343 6,991,660 
Int. & disc. chgs.—times 
WOT Sate wee imua 7.69 11.77 8.76 5.76 - 
Net inc. per shr. on , 
preferred. stoek__.__— $20.12 $46.52 $52.13 $57.33 


ivi. requifés. on pfd. 

steck—times earned _ 8.31 10.94 12.26 13.49 
Net inéome per Shr. on : 

com. stk., incl. Serip, 

outstdg. at end of 

each Qe re $2.40 $2.79 $3.17 $3.51 
Cash divids, pér shr. ; 

paid on. com, . stock 


during each period__ 2.00 2.25 3.00 3.00 


No. shrs. of com, stock, 
incl. Scrip, outstdg. 
at end of each period 1,841,473 1,841,473 1,841,473 1,841,473 


eAfter deducting ‘non-reeurring profit of $2,455,843, léss capital 


ains tax of $613,961 ‘equal to $1,841,882 net profit on Salé of ~ 


jeanet Harvester Corp. stock, added to “reserves for contingencies.” 


NOTE—Operations for. the years 1942, 1943 and 1944 differ from 


previously published reports since they have been restated to give : 


effect-to the following: 


(a) the effect On sales, provision for taxes and net income of 

renegotiation and redetermimation of profits under the War Profits 
Control Act. ; 
' (b) the elimination of a charge to operations, in the year 1942, 
©f $445,489 representing a portion of the purchase price of investments 
in manufacturing subsidiaries. This amount was subsequently treated 
as a charge to earnéd surplus. 


CONSOLIDATED BALANCE SHEET DEC. 31 


1945 1944 

ASSETS— $ $ 
Cash in banks and on hand —_---------- _... 29,302,743 - 20,523,281 
Government obligations: : 

United States Government—at cost___._.._._._._. 19,601,088  -_.l_. 

Canadian Government—at cost.._.«-~~-~.-.- a $503,407 |. .+- Se... 
Accounts and notes receivable: 

f Moetor and indiistrial retail and FHA__.___-. 48,293,573 39,058,186 


Moter and industrial wholesale----~..-.__--- 
Open accts., notes, miges. & factoring receiv. 21,662,115 23,400,529 














Direct or “personal loan’’ receivables___—_- 5,369,585 3,655,681 
Trade accts. & notes receiv. ‘‘manufac. cos.”’ 3,311,201 4,813,730 
Premiums receivable—‘‘insurance companies”’ 2,320,759 2,516,079 
Claims against U. S. Govt.—terminations, ; 
Sy, Ws Sect teasers ae pe mn oerireenanceagnn dens item wiiliem o.oo mi 
Sundry accounts and notes receivable... 1,989,206 1,558,809 
Investments—‘‘insurancé companies’’: 
United States Gevérmment bonds_......~.._ 23,070,290) 38,265,293 - 
Canadian, Government’ bonds ---~~---~~- sie Vf iia 
All other bonds and stocks__...---..-.__ 2 4,812,237 5,284,320 
Real estate and moftgages.__.____--------~.-- 55,125 122,856 
Canadian manufacturing subsidiary... — “Taree 147,991 
Sueetnteril\..2d. 2... S24 Li 2 nen 3,501,158 . 5,597,576 
Sener GUN: esaescacetcuecemnnn i. oto cee 1,761,819 1,069,865 
Sa “Gee Ge)... Be es ow tin es 3,718,349 3, ,621 
DIOTOTTOR, GRATES. «ie ie wn ees nin cwee 651,029 484,693 
Wihal © ccalbisihe nine nEbe len oe nce nen e 187,190,217 159,865,493 
LIABILITIES— $ aS 
Unsecured short term notes_._.--.-..-____~~~ 47,607,000 5,600,900 
I I ci nlitthmee pan winaiebemnae 22,402,264 26,210,912 
Unsecured 2%% notes (1939). -.._.___- te cain BeOS 30,000,000 
Federal incomé taxes and renégotiation res. 8,138,095 nies. 
CORR WD a ict. — et atewe cies. 1,368,939 | __..._ 
ee ee 10,374,824 9,522,767 
* Qpeneetls FONE vVeR ts, ee at 3,450,969 
' Resetrvés for: 
Losses and loss expense—‘insufahce cos.”__ 8,865,116 9,221,366 
Se Gist iateh iy Gatle. TOR. 4,213, 7 5,582,205 ‘ 
Lossés on oblig., notes & accts. recely. 1,921,343 1,647,505 - 
Canadian éxchangé fluctuations -_.-_______ 1,163,197. 1,073,874 - 
uctuations in market value of Sécuritiés__ 662,692 jee. 
nd@s héld under surety agreements______._ 104,205 —__.._- 
Dividends to policyhelders of fhs. subs...-. = -u2--+ 570,311 
Other ~ oo bee : Side diaa eras 441,634 
Minority interests in swbsidiaries____.____.___- $47,257 173,078 
3.60% preferred stock ($100 par) ---~-----_-- 25,000,000... -_.-__- 
4% % SI « sceeecismeriassitbulincksiiiennienieanents <i ailaalatle 12,193,800 : 
Common stock ($10 par) ~-+-.---~------~~.-. 18,414,730 18,414,730 . 
Capital surplus cca apace davapoate titans einia a cae 17,631,441 15,263,377 . 
Earned surplus ----~---- --. 18,935,583 21,099,565 - 





i le ne ee ee 187,190,217 159,865,493 
—V. 162, p. 2639. 


Commort wealth Edison Co—Weekly Output— 


Fleétricity Sutptt of the Commonwealth Edison group of companies, — 
excluding ‘sales to other @lectric utilities for the week ¢nded March 9, . 


showed a 6% decrease from the eorréspending period last year. Fol- 
lowing are the kilowatt-hour output totals of the past four Weeks and 
percentage comparisons with last vear: 


Week Ended— 196 1945 Decrease 
OR ee re ee 186,664,000 198, 537,000 6.0% 
ED Sette ees pees 189,460,000 200,685, 000 5.6 
Feb. 23 2-22 2-5. PRG,281,000 202,898,000 8.2 
eae as 142,814,000 202 468, 000 $.7 
-V. 163, p. 1280. i) 


7,710,704 9,462,982 . 


Commonwealth Investment Co.—Registers With SEC 


The company en March 11 filed a registration statement with the 
SEC for 100,000 Sheres of capital stock ($} par), res are to ‘be 
offered at the public offering price iri effect at the time of the sale. 
The offering price fluctuates from day to day in accordance with the 
changes in the net asset value of the. shares, 

North American Securities Ce., San Francisco, Calif., is principal 
underwriter.—V. 163, p. 1154. 


Commonwealth & Southern Corp.— Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of the corporation adjusted to show genera) business conditiéns of ter- 
ritery served for the week endéd March 7. 1946. amounted to 234,- 
776,685 as compared with- 261,940,426 for the corresponding week “in 
1945, a decrease of 27,163,741 or 10.37‘¢ —V. 163, p. 1280. 


' Compania Litografica De La Habana—Registrar— 


Thé National City Bank of New York has been appointed registrar 
for the 6% cumulative convertible preferred stock ana common stock. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company,on March 13 announced that system output of. elec- 
tricity - (electricity generated and — for the week énded 
Mareh 10, 1946, amounted to 183, 000 kwh., compared with 176,- 
400,000 kwh, for the corresponding week of 1945 an increase of 3.8%. 
_Lecal distribution of electricity amounted to 186,200,000 kwh.. com- 
pared with 173,160,000 kwh. for the corresponding week of last year, 
an increase of 4.2‘¢.—V. 163, p. 1280. 


Consolidated-Steel Corp.—To Call Preferred Stock— 
The directors at a special meeting authorized the call on July 
1, -1946, of all outstanding shares of preferred stock at $32:81'4 
per share.—V. 162, p. 2639. ‘ 
Centainér Corp. of America—Acquisition— 
This corporation has arranged te acquire contro) of California Con- 
tainer Corp. through exchange of stock. The latter company, organized 


“iy 19393, has corrugated and fibre box factories in Los Angeles and San 


Francisco, Calif.,.and-in Seattle, Wash. : 
.N- C._ Flint; President -of California Container Corp., will continue 
in that capacity. W. M. Dixon, Vice-President of Container Corp., of 
America, will. supervise frem Chicago the operations of California Can- 
tainer Corp.—V. 162, p. 2269. 


. Continental Aviation & Engine¢ring Corp. — Starts 
Production of) New Hydraulic Controllable Pitch Pro- 
peller for Light Planes— 


The corporation.has started production and shipments of its first 
new postwar product, a hydraulic controllable pitch propeller for light 
pérsonal airplanes usihg énginse up to 200 hp., C. J. Reese, Presi- 
dent, announced on March 11. The propeller is to be made in three 
sizes for 85, 125 and 185 hp. engines. The 85 hp. size is now in pro- 
duetion and. larger sizes will be available later this year. 

This corporation is a subsidiary of Continental Motors Corp.—V. 162, 
p. 2269. 


Continental Can Co., Inc.—Changes in Personnel— > 


At the meeting of the directors held on Feb. 27, T, C. Fogarty, 
formerly General] Manager of the company’s Bastérn Division, was 
elected Vice President in charge of sales; Paul E.-: Pearson, formetly 
Vice President in charge of equipment development and research, was 
named Vice President in-charge of operations; and Allari M: Cameron 
moved up from General Manager of equipment development and 
manufacture to the position vacated by Mr. Pearson. : 

In announcing these appointments, Hahs A: Eggerss, Executive 
Vice. President, said that W. H. Funderburg, formerly Vice President 
in .charge of sales, has retired because of ill health, but that he will 


remain with the company temporarily in a staff advisory capacity. . 


—V. 163, p. 1025. 


Continental-Diamond Fibre Co.—New Director— 

Timothy F. Murphy has been elected a director to fill the vacancy 
created by the death of H. Clifford Campich, Jr. 

Mr. Murphy is President of Beach .& Arthur Paper Co., manufac- 


turers of paper and paper specialties, with preperties at-Mod@ena and . 


North Wales, Pa., and exécutive offices at 17 East 42nd Street, New 
York, N. Y.—V. 162, p. 2639..- 


Continental Gas & Electric Corp.—To Sell Stock in 
Ohio Utility— A 

The. corporation will sell at competitive bidding its 744,455 shares, 
or 9.9‘ interest, in the common stock of ‘the Columbus & Southern 
Ohio Electric Co, The sale probably will ‘take in April.—vV. 163, p. 68. 


Cooper-Bessemer Corp.—Omits Common Dividend— 
The directors on March 5 @éclared the regular quarterly dividend 


of 75 cents per share on the $3 prior preference stock, no par value, 


payable March 29 to holders of record March 15, but took no action 
on the common dividend ordinarily paid at the same timé. 
Distributions of 25 cents ¢ach were made on the common stock, no 


par value, on March 30, June 29, Sept. 28 and Dec. 28, last year. - 


V. 162, p. 2815. 


(The) Crosley Corp.—Director of Exports Named— 
Tye M. Lett, Jr., has been appointed Director. of Exports of this 


corporation, it was announced recently by S. D. Mahan, Vice- | 


President and General Sales Manager. 

Mr. Lett has been Assistant Expert Director since last July when 
he joined the Crésley organization. He succeeds J. W. DeLind, Jr., 
who récéntly resignéd.—V, 162, p. 3190. 


Crowell-Collier Publishing Co.—Stock Split-Up— 


The stockholders on March 12: approved a split-up of the common 
stock on a two-for-one basis. one additional share to be issued to each 
holder of one share. See V. 163, p. 2156. 


Cern Preducts Refining Co—Annual Report— 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31 
{Including Domestic Subsidiary Sales Companies] ‘ 
1945 1944 














, _ $$ 
Gfese sales,’ to custemers._............-....- 116,738,431 121,795,518 . 
Gross Sales, to subsid. and affil. cos.___.__-. _ 1,638,615 . 2,007,013 
Pepi Ss i 379 eek, eee 631 
Transportation and other sales deductions___. 11,900,250. 12,287,265 _ 
ee i ceo amcmemmnens 106,476,796 111,515,266 
OU I a nr ia cae el hisfkid iam Setters peel vod 86,272,797 
Selling, general and admin. expenses.-__.--_. 10,621,242 — 9,801, 
Prov. for. additional compensation under ; Sag. 
pretit-shafing plan. ......-<.--..-_.-..:_-. - “399,589 400,829 — 
Taxes, other than taxes oh mcome_-_—_-._--- 707,824 717,454 
Deprec., incl. amort. of emergency facilities.._™ 1,876,414 1,812,404 
Profit from opefations._..2.....-.____-.___ 10,910,622 _ 12,510,200 
Other income NT sila caidas catia as anes ds bikin apse 1,980,594 1,759,468 
TUES nn cken ennai inl dheslinictehanae cinecene tientbinsibrs<e 12,891,216 14,269,668 
Proy. for Fed. and States taxes on ine. (est.). 4,695,895 5,413,526 


Pacess prolits thees__._.— 2... -___--.....- 
Postward refund of Fed. exc. prof. tax (est.)-_ 
Refundable portion of Fed. taxes on income of 

eee. OE. Ce wh etn he sed ee 


Cr776,072 


~<a 





Net income for the yeat_._ 


Dividends oh preferred steck (nét)_.--.-. ~~~ 1,720,124 1,720,124 
Dividends oh cOMmmMonh stock (net) ...2-.:-- 6,566,266 6,566,266 
Earnings per commion. share--._..----=--~--- i $2.73 $2.69 


*Ineluding increase of 9128.40 in 1945 and decfease of $38,528° in 


1944 in feserve for reduction of normal inventories to fixed prices. 
+ Arisitigfrom»carry-back: of unused excess. profits credit. 


338,000 _ '359,500 
Cr35,950 _ 


8,633,393 8,532,592 
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“ CONSOLIDATED BALANCE SHEET, DEC. 31 
{Incl, Its Domestic’ Subsidiary Seles Companies] 
1945 1944 
ASSETS— > $ 

Cason vm nand, demand end time deposits_.___ 11,$.0,241 16,019,591 
Marketable securities (at cost)... <._..__ 37,998,335 35,442,280 
U. S. Govt. excess profits tax refund bends___ 1,720,050 *1,802,057 
Notes and accounts receivable «domestic )_____ 5,613,211 6,489,567 
Due from domestic subsid. and affil. ces.._____ 105,827 200,011 
Inventories (after reserve)........__._-_-____ 7,023,250 6,782,789 
Foreign: : pocewates.. 2 ei ik 2 kn 463,119 728,295 
ha cae EIEIO NEL AEA ia . 20,927,211 19,662,140 
+Property, plant and equipment.__.___.______ 31,4.6,52) 30,972,010 


Prepaid insurance and other expenses and 
unadjusted acoounté__.._.-.-_ 2. 


392,869 236,988 
Premium advances for employees and ‘prepaid 





expenses under Insurance Pension Plan____~ 710,266 733,695 
Federal taxes on income refundable under 
the “carry-back”" and “accelerated amortiza- 
tion’’ prov: of the Internal Rev. Code (est.)_ 933, S7@ serpiouje 
OO a a ee ee 119,378,782 119,069,423 
LIABILITIES— ‘ . . . 
Accounts payable (incl. accrued items)_______ 4,236,867 3,546,629 
; Proy. for addit. compensation under profit- 

UATE BOs ik secede ll 4 sgoasekees 399,589 400,829 
Prov. ae eaaen ao on income and other cor- : 
porate taxes for current and prior yrs. (est.) 8,531,613 9,420,866 
- Dividends -payable on pfd. and .cém. stocks____ 2,071,598 On ses 
Due to officers and employees._.._.........0. | § ___.-. 69,341 
Due to subsidiary and affiliated cOmpanies_.. 2,291,559 1,514,647 

Reserve for contingencies... 2,778," 


t’e preferred stock (par value $100) 25 
Common stock (par Falee SR Sa 83 998,000 ¢ 
Earned surplus_- : 11,513,643 11,1 
694,810 ,810 


es 


ic emi hee ht sion es hap eae anew @ snp esicw epsinemess igemwapdbi stata 119,378,782 119,069,423 





Total 


*Postwar refund _of Federa} exce 
sara Drecigtion ane ‘amortisation oF She 


. +After reserve for depreciation and # 
047,144 in 1945 and $35,246,438 in 1944. iRepresented by 4,268 
preferred shares and 4,513 common shares.—V. 162, p. 2144. 


> 


Crewn Cerk International Cerp.—40-Cent Dividend— 


The directors: on March 11 @eclared a dividend of 40 cents r 
share on the $1 class A stock, no par value, payable April } to - 
ers of record March 20. A similar payment was madé on this issue 
on Jan. 2 last. In. 1945, the following dividends were paid: Jan, 2 
and April 2, 30 cents each; July 2, 35 cents, and Oct. 1. cents. 


a" Arrearages, after giving effect to the current dist: ution, will 


amount to $3.60 per share on the class A stock—-V. 162, p. 3071. 


. Crown Zellerbach Corp. (& Subs.) —Earnings— 


ocean (Including Canadian Subsidiaries ) 
9 Months Ended Jan. 31— 1946 1945 


Sales, net of returns, discounts, allowances, 


odeware tft te. oo $75,758,529 $74,523,085 - 


Other operating incemé, net, exclusive of de- 














duction for depréciation._..........__.___._ 298,418 412,265 
‘ Divs. ‘for Fibeboard’ Products, Inc.-.-___-___ —. 351,698 351.698 
Other income, net of other expenses____._____ 136,804 Dri38,499 
PN kek wa SE ee $76,545 449 $75,148,549 
OOM eebly MR 55,008,822 Bap 9 4 
Operatiig. expenseéea —..2-........ 2.2... 7,002,592 6,432,245 
Depreciation and amortization_____...._____.. 2,772,604 2,907,342 
Depletion tad olsen Sic on niet iacnem a loin nhs aicipiptntiareon > a 473,344 402.723 
Inferest* pai oh bank loa@sé. 25,490 
Pepiee: WEIS thes oe $11,288,087 $10,613,130 
U. S. and Dominion of Cana@a taxes on income 3,426,073 3,177,051 
Excess profits taxes, nét of excess profits tax 
CORINS * atts. a ie ck one nie ee 2,100,288 1,984,648 
EE aN Bt Sar eRe Ts eee $5,761,726 $5,451,431 
Minority stockholders’ equity in earnings, prin- 
cCipally Pacific Mills, Ltd......_..._......__ 55,537 51,811 
mee WROTIC TOP miei ss oi $5,706,189 $5,399,620 


NOTE—No provision fer renegotiation of sales to the U. S. Govern- 
ment has been made because it is believed that profits recapturable, 
if any, would not materially affect net éarnings.—V. 162, p. 3071. 


Cudahy Packing Co.—Officials Promoted— 


Harry W. Hately has been appointed Assistant Secretary, succeed- 
ing R. A. Norris, who was elected Secretary on Jan. 25. Mr. Hately 
has been with the company for 23 years and has been secretary to 
E. A. Cudahy since 1932. 

The company also announces the appointment of F. L. Johnstone 
as head of its tax department to succeed E. J. Will, resigned. Mr. 
Johnstone has been with the Cudahy concern since 1942 and a little 
more than a year ago was made assistant to Mr Wil!.—V. 163, p. 899. 


Dallas Power & Light Co.—Earnings— 
Period End. Jan. 31— 1946—Month—1945 1946—-12 Mos.—1945 














Operating revenues ____ $811,867 $789,015 $9,792,290 $9,447,216 
Operating expenses. —.~ 291,929 308,701 3,934,727 3,703,475 
Federal taxes _____.__ 118,314 135,286 1,719,378 1,786,172 
Other texes ._.-._... 96,513 84,673 1,147,484 995,914 
Depreciation -— ___..__. 78,014 75,338 920,865 905,161 
Net operating rev.___ $227,097 $185,017 $2,069,836 $2,056,494 
Other income —. _--. 5,247 1,226 12,017 11,605 
Gross income _..-.- $232,344 $186,243 $2,081,853 $2,067,499 
Int. on mtge. bonds_-_— $46,667 $46,667 $560,000 $560,000 
Other int. and deducts. 6,286 3,728 77,801 38,889 
Net income —--_--_ $179,391 $135,848 $1,444,052 $1,468,610 
Transf. from  surp.rés. Dr39,693 Dr6,883 Cr129,132 €r81,206 
Balance surplus ___- $139,698 $128,959 $1,573,184 $1,549,816 


Divs. applicable to preferred stocks 
—V. 163; p. 1156. 


Dayton Power & Light Co.—Proposes New Voting 
Rules— 


The company-filed an application with the SEC en March 4 request- 


378,048 507,386 


_ing permission to amend its articles of incorporation so as to distribute 


voting power fairly and equitably between its preferred and common 
stockholders in conformity with requirements of Section 11 (B) (2)-of 
the Public Utility Holding Company Act. 

The proposed amendment would increase the voting power, under 
ecefttain conditions, of Dayton’s préferred stockholders and permit 
changes in the express termS and provisions of the cumulative pre- 
ferred stock. 

The proposed amendment would give the preferred stockholders, in 
the event that any four quarterly dividends are in arrears on the 
preferred stock, the power to elect a majority of the whole board-of 
directors. The amendment also specifies the manner in which holders 
of Dayton’s common stock may exerise their rie@ht to elect the whole 
board upon the curing of Such arrearages.—V. 162. p. 3190. - 


Delaware Lackawanna & Western RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway_/-. $5,543,084 $5,618,774 $6.432.914 $5,633,925 
Net from railway....-- 1,135,782 529,456 1.545.315 1.493.518 
Net ry. oper income__- 567,926 *156,543 569,932 617,733 


| *Deficit.--V. 163, p. 649. 


Dennison Manufacturing Co.—60-Cent Common Div. 
The directors have declared a dividehd of ¢@ cents per share 
on the “A’’ common steck, pat $5, and ah additional cumilative divi- 
dend of $3 pert share on the prior preferred stock. paf $50, both pay- 
A payment of 50 cents 


able April 1 to holders of record March 18. 


25:000,000 


—— 
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al last year, as against 
was paid on the “‘A’’ common stock on April 2, 

40 cents on April 1, 1944. Distributions of $3 each were am mate 
on the prior preferred stock on April 2, 1945, and on Apr , aes 

In addition, the prior preferred stock is receiving 75 cents ne Fun = 
each quarter, the last payment at this rate having been m 
Feb. 1, this year. 

The additional cumulative dividend of $3 per share by on 
the prior preferred stock is payable only if and to the = eS aoe 
there are net earnings for such dividend available - — 3 _ 
Since earnings in 1945 were sufficiert, this dividend has be 
clared as above.—V. 162, p. 669. 


Denver & Rio Grande Western RR.—Earnings— 


— 1946 1945 1944 1943 
cutee fron railway_..._ $4,772,068 be nye ATs san Or tee 
m ilway-_-.-- 1,158,202 ; d ‘ 8 ,194, 
Net — ar. ln... 705,247 1,012,664 1,105,019 1,737,451 
—V. 163, p. 777. 
Denver & Salt Lake Ry.—Earnings— a 
1946 1945 1944 1 
anuary— 
aie frame railway---- $331,062 $269,947 $300,942 $296,155 
Net from railway_- -~-- 78,993 69,131 92,632 gee 
Net ry. oper. income__- 86,422 91,217 112,076 126, 
Interest Payment— = 
The directors have declared an interest payment of 342% on the 


e mortgage gold bonds for the year ended Dec. 31, 1945. Payment, 
page after April . 1946, will be made at the International Trust Co., 
Derver, Colo., and the Bankers Trust., New York, N. ¥.—V..163, p. 777. 


Detroit & Toledo Shore Line RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross rad railway —-~ $362,596 $410,352 $430,767 $403,374 
Net from railway------ 176,013 224,634 243,320 242,224 
Net ry. oper. income__- 52,469 62,865 66,114 75,208 


—V. 163, p. 777. 


Dewey & Almy Chemical Co.—Voting Power Given to 
Common Stock— 


At the annual meeting of stockholders recently held, it was voted 
to give the common stock, of which there are 300,015 shares out- 
standing, one vote per share, to change the name of the class B 
common stock to common stock and to merge the two issues. There 
had been 7,200 shares of class B common stock outstanding and 
hey had carried votin ower, 

: William H,. McLean Sik beens elected Treasurer.—V. 162, p. 566. 


Diana Stores Corp.—February Sales Rose 19.3%— 


Period End. Feb. 28— 1946—Month—1945 1946—-7 Mos.—1945 
0 a ee $818,643 $686,176 $7,639,653 $5,504,481 
—V. 163, p. 778. 


Distributors Group, Inc.—New Vice-President— 


John S. Mayer, who recently concluded his military service as Colonel 
AUS, has resumed his duties with the above corporation and has been 
elected a Vice-President, it was announced on March 6.—V. 159, p. 636. 


Dumont Electric Corp.—Stock Offered—Offering of 
51,000 shares of common stock (par 10¢) was made 
March 11 by First Colony Corp. - The stock, priced to the 
public at $4.75 per share, is being sold for the account 
of a stockholder. 


Dumont Electric Corp. was incorporated on Jan. 12, 1946, as suc- 
cessor to a corporation organized in 1928, known as Dumont Electric 
Co., Inc. The company is one of the leading manufacturers of 
capacitors, commonly known as condensers. It specializes in the 
miniature type for use in flucrscent lighting equipment, hearing-aid 
devices geophysical exploration devices, radio and electronic devices. 


HISTORY AND BUSINESS—Corporation was incorporated in New 
York Jan. 12, 1946, as successer to a limited partnership known as 
Dumont Electric Co. The partnership in turn succeeded, on Oct. 
7, 1941, a corporation organized in 1928 and known as Dumont 
Electric Co., Inc. Such succession did not result in any material 
change in the ownership or control of the business except inter- 
family changes. 

The company believes that it is presently one of the largest manu- 
facturers of capacitors, also commonly referred to as electric con- 
densers, for use in fluorescent starting switches and hearing-aid 
devices. - 

In the main, the company sells its products to customers engaged 
in producing various types of electrical appliances and equipment. 
It is believed that approximately 50% of company’s production is 
used in the fluorescent lighting field, 20% in the electronic hearing- 
aid devices field, 20°> in the radio industry and the remaining 10% 
in miscellaneous fields including the geophysical apparatus field, radio 
replacement and repair trade. 

Early in 1942 the company partially converted its production to the 
manufacture of capacitors for electronic devices used by the Army 
and Navy, such as proximity fuses, weather indicating apparatus 
and radio intercommunication devices. 

During the war years about 60% of the company’s production was 
for war-end use and about 40% was devoted to the civilian field. 

Unfilled war orders as at Jan. 20, 1946 amounted to less than 
$10,000. 

The company is presently acting as agent of the Reconstruction 
Finance Corporation on a commission basis, in connection with the 
receiving, handling, inspecting, storing, reworking, selling and other- 
wise dealing with ‘‘Dumont’’ capacitors, under a contract dated Feb. 
20, 1945, with Defense Supplies Corporation. In view of the negligible 
amount of the ‘“‘Dumont’’ capacitors returned to the company by 
RFC, company anticipates that such contract will be terminated in 
the near future. 

The company has now resumed full-time civilian manufacture and 
Sale of its standard capacitors (predominantly of the miniature type) 
for use in fluorescent lighting equipment, hearing-aid devices, geo- 
physical apparatus and radio and electronic devices. Production of 
capacitors by the company at the present time aggregates approxi- 
mately 175,000 per day, involving an approximate average selling 
price of $25 per 1,000 units. 


CAPITALIZATION 
Authorized Outstanding 
Common stock (par $10c.)---.________ 500,000 shs. *320,000 shs. 
*Of this amount, 51,000 shares are now being offered and 106,500 
shares are subject to options granted by the- selling stockholder to the 
underwriters. 


COMPARATIVE STATEMENT OF INCOME 

















Sept. 1, '45- Year End. 11 Mos. End. Year End. 
Jan. 20, 46 Aug. 31, 45 Aug. 31, '44 Sept. 30, 43 
NG Co caw $578,615 $1,514,780 $1,358,273 $1,377,002 
cont of snies.......—.. 271,026 829.483 687,397 524,811 
Sell., gen. & adm. exp. 64,583 66,063 134,867 102,540 
Operating profit...__ $243,005 $519,233 $536,008 $749,650 
Other income ___-._--~~ 179 10,817 358 175 
ERE No ccs $243,184 $530,051 $536,366 $749,825 
Renegotiation refund... = -_---_ 285,000 235,613 514,335 
Actual net profit... $243,184 $245,051 $300,753 $235,490 
Pro forma adjustments_ 10,555 28,000 36,966 ,400 
Profit as adjusted___ $253,739 $273,051 $337,720 $241,890 
Pro forma Fed. income 
& exc. prof. taxes_.__ 182,700 196,600 243,160 174,160 
Pro forma net profit $71,039 $76,451 $94,560 $67,730 


—V. 163, p. 1156. 
Dobeckmum Co.—Stock Split-Up Approved—« 


The stockholders at a meeting held on March 1, approved anh,amend- 
ment to the articles of incorporation of the company whereby the 
common stock, par value $1, will be split up on the basis of three 


shares for one by the distribution of two additional shares of common 
stock par value $1, for each share of common stock, par value $1, held 
of record at the close of business on March 1, 1946, at Cleveland. 

The Committee on Security Rulings of the New York Curb rules 
that the common stock be quoted ‘“ex’’ the distribution March 14, 
—vV. 163, p. 1026. 


Eastern Gas & Fuel Associates.—Dividends.— 


The trustees on Feb. 28 declared a dividend of 75 cents per share 
on account of accumulations on the 6% cumulative preferred stock 
and the usual quarterly dividend of $1.12% per share on the 412% 
prior preference stock, both payable April 1 to holders of record 
March 15 

After giving effect to the above payments, arrearages on the 
6% preferred stock will amount to $35.25 per share.—V. 163, p. 778. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Jan:31— § 1946—Month—1945 1946—12 Mos.—1945 


























Operating revenues_... $1,094,856 $1,060,609 $11,877,842 $11,585,726 
COI toheqracrncasieess 627,167 626,920 6,903,684 6,902,661 
Maintenance -~~-_~---- 33,908 39,602 666,853 550,239 
Taxes (incl. inc. taxes) 187,818 165,229 1,861,561 1,751,128 
Net operating revs._ $245,961 $228,856 $2,445,743 $2,381,696 
Non-operating inc.—net 31,747 25,419 323,738 305,201 
DROTOD . cciinntnticcnns $277,709 $254,275 $2,769,482 $2,686,898 
Retirement res. accruals 61,800 61,800 741,600 740,140 
Gross income___-_~-~ $215,909 $192,475 $2,027,882 $1,946,758 
Interest & amortiz.___~_ 35,470 36,608 433,184 442,513 
Miscellaneous deducs._ 1,770 2,775 25,542 18,030 
BRAM sccicicuiws $178,668 $153,092 $1,569,155 $1,486,214 
Preferred Dividend Deductions: 
B.V.G pM IE Se Si sles EU, SG ae ee, 77,652 77,652 
a ngmenenies $1,491,503 $1,408,562 
Applicable to minority interest._.._..._._.___--__ 22,709 20,724 
po OR Re NREL GRU Re ear $1,468,793 $1,387,838 
PUG GRADE T DO oii dh iets iene een 224,622 213,004 
co RS ee ata OP ek teak MRS Se SAE” $1,693,416 $1,600,842 
Expenses, taxes and interest E. U. A.______--__ 158,247 151,378 
Balance available for dividends and surplus... $1,535,168 $1,449,463 
COMPARATIVE INCOME STATEMENT (HOLDING 
ASSOCIATION ONLY) 
12 Months Ended Jan. 31-—— 1946 1945 
Dividends from subsidiary companies_______~ $1,352,809 $1,329,296 
Dividends from Fall River El. Light Co... _- 224,622 213,004 











tg RR a Re EO ls’ 2S, ON fas $1,577,432 $1,542,300 
RR ISR oR es SE OEE 6 SRS ARR Re = eA 49,058 39,757 
Taxes (including income taxes)___.._------__ 91,216 92,176 
INN: Nocdistanpataiabtbeipeni tingle coeds so httithtnamscniderndw-asiecsverlieece 17,972 19,445 
Balance fer: gereenes. zo. 45... $1,419,185 $1,390,921 
Common dividends paid___._____-_-------.___ 1,371,295 1,234,156 
OO NS pide oe nw cndidindeadiiin $47,889 $156,764 


—V. 163, p. 900. 


E. I. du Pont de Nemours & Co.—Annual Report— 
L. du Pont, Chairman and W. S. Carpenter, Jr., Presi- 
dent, state in part: 


EARNINGS—Earnings on the common stock for 1945 were $6.29 
a share from all sources—operations, dividends from General Motors 
Corp. common stock, fees for constructing and operating Government- 
owned war plants, and miscellaneous other income—and after divi- 
dends of $4.50 a share on the preferred stock. Dividends on the 
common stock aggregated $5.25 a share. 

Average earnings and dividends per share of common stock during 
the four-year period following the entry of the United States into 
the war compare with average earnings and dividends of the three 
preceding years as follows: 

—Average for Period— 


1939-1941 1942-1945 Reduction 
EE SOE ey A an RR gE $7.45 $5.89 21% 
ES PEE SEI SEs 7.00 4.75 32 


It should be recognized that certain matters affecting;the financial 
results of the company’s activities during the past six years remain 
unsettled. For example: 


(1) During the years 1940, 1941 and 1942 the company set aside 
from earnings a contingency reserve of $25,000,000 to provide for 
possible shrinkage in inventory values and other possible costs and 
expenses occasioned by the war period. While it has not been nec- 
essary to date to utilize any part of this reserve, it is believed that 
sufficient time has not elapsed since the end of the war to determine 
the extent to which it may be required—a period of about three 


years was required to finally settle such items relating to World 
War il 


(2) Claims made under Section 722 of the Internal Revenue Code, 
and not reflected dn the company’s financial statements, ultimately 


may result in a reduction in Federal taxes for the years 1940 to 1945, 
inclusive. 


(3) Government audits of the company’s tax returns for the years 
subsequent to 1939 have not been completed. 


COMPENSATION FOR CONSTRUCTING AND OPERATING GOV- 
ERNMENT-OWNED PLANTS—For the entire six-year period, 1940 
through 1945, during which the company has been engaged in con- 
structing and operating Government-owned war plants, the average 
annual compensation received for such services has amounted to 
approximately 11 cents a share on the common stock—after deducting 
applicable administrative costs, ‘excess profits’ taxes at the top 
rates for the respective years, and certain out-of-pocket expenses 
for which the Government does not make reimbursement. The com- 
pensation, after taxes, for construction services was about 1/15th of 
1% of the entire construction costs, and for operating services about 
4/5ths of 1% of the cost of products manufactured in such plants— 
the total being equivalent to slightly less than 2/S5ths of 1% of the 
combined construction and operating costs. 


TAXES (INCLUDING “RENEGOTIATION” )—The provision for Fed- 


- eral ‘taxes on income was made at rates specified by the Internal 


Revenue Code. 


Under the Code, carnings designated as “normal” income were 
taxed at thé rate of 40%, and earnings designated as ‘‘excess profits”’ 
were’ taxed at the rate of 95%—with the provision, however, for a 
post-war credit equal to 10% of the “excess profits’ tax paid, the 
credit to be represented by excess profits tax refund bonds to be 
issued. by, the U. S. Government, maturing in from two to five years 
after the end of the war. The Tax Adjustment Act of 1945, enacted 
in‘ July, permits deduction thereafter of the post-war credit when 
making payment of the ‘excess profits’ tax. The Act further pro- 
vides that refund bonds: previously issued will be redeemable on 
or after Jan. 1, 1946. Such bonds held by the company at Dec. 
31, 1945, aggregating $12,552,708, have since been redeemed for cash. 

The company has filed’ claims for refund of a portion of its taxes 
paid for the years 1940 through 1944, under provisions of Section 722 
of the Internal Revenue Code. The claims, which are substantial 
in amount, are now being examined by the Bureau of Internal 
Revenue. Within the period prescribed by law, a claim will be filed 
for the year 1945. These claims have not been reflected in the com- 
pany’s financial statements because of the impossibility of determining 
the amounts which may be realized or the time of such realization. 

The company executed interim “renegotiation” agreements with the 
Government during 1944, under which it prepaid to the Government 
$20,000,000 on account of any liability for “excessive” profits in 1944 
which might later be finally determined under the Renegotiation Act. 
Final determination of such ‘‘excessive’’ profits for 1944 has now 
been made. As the result thereof the company was called upon to 


“Make an additional payment of $3,334,000, for which adequate pro- 


vision had been made in the company’s accounts at Dec. 31, 1944. 
The Government's findings for 1944 quite appropriately gave no 


credit to the company for its services in connection with the atomic 
energy project. 

Early in 1945 the company executed an agreement with the Gov- 
ernment providing for the payment to the Government of discounts 
at varying rates on certain renegotiable business in 1945; under this 
agreement, payments aggregating $7,891,449 were made to the Gov- 
ernment for the nine months ended Sept. 30, 1945, at which date 
the agreement was terminated as the result of the end of the war. 
In addition, the company made a number of voluntary price reduc- 
tions on its 1945 business with the Government. These factors, to- 
gether with the drastic reduction. in sales of war materials to the 
Government during the latter part of 1945 and the recomputation 
of amortization of war emergency facilities, reduced the company’s 
renegotiable profits to a level where it is believed no “renegotiation’’ 
liability exists for the year 1945. 

The company’s Federal taxes on income for all years prior to 1940 
have been settled and the returns are closed to further assessment. 
It is expected that audits for 1940 and subsequent years will not 
be completed until final disposition has been made of the company’s 


claiins for the corresponding years under Section 722 of the Internal 
Revenue Code. 


AMORTIZATION OF WAR EMERGENCY FACILITIES—During the 
war period the company expended about $34,500,000 of its own funds 
for “emergency facilities.’ Prior to Jan. 1, 1945, $16,800,000 had 
been set aside out of earnings for the amortization of these facilities 
on the books of the company. In view of the war’s end in 1945, 
the balance remaining of $17,700,000 was set aside out of the book 
earnings of that year to complete the amortization of these facilities. 

Prior to Jan. 1, 1945, only $13,000,000 of the above-mentioned 
amortization had been deducted in computing taxable earnings of 
the company. When the war emergency with respect to such facilities 
was declared at an end by Presidential Proclamation, the company 
deducted from taxable earnings for the years 1941 through 1945 
the remaining $21,500,000 of its investment in emergency facilities. 
As a result, taxes for this five-year period were reduced by $18,200,000, 
which reduction is reflected in the current provision for Federal taxes 
on income. 

The effect of this treatment is an increase of about $500,000 in 
the net income for the year 1945. 

Until the postwar situation can be appraised more completely and 
the prospect for the further use of these facilities better determined, 
they are carried in the plants and properties account at cost and 


a corresponding amount is carried in the reserve for depreciation and 
obsolescence. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


1945 1944 


ASSETS— 


Cash 


$ $ 
196,176,372 145,757,927 


Excess profits tax refund bonds 





ok ES 12,552,708 Pa Sid HO 
tAccounts and notes receivable, trade______ 40,093,149 46,392,635 
Inventories —__..._.-..-.- Guiihiceeeeee 90,974,265 83,855,559 
Miscell. accounts receivable, advances, etc.__ 7,633,312 12,539,943 
Gen'l Motors Corp. com. stk. (10,000,000 shs.) 254,000,000 247,000,000 
Funds restricted to U. S. Govt. contracts 

8 RS aR Se oe ae ol oan” kM “ 13,832,498 40,465,828 
Postwar credit with respect to excess prof- 

its tax (estimated)_...____ Ce API MA eae SE a a RN io Ran 23,002,393 
Securities of controlled companies not 

ERR ; OP MN voice ecco s teue 14,637,992 14,637,992 
Other securities and investments__ s J 23,400,263 25,545,555 
Plants and properties, at approximate cost. 508,628,689 486,858,137 
Goodwill, patents, trademarks, etc..._._.____ 39,989,880 39,995,888 
SOROUTOR “Gare aa a 3,002,056 3,986,785 

| Bae No ate a eh es Akh bes taco eeertoea de. 1,204,921,184 1,170,038,642 

LIABILITIES— 

Accounts payable, trade................... 21,893,664 20,676,747 
U. S. Govt. contract advances (less charges 

in process of settlement)...._..___.____ 13,832,498 40,465,828 
Miscellaneous accts. pay., advances, etc.____ 16,476,433 15,110,072 
§Federal taxes on income, and liability 

with respect to renegotiation of war ma- 

COTrtRS BONGTHCLE: 1006.) Wonk loki e 2.086.274 1,262,015 
Other accrued liabilities__ pA haS erate dec Sia 22,128,784 23,867,428 
{Prov. for awards to employees under bonus 

ROI SOS Ee ; S 8,417,896 8,206,844 
Reserve for insurance and contingencies._. 31,482,932 32,605,087 
+7Reserved for pensions__-_ —t alah 29,754,099 31,460,209 
Reserve for deprec. and obsolescence 283.327,891 241,380,494 
~$4.50 cumulative preferred stock .__...___ 168,885,000 168,885,000 
Common stock ($20 par)___— oN eee: .. 222,450,240 222,450,240 
Surplus Rie a: iomcewombwasctonnn COh men ens. (565,610,106 
Common stock in treasury__-.-.--.-..---- Dr79,570 Dri,841,427 





i... | ees noe ea 1,204,921,184 1,170,038,642 

+After reserve for doubtful accounts and notes, 1945, $3,858,981; 
1944, $3,569,791. 

tRepresented by 1,688,850 shares no par value. 


§Includes Federal taxes on income and liability under Renegotiation 
Act (est.), $105,801,274 (1944, $139,802,115), after deducting $103,- 
715,000 (1944, $138,540,100) U. S. Govt. securities. 


{Exclusive of $4,514,079 in 1945 and $3,868,005 in 1944 included in 
current liabilities. 


ttIncluding in 1945, $24,300,000 obligation to trustee for funds bor- 
rowed from pension trusts and in 1944, $25,100,000, and is after de- 
ducting cash and U. S. Govt. securities of $35,698,341 in 1945 and 
$20,643,915 in 1944 held by trustee of pension trusts. 


NUMBER OF EMPLOYEES AT END OF YEAR 








1945 1944 1943 
Du Pont and wholly owned subsidi- 
OW COMBOS oh li ik tier noe 67,461 64,100 63,200 
Government-owned plants operated 
4 Me | i A a els eat 11,301 45,000 52,400 
2 RR IEE SES, 12 RRO ere E 78,762 109,100 115,600 
STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS 
1945 1944 1943 
$ $ $ 
*Sales (net of returns, etc.)_.-. ~~ 611,256,225 622,062,712 585,481,521 
Other operating revenues___.___-_-_~ 20,319,189 24,105,683 27,457,766 
ERE Nret eae CU SD, SSRI (2 RI So 631,575,414 646,168,395 612,939,287 


Cost of goods sold, etc., oper. chgs.- 404,002,160 400,863,217 368,146,417 


Selling, gen. & adm. exps._------_-~ 54,072,084 51,151,414 47,554,017 
Prov. for pension reserve___.___--~. SGC Ries | aoe 
Provision for deprec. & obsol.____-~- 46,127,141 33,940,273 31,985,577 


Prov. for Fed. taxes on oper. income 
(allocated portion) and for liabil- 


ity under Renegotiation Act... _- 75,620,000 116,870,000 118,307,000 














Operating income —~.--.~-.-.----. 46,754,029 43,343,491 46,946,276 
Divs. from Gen. Motors Corp. com. 30,000,000 30,000,000 20,000,000 
Income from invest. in controlled 

companies not wholly owned... 1,772,130 2,036,601 2,116,967 
Miscellaneous other income (net). 2,614,848 4,528,214 4,356,576 
Less provision for Federal taxes on . 

other income es Dr3,620,000 Dr4,290,000 Dr3,713,000 

Operating, etc., income_....__~_-~ 77,521,007 75,618,306 69,706,819 
Reversion of taxes on income and 

renegotiation in prior years in ex- 

coms of reaqwiremente......8. ~..... peo 

Net income for the year__--.--- 77,521,007 80,870,106 69,706,819 
Dividends on preferred stock__...._ 7,599,825 7,599,825 %7,599,825 
Dividends on common stock____-_-~ 58,374,725 58,325,570 47,224,665 
Common shares outstanding. _ 11,117,862 11,109,680 11,109,993 
Baraed Per. SHGre. ks. $6.29 $6.60 $5.59 
du Point company’s equity in profits 

of controlled cos. not wholly 

owned exceeded the div. received 

from such cos. by approximately 888,000 1,204,000 1,225,000 


*Du Pont sales figures do not include the value of products manu- 
factured in U. 8S. Government-owned plants. Compensation for con- 
structing and operating such plants (principally on a fixed-fee basis) 
is included in “Other Operating Revenues.’’—V¥. 163, p. 1026. 
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Eaton Manufacturing Co.—Registers With SEC— 


Company, producer of a wide variety of parts for the automotive 
and aircraft industries, on March 7 filed with the SEC a registration 
Statement covering 178,364 shares of common stock, ($4 par). 

Common stockholders will be offered first rights to purchase this 
additional stock on the basis of one new share for each four shares 
held. ‘hese rights will expire at 12 noon on April 13, 1946. The 
balance of the unsubscribed shares will be purchased by and under- 
writing group headed by Merrill, Lynch, Pierce, Fenner & Beane. 

Proceeds from the sale of the additional shares, estimated at 
between nine and ten million dollars, will be used to expand and 
modernize plants, to reduce costs, develop new products and increase 
production of existing facilities. The balance will be added to 
working capital. 

In addition to its work in the automotive and aircraft industries, 
company also does a large volume of business with railroads and 
manufacturers of farm implemeuuts, housenoid appliances and diesel 
engines. The company recently entered the electronic field through 
its purchase of Dynamatic Corp., makers of eddy current and in- 
duction drive apparatus, and producers of the highest speed and 
highest power dynamometers in the world. 

At Jan. 1, 1946 the company had unfilled orders of $35,789,000, 
of which a negligble amount was for the U. S. Government. Recon- 
version problems were relatively simple with the result that recon- 
version is now almost entirely completed. During the war the 


company developed several new products which are expected to have 
wide peacetime applications. 


Acquisition— 


J. O. Eaton, Chairman of the board, announces the acquisition 
by this company of all outstanding shares of Dynamatic Corp. of 
Kenosha, Wis., manufacturers of eddy current and induction drive 
apparatus, including high speed and high power dynamometers. Estab- 
lished in 1933, the Dynamatic company is headed by Anthony Winther, 
President; Martin P. Winther, Vice President and General Manager, 
and Mart Kindt, Secretary; all of whom will continue in their pres- 
ent positions, Dynamatic manufacturing operations will continue 
in Kenosha. 

The acquistion, Mr. Eaton explained, combines the activities of 
Dynamatic with those of Eaton Research Laboratories, which have 
been engaged in development work on the eddy current drive since 
1940. The Eaton Mfg. Co., one of the country’s largest producers of 
automotive parts, will expand its activities through this acquisition in 
a wide range of industries—-the automotive, aircraft, marine, domestic 
appliance, electronics, machine tool, construction equipment, railrofd, 
air conditioning and refrigeration fields.—V. 162, p. 2941. 





NOTE—For mechanical reasons it is not always 
possine to arrange companies in exact alphabetical 


order, However, they are always as near alphabetical 
position as possible. 











Ebaloy, Inc. — Stock Offered—Mention was made in 
our issue of March 11 of the public offering by Webber- 
Simpson & Co. of 75,000 shares of common stock (par 
$1) at $8 per share. Further details follow: 


Transfer agent, LaSalle National Bank, Chicago. Registrar, First 
National Bank of Chicago. 

HISTORY AND? BUSINESS—Company was incorporated in Illinois 
Nov. 9, 1936, tor the purpose of acquiring from the receivers of 
Emerson-Brantingham Corp. certain of the assets of that corporation 
consisting principally of the malleable foundry property located at 
Rockford, I. 

Prior to the war the company manufactured high quality aluminum 
and bronze castings in accordance with customers’ specifications and 
in conformity to customers’ designs. All of the company’s production 
prior to the war was by the sand casting process. During the war 
period the company’s facilities were employed entirely in production 
for war purposes, The sand casting process was continued ‘and, in 
addition, castings were manufactured by the so-called Wessel type 
mold process and by conventional permanent molding methods. Prior 
to the war the company had approximately 150 customers, including, 
among others, machine tool builders, electrical fitting manufacturers 
and household utility companies. During the war, because of the 
restrictions on the use of aluminum, the character of the company’s 
business continued substantially the same, but its products were manu- 
factured principally for manufacturers of aircraft. Upon the cessa- 


tion of hostilities the company’s wartime production was immediately 
entirely terminated, 


PURPOSE—Net proceeds will be applied by the company to the 
following purposes: 

(1) To Gischarge bank loans to the amount of $66,764, which sun 
Was applied on Dec, 20, 1945, to the redemption of 12,139 shares of 
-convertible preferred stock (par $5); (2) to payment, on or before 


Aug. 15, 1946, of $50,000 first mortgage notes, due Aug. 15, 1947, at 
100; (3) for additional working capital. 


CAPITALIZATION 


Subsequent to Nov. 30, 1945, and on or before Dec. 5, 1945, 13,788 
shares of preferred stock (par $5) were converted into 13,788 shares of 
common stock (no par) and, on Dec. 20, 1945, the remaining 12,139 
shares of preferred stock were redeemed at $5.50 per share. Pursuant 
te an amendment of the company’s articles of incorporation, effective 
Jan. 16, 1946, each then outstanding share of common stock (no par) 
was reclassified into two shares of common stock (par $1). The 
capitalization, adjusted to give effect to the above transactions and 
the present financing, is as follows: 


Authorized Outstanding 
Pirst mtge. notes, due Aug. 15, 1947__ $50,000 $50,000 
Notes payable (current)__.___________ 116,765 116,765 
Common stock (par $1) ; eee 250,000 shs. 188,372 shs. 


COMPARATIVE INCOME STATEMENT 
(Including Subsidiary, Since Acquisition on May 18, 1945) 


Yr. End. 5 Mos. End. 


June 30,'45 Nov. 30,'45 
Gross sales, less returns, discounts, allow- 


ances and freight out___ 





Tee Fe I $546,207 
Cost of sales and expenses__________________ 2,977,162 707,827 

Operating profit-....-_____ isi $465,639 *$161,630 
Other income___-__--- Phe Sasi lt ine eg cole aii eig 8,035 2,680 





Gross income._-_______ $473,674  °$158,950 





PE Ses Tap RE ee SEARS thea tole 23,330 8,428 
Prov. for Fed. taxes on income__________._ 301,933 Cr154,000 
Net income_________ fs Sls hares ig phagemid is $148,412 *$13,379 


*Loss.—V. 163, p. 1281. 


El Paso Natural Gas Co. (Del.) (& Sub.) —Earnings— 
Period End.-Dec. 31— 1945—-Month—1944 1945—-12 Mos.—1944 




















Operating revenues____ $754,770 $768,493 $8,135,561 $7,968,699 
Operation- ...<........ 241,474 136,594 2,124,962 1,509,031 
Maintenance -- -.__.-. 47,071 28,621 351,306 301,667 
Deprec., depl., prov. for - 
retirements  _.._---~ 107,049 155,075 1,367,634 1,519,277 
Taxes, other than Fed. 
ea Poe are 33,940 33,581 340,286 370,418 
Net oper. revenues___ $325,234 $414,620 $3,951,371 $4,268,303 
Explor. & develop. costs 19,634 21,905 273,639 207,167 
MRIANCE ok $305,600 $392,714 $3,677,731 $4,061,136 
Other income. —__..- - 4,183 Dr32,967 Dr50,534 18,686 
Gross income --.---- $309,783 $359,747 $3,627,197 $4,079,822 
Total income deducs._- 33,807 34,117 395,570 494.140 
Normal and surtax__-- 82,321 96,423 987,853 1,157,084 
Excess profits tax_____ ois leeds + 2: sy PR Sareea 261,324 
Net income a $193,655 $207,429 $2,243,673 $2,257,272 
Pfd. stk. civi. requires. 8,631 8,631 103,579 103,579 
BwlSNGO 2. eye $185,023 $198,797 $2,140,034 $2,153,693 


COMPARATIVE CONSOLIDATED BALANCE SHEET DEC. 31 


ASSETS— ~ 1945 1944 
Plant, properties, pipe lines and equipment____ $34,552,044 $32,850,162 
Investment and fund accounts__._.....-~---~ 1,278,125 1,080,067 
ER a OR lee g 832,497 930,705 
United States Treasury Notes—tax series C____ Se iio tt 250,000 
Gneeies Gee nie — edn seer. - 26,659 19,972 
Pp EES Te 52,591 6,588 


Accounts receivable 


935,495 1,002,972 





Materigis ana suppmes....__...-_---....._... 575,038 414,031 
PURINE yo = i hi Si it~ 51,424 61,196 
Unamortized debt discount and expense______ 72,346 85,168 
Othe Geese Gee 34468. ...-....-._..... 89,824 89,386 
Reacquired securities.._......-.--_---...----~-.- 25,967 25,967 
SN a i wo caichieemement- pe ney wb ar $38,492,061 $36,816,214 
LIABILITIES— 
7% cumulative preferred. stock, (par $100)_.. $1,479,700 $1,479,700 
Comme See tee ee? taneee- 1,804,782 1,804,782 
Premium on common stock... ~~... --- ~~ 3,497,212 3,497,212 
Total long term debt ______-_-_- atde ous 12,350,000 12,690,786 
Notes payable to banks ~_-___-~....-.-_-_-___ 410,000- —- -udesies 
eee I Se 759,187 548,190 
Pie FEN ERT SS Sa SS NL 1,143,235 1,632,252 
Interest accrued ______-~ FPS 58,683 59,064 


Reserve for depreciation, depletion—retirements 9,555,760 8,305,001 
Other reserves ___~ 





(SS Ghat ESD Se RF dh MRE 65,000 
Contributions. in aid of construction ___...__ 8,317 8,317 
TR ES ht ees PT EE TA vite 7,425,185 6,725,911 

| EERIE R SE OT ye RR cn en iii sowsinlintaddeinln dle $38,492,061 $36,816,214 
—V. 163, p. 463. 

Edison Brothers Stores, Inc.—Earnings— 

Calendar Years— 1945 1944 
SEA ed ae ae See _._...... $53,215,144 $44,542,663 
Net profit before Federai taxes___ po 4,802,060 2,975,531 
Provision for Federal taxes_____..____- s 3,441,540 2,027,991 
Net profit (before contingency reserve in 1944) 1,360,520 1,091,825 
Preferred dividends paid_____-__ sei Salesonetncan ‘ 196,447 150,000 
Common dividends paid________ 4% re 612,515 461,737 
Balance to surplus___.______-_~_~_ a aE Pe 551,558 480,088 
*Earned per share on common ______ sare $2.77 $2.45 


*Before giving effect to 2-for-1 split-up effective Jan. 28, 1946. 


The consolidated balance sheet items as of Dec. 31, 1945, compare 
with Dec. 31, 1944, as follows: 





1945 1944 

Be, ps oa A Re RRS AES eee Re $18,088,537 $13,946,889 
ieee RO OS ES RS ee earls aS 6,717,655 3,321,945 
U. S. Government securities__-___ ee. aie 3,629,904 1,821,155 
Aecounts Teeecvacw, te.—-~~..~---_-__-...__.. 219,185 126,669 
Inventories on hand and in transit_____ BSL! 4,250,242 5,741,602 

Total current assets__..__.__._.________________ $14,816,986 $11,011,371 
eee Gen ee eeeerenes. lk 2,950,133 2,425,422 
Pee GN te le Tien cs ax catieasie ceca, ye 1,942,000 
Reserve for insurance losses______..______---- 255,540 228,773 
Earned surplus __--__ ~~ ie Pe anne: Rey lap 5,893,400 4,890,728 
Capital surplus __-___~- et Se MERI REN Se 1,003,345 148,388 
5% preferred share ($50 par) outstanding__-- 60,000 


4'%4% preferred shares ($100 par) outstanding~— 50,000 io Bae 
Common shares ($2 par) outstanding 420,059 384,781 


February Sales Increased— 


Period End. Feb. 28— 1946—-Month—1945 1946——-2 Mos.—1945 


Sales _______.-__._--.-. $3,771,660 $3,166,160 $7,497,849 $6,218,238 
—V. 163, p. 901. 


Ellinwood Industries (Calif.) — Concludes New Con- 
tracts— 


Contracts have been concluded between this corporation and the 
Universal Import & Export Co., Ltd., for sale of the Cat Line of 
garden tractors in the Territory of Hawaii, Ray Ellinwood, President, 
announces. 

The Ellinwood firm previously had concluded sales agreements with 
R. C. A. Mexicana to handle the Tom Cat, Bob Cat and Bear Cat 
tractors in Mexico, and with another firm to handle sales in western 
Canada and Alaska. 

First models of the Bear Cat tractors will not be exported until 
late spring, Mr. Ellinwood said. At the present time the company is 
attempting to catch up with a $1,000,000 backlog of domestic orders. 
Production has beer. increased 400% in the last two months, it was 
said.— V. 162, p. 1639. 


Erie RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway____ $10,242,641 $11,861,218 $12,904,457 $11,681,967 
Net from railway___.-- 2,197,797 2,405,501 3,750,650 4,425,575 
Net ry. oper. income __-_ 807,121 804,644 1,234,459 1,635,305 


—V. 163, p. 651. 


. 
Eversharp, Inc.—New Pen Ready in April— 


The Eversharp CA Repeater Pen, new product of this corporation, 
constructed on the principle of capillary attraction, will be ready for 
the consumer trade next month, it was announced on March 12 by 
Larry Robbins, Vice-President and General Sales Manager. 

Described as ‘‘a revolutionary self-blotting fountain ven with magic 


sphere point that rolls the ink on dry from a specially-designed re- . 


loading cartridge, which will write for a period of from six months 
to three years without refilling,” the new pen will be sold through 
Eversharp’s 28,000 dealers in the United States and Canada, Mr. 
Robbins stated. 

“Production of the CA Repeater Pen and metching pencil will be 
steadily intensified during the next few months,’’ said Robbins. ‘‘By 
fall it will be stepped up to capacity.’”” The production schedule for 
1946 is aimed at 5,000,000 pens. 

The patent rights to the Argentine Biro Pen were acquired by 
Eversharp, Inc., in June, 1945. The company is reported to have 
spent more than $2,000,000 in acquiring the rights and on research 
to develop the writing precision of the pen.—V. 163, p. 1027. 

7 


Fansteel Metallurgical Corp.—Stock Split-Up— 


The two-for-one split-up of the common stock, without par value, 
has been effected by the distribution of one additional share of com- 
mon stock, without par value, for each share of common stock held 
of record at the close of business on Feb. 20, 1946. The certificates for 
this distribution were mailed by the Chicago transfer agent for. the 
corporation on Feb. 27, 1946: 

The Committee on fecurity Rulings of the New York Curb Exchange 
ruled that the common stock be quoted ‘“‘ex’’ on March +1, 1946, the 
distribution of one additional share of common stock for each. share of 
common stock held.—vV. 163, p. 70. 7 ; 

Farnsworth Television & Radio Corp.—Earnings— 

9 Months Ended Jan. 31— ‘i 1946 1945 
*Net profit from operations $469,077 $741,854 


*After estimated taxes (and subject to rénegotiation)\—V. 163, p. 1281. 


ewe ee ee a - elt 


Federated Department Stores, Inc.—Offérs Shares in 
Exchange for Stocks of Subsidiaries— 


Federated is now distributing a prospectus to the common stock- 
holders of its subsidiaries in connection with a revised plan for the 
exchange of its own common stock for that of its subsidiaries. 

Under this revised plan, holders of the shares of the common 
stock of subsidiaries may exchange such shares for the common stock 
of Federated upon the following basis: 


*Amt. of Federated Com. 


Wilke ss eee ek Se en ee .6 of 1 share 
Ahbrehest) G4 Gtiaee. ok es oe se 2.0 shares 
Blocmingdale EO Sige Cac Rge Ok SSE ty ORNS Se .75 of 1 share: 
LBS he ek See _* 1.1 shares 


*Amount of Federated common stock to be exchanged for one share 
of common siock of subsidiary.—-V. 163, p. 464. 


Finance Co. of America at Baltimore—Stock Values 
Increased— 3s 

The stockholders on March 5 voted to approve a change in par 
value of both classes of common stock from $5 to $100 a share. The 
company will issue 3,750 class A and 2,500 class B shares, respec- 


tively, in exchange for 75,000 class A and 50,000 class B shares now 
outstanding.—V. 163, p. 901. 


First National Stores, Inc.—Earnings— 
Nine Months Ended— Dec. 29,'45 Dec. 31,'44 





I ri ciccctines echnccstpsen pestis vo cosas shi ailiammiaiel $5,821,467 $5,027,043 
IED fs cctasintnblliicientn stn winds agian ata ieacmiuite 702,776 707,307 
Pederal income taXesnk on cok eb idk 978,000 978,000 
Federal excess profits tax_................... 2,286,006 1,636,872 

re OIG ii a a ha eT $1,854,685 $1,704,363 
Common shs. outstdg. (excl. treasury stock) 818,568 818,568 
Per share on common stock___.__._____.__-_-_ $2.26 $2.08 


—V. 162, p. 2641. 


(M. H.) Fishman Co., Inc.—February Sales Higher— 
Period End. Feb. 28— 1946—-Month—1945 § 1946—2 Mos.—1945 


OE. cts dead dil arsine sine $437,153 $388,376 $808,641 $738,111 
—V. 163, p. 779. 

Florida East Coast Rv —Earnines— 

January— 1946 1945 1944 1943 
Gross from railway_... $2,750,202 $3,001,459 $3,076,006 $2,504,573 
Net from railway. _-- 1,126,621 1,275,526 1,539,917 1,157,751 
Net ry. oper. income __. 688,450 773,309 916,993 671,604 


—V. 163, p. 651. 


Food Machinery Corp.—New Directors— 


Paul L. Davies, President, has announced the election of Ben 
C. Carter and William de Back to the board of directors and Exec- 
utive committee. 

Mr. Carter is Controller for the corporation and has held that 
position for six years. 

Mr. de Back is Vice-President and Manager of the corporation’s 
Anderson-Barngrover Division.- 


Coordinating Activities— 


In order to better coordinate the activities of two Food Machinery 
divisions manufacturing similar lines of agricultural and fire fight- 
ing equipment, two administrative appointments were announced 
by Paul L. Davies, President. Howard C. Lisle, tormer Manager of 
the John Bean Division at Lansing, Mich., will manage the combined 
operations of the Bean-Cutler Division at San Jose, Calif., and the 
Lansing division. He will be succeeded in Lansing by T. O. Eaton, 
formeriy with the General Electric Co, at Pittsfield, Mass. .V. H. 
Matthews will continue 2s manager of the San Jose division, and will 
report directly to Mr. Lisle. The new duties are effective as of 
March 4, 1946.—V. 163, p. 1157. 


Foremost Dairies, Inc.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT CALENDAR YEARS 











1945 1944 

MSG GENS 2655s igi eed lds cn sabia RTELGD Gait $12,829,296 $10,421,678 
Cee Oe GONG: ..nateciscuieeas eo 2 ee 8,256,538 6,709,741 
Selling, etc., expenses ____---~- SRE Ode Bene t= a 3,216,237 2,324,782 
TEOUNRINON FG baeke sn nin vedinceen 267,443 324,288 

RD ERS ie ees seg orig AS TRS LN $1,089,078 $1,062,867 
CRRIST TROONIE Sk ow cde cide aabihew 44,705 35,484 

"POURS  DROONNE ais ancien enn on baie Gacoee $1,133,783 $1,098,351 
Interest, - ete.) 212... . ES SA as NT AB RC 34,845 29,673 
COMSTINGRIOMS: . 250). wii nn. ates Bee Cae 35,000 35,000 * 
Proé, SiGres: Diet... nnd ci when Seas 49,648 47.741 
I, TS a ae a 5, salle: ip aviieentnaniinaieaiinn 147,565 150,686 
SOI: DIRE * SARS Sick i a a a Se ene 336,843 555,557 

War Senne eh Sheen cdudmlibee $529,881 $279,694 


Preferred dividends —~_~~--.-~- Bae. lie eS “ 70,431) 





Common dividends -._~._-_--~--- ciel 149,196)5 156,965 
o. Ol COMRNIGR Seren... oo. ice 364,622 3i7.579 
Earnings per common share__ _--~~~-~-~~~--~- $1.26 $0.68 
CONSOLIDATED BALANCE SHEET DECEMBER 31 
ASSETS— 1945 1944 
Oe i satis acthnian cs cide seimtpeliciaiainnn, Ain 
Uae, SV. ROIS Unk 4 en ne cadanoe 307,777 61,375 
Receivables -(net). ......-.-.---~-- etek i crerel 847,469 399,731 
I a ee a oi ia tli nto we doer chimeras etetnaeannne 844,464 398,088 
eb tNO: PORE Siti ncnenn ecw ona mes és 37,574 97,531 
pea SRE: RE aaa Sen ao ant aL 2,357,293 1,241,287 
pS el ON ED RARE Se IS ERE ap ior Redgoseas 67,672 33,858 
Gomme. 666 te on. kee. sade Miethieldabihbecenckion 3 2 
I, Fo an so adele ROG De eee 
Special funds ~_-__.-~~--- a seveiiadibices <a 2c denpape Rtas 2 ,108,008:.  ncoene 
SPO I ei ob Ake hi en eileen 28. S56? .* nae 
Gemee aneetes 3 Sa i a i mers a ee 48,782 26.246 
TOEEP TOE GING nici datdntteadogs<ncecnsneeen 78,207 22,946 
ee rik ceed i cwahatnietadenin $6,434,809 $3,462,709 
LIABILITIES— 
Motes; ete, : WRRNRS Seis cs 2 cas. és ep pa $87,500 
Amoeumte : DADE: Wok A ence seen $450,665 267,988 
Te BO I sn ie nena gees eee -  Seceee 582.972 
Accrued. liabilities. .........---~.----------- ae 370,322 _ 171,384 
Dividends payable __-.-..-.----~~------ tial 75,956 47,243 
Eiebures GOO ak ccc esi de asec’ LINO oo me 
ete... Oey Te Was Se ewan emer en £26080: .- ) chee 
Dobe. BH 3s, Bieas waked. eo eo ee tnction sau wae. Sie 
Purch. money oblig. —..-..-----~..----...-_---- 9,500 435,500 
Contingency reserve —..~....--~--------~----- 100,000 100,000 
Other reserve: 2... ~~... ee eee) wees 13,999 
Minority interest ~--.-~-~--------~--~--~------ / sk er fe ib 
6‘> preferred stock ($50)---~.------ aupnee qaipeianis 1,432,360 1,047,360 


Common stock ($0.20)----.~----- sent sepioemnceetilinte canbe 73,516 63,516 





Capital surplus ~..~-------~------------------ 920,745 245,829 
Earned surplus -~-.--~----------~----------- 746,734 399,418 
Wetel oo caias ha emi $6,434,809 $3,462,709 
—V. 163, p. 902. 
Fort Wayne Corrugated Paper Co. (Ind.) — Initial 


Dividends— : 

The directors on March @ declared an initial dividend of 18%4 cents 
per share on the new 42% cumulative convertible preferred stock, 
par $25, and a dividend of 25 cents per share on the commen stcck, 
par $10, both payable April 1 to holders of record March 16. The 
preferred dividend covers the months of February and March, 1946.— 
V. 163, p. 1157. 


Fort Worth & Denver City Ry.—Earnings— 


January— 1946 1945 1944 4“ 1943 e 
Gross jecaa railway__... $1,026,647 $1,191,252 $1,242,070 $981,574 
Net from railway------ 270,446 249,025 535,391 434,513 
Net ry. oper. income__-_ 127,766 116,115 269,505 211,755 


—V. 163, p. 1027. 
Foster Wheeler Corp.—Record Boiler Order— 


i f i y d in this 
ne of the largest stationary boiler orders ever to be place : i 
eam and valeaal at nearly $5,000,000 has been received by this 
ion, it is announced. 
eT oeaee. covering four steam generators, calls for the largest 
boilers ever designed for direct firing with pulverized anthracite.. Each 
of the units will be capable of producing 400.000 pounds of steam 
per hour at 1350 pounds per square inch and at 955 degrees Faren- 
heit: temperature. ; 
The pe rn generators have been ordered by the Pennsylvania Power 
& Tioeht Co. for its new 150600 kilowatt steam e'ectric station sched- 
uled to be completed at Sunbury, Pa., in the Spring of 1948. _ 
F.pascgo Se < ape, 1p Abc the ~ plete engineering and 
construction of the new plant.—V. 162, p. 2641. 
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Franklin County Coal Corp.—Plans Recapitalization.— 


The directors have unanimously approved a plan which they intend 
to submit to the stockholders at the annual meeting to be held on 
March 27, embodying a recapitalization,*as follows: 

(1) Approval of the stockholders to afford the preferred holders 
an oppertunity to exchange their preferred shares for common shares 
of the company, on the basis of 2%4 shares of common stock for one 
Share of preferred. 


(2) The plan will become operative in the event 90% of the preferred : 


holders exchange their shares, and, at the option of the Board, in 
the event between 85% and 90% exchange. 

(3) If the plan is declared operative at an adjourned meeting to 
be held in May, the directors intend to declare a dividend on the 
common stock, payable within 40 days after the effective date of the 
Plan, of 742 cents per share, and, if conditions permit, will continue 
Same dividend on a quarterly basis. 


It is proposed to change the authorized capitalization te 120,308 


Shares of preferred stock, par $10, and 576,310 shares of common stock, » 


par $1. 
‘The meeting will be held at the office of the corporation, 135 So. 
La Salle St., Chicago, Ill, 


Annual Report—Edwin R. Keeler, President, on Mar. 9, 
said in part, as follows: 


The production at the company’s mines for the calendar year 1945 - 


Was 2,182.987-tons, which compares with 2,211,180 tons for the pre- 
vious year. 


Pursuant to the action taken by the steckholders at a special meet- 


ing held June 28, 1945, in which certain changes were made in the ° 


Articles of Incorporation, certain sums haye been appropriated for 
the purchase of the preferred stock for retirement and sinking fund 
purposes. 
and retired 13,443 shares of the preferred stock to date. As the result 
of this action there is now outstanding in the hands of the public 
120,308 shares of the preferred stock, as compared with 133,751 shares 
a year ago. 


‘Arrangements are being made to let a contract for the enlargement | 


and the improvement of the cleaning plant at the Royalton mine. It 
is hoped that construction can start so that the entire plant will be 
completed early next year. 


from Chicago banks at a low rate of interest. 


From the results obtained in January and February and from the 
outlook for March, earnings for the first quarter of 1946 will compare 
favorably with the first quarter earnings for the last two years. For- 
. tunately, a coal mining company has no reconyersion problems except 
the necessary replacement of some wornout equipment. 


INCOME ACCOUNT FOR CALENDAR YEARS 














1945 1944 

- Coal sales, less discounts and allowances______ $5,689,702 $5,416,355 
Reig at ES ta Bak SRR at eS SSeS ae 4,616,829 4,305,997 
en AR Re TER Re ea AD $1,072,873 $1,110,358 — 
Other inc.—prof. on jobbed coal, int, earn., etc. 29,335 ' 27,114 
Sot ad. ge RS CRE RRS, 308 SEI pean $1,102,208 $1,137,472 
Selling and administrative expenses_._.________ 345,023 334,358 
.Profit bef. depr., depl., inc. taxes and cont. $757,185 $803;114 
Int. on first mtge. 7% cum. income bonds__...  —__,-_- 20,451 
igferest on bank loan_..._.........._ 1,142 3,143 
Loss on disposal of capital assets_.__._________ 36,958 37,097 
Provision for depreciation._........ == 104,787 106,915 
Weer SOP Memenee 135,611 162,784 
Provision for Federal income taxes____________ 132,000 175,000 | 
Provision for contingencies___.._._.____._._______ 54,575 55,279 
Profit forethe year, carried to earn. surplus_ $292,113 $242,445 
Pret, mavs. See Oe Devemie. 89,511 163,845 


BALANCE SHEET, DECEMBER 31, 1945 


ASSETS—Cash in banks and on hand, $489,595; U. S. Government 
securities—-at cost, $255,036; notes and accounts receivable after re- 
serve of $58,767; inventories, $171,067; preferred stock sinking fund 
(4,085 shares corporation 7% preferred stock—at cost), $50,018; cash 
set aside for purchase of preferred stock, $25,000; cash held in cap- 
ital improvement fund, $44,000; marketable securities at cost (de- 
posited in escrow to secure workmen’s compensation claims), $10,175: 
cash surrender value of life insurance policies, $11,076: advances to 
Salesmen and employees, $3,785; sundry other assets, $1,202; proper- 
ties (after reserve for depletion of $1,111,564 and reserve for depre- 
ciation of $1,527,187), $2,090,959; prepaid insurance premiums, $13,375; 
royalties paid in advance, $114,599: total, $3,746,854. 


LIABILITIES—Diyidend payable Jan. 1, 1946, $42,698: accounts 
payable, $102,328; taxes withheld from employees, $51,835; accrued 
payrolls, $93,737; accrued general and social security. taxes, $52,999: 
reserve for federal income tax, $179,610; reserve for workmen's com- 
pensation claims, $85,235; reserve for contingencies, $160,543; 7°; 
cumulative preferred stock (par $10), $1,262,610 common stock (par 
$1), $245,463; surplus provided at organization, $1,035,411; surplus 
earned since organization, $459,465; excess of cost of 7,671 shares of 
preferred stock purchased and retired over the par value thereof, 
Dr$23,269; total, $3,746,854. 


| Froedtert Grain & Malting Co., Inc.—Earnings— 

















Six Months Ended Jan. 31— 1946 1945 
Net sales (shipments) of malt.._.._.._.________. $12,932,916 $12,645,702 
Tay Ge mele Glee Ie See 9,969,915 
Selling and administrative expenses______ 524,162 538,945 
Net profit ee $2,089,391 $2,136,842 
.Other income ({int., purchase discounts, etc.)__ 9,975 5,374 
I $2,099,366 $2,142,216 
*tmcome charges____________ inveehiliiiasbaadiniz chien isi 232,355 99,593 
Normal income and surtax__._._._...__ 500,000 225,000 
wpores rae | A eae 435,000 1,234,000 
isconsin and Minnesota income taxes______ 115,000 123,000 
Net income for the period-_...._.. $817,011 $460,622 
Previous earned surplus.............__.. 4,825,230 4,315,148 
ENR EES ed ee RANT OO Tae $5,642,241 $4,775,771 
widends on preferred stock... =» 31,045 Pb heel 
Dividends on common stock... sti 277,412 277,412 - 
Earned surplus, Jan. 31, 1946..__..._§_ $5,333,785 $4,498,359 
Earned per common share__..._.._ $1.81 $1.08 ~ 


;*Bond premium discount and commission, other discounts, interest 
paid, net cost of corporation life insurance, prior years’ amortization 
@ tment—net, preferred stock issue expenses, etc. tIncluding pro- 
vision for depreciation and amortization: 1946, $91,503; 1945, $92,937. 


BALANCE SHEET, JAN. 31, 1946 


ASSETS—Cash on deposit and on hand, $2,281,600: U. S. certificates 
ef indebtedness—at cost plus accrued interest—approximate market 
value, $73,942; accounts receivable—trade (after reserve of $274,049 ), 
$908,663; postwar refund of Federal excess profits tax, $53,348; inven- 
tories (malt and grain, $3,993,861, valued at cost on the basis of 
last-in, first-out’), $4,062,668; cash surrender value of life insurance, 
$304,326; sundry non-current notes and accounts receivable at cost 
or lower (after reserve of $7,065), $1; land, buildings, machinery, 
etc., at cost (after. reserves for. depreciation’ and amortization of 
$1,595,750), $2,747,014; unexpended balance of appropriation for plant 
construction (temporarily represented by investment in U. S. cer- 


iificates of indebtedness—at cost plus accrued interest—approximate — 


market value), $2,129,161; deferred charges, $94,902; total, $12,655,625. 


pS LIABILITIES—Accounts payable, $76,003; accrued accounts, $88,316; 
20-year 3% sinking fund notes payable Oct. 1, 1946, $175,000: Fed- 
eral normal income tax, surtax, and excess profits (after U. S. Treas- 
tury notes, tax series—$1,400,000 at cost; refund of profits for the year 


ended July 31, 1945, which may result from renegotiation; and Wis- — 


ccnsin and Minnesota income taxes—est.), $1,102,988; reservé~ for 
workmen's accident compensation, $32,727; 2@-year 3% sink -fund 
soles, due Aug. 1, 1965, $3,325,000; $2.20 cumulative preferten stock 


Through the use of these funds the company has purchased - 


The cost will be something over $500,000 © 
and it will be paid out of current funds and, if necessary, loans made _ 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(par $50), $2,000,000; common stock (par $1), $426,787; paid-in sur- 
plus, $95,018; earned surplus, $5,333,785; total, $12,655,625. 


To Vote Common Stock Increase March 19— 


Stockholders will be asked to vote March 19 on a proposal to 
increase the company’s authorized $1 par value common stoek from 
560,000 shares to 1,200,000 shares. If this proposal is approved, the 
present common steck will be split on the basis of two shares of the 
same var value for each present single share and the company's capital 
aceount will be increased-from $426,787 to $853,574 by the transfer to 
that account of $95,018 from paid-in surplus and $331,769 from earned 
surplus. 

“The primary purpose of this proposal is to broaden the potential 
market’ for Froedtert common steck,” Mr. Froedtert said in a letter to 
stockholders accompanying the interim report. ‘‘In furtherance of 
this purpose of assuring a broader market and hence a more ready 
marketability of the stock, the board of directors filed application 
Peb. 9, 1946, for listing the eommon stock on the New York Stoc 
Exchange. This application is now pending.” : 

Following a recent board of directors’ meeting, Mr. Froedtert said 
new restrictions on beer production will not affect his company. 

“Our plants are running at full capacity and we are sold out clear 
ahead into: 1947," he pointed out at that time. ‘In addition, malt is 
sold to distiliers, food manufacturers, syrup makers and many other 
industries besides the brewing industry. Production of beer, which is 
one of the biggest markets for malt, will he limited, but even with the 
reduction in beer production there is more than enough demand to 
absorb all the malt Proedtert can manufacture.’’—V. 163, p. 1027. 


Gabriel Co.—Preferred Stock Offered—A banking 
syndicate headed by Sills, Minton & Co., Inc., on Mar. 1 
offered 120,000 shares of 5% cumulative convertible pre 
ferred shares at par ($10 per share) flat. 


Convertible at the option of the holder at any time on or before 
Feb. 1, 1951, into common shares on the basis of %5 of one common 
share for each preferred share. 


HISTORY AND BUSINESS—Company was 
April 27, 1925. Corporation has no operatin 
is the oldest manufacturer of shock absorbers, starting with the 
famous “Gabriel snubpber’ which was first manufactured in 1909 
when passenger automobiles were in the early stages of development. 
In subsequent years the corporation produced various types of 
hydraulic shock absorbers and in 1937 the corporation changed over 
from its lever and link-type of shock absorber and since then has 
been engaged in the manufacture and sale of direct-acting shock ab- 
sorbers for motor vehicles of yarious types, including passenger cars, 
trucks, buses and street cars. : 
hose .and brass couplings and merchandises automotive coil springs 
and motor thermostats through its warehouse distributors. 

In the years immediately preceding the war 
principal business was the manufacturing and selling of direct-acting 
sheck absorbers in the replacement field. The corporation was not 
an important. factor in the original equipment. business at that time, 
its annual volume on such business being approximately $39,000 in 
1939 and $67,000 in 1940. At that time the corporation did not 
have the equipment, the financial strength or the organization to 
compete for original equipment business. 

Beginning in 1941, the corporation devoted practically all of its 
manufacturing facilities in furtherance of the Government’s war 
program. One of the principal items manufactured was the 60-mm 
trench mortar shell and fin assembly. Approximately 3,381,000 shells 
were produced and approximately 10,603,000 fins were produced. The 
Manufacture of shock absorbers which was essential in the civilian 
replacement field was continued, but most of the shock absorbers 
that were manufactured went to car factory accounts and as original 
equipment on Army vehicles of various types. Approximately one- 
halt of all of the famous military ‘“‘jeeps’’ were equipped with 
Gabriel Aerotype shock absorbers, the approximate number of shock 
absorbers produced being 2,097,000. 

During the war period it was necessary for the corporation to 
expand and improye its engineering Cepartment and faeilities in 
order to keep pace with the exacting requirements of the armed 
forces in ‘connection with direct-action shock absorbers. This has 
resulted in an improved product whieh is now being offered to the 
car factories and replacement field for peacetime operation. 

At the close of 1945 it became certain that the corporation would 
either have to build a new plant or lease an adequate plant for 
occupancy in 1946, if its expansion program was to be consummated. 
Negotiations were undertaken for the sale of its plant at 1407 East 
40th Street, Cleveland, Ohio, and at the end of December, 1945, a 
sale thereof was consummaied for $85,000 in cash. No machinery, 
equipment or similar personal property belonging to the corporation 
was included in the sale. Corpcration protected its occupancy of 
present facilities until a new location could be found by taking back 


incorporated in Ohio 
subsidiaries. Company 


a lease of the premises from the purehaser, which lease is now 
in effect. 
PURPOSE—The net proceeds (estimated at $1,051,260) will be 


available for general corporate purposes -of the corporation to meet 
its financial needs.. It is estimated that approximately $300,000 will 
be expended for new machinery and- equipment to meet the require- 
ments of the corporation's expansion program, that approximately 
$100,000 will be expended in improvements,’ rearrangements and 


new installations in the facilities to be leased from the Reconmstruc- . 


tion Finance Corporation, and approximately $75,000 will be utilized 
in moving the machinery, equipment and other facilities of the cor- 


poration to its new location. Approximately $500,000, aceording to 
present plans, will be utilized for additional working capital. The 
remaiming net proceeds will be utilized for general corporate pur- 
poses. 
CAPITALIZATION ADJUSTED TO GIVE EFFECT TO PRESENT 
FINANCING 

Authorized Outstanding 
5% cumul. conv. pfd. shares (par $10) 120,000 shs. 120,000 shs. 
Common shares (par $1)______. e 500,000 shs. * 299,129 shs. 


** Includes 72,000 common shares reserved for issuance in eyent of 
conversion of the 5“ cumulative convertible preferred shares at the 
initial conversion rete. 


UNDERWRITERS—tThe names of the underwriters and the number 
of shares underwritten by each are as follows: 


Shares Shares 
Sills, Minton & Co., Inc... 20,000 The Marshall Co.__..__.._.._ 3,000 
Boettcher and Company. 10,000 Park-Shaughnessy & Co... 3,000 
Walston, Hoffman & Good- Sidlo, Simons, Roberts & C® 3,000 
Wee eo — =~ 5 -.- 19,000 O. H. Wibbing & Co._..--- 3,000 
Buckley Brothers_________ 17,500 Blair F. Claybaugh & Co.. 2,000 
A.°G. Edwards & Sons__._ 7,500 Enyart, Yan Camp & Co., 
The First Cleveland Corp.. 7,500 See, er oe . 2,000 
F. L. Putnam & Co., Inc... 7,500 First Securities Co. of 
Brailsford & Co......-____ 4,000 CnienGe o.oo eee 
Butcher & Sherrerd__- 4,000 Frank & Belden, Inc.___-- 


Crowell, Weedon & Co... 4,000 Irving J. Rice & Co._____- 


2,000 

2,000 - 
R. H. Johnson & Co._____ 4,000 Link, Gorman & Co., Inc.. 2,000 
Bradbury-Ames Co....-_._ 3,000  Shillinglaw, Bolger & Co. 2,000" 
Investment. Securities Co.. 3,000 Taussig, Day & Co., Inc... 2,000 


INCOME STATEMENT, YEARS ENDED DEC. 31 











3 1945 1944 1943 1942 

Net sales ____-________  $6/294,154 $5,286,933 $2,939,908 $2,164,656 
Cost of goods sold .___ 4,897,068 4,155,874 2,335,382 1,702,413 
Sell., gen. & adm. exp._ » 578,005 435,133 242,864 193,507 

Gross Wrong} ahs. * $819,081 $695,927 $361,662 $268,736 
Other income —-___-_.-_ 1,378 744 2,041 

Total income _._____ $820,459 $696,671 $363,703 $269,212 
Income deductions._.__ 194,859 85,864 45,113 30,602 
Federal income taxes__ 207,000 245,906 127,266 95,671 
Excess profits tax_____-_ CE yeaa: |. meta 1. eee 

Net income .__..-__- $325,600 $364,901 $191,325 $142,939 


—V. 163, p. 1282. 


‘Gary Railways, Inc.—Declares 50-Cent Dividend.— 


A dividend of 50 cents per share was recently declared on the 
common steck, par $1, payable March 1 to holders of record Feb. 
20. A like amount was disbursed on Nov, 1, last, whieh compares 
“with 18 cents paid on Dec. 1, 1944.—-Y. 158, p. 2191. 


It also now manufactures flexible metal - 


the corporation's , 


Gar Wood Industries, Inc. (& Subs.)—Earnings— 





3 Months Ended Jan. 31— 1946 1945 
oe RE CE OS SET ee SCT pees $4,951,406 $10,197,759 
Net prof. bef. prov. for inc. & exc. profits taxes *1,296,197 674,321 - 
Prov. for Federal and State income and excess 

profits taxes (after deducting postwar refund) -—_---~ 439,900 
Tentative refund. portion of prior year’s Ped. 

taxes on income, by reason of carry-back of 

net loss and unused excess profits tax credit. Cri1,152,716  -_____ 

Net loss for period____.____..__ w Sidabis cb cin cca $143,481 $234,421 


*Loess. *tProfit. 

Renegotiation of war contracts for the fiscal year ended Oct. 31. 
1944, has been completed. No refund resulted? In the opinion of 
the management, no provision for renegotiation is necessary for the 
fiscal year ended Oct. 31, 1945. 


New Product— 


The corporation has developed and is marketing a new, all-enclosed 
refuse collector called the “Bucket Leader’’ to meet the demands of 
health officials throughout the country for this type of unit.— 
V. 163, p. 464. 


‘Gaylord Container Corp.—Preliminary Earnings— 


In a report preliminary to the annua] statement to be mailed to , 
stockholders on April 9, 1946, the corporation disclosed that for the 
year ended Dec. 31, 1945, net profits, after all charges, amounted 
to $1,104,975 which, after payment of preferred dividends, was equiy- 
alent to $1.54 a share on the 555,311 shares of common stock out- 
standing at the year end. This compares with $1,075,806 or $1.51 . 
per share, reported for 1944 om 541,621 shares outstanding at the 
end of that year. Profit for 1944 was after a charge of $211,000 for 
postwar contingencies, no such provision being mode in 1945 since 
the reserve for this purpose was deemed adequate. 

Current assets at Dec. 31, 1945, were $12,014,899 which, after de- 
duction of current liabilities of $1,259,549, lett working capital of 
$10,155,341,. the highest in the company's history by. comparison ° 
with working capital of $7,176,969 at Dec. 3], 1944. During 1945, the 
company elected to accelerate the amortizaticn of the cost of facili- 
ties constructed uncer certificates of necessity —V. 163, p. 192. 


General Electric Co. — Develops Radar Navigation 
System— 


A-new radar navigation system to give the pilot constant indication 
of his position has been developed by engineers of the company’s 
Electronics Department and the Army Air Forces. 

Under the system developed by the Army Air Forces and GE, radar 
equipment in the plane constantly sends out radio waves of very 
high frequency, known as ‘‘micro-waves.’ They speed at 186,000 
miles a second to a centraily-located radio beacon in the area which 
the plane is approaching. The beams are reflected back to the 
radage equipment, giving a continuous reading of the distance between 
the beacon and the plane. 

W. E. Jackson, chief of the CAA radio. development section, said 
that the CAA recognizes radar distance indicators in general as “the 
most important single contribution of radar to the airplane cockpit.’’ 

.-He said that an accurate distance indication would make it possible 
to eliminate the so-called fan and instrument landing marker peacons 
in use throughout the country.—V. 163, p. 1158. 


General Motors Corp.—Raskob Resigns from Board— 


The board of directors, at the March 4 meeting, accepted with regret 
the resignation of J. J. Raskob as a member of the board and as a 
member of the bonus and salary committee.—V. 163. p. 779. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended March 
8, 1946, amounted to 119,434,617 kwh., a decreaese of 5,412,588 kwh., 
or 4.3 “%, from the corresponding week of 1945.—V. 163, p. 1284. 


General Reinsurance Corp.—Raises Dividend Rate— 


The directors on March 12 declared a dividend of 30 cents per share, 
payable March 30 to stockholders of record March 20. This is at the 
rate of $1.20 a year on the company’s increased capital stock and 
répresents an increase over the $2 a year paid prior to the recent 
merger with Mellon Indemnity Corp. The present rate is equivalent to 
$2.16 per share on the former General Reinsurance stock. 


Assets Up Over $12,000,000— 


An increase of $12,189,275 in admitted assets is reported by this 
corporaticn in its 1945 annual financial statement. The total at the 
year-end was $40,862,782. The merger of Mellon Indemnity Corp. 
int General Reinsurance Corp., effected as of Dec. 31 last, was re- 
sponsible for $7,460,966 of the increase. 

The company's investments, valued on the New York Insurance 
Department basis, increased during the year $10,408,006 to a total 
of $35,625,658. On the same -valauation basis, bonds owned were 
up $3,241,390 to $20,105,916, while General's investment in stocks 
other than that of its affiliate, North Star Reinsurance Corp., was 
increased $6,735,852 to $11,533,507. There was an increase of $1,- 
583,763 in cash in banks and offices, bringing the total to $4,173,801. 

The reserve for claims and claim expenses at the end of 1945 


amounted to $13,470,836 as compared with $12,733,611 on Dec. 31, 
1944. The reserve for unearned premiums was $3,959,336. an in- 
crease of $730,607 over the previous year. The company reports 


capital of $5,000,000, stated surplus of $10,000,009 and voluntary 
reserve of $6,676,349, a total policyholders’ surplus of $21,676,349. 
This compares with policyholders’ surplus, after .ineluding voluntary - 
and catastrophe reserves, of $11,191,780 at the end of 1944. 

Net premiums written during 1945 were $10,495,975, as compared 
with $10,783,842 fcr the previous year. There was an underwriting 
gain for the year of $1,767,615 before Federal income tax on under- 
writing of $438,459. ; 

North Star Reinsurance Corp., General's fire reinsurance affiliate, 
reports admitted assets of $8,601,346 at the close of 1945, as com- 
pared with. $8,023,723 at the end of the previous year. Invested 
assets were $7,899,846. reflecting an increase of $671,427 for the 
year. Cash in banks and offices was $494,)92, a reduction of $31,- 
460 frem the. close of 1944. 

North Star's reserve for unearned premiums declined from $3,-> 
631,249 to $3,629,476 The reserve for claims and claim expenses at 
the end of the year stood et $979.966, compared with $858,746 a year 
earlier. North Star reports capital of $1,000,000, stated surplus of » 
$2,500,000 and voluntary reserve of $450,507, a total policyholders 
surplus of $3,950,507. This compares with policyholders surplus. at 
the end of 1944 of $3,475,278. Net premiums written in 1945 were 
$3,647,467, compared with a 1944 total of $2,269,923. There was an 
underwriting loss for the year of $179,857.—V. 163, p. 192. 


General Telephone Corp.—Proposed Expansion— 


This corporation will acquire all the assets of Associated Public 
Utilities arm under an agreement which has been entered into by 
these companies, according to a joint announcement. made on March 
12 by Harold V. Bozell, President of Gencrat, and Richard A. Lump- 
kin President of Associated. This agreement, which constitutes a | 
“Plan of Reorganization’ for Associated Public Utilities Corp., is sub- 
ject to approval of the stockholders -of that corporation. The agree- 
ment calls for the delivery by General Telephone Corp. of 47,142 6/7 
shares of its common stock to Associated Public Utilities Corp. in 
exchange for the latter's assets. It also provides for the liquidation 
of Associated Public Utilities Corp and the distribution pro rata to 
its stockholders of the shares af common stock of General Telephone 

. So acquired. si 
ien liquidation, Associated stockholders wili receive one share 
of General common stock for each 1%4 shares of Associated common 
held at date of distribution. ; «if! 

Associated owns all the outstanding stocks of two telephone oper- 
ating companies, Ohio Standard Telephene Corp. and Ashland Home 
Telephone Co. It also owns the stocks of three water properties, | 
one in Jackson, Ohio, one in Frankfort, Ind., and one in Seymour, 
Ind. The property’ of Ohio Standard Telephone Co., serving about 
25.000 telephones through 71 exchanges in Ohio, can well be ”.. 
grated with. those of General Telephcne Corp.'s subsidiary, Ohio As- 
sociated Telephone Ca., which now serves about 31,000 ee, 
Likewise, the operation of the Ashland company’s properties, serv 3 
about 15,000 telephones through its Ashland, Ky., exchange, and 16 
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_other exchanges in Kentucky, can well be integrated with those of 


General’s Kentucky subsidiary, Lexington Telephone Co., which now 
serves about 22,000 telephones, : 
The Associated corporation has called a mecting of its stockholders 


“to be held on April 10, 1946, at which iormal stockholders’ approval 


will be sought. The date anticipated for actual consummation of 
the plan is May 16, 1946.—V. 162, p. 2147. 


Georgia, Florida & Alabama RR.—Reorganization Plan 
Filed— 


The reorganization committee has submitted to the Interstate 
Commerce Commission a plan of reorganization which will reduce the 


. Capitalization to $2,275,000 from the present total of. $3,993,000, plus 


$1,500,000 representing first and second preferred stocks. 
The common stock, all of which is owned by the Seaboard Airline 
Ry., will be wiped out under the reorganization plan as will the first 


; and second preferred stocks. 


Under the proposed plan, bondholders will receive $300 in cash, $500 
in new preferred stock and $800 in new common stock for each $1,000 
principal amount of.G. F. & A. first and refunding mortgage bonds. 
The plan provides for the issuance of $875,000 of 5’~ preferred stock 
and $1,400,000 of no par value common stock. 

The reorganization committee proposes that the property of the 
new road be leased to the reorganized Seaboard Air for a period of 21 
years. It believes that substantial] capital expenditures will have io 


. be made on the railroad property if the business of the Seaboard 


is to be continued to be routed over the G. FP. & A. and it estimates 


«those expenses will not be less than $1,300,000.-—V. 160, p. 430. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 
CORPORATE AND RECEIVERS’ ACCOUNTS COMBINED 

















Month of January— 1946 1945 
Railway operating révenue______-__--_=_-_-__- $189,384 $198,830 
Railway operating expenses_._____________--__- 168,285 166,956 

Net revenue from railway operations_______-_ $21,099 $31,874 
Railway tax accruals iregular) ._.________-___ 5,374 4,951 

Federal Railroad Taxing Act 1937___---__-- 3,590 3,155 

Federal Railroad Unemploy. Insur. Act. of 1938 3,077 2,913 
». Railway operating income__._______.---____ $9,058 $20,855 

: Bquipment rents inet debit) fyi A ee 9,166 7,602 
Joint facility rents. (net debit) _ a eae a 2,046 1,975 
Net railway operating income_-____-__.____ *$2,154 $11,278 

. Non-operating income -_-__________--______-_ 1,245 1,186 

CN a ee on ee ee *$909 $12,464 
Deductions from income__.___-._--__.-__.-___ 191 191 

Surplus applicable to interest..._....____-__- __ *$1,100 $12,273 

* Deficit... . 

Period— Wk. End. Feb. 278 —Jen. 1 to Fer 79— 

: 1946 1945 1946 1945 
‘ Operating ‘revenues ____ $188,325 $186,388 $377,710 $385,218 


—V. 163, p. 1284. 


Georgia RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway____ $616,375 $906,654 $796,892 $894,765 
» Net from railway_ > _-~ *12,053 279.423 250,510 431.315 


Net ry. oper. income___ *38,713 230,617 221,309 382,067 
*Deficit.—V. 163, p. 902. ° 


Gibraltar Fire & Marine Insurance Co.—New Director 


The Home Fleet of insurance companies announces the election of 
Robert B. Meyer as a director of the Gibralter company to fill the 
unexpired term of William Quaid, recently retired. Frederick B. 
McBride was elected a Vice-President and Secretary, and T. Morgan 
Williams and Herbert A. Payne, Assistant Vice-Presidents and Sec- 
retaries. 

Mr. Meyer was also elected a director of The Franklin Fire Insur- 
ance Co. to fill the unexpired term of Roland S. Morris, recently 
deceased. 

The Home Fleet also announces the election of Mr. McBride as 
a Vice-President and Secretary. and George E. Stroub, Mr. Williams, 
and Mr. Payne as -Assistant Vice-Presidents and Secretaries of the 
National Liberty Insurance Co., The Baltimore American Insurance 
Co., The Carolina Insurance Co., The New Brunswick Fire Insurance 
Co., The Paul Revere Fire Insurance Co., and The Georgia Home 
Insurance Co.—V. 162, p. 2817. 


Giddings & Lewis Machine Tool Co.—Earnings— 


Years Ended Dec. 31— 1945 1944 
ce trcihdsipmiencs oxigen gp > inline 
Net income - FO ae mph Be phic his ed 511,733 431,426 
Earned per share on 300,000 shares__-- A $1.70 $1.44 


*Includes $2,871,273 for 155-mm. shells and subcontracting and 
$7,787,433 for machine tools. {After provision tor taxes, renegotiation 
and wartime adjustments. 

The year-end balance sheet showed current assets of $5,315,036, 
including $1,301,780 cash and U. S. bonds. The current liabilities were 
$1,765,698, making a current ratio of 3 to 1. 

The company’s Fond du Lac plant in March will begin production 
of boring tools formerly made by the Davis Boring Tool Co. of St. 
Louis, which was purchased in 1945. 

In his letter to stockholders, Mr. H. B. Kraut, Chairman of the 
board, said as to the future that shipments in the first quarter of 
1946 would be ahead of last year and that the company had’ a satis- 
factory backlog of unfilled orders.—V. 162, p. 2817. 


Globe Aircraft Corp., Fort Worth, Texas—Registers 
With SEC— 


The company on March 6 filed a registration statement with the 
SEC a shares of 542% cumulative convertible preferred stock 
«par ). 

The corporation was organized in Delaware on Feb. 23, 1946, for 
the purpese of acquiring ail of the assets of the Globe Aircraft Corp. 
(Texas). Pursuant to a plan of reorganization the company acquired 
all of the assets of the Texas company and in consideration therefor 
issue to the Texas company 456,006 shares of its common stock, and 
agreed to assume the liabihties of the Texas comvany. Pursuant to 
the plan cf reorganization, the Texas company will distribute on a 
share for share basis to the hcicers of its common stock the shares of 
common stock in the Delaware company which the Texas company 
has received and the Texas eompany will be dissolved, 


The company is offering to the holders of 1ts common stock all of 
the preferred stock on the basis of one share preferred for each three 
shares of common at $9 per share. The company has agreed with 
Kobbe, Gearnart & Co, Inc.. «and Newhurger & Hano to sell to them 
that portion of the offering which may not be subscribed for by the 
company’s common steckho!ders. The public offering price is given 
as $10 per share. 3 


The proceeds to the company upon sale of the 150,000 shares of 
preferred will be $1,275,000. Of the proceeds the company ‘expects 
to utilize for reorganization and other expenses $34,000; payment of 
a loan to the Reconstruction Finance Cerp. $¢60,000; purchase price 


' of a factory building and equipment $250,600, and for working capi- 
tal $31,000. : 


Kobbe, Gearhart & Co.. Inc., and Newburger & Hano are name 


. principal underwriters.—V. 163, p. 1158. ’ 


(B. F.) Goodrich Co.—To Double Geon Capacity— 


An expansion program to more than double the manufacturing 
facilities for Geon polyvinyl resins was announced on Feb. 28 by W. S. 
Richardson, President of B. F. Goodrich Chemical Co. 3 

Some output from the enlarged facilities for the production of poly- 
vinyl chloride and related plastics raw materials will be available this 


_ summer, and the fell facilities will be in production early in 1947, 


Mr. Richardson said. 
Geon resins are employed .in sananufacture of plastics which are 
widely used as insulation for wire and cable, upholstery, waterproofing 


’ Baikan states,” Russia, 
, P. 1158. 


of all kinds, luggage, footwear, and in many other applications. The 


“'B. FP. Goodrich Chemical Co. now operates plants in Ohio, New York, 


Kentucky and Texas. 


International BFG Company is Formed— 

Establishment ef International B. F. Goodrich Co., a division of 
the B. F. Goodrich Co., to engage in export of the company’s products 
and in the operation of affiliated manufacturing plants outside of the 


‘United States was anmounced on March 5 by John L. Collyer, Presi- 


dent of the parent company. 
Stanley W.. Caywood, General Manager of the company’s foreign 
activities, with which he has been associated since 1917, has been 


named President of the new company. Headquarters will be in 


Akren, Ohio, with branch offices in New York and San Francisco. 
Subsidiarry and associated manufacturing: interests of the B. F. 
Goodrich Co. are now located in Canada, France, England, Sweden, 
Rumania, Mexico, Cuba, Colombia and New Zealand, and company 
products are merchandised threughout the world.—vV, 163, p. 1284. 


Graham-Paige Motors Corp.—Exchange Offer— 


Corporation is effering holders of 5%- cumulative preferred stock 
the right to exchange all of any part of the shares of 5% cumulative 
preferred stock A, ‘par $50) for shares of common stock (par $I) 
upon the following terms: 

Holders will be entitled to receive a number of shares of common 
stock equivalent in market value to the par value of each share of 
5‘> cumulative preferred stock A exchanged. The market price of 
the common stock has been determined to be $12.75 per share, which 
amount -was the closing market price of the common stock on the 


New York Stock Exchange on Feb. 26, 1946. 


By using this market price of $12.75 per share for the common 
stock as the basis for computing the number of shares thereof to 
be issued, a bidder will be entitled to receive 3.9216 shares of common 


- steck for each share of preferred stock. 


Holders will also be entitled to receive the dividend accrued for the 


‘ period from Jan. 1 to Feb. 26, 1946, inclusive, at the rate of 5% 


per annum on the shares of 5‘ cumulative preferred stock A s0 
exchanged. This accrued. dividend amounts to $.39 per share. 
This offer of exchange expires on March 21, 1946. 


Distributors Named in Foreign Areas— 


Distributors for Frazer and Kaiser automobiles and farm equip- 
ment have been appointed in 60 foreign areas, it was announced on 


: Feb. 28 by Harry Dodge, President of the Graham-Paige International 
Corp. 


He announced also that the corporation had under consideration the 
appointment of more than 75 additional eligible distributors in other 
foreign countries. A grand total of 50,000 foreign and domestic appli- 
cations for distributorships and dealerships for Frazer cars and farm 


‘ implements, made by the Graham~-Paige Motors Corp., and the Kaiser 
‘ car, manufactured by the Kaiser-Frazer Corp., have been received sinc 


Jast fall. ; 
The foreign distributors announced by Dodge are located in cities of 


_ Europe, the Scandinavian.countries, the Middle’ East, Union of South 


Africa, Central America; South America, Mexico, the Caribbean, Aus- 


‘tralia, New Zealand, Iceland, India, Burma, Ceylon, and elsewhere. 


More than 1,500 applications for distributorships have been received 
from England, France, Spain, Ireland, Switzerland, Italy, Poland, the 
ina,. the Philippines, and others.—V. 163, 


Grayson-Robinson Stores, Inc.—Acquires S. Klein— 


The corporation on March 1 announced that it has consummated , 
the acquisition of S. Klein “On the Square” in New York City and 
that the store is now part of the Gravson-Robinson organization. 
Officers and directors of S. Klein, one of the best known women’s 
and children’s apparel stores in -the country, will be the same as those 
of the parent company, with Walter Kirschner as Chairman of the 


. board and Hyman P. Kuchai as President. 


Ira Markwett, who for the past year has been Assistant Merchandise 
Manager of S. Klejn, has been elected Exexcutive Vice-President and 
General Merchandise Manager in full charge of store operations. 

Prior to. his association with S. Klein Mr. Markwett was. Manager 


. of the New York office of Filene’s of Boston. He also was Executive 


Vice-President, Treasurer and General Manager of Women's Naval 
Uniferms, Inc. He served as chief-of the women's clothing section 
in charge of research and development of the Military Planning Office, 
Office of the Quartermaster, and is now chief expert consultant to 
this branch. 


Plans are being developed, according -to the. announcement, -for .a 
broad program of improvements and modernization of the S. Klein 
store.—V. 163, p. 1284. . 


Great Northern Ry.—Invites Bids for Bonds— 


The company. has asked bids on March .20 for $75,000,000 of new 
general mortgage bonds. The offering will include $40,000,000 series P 
bonds, maturing . Jan. 1, 1982, and $35,000,000 of series Q bonds, 
maturing Jan. 1, 2010. The road proposes to apply the proceeds from 
the offering to the redemption on July 1, 1946, of outstanding bonds 
as follows: $30,000,000 of series L 33¢s, 1970; $35,000,000 of series M 
312s, 1980; and $10,600,000 of series K 3¥%s, 1969. The 1960 issue is 
outstanding in the amount of $35.000.000. The comnany States that 
it is contemplating the possibility-of issuing an additional $25,000,000 
of general mortgage bonds next month. .The sale of this issue would 
enable the road to retire all the outstanding 1960 bonds on July 1 


RESULTS FOR MONTix OF JANUARY 
January— 1946 1945 1944 1943 
Gross from railway_.__ $12,417,385 $14,392,680 $13,517,738 $11,911,211 
Net from railway---~~-~-— 2,370,870 3,495,666 3,430,283 3,553,551 
Net ry. oper. income--_-_ 1,039,234 1,337,350 1,306,647 1,659,282 
—V. 163, p. 652. 


(H. L.) Green Co., Inc.—February Sales— 

Month of February— 1946 1945 Increase 
Sales: ...--+i-.—4 --~+--------~----~- $4,722,642 $4,433,401 $289,241 

The company -had 146 stores in operation in February, 1946, as 
against 148 in the same month last year.—V. 163, p. 779. 


Greyhound Corp.—New Director— 


Whitney Stone, President of Stone & Webster Inc. of New York 
City, has been elected a director to fill a vacancy. Mr. Stone repre- 
sents interests identified with the Florida Motor Lines Corp., recently 


‘ acquired by Greyhound throvgh an exchange of stock.—V. 162, p. 3192. 


Guardian Life Insurance Co. of America—Official 
Returns— . 


Following his discharge after 22 months of military service, George 
T. Conklin, Jr., has returned to the home office of this company as 
Assistant to the President and Director of Research.—V. 163, p. 652. 


(M. A.) Hanna Co.—Earnings— 


Company reported net profit for 1945 of $4,813,944 after all ex- 
penses and taxes, including Federal income taxes of $1,197,901. The 
profit, equal to $4.26 a common share, is.the largest in the history of 


- the company, comparing with $4,122,287, or $3.51.a common share, in 


1944, . ‘ 
Preferred stock .dividends of $4.25 a-share, totaling $425,821, and 


‘ corhmon stock dividends of $2 a share, totaling $1,980,915, were paid, 
- leaving a balance .of $2,407,208 to be added to surplus. 


President G. M. Humphrey reported to stockholders that in 1945 the 


- company was directly responsible for the management’ of three anthra- 


cite mines in Pennsylvania, nine bituminous coal mines in Ohio, 21 
iron ore mines in Minnesota, Michigan, New York and Missouri, and 14 
steamships carrying iron ore, coal and grain on the Great Lakes. 
Tonnages compared with the preceding year as follows: 





; 1945 1944 
5 ne denne 3,056,000 3,591,000 
Bituminous pre@uction____.._..-_.__..-.----- 6,013,000 5,883,000 
Other’ bituminous tonnage, including coal 
h as agent.and Lake forwarder______ 11,576,000 12,854,000 
Bo | ARES SSR ne SS RNR ae a SI 9,296,000 7,207,000 
Sa a oe alae 29,941,000 29,535,000 


In January, 1945, the company acquired a 60‘. stock interest in the 


‘ cipal ingredients of which are coal derivatives. In 


- This program, involving procurement of new customers and 


Evergreen Mines Co., a producer and seller of Lake Superior iron ores 
with properties on the Mesabi and Cuyuna ranges, and took over 
supervision of the management of its operations. 

Reporting on changes in investments during the year, Presi- 
dent Humphrey referred to the purchase in January, 1945, of 
58,000 shares of common stock of Durex Plastics & Chemicals, Inc., 
a manufacturer of phenolic plastics and related chemicals, the prin- 
September the 
Hanna company’s stock interests in Pittsburgh Coke & Chemical Co. 
and in Great Lakes Steamship Co. were sold to Pittsburgh interests 
which already had substantial holdings in both companies. 

Late in 1945 the Hanna company became the largest single stock- 
holder in the newly formed Pittsburgh Consolidation Coal Co., the 
largest commercial coal producer in the world, with 43 mines, capacity 
of 20,000,000 tons a year, and reserves of over a billion tons of un- 


‘mined coal. This came about through the merger into the Hanna cem- 


pany in December of Bessemer Coal & Coke Corp., which had owned 
about one-half the stock of Consolidation Coal 4 when that com- 
pany was combined with Pittsburgh Coal Corp. in November to form 
Pittsburgh Consolidation Coal Co. 

At the year-end Hanna owned $2,683,500 of 342% debentures and 
371,025 common shares of Pittsburgh Consolidation Coal and expects 


to bring its common ‘holdings to approximately 500,000 shares when 


transactions now pending are completed, Mr. Humphrey stated.— 
V. 162, p. 3073. : KBr: 


_ Harrisburg Gas Co.—Files Plan to Issue New Secur- 
ities— 

The company (subsidiary of United Gas Improvement Co.), has filed 
with the SEC a plan to replace its present $2,200,000 5% bonds and 
5,000 shares of $7 preferred stock with a similar amount of new debt 


_ and senior stock, 


The company proposes to sell the new bonds at competitive wis 4 
The proposed new preferred stock is to bear a dividend rate of 4 
and will be offered to holders of the old preferred on a share for 
share basis plus a cash adjustment Any shares of the new greieceed 
not taken in exchange undcr the plan will he purchased by UGT 


‘any unexchanged shares of the old preferred will be redeemed at wo 
by the company. P 


As part ef the program the company proposes to change the out- 
Standing shares of common stock from $100 par to ad L 
reduce the stated value of the common steck from 162; 


- $2,099,272 to create- a capital surplus for property adjustment.—vV. 


151. p. 416. 
Harvill Cerp.—Capitalization Increased—Rights to Be | 


' Given to Common Stockholders— 


The stockholders on March 8 approved an increase in the at- 
thorized capital stock from 500,000 to 750,000 shares and voted the 
retirement of the authorized preferred stock. Common 3 
will be given rights to subscribe for 100,000 of the additional sh 
on the basis of one additional share for each five shares held. 

remaining 150,000 shares will remain in the company’s treasury. 


Annual Report—The report for the year ended Oct. 31, 


1945, states in part: 


As the year commenced the company was devoted entirely’ to pro- 
duction for war with a backlog of $1,166,551. Cutbacks in war orders 
commenced in April, 1945, even before V-E Day. With the arrival 


‘of V-J Day came practically complete cancellation of orders. Because 
- the company’s prewar business as well as its wartime business was 


almost exclusively in the aircraft parts field, the management 
faced with the problem of building an entirely new type of past Tg 


business 
has been 


construction of new machines and complete new tooling 


‘in process now for some months. Consolidated backlog. has risen 
. from practically nil to over $1,000,000 as of the date of Feb. 11, 1946. 
_In readying the company for civilian production, it was necessary to 


build zinc casting capacity. To this end we have built seven zinc 
casting machines (hot chamber type) for the Los Angeles plant and 


four for the Eastern s 


ry. 

The company, through Harvill New England Corp., a wholly owned 
subsidiary, has established a plant at Fall River, Mass.. This project 
was commenced in April, 1945, and the plant was completed and its 


. first die was in production on Aug. 15, 1945. The war ended just 


at this point and Fall River's entire backlog was canceled. This 
turn of events necessitated a new sales and tooling program in that 


‘area. The parent corporation in Los Angeles found itself in no pesi- 


tion to build tooling for Fall River as it was completely occupied 
with its own tooling pragram. Nor was adequate die building capacity 


‘available in custom die shops in the New England area. The answer 


was a die building department in the Fall River plant. This depart- 
ment has been equipped and installed and is functioning most suc- 
cessfully. ‘ Casting production from dies built at Fall River is getting 
under way in volume. 

Line production of ‘‘Harvalloy’’ cooking ware started rolling in 
volume bv mid-January, 1946. 

The balance sheet as of Oct. 31, 1945, discloses that current assets 


exceed current liabilities by $416,567. This compares favorably with 


1944's corresponding figure of $292,517. 

In the somewhat more distant future the management is consid- 
ering the establishment of a plant in the Middle West, which area 
yields a tremendous volume of die casting business. A middle-Western 
plant would only be considered after Fall River had operated prof- 
itably for some length of time, but such a move is indicated in the 
future. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 


1945 1944 
OR, SN 6c in nn nan ESRC RI Nie “aye . *$2,662,598 $3,579,772 
Profit on disposal of depreciable assets____.--- 3,425 Dr10,997 
Sundry prior years’ adjustments (net)__----- 6,293 6,676 
Miscellaneous other income__________--__----- 2,950 3,284 





Tire) = Ti nn ..-.--.. $2,675,266 $3,576,720 
*Cost of product sold___--_~ a 2,237,315 3,310,214 





Selling and delivery expenses___.____-_-- __-- 142,954} 
Administrative and general expenses_._____--_- 220,1304 373,989 
PU ID GETCIIE  os pe cmap sehen es ns deta ial inn ie epigieied 17,984 Bits t 
Amortization of investment in subsidiary... -- 8,004 8,004 
Miscellaneous other deductions_.__......-..~- 1,113 5,431 
Prov. for Federal taxes on income of subsidiary 

for the year. ‘est.)__----- Are a8 sands dedcheciies tbiondi thai 3,266 9,268 

Profit after normal depreciation charges__-_- $44,501 §$128,172 


Recovery of -.prior year’s Federal taxes on inc. 
based on carry-back provisions of the tax 





laws—estimated (net) _...-+----.-~------~-- tCcr40,430 Cri40,000 
ee ni a aces thc ion oc snetiat erin dices maskin nent $84,931 $11,827 
Prefersed dividends pei... ...--o---------5. eater 1,493 
Common > dividends palg__.....-.-- ek eee 50.000 
TASTE NE NO ii es edhe een nce $0.17 $0.02 


*Including gross amounts of claims arising from terminations of war 
production contracts. tExcluding in 1945 factory expenses allocated 
to reconversion. {After deducting a net of $53,349 for factory ex- 
penses deemed applicable to reconversion and a provision of $21,221 
for amortization of emergency facilities in excess of normal rates, 
‘provided because depreciation of such assets in future years will noi 
be deductible in computing taxable income. SDeficit. : 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 

ASSETS—Cash on hand and on deposit, $74,497; U. S. Savings 
bonds, series : $1,106; trade accounts receivable (including $302,569 
due under terminated war production contracts and less $11,000 re- 
serve), $383,588; inventories—at the lower cost (first-in, first-out) 
or market, $168,426; recoverable portion of Federal taxes on income 
paid in prior years, $303,224; sundry accounts receivable, deposits 
and advances, $5,330; property, plant and equipment (after reserves 
for depreciation and amortization of $257,936), $515,808; goodwill, 
$1; prepaid taxes, insurance and advertising, £24,183; preliminary 
and preoperating expenses of subsidiary, $12,112; organization ex- 
penses of subsidiaries, $3,873; total, $1,492,148. 


LIABILITIES—Notes payable to bank, $395,488; trade accounts 
payable, $55,474; accrued salaries and wages, $16,183; accrued pay- 
roli. deductions for bond purchases and taxes, $2,196; accrued cus- 
tomers’ deposits, $13,812; accrued State, local and payroll taxes, 
$26,465; accrued interest, $1,391; Federal taxes on income of sub- 








1428 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 18, 1946 





Sidiary for the year ended Oct. 31, 1945 ‘est.), $3,266; reserve for 
postwar conversions and adjustments, $22,486; common stock (par 
$1 per share), $500,000; earned surplus, $455,388; total, $1,492,148. 
—V. 162, p. 2148. 


‘Hayes Mfg. Corp.—Earnings— 





+Calendar Years— 1945 1944 
SES SPEER Tare) ae eet one eae _ $15,325,769 $17,005,086 
SS eee Tbe ee eS 2,017,504 1,802,168 
SS GR ae A hE ilies eal 1,856,534 1,798,241 
Ce we ead tooaes 1,420,088 1,063,147 

NT es ing marian $436,446 $735,094 


*Earned per common share-_- 6 i i dal ib $0.50 $0.84 

*On 875,000 shares. +After deducting an estimated renegotiation 
refund of $700,000 in 1945 and $1,000,000 in 1944. : 

Total current assets at Sept. 30, 1945, were $5,954,067, including 
eash and government securities of $3,002,904, while current liabilities 
were $3,312,031. 

The company has arranged to purchase, through an exchange of 
securities, the American Engineering Company of Philadelphia and its 
subsidiary, Faraday Electric Corp., of Adrian, Mich., with assets of 
about $3,250,000.—V. 163, p. 1285. 


Hein-Werner Motor Parts Corp.—To Offer Additional 
Stock to Stockholders—Annual Report— 


The directors have taken preliminary steps toward the issuance of 
an additional 40,000 shares of common stock of the company out of 
the already authorized, but unissued, 100,000 shares. The new shares 
will be offered to the stockholders before sale to the public. 

The net proceeds from the sale of these shares will be used to in- 
crease the working capital and to carry out tentative plans for ex- 

ansion. 

. INCOME ACCOUNT FOR CALENDAR YEARS 

1945 1944 
Gross sales, less returns and allowances, dis- 
counts, freight and excise taxes_____- 
Less renegotiation refunds_____--_~- 


$3,072,038 $3,045,704 
42,672 179,000 

















I en ws ncaa obniesn > SE) Uns Cae 
IE PI NO a ie Sovesldcw nn mi ap WN ino Sno ae 2,127,692 2,104,859 
db oi oe ties aeplines <i cbibn sigh ahenpainawenbda pia $901,674 $762,845 
Selling expenses __---. PES PERE Oe. MOR rl ALI 214,179 160,036 
Administrative and general expense__._.._.-_- 149,290 111,553 
Balance ___-_- Reon A ae Peak EES ae teh ba brake ES $538,205 $491,256 
I ONO cs. ra es peat Ril ta tae admins sent 16,725 16,248 
ai ha ak Bw mses ch lebeeeisp ek sacs icnieilalibicin tation aieblabcs $554,930 $507,504 
MG: MI i sl nn ah adh Ss mteiiow as asttst sh tensa 1,545 9.935 
Provision for Federal normal and surtax____~ 53,000 54,712 
Provision for Federal excess profits tax- 336,000 296,898 
Provision for Wisconsin State income tax___ _- 33,000 29,923 
SESS ET aS eae AIST epee Meee OCR ger $131,385 $116,036 
I Fae i eae titainte 100,000 100,000 
Earnings per share___.___-_______ /Sckle eae Te: $1.31 $1.16 


The company’s war contracts for the years ended Dec. 31, 1942, 1943 
and 1944 have been renegotiated by a Price Adjustment Board and re- 
sulting refunds to the government had been paid before Dec. 31, 1945. 
Renegotiation of the company’s war contracts for the year 1945 has 
been completed to Sept. 30, 1945, by which date the company’s war 
contracts were terminated, and a resulting refund, $42,672 has been 
paid in 1945; this refund is subject to review by the Price Adjustment 
Board after close of the year but such review has not yet been 
made. The management believes that on the basis of the operating 
results for the entire year, no additional refund will be required. 

The provision for depreciation amounted to $25,435 for 1945 and 
$31,956 for 1944. 

The net profit for 1944 is stated after giving effect to cost of rene- 
gotiation for 1944 in excess of reserve provided and additional pro- 
vision for taxes on income (see statement of surplus). 


BALANCE SHEET AS OF DECEMBER 31, 1945 


ASSETS—Cash on hand, $309; Cash deposits for the purpose of 
employee’s war savings bonds (‘per contra), $1,976; United States 
Government securities—at cost, which approximated market value, 
$313,700; postwar refund bonds, $23,169; accounts receivable (after 
reserve fer doubtful accounts $6,000), $198,281: inventories—raw ma- 
terials work in process, finished goods and service parts—at cost 
(first-in; first-out) or market, whichever the lower, $493,333; cash 
surrender value of life insurance, $20,584; property, plant and equip- 
ment—at cost (after reserve for depreciation $383,239), $284,786; 
prepaid expenses, $3,105; total, $1,339,243. 

LIABILITIES—accounts payable (trade), $62,955; due to employees 
‘amounts withheld for purchase of war savings bonds) per contra, 
$1,976; accrued payroll, taxes and sundry expenses, $56,889: vrovi- 
Sion for taxes on income, $488,365; common stock (par value $3 per 
Share), $300,000; paid-in surplus, $56,578; earned surplus, $372,480; 
total, $1,339,243.—v. 163, p. 1285. 


(Charles E.) Hires Co. (& Subs.)—Earnings— 











3 Months Ended Dec. 31— 1945 1944 1943 
ek GUNNS so ee ehh iiss $798,814 $924,604 $979,170 
Cost of Sales, including selling, ad- 

vertising and delivery expenses___ 734,037 840,527 713,423 
Administrative & general expenses_ 76,738 74,647 73,849 

Operating profit TAR : *$11,960 $9,430 $191.898 
MRI on 22,711 17,590 20.651 

Total income Tea: ; ea $10,751 $27,020 $212,549 
Discounts, provision for doubtful 

accounts, etc. —_-- 2 HL pa 7,689 9.674 16.291 
Provisions for taxes on income__ 600 6,000 79,000 

Net profit ....._. (ae $2,462 $11,346 $117,258 

*Loss. 


NOTE—Provision for depreciation and amortization of leasehold 
improvements charged to manufacturing and other classes of expenses 
amounted to $37,655 in 1945, $48,931 in 1944, and $49,915 in 1943. 
—V. 162, p. 1176. 


Houston Lighting & Power Co.—Earnings— 


Period End. Dec. 31— 1945—-Month—-1944 1945—-12 Mos.—-1944 
Operating revs.—elec.. $1,581,305 $1,652,561 $20,811,549 $20,041,002 





moeratien ...00-7 916,205 890,657 7,066,835 7,181,487 
Maintenance ______.__ 158,606 145,637 1,537,297 1,674,913 
Depreciation -________ 147,409 108,333 1,751,482 1,300,000 
Amort. of limited term 

electric invsts. _____ wee © Pee BOGS oe ee 
Prov. for maint. and 

repairs defd. as a re- 

sult of accel. use of 

SNE Crisis ete 250,000 4 1... 250,000 
Prov. for Fed. income 

and exc prof. taxes Cr38,880 Cr1,174,952. 5,068,115 2,929,894 
All other taxes______-_ 127,812 92,539 1,431,477 1,317,946 

Net oper. revenue____ $269,953 $1,340,347 $3,953,943 $5,386,762 
Other income—net —_- “,u4a 4,21 54,940 20,170 





Gross income _______ $277,028 $1,344,638 $4,008,883 $5,406,932 








Total income deducts.__ 95,651 1,362,076 1,016,023 2,448,520 

Net income -____--- $181,377 Dr$17,438 $2,992,860 $2,958,412 
Dividends applic. to pref. stocks for period___ 389,588 317,416 
PN ooo en a a ees $2,603,272 $2,640,996 


—V. 163, p. 71. 


(R.) Hoe & Co., Inc.—New President— 


Joseph L. Auer has been elected President and a director, succeeding 
Harold G. Cutright, who recently resigned. ai 


My. Auer, former Vice President and General Works Manage?) has 


been with the company since 1937. During the war he was in full 
charge of Hoe’s production, the major part of which covered govern- 
ment contracts.—V. 163, p. 1285. ‘ 


Howe Sound Co.—Declares 30-Cent Dividend— 


A dividend of 30 cents per share has been declared on the $5 par 
common stock, payable March 30 to holders of record March 22. Pay- 
ments last year were as follows: March 31 and June 30, 30 cents each; 
and Sept. 29 and Dec. 21, 40 cents each.—vV. 163, p. 903. 


Hudson & Manhattan RR. Co.—Earnings— 
Month of January— 1946 1945 








Gross operating revenue_._...__ At $805,256 $820,078 
Operating expenses & taxes__.....____.____ re 602,252 616,777 
RE DIS LER A le $203,004 $203,301 
Nos-eperatinge incomes .......... 8,888 8,623 
CE ee ~~ $211,892 $211,924 
Inc. chgs. ‘excl. of int. on adj. inc. bonds) 133,587 133,775 
Net inc. available for int. on adj. inc. bonds $78,305 $78,149 
Interest on adjustment income bonds outstdg. 
in the hands of the public (5%) __________--_ 96,046 99,733 
pe RR iy hee UO ER els, TSS RR ae ge $17,741 $21,584 


Annual Report—Walter F. Brown, Chairman of the 
Board and President, on March 9, stated in part: 


The deficit, or amount by which full bond interest was not earned, 
for the year 1945, resulting from all the company’s operations, after 
giving effect to the increased amortization and depreciation charges 
nt. aa was $500,577, an increase of $211,507, as compared with 

Full interest was earned and paid on the first mortgage 442% and 
first lien and refunding mortgage 5% bonds in the hands of the public. 

Upon the adjustment income bonds, which bear cumulative interest 
of 5% per annum, payments have been made and authorized as 
follows: For the first six months of 1945, 154%, or $17.50 per $1,000 
bond, was paid Oct. 1, 1945; for the last six months of the year, a 
disbursement of 1%%, or $12.50 per $1,000 bond, has been authorized 
and will be payable April 1, 1946. The total paid upon the adjustment 
income bonds for 1945 of 3%, or $30 per $1,000 bond, compares with 
4%4‘+, or $42.50 per $1,000 bond, paid for the year 1944. It should 
be noted, however, that the exceptionally large payment of 4% for 
1944 was made possible only by a non-recurring income credit created 
by the adjustment of claims for certain public utility taxes asserted 
by the City of New York tor the period 1933-1942, provision for the 
payment of which had been duly accrued by the company’s manage- 
ment. The accumulated arrearages of interest on the adjustment 
income bonds outstanding in the hands of the public Dec. 31, 1945, 
after the disbursement that will be made April 1 next, will amount 
to 24%, or $5,647,495. 

During the year $257,000 par value of first lien and refunding 
bonds at a cost of $184,074, and $885,000 par value of adjustment 
income bonds at a cost of $301,022 were purchased in the open 
market and retired, thereby effecting a reduction in annual interest 
charges of $57,100 and eliminating interest arrearages of $215,625. 

The appeal of the City of New York from the decision by the 
Appellate Division of the Supreme Court of New York, affirming a 
judgment by the Supreme Court reducing the assessed valuation of 
Hudson Terminal Buildings for the period 1932-1942, has been sub- 
mitted and will be decided shortly. If the Court of Appeals sustains 
the company’s contentions, Hudson & Manhattan will receive a 
refund of approximately $300,000 of taxes paid during the period 
mentioned and will probably be relieved of an appreciable portion of 
its tax burden for subsequent years. 

Wm. Henry Barnum, who had been a director since Jan. 17, 1924, 
resigned Dec. 27, 1945. James Forgie, Chief Engineer Consultant 
of the road for many years, was duly elected to fill the vacancy. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1945 * 1944 1943 
Railroad operating revenues__.._._.._ $7,130,413 $7,239,981 $7,322,515 
Railroad operating expenses____-_~_- 4,538,734 4,251,517 4,080,990 








Net revenue from railroad opers. $2,591,679 $2,988,464 $3,241,525 
Taxes applicable to railroad opers. 1,049,060 1,075,640 1,109,440 


Railroad operating income____. $1,542,619 $1,912,824 $2,132,085 





Net inc. other than railroad opers. 612,982 502,124 527,622 
Operating income __--.__-_.--__ $2,155,601 $2,414,948 $2,659,707 
Non-operating income ---_- 105,432 108,577 112,037 








$2,261,033 $2,523,525 $2,771,744 
99.948 86,948 91.430 


$2,161,085 $2,436,577 $2,680,314 


ee NE oe Sark 
Income deducts. other than bd. int. 





Net income applic. to bond int._ 
Interest on ist lien and refunding 
5s and ist mtge. 4%2s outstandg. 


in hands of the public ———S>= 1,506,645 1,527,097 1,565,911 
ee ___ $654,440 $909,480 $1,114,402 
Int. on adjus. inc. 5% bds. outstdg. 
in hands of the public. 1,155,017 1,198,550 1,273,440 
__Deficit for the year___. _ $500,577 «$289,070 $159,037 
GENERAL BALANCE SHEET, DEC. 31 
ASSETS— 1945 1944 


Investments: 


$ $ 
Road and equipment _.. 111,175,119 111,172,591 





Deposits in lieu of mortgaged property sold_ 150,342 128,655 
Maintenance funds _________. ede en eT 276,623 187,862 
Miscellaneous physical property_____._____ 13,603,567 13,642,316 
Investments in affiliated companies________ 43,807 43,807 
RN NO eS 536,000 624,345 
ie ren one em ee ee a e Tee 590,039 855,419 
Sepcial deposits ----- scmwtigsinconicahunchineetio neeiais 142,276 168,633 
Miscellaneous accounts receivable_-_ eR 192,352 210,596 
Material and supplies__-_- SA Te: Oo caaRTEEN 476,530 439,436 
ETAL ho SR a 17,215 17,519 
Other current assets__.__._.______ RBA SOA 37,099 35,273 
tDeferred assets (insurance and other funds). 4,231,289 3,798,797 
Rents and insurance premiums paid in advance 33,286 31,277 
Other unadjusted debits... = 29,895 86,047 
NM i idee lias os cin aie ois dee ae Ba a ee 131,535,439 131,442,573 
LIABILITIES— 


Common stock 


RS: sia a Ro SUF: 39,995,385 39,995,385 
Preferred stock ______ os 


gs td aga “ 5,242,939 5,242,939 
Stock MWMability for conversion___._._..._____ 11,626 11,626 
§First mortgage 412% bonds__.__...__________ 944,000 944,000 
First lien-and refunding mortgage 5’) bonds__ 29,202,705 29,459,705 
Adjustment income mortgage 5% bonds______ 23,051,000 23,936,000 
Audited) accountsiand wages-payable_.._____ 141,141 127,833 
Miscellaneous accounts payable...... 192,425 104,490 
Matured interestiand dividends payable_______ 174,661 178,062 
‘*Interest on adjustment income mortgage bonds ; 

outstanding in: hands of the public... ____ 288,138 598,400 
Accrued interest and rents payable... | 627,513 635,170 


Other current Mabilities._.-...........__ __ 2,484 2,628 
tDeferred interest on adjustment income mtge. 


bonds outstdg. in hands of the public__._..__ 5,647,495 5,385,600 
Other deferred, liabilities... = === = S 12,082 15,869 
SI a a 196,519 324,715 
Insurance and casualty reserves... 720,000 560,000 
Maintenance reserves__-........._..._.______ 276,623 187,862 
Accrued depreciation (road and equipment). __ 7,081,389 6,540,336 
Accrued depreciation (misc. physical property) 7,734,644 7,569,227 
Cither unadjusted credits... __ 212,950 117,539 
Funded debt retired through surplus__________ 4,924,383 4,924,383 
Miscellaneous fund reserves _______-_ ee ares: 354,762 355,274 
Paeee Were -pOer  SUTPIs. oe 4,500,575 4,225,531 





NS ale kind~- aes tego piodeinaias . 131,535,439 131,442,573 
--®In 1945 1%4% paveble April 1, 1946 and in 1944 2%2°% paid April 1, 
1945. +24‘ in 1945 and 22%, in 1944. {After deducting $9,407,000 


par value of company bonds reacquired. After deducting $66,204,000 
bonds pledged as collateral under the first lien and refunding mort- 
gage and the adjustment income mortgage.—V. 162, p. 3192. 


Hunter Mfg. Co., Croydon, Pa.—Redeems Pfd. Stock— 


The entire issue of 6% preferred stock was recently called for redem- 
ption on Jan. 2, 1946, at $5 per share and dividends amounting to 15 
cents per share, at the Commercial National Bank & Trust Co., New 


York, N. Y. Holders had the option of receiving immediate pay- 
ment.—V. 156, p. 342. 


Huylers—Earnings for Calendar Years— 





‘ 1945 1944 
Ae ai ceenasiiceiree een wndcaeenininaa dein aa $548,494 $653,868 
Reserve for renegotiation of war contracts. 4,500 1,500 
Reserve for Federal taxes and contingencies___ 333,872 385,842 
Net income _____ ae - ts $210,122 $266,526 


—V. 162, p. 2643. 


Hytron Radio & Electronics Corp.—Acquisition— 


This corporation has acquired all of the outstanding capital stock 
of Air King Products Co., Inc., of Brooklyn, N. Y., it was announced 
on March 11 in a statement issued jointly by Bruce A. Coffin, Presi- 
dent of Hytron, and J. P. Lieberman, President of Air King. Air 
King will operate as a division of Hytron under the direction of Mr. 
Lieberman as President. 

The current backlog of orders of the two companies is said to be 
in excess. of $20,000,000 

Hytron operates plants in Salem, Newburyport, Lawrence and Bev- 
erly, Mass. Air King has four plants in Brooklyn. With its eight 
modern factories the unified’ compeny would have a capacity for 100,- 
000 radio tubes and 5,000 radio sets daily.—V. 162, p. 570. 


Illinois Central RR. Co.—Earnings— 


January— 1946 "1945 "1944 - 
Gross from raiiway__-_.-___-_-_-- $14,512,518 $18,211,413 $17,949,013 
Net from railway ___.-- Me P SESS" 3,166,144 6,150,498 6,171,272 
Net. ry. oper. inconte.......--...... 1,482,858 2,143,441 2,099,232 


*Restated to include Gulf & Ship Island RR. 


SELECTED INCOME ACCOUNT FIGURES 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 
Net ry. oper. income_-_ *$905.268 $2,155,287 $20,331,845 $24,885,452 
Other income —_---.-~~ 179,743 308,094 3,315,878 3,402,657 





Total income —___ ~~~ *$725,525 $2,463,381 $23,647,723 $28,288,109 
Misc. deducts. from ine. 5,Qu2 >d,U20 57,321 59,913 





Inc. avail for fixed 
charges __. *$736.527 $2,458,361 $23,590,402 $28,278,196 





Total fixed charges... 2,193,652 998,800 12,906,654 12,293,673 
Net income a *$2,924,179 1,459,561 10,683,748 15,934,523 

Depreciation —___-_- 1,215,143 797,428 9,955,519 9,538,808 

Amortization —_  __. 5 5,718,504 227,223 8,378,071 3,857,798 

Federal income taxes. Cr4,072,654 3,191,765 21,331,746 36,892,765 
*Deficit. 


SELECTED BALANCE SHEET ITEMS, DEC, 31 
SELECTED ASSET ITEMS— 1945 1944 


Expend. igross) for adds. & betterments road) $4,032,514 See aunt 
Expend. ‘gross) for adds & betterm’ts (equip) 1,330,989 anes oe 
Invest. in stocks, ponas, &c., otner than tnose 

of affiliated companies___. ~~~. iv 43,057 $31,902 
Other unadjusted debits_ "i mE 1,306,327 632,851 


CE Fa ac tes cee ane 


nes ‘ Twhie rae ‘ _. 18,741,723 17,212,278 
Temporary cash investments___ a “1 


58,287,690 65,636,230 


Special deposits ._......- ~~ St wai 5,675,770 4,727.064 
Loans and bills receivable______---_-_-- pee 2,017 10,507 
Traffic and car-zervice balances (Dr)_..-----~ = +~++--- 279,042 
Net balance receivable from agts. & conducts._ 2 708.794 7 929 144 
Miscellaneous accounts receivable__.._.-. ~~~ . 5,556,519 8,833,743 
Materials and supplies___-~ lind ~ 1lv,o26,s40% lv,wvo,val 
Interest and dividends receivable._---- sas 561,892 577,863 
Accrued accounts receivable___. 7 ce 3,827,277 8,355,020 
tOther current assets..___......-_- ASS 121,880 112,491 





Total current assets___ ~~ a $111,309,7468123,632,793 
SELECTED LIABILITY ITEMS— 


*“Punded debt maturing within six months $2,500,000 $2,500,000 


Traffic and car-service balances (Cr) __~- 791,230 idee ane 
Audited accounts and weges payable_.--- 12,633,230 11,439,993 
Miscellaneous accounts payable__-- ~~~. 10,291,505 7,194,970 
Interest matured unpaia-__---_. viaatalant 2,397,962 2,334,773 
Unmatured interest accrued ; ne 1,743,226 1,896,207 
Accrued accounts payable_. albeit 2,095,015 1,993,013 
Taxes . accrued. .....i.<..- ta aber eCaien 34,749,246 58,080,349 
Other current liabilities ____- 863,216 785,853 





Total current liabilities____~- 
Analysis of accrued tax liability: 

U. S. Government taxes________-~- lth 

Other than U. S. Government taxes 9,880,770 9,330,707 
Other unadjusted credits___. _.._~__. _._-- 16,962,152 10,739,431 

*Includes payments on account of principal of long-term debt (other 
than long-term debt in default) which will become due within six 
montbs after close of month of report. {Does not include any excess 
profits tax bonds. 

NOTE—This statement includes Gulf & Ship Island RR. for entire 
month and period*in both 1945 and 1944.—V. 163, p. 1159. 


65,564,630 83,725,158 
24,868,476 48,749,642 


Illinois Terminal RR.—Earnings— 
January— 1946 1945 1944 1943 


Gross from railway_-_- $754,275 $990,175 $915,366 737,478 
Net from railway____-- 211,362 415,755 404,249 313,149 
Net ry. oper. income ___ 99,235 119,595 138,729 112,463 
—vV. 163, p. 780. 

RR 


Incorporated Investors—Two New Directors— 


Joseph P. Spang, Jr., and George C. Cutler have been elected to the 
board of directors. Mr. Spang is President of Gillette Safety Razor 
Co. and Mr. Cutler, who recently joined the company, is a director 
of the Atlantic Coast Line RR., the Louisville & Nashville RR. and 
Dun & Bradstreet. 

At a directors’ meeting following the annual meeting of the stock- 
holders, Mr. Cutler was elected Chairman of the Executive Com- 
mittee. 


Declares Dividend of 20 Cents— 


A dividend of 20 cents per share has been declared on the capital 
stock, par $5, payable April 30 to holders of record March 28. Pay- 
ments last year were as follows: April 28, July 31 and Oct. 31, 20 
cents each; and Dec. 22, a year-end of $3.25 (latter payment repre- 
senting $3 per share from net capital gains).—V. 163, p. 903. 


Indianapolis Power & Light Co.—Registers Preferred 
and Common Stocks— 


ny has filed registration statements with the SEC for 
Pe Bay om of 4% enmeiptive preferred stock (par $100) and 142,000 
shares of common stock (no par}. 

The company is offering to the holders of its 140,591 shares of 
5%% cumulative preferred stock the opportunity to exchange their 
shares for the 120,000 shares of 4% preferred and in the event of 
over-subscription, the 120,000 shares of new preferred will be allocated 
on a pro rata basis, the exchange carrying @ cash adjustment. Any 
unexchanged balance of new preferred will be soid to underwriters 
and offered to the public at a price to be filed by amendment. 

The company is offering the common stock to the holders of its 
common stock at a price to be filed by amendment at the rate of one 
share of new common for each five shares held. a 

The company will spply net proceeds from the sale of new preferre 
stock sold to underwriters, and the net proceeds from sale of the 
142.967 shares of common, to the redemption probably in April, 1946, 
at $112 per share and accrued dividends, of such of the 400.581 — 
of old preferred as shall not be exchanged. Tne company also has 
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arranged with a group of seven banks for a Ican of $3,000,000 to per- 
mit retirement of $2,200,000 2% % serial notes and to provide the 
company witn $800,C00 of additional funds. 

The underwriting group is headed by Lehman Brothers, Goldman, 
Sachs & Co. and the First Boston Corp.—V. 161, p. 2661. 


International Business Machines Corp.—Promotions— 


The corporation on March 12 announced the promotion of Charles 
E. McKittrick to the position of Assistant General Sales Manager. 
He was previously Divisional Manager in the Winston-Salem, N. C., 
office. 

Ivor C. Armistead has been appointed Assistant General Service 
Manager of all IBM service, following his recent discharge from the 
U. S. Army with the rank of Lieutenant Colonel. 

The company also announced the appointment of George E. Rich- 
ter as Manager of the IBM sales department at its World Headquar- 
ters in New York. He was previously Manager of the electric ac- 
counting machine division sales department. 

The appointment of John J. Kenney as IBM field operations execu- 
tive was also announced. He was* previously manager of the postwar 
planning department.—V. 163, p. 652 


Insurance Securities, Inc.—Registers With SEC— 


The company on March 11 filed a registration statement with the 
SEC for participating agreements covering 2,600 units of $1,000 each 
single payment plan, series T-2,250,000 investment units, and 2,000 
units of $1,200 each accumulative plan, series D-1,750,000 investment 
units. ‘ 

The selling price of a participating agreement is “fixed,” being the 
amount in the aggregate the subscriber agrees to pay in as set forth 
in participating agreements.—V. 155, p. 1513. 


International Telephone & Telegraph Corp. — New 
Vice-President— 


Eugene LeBaron, a Vice-President of All America Cables & Radio, 
Inc., and formerly Vice-President and a member of the board of 
trustees of the Export-Import Bank of Washington, D. C., has been 
elected a Vice-President of the International Telephone & Telegraph 
Corp., it was announced today by Colonel Sosthenes Behn, President 
of I, T. & T. In his new position, Mr. LeBaron will assume the duties 
of Regional Vice-President in charge of I. T. & T.’s operations in 
Brazil. He will make his headquarters in Rio de Janeiro. 


Affiliate Elects Director of Industrial Relations— 


The Federal Telephone & Radio Corp., domestic manufacturing 
affiliate of the I. T. & T. Corp., on March 7 announced the appoint- 
ment of A. C. Urffer as Director of Industrial Relations. Mr. Urffer 
joined Federal Telephone in 1944 after extensive experience in 
various phases of industrial management. He previously had been 
associated with the management consulting firm of Stevenson, Jordan 
and Harrison, New York, and before that was an engineer with the 
General Electric Co.—V. 163, p. 904. 


Interstate Home Equipment Co.—Delisting— 


The SEC has granted the applications of the New York Curb Ex- 
change and the Chicago Board of Trade to strike from listing and 
registration the company’s common stock (par $1) effective at the 
close of trading March 18.—V. 163, p. 653. 


Investment Company of America—Annual Report— 
(A DELAWARE CORPORATION) 


The net asset value per common share outstanding at Dec. 31. 1945, 
with securities owned valued at market prices at that date, was $32.46 
per share. This compares with a net asset value, similarly computed, 
of $26.11 per share at Dec. 31, 1944, and $22.66 per share at Dec. 31, 
1943. 

The increase Of $6.35 in the net asset value per common share during 
1945 (from $26.11 to $32.46) was after dividend payments of $3.10 per 
share, of which about $2.36 per share represented distribution of 
realized capital gains. The increase in net asset value plus the capital 
gain dividends, aggregated $8.71 per share, or 33.3% on the net asset 
value at the beginning of the year; the increase in net asset value 
plus total dividend payments amounted to $9.45 per share, or 36.2% 
on such net asset value. 


INCOME STATEMENT, YEARS ENDED DEC. 31 











1945 1944 1943 

Dividends and interest income_ ...__ $187,343 $199,263 $180,465 
Exps. and taxes other than Federal 

SROGIRO: GOTIOE 3 S «distr eines mains 57,850 62,697 59,563 

NN EEE: aang ot Tee pO $129,493 $136,567 $120,902 
Prov. for. Jed. inc. texes...-..--.. .. _«---+-- tCr875 +Cr3,050 

SERENA SS Tle iD ae, NE $129,493 $137,442 $123,952 
Profit (net) from sales of securities 415,092 163,306 51,059 
DE SOD 1 pn dtdtendeec~ncemne 2,152 Gee = webne 

A a $546,737 $301,224 $175,011 
caramel *571,625 306,259 169,634 


*Including $218,295 paid in capital stock. fFor prior years, no longer 


required. 
BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cush in banks, $464,943; interest and dividends, $9,964; 
securities sold, $232,797; miscellanecus receivables, $87; investments 
(at cost), $3,452,058; total, $4,159,849. 

LIABILITIES—Accounts payable for securities purchased, $20,243; 
other accounts payable and unclaimed dividends, $16,464; accrued 
taxes other than Federal income taxes, $2,496; common stock (par $1), 
tig capital surplus, $2,358,921; earned surplus, $1,570,837; total, 
$4,159,849.- 


Asset Value at Feb. 28, 1946— 


The net asset value per common share of this company, outstanding 
as at Feb. 28, 1946, based upon the balance sheet on that date, with 
securities owned adjusted to market prices, was $32.62. This asset 
value compares with $34.09 on Jan. 31, 1946, and $28.54 on Feb. 28, 
1945.—-V. 163, p. 780. 


Iowa Public Service Co.—Earnings— 














12 mos. ending Jan. 31— 1946 1945 
Operating TevONWe  222.2252--42 42 5-. se $7,026,802 $6,618,227 
CMOTERION: © ene on ssh cen gence ns 3,080,661 2,860,770 
DER IDLER RES sii cd ean el iene 366,509 326,400 
Provision for depreciation-._............_.. 621,072 723,449 
Taxes—other than Federal income____..-...- 688,666 617,454 
Federal income and excess profits taxes__._._ 886,546 856,168 

Net earnings from operations__........._-_ $1,383,349 $1,233,986 
Seeeer items. (00t) 2a een nbenanen 44,484 41, 

Senge © SGOUND ino ot ee be oh cdi ee $1,427,832 $1,275,716 
Interest charges and other deductions_____._ 729,002 618,976 

meee. BROOM oneness eee enone $698,830 $656,740 
Dividends accrued on preferred stocks_______ 334,903 334,903 

MO inte arteie ecepets seco ews or miennn' smn ath piier in ete we sapped $363,927 $321,837 
Earnings per share on 412,000 common shares $0.88 $0.78 


—V. 163, p. 904. 


Jack & Heintz Precision Industries, Inc.—Registrar— 


The Manufacturers Trust Co.. New York, N. Y., has been appointed 


registrar for the 4% cumulative preferred $50 par stock, and com- 
mon $5 par stock.- 


Top Officials Named—Directors Elected— 


B. C. Milner, Jr., New York industrialist, was announced on March 
10 as President of this corporation and the recently incorporated 
Precision Products Corp. 

Mr. Milner, Chairman of Precision Products and head of several 
other industrial companies, succeeds William S. Jack, who becomes 
Chairman of the board in charge of all production. 

Ralph M. Heintz, Vice-President and Secretary of Jack & Heintz, 
Inc., becomes Vice-President of the merged companies in charge of 
all engineering, 


Mr. Milner becomes a member of the augmented board of direc- 
tors. Joining him as new directors are the tollowing investors in the 
new company’ Byron C. Foy, son-in-law of the later Walter P. Chrys- 
ler, a director of Chrysler Corp., National Dairy Products Corp. and 
Electric Auto-Lite Co.; Edward R. Legg, iormmer executive of the 
Nash-Kelvinator Corp.; Harold C. Richard, a director of Manufac- 
turers Trust Co., Midland Steel Products Co., and Murray Corp. of 
America, and T. Seward Harris, New England industrialist.—V. 163, 
p. 1286. 


(F. L.) Jacobs Co.—Earnings— 





Six Months Ended Jan. 31— 1946 1945 
Net profit miter charges... ~.....-..-_.... *$2,601,394 $3,935,690 
Prov. for Fed. and State income taxes (net)_. Cr2,045,000 2,938,000 
Reserve for postwar conversion_________- ---- Cvri76,755 150,000 

Net profit_.—--_-._----..-..-.--.-._-_.___.. *$380,639 $847,690 
Earnings per share on 637,261 capiial shares_. Nil $1.33 


*Net loss.—V. 163, p. 781. 


Jewel Tea Co., Inc.—Sales Continue Higher— 


Period End. Feb. 23— 1946—4 Wks.—1945 1946—8 Wks.—1945 


Retail sales - .-.-...- $5,505,337 $4,629,246 $11,044,962 $9,202,545 
—V. 163, p. 1029. 


(S. C.) Johnson & Son, Inc., Racine, Wis.—New Treas. 


Howard M. Packard has been appointed Treasurer, it was an- 
nounced on March 11 by H. F. Johnson, Jr., President. Formerly 
with Marshall Field & Co., Mr. Packard has recently been released 
—_ the Navy, where he served as a lieutenant commander for 
3 ears, 
rt J. Leahy has been appointed Patent Attorney. He served 
as a lieutenant in the Navy and handled patent work on the atomic 
bomb processes. Mr. Leahy was formerly with Carpenter, Abbott, 
Coulter & Kinney, St. Paul, Minn.—V. 159, p. 2083. 


Joy Manufacturing Co.—Earnings— 
3 Months Ended Dec. 31— 1945 1944 
Sales, less returns, allowances, and discounts_. $3,355,858 $3,520,921 











BE gE EAU GE A ee eee 2,532,878 2,669,755 
Engineering; selling, adm. & genera] expense_-_ 341,773 270,562 
Operating; eee... =. $481,205 $580,604 
gE RE a a ee 74,027 29,421 
ee nee $555,233 $610,025 
I ae een 4,713 11,870 
Federal income taxes._-...-..__._.._.-.___.. 228,200 398,000 
ii ito nadecmmnnce anaes 21,500 23,500 
i $300,820 $176,655 


Earned per capital share..__________--__--___ $0.56 $0.46 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash on hand and demand deposits in banks, $933,015; 
notes and accounts receivable, trade (after reserve for doubtful notes 
and accounts of $226,412), $1,680,449; other receivables, $10,596; 
postwar refund of excess profits tax, $36,409; inventories, $5,288,717; 
instalment notes receivable, due after one year, $35,266; company’s 
capital stock purchased for distribution to employees under incentive 
compensation plan (2,606 shares, at cost), $60,641; investment in 
capital stock (Sullivan Machinery Co., 74,467 shares at cost, $2,341,071; 
Ladel Conveyor and Manufacturing Co., 2,500 shares (10U% owned), 
$1,500,000), $3,841,071; property, plant and equipment, including 
emergency facilities, at cost (after reserves for depreciation and 
amortization of $860,099), $830,110; patents, at cost, less reserve for 
amortization, $64,412; prepaid expenses and deferred charges, $95,715; 
total, $12,876,401. : 


LIABILITIES—Notes payable to banks (instalment on term loan due 
within one year), $150,000; trade accounts payable, $497,421; ad- 
vance payments on uncompleted sales contracts, $211,947; payroll 
deductions for withholding taxes and war bonds, $46,731; accrued 
liabilities, $282,772; reserve for Federal and State taxes based on 
income and for renegotiation refund for 1944, $1,466,857; term loan 
(due in annual instalments to Dec. 1, 1953), $1,350,000; common 
stock (par $1), $533,102; paid-in surplus, $5,321,514; earned surplus, 
$3,016,057; total, $12,876,401.—V. 163, p. 1159. 


Kansas City Power & Light Co.—Earnings— 











12 Months Ended Dec. 31— 1945 1944 
Total operating revenues —...-.--~~~..---.-.-- $23,615,333 $22,679,189 
Gas and electricity purchased for resale______ 1,079,660 820, 
CI asic hie 5 elie ek wes etna nemrnone 7,879,492 7,686,551 
pI RE CEES aE 8 Seat a en 1,157,119 1,036,852 
I ites en oer man ead renee aeeentpionaeme 2,273,414 2,222,407 
State, local and misc. Federal taxes_.__..---. 2,186,216 2,114,552 
Gale: IOC . THE ho. ne wee oan see 66,820" 69,100 
Federal income and excess profits tax__..--_-- 4,204,900 4,106,400 

Operating. tnectpe i... 2. we $4,767,712 $4,623,116 
Other incoUad (206) 2a enc et ceetnbnw ane 40,821 Dr4,599 

Groes {nO  6.siicc eka kel dese $4,808,533 $4,618,518 
Total income deductions__..-.-...._..-----. 1,671,568 1,635,949 

Net ISON os at.euiesiicmmieninnhtedsbaln $3,136,965 $2,982,569 


—V. 162, p. 2273. 
Kansas City Southern Ry.—Proposed Refunding— 


The directors on March 12 discussed plans for refunding, by means 
of a $14,000,000 term bank loan, outstanding first mortgage 5‘c bonds 
of Louisiana & Arkansas RR., a subsidiary. 

A reduction in the number of Kansas City Southern directors from 
18 to 15 was approved by the board and will be submitted to a vote 
of stockholders at the annual meeting May 14. Stanley Welch, New 
Bedford, Mass., was elected a director.—V. 163. p. 1160. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway---. $318,788 $350,002 $331,257 $329,434 
Net from railway __ ~~ 163,782 181,769 181,719 194,944 
Net ry. oper. income.-_. 78,941 76,860 77,629 98,688 


—vV. 163, p. 781. 


Keystone Custodian Funds—aAssets Increase— 


Combined net assets of the ten Keystone Funds amounted to more 
than $173,0000,000 on Jan. 31, 1946, a new high figure which com- 
pares with $160,000,000 at the close of 1945, it is revealed by the 
semi-annual reports of two of the funds, made public March 5. These 
are the Low-Priced Bond Fund, Series ‘‘B3’’ and the Low-Priced Com- 
mon Stock Fund Series ‘‘S4.” 

The semi-annual report of the Series ‘‘B3’’ fund shows total net 
assets of $26,930,039 at market values on Jan. 31, 1946, equal to $20.64 
per share on the 1,304,659 shares outstanding at that time. This 
compares with net assets of $25,058,077 at the close of the last 
fiscal year on July 31, 1945, amounting to $19.49 on 1,285,630 shares 
then outstanding. 

The Series “S4’’ fund reports total net assets of $19,840,523 on 
Jan. 31, 1946, equivalent to $8.79 per share on the 2,256,688 out- 
standing shares. This is an increase of more than 46% in net asset 
value from the figure of $5.99 per share at the close of the last fiscal 
year on July 31, 1945, when total net assets were $9,762,490 and there 
were 1,630,639 shares outstanding.—V. 163, p. 781. 


Kimberly-Clark Corp.—Expansion— 


Subject to final confirmation by the War Assets Corporation, the 
Kimberly-Clark Corp. has concluded negotiations for the purchase of 
the Fisher Memphis Aircraft plant in Memphis, Tenn., it was an- 
nounced March 12 at Neenah, Wis., by Cola G. Parker, President of 
the company. The plant was used to manufacture B-25 bomber 
parts during the war and contains about 600,000 square feet of floor 
space. 

Mr. Parker estimeted it would reouire 12 months to reconvert the 
plant and obtain delivery of equipment needed for the manufacture 


of creped wadding products, for which purpose the Southern produc- 
tion facilities are intended. Under full Operating condition the 
Memphis plant will employ 1,400 persons, he said.—V. 163, p. 73. 


(S. S.) Kresge & Co.—February Sales 6.1% Higher— 
Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945 
Galee” ick. es 5 $15,664,856 $14,696,599 $30,039,083 $28,823,558 


At Feb. 28, 1946, the company had in operation 702 
708 a year before.—V. 163, p, 905. sie ee 


Kroger Co.—Changes in Personnel— 


Charles M. Robertson, President of the company for the st four 
years, was electea to the newly created office of Guaivenen: of the 
beard of directors, and Joseph B. Hall, Executive Vice-President and 
Treasurer, was elected President of the company at the organization 


meeting of the board of directors following th 
shareholders on March 6. & the annua! meeting of the 


As Chairman of the board, Mr. Robertson will remain active 

ee 3 — ah nore ethertie over all affairs of the a 
r. Hall as President, will hav 

I gl 1 € direct charge of the 

The board also elected George M. Bunker, who h been 
Manager of the manufacturing division, é on Vice-President 
Frank M. Grieme, who has been Assistant Treasurer, as Treasurer. 
Officers reelected were Joseph Bappert and Jacob E. Davis, Vice- 
Presidents, and John H. Sadler, Secretary. ; 

Members of the board of directors reelected at the shareholders’ 
meeting were Bolton S. Armstrong, Joseph Bappert, Walter A. Draper, 
Charles W. Dupuis, Harry J. Gilligan, Joseph B. Hall, John M. Han- 
cock, Carl M. Jacobs, Andrew T. Kearney, Chester F. Kroger, Charles 
M. Robertson, Stanley M. Rowe and John H. Sadler.—V. 163, p. 1286. 


La Salle Extension University (& Sub.)—Report— 
Calendar Years— 1945 1944 


a 1943 
DN <M is ss $2,057,042 $1,789,180 $1,547. 
1,728,418 1,706,352 aaeiai 





Operating profit 








Po ACR EAB Fas SAL $328,625 $82.827 $63. 

RRO I ee ag ace 33,572 20,187 pend 
Total. Nabe ee $362,197 1 

Other deductions _._........ 245.643 pepe beet 4 
Di SP i ae 116,554 $58, 

Preferred dividends _............ ' 8,967 laces ie 718 


Common dividends __.. =. 67,138 
*Including provision for depreciation. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—Cash, $210,461; U. S. Government securities (at cost 
$401,448; notes and accounts receivable (net), $1,237,515; venient 
$146,260; sundry accounts receivable, $10,528; tools, dies, and - 
righted manuscripts (net), $59,086; land, building, and equipment 
(net), $216,817; deferred charges, $20,042; total, $2,302,1F8. 

LIABILITIES—Accounts payable, $116,898; accrued local and Federal 
taxes, $32,899; reserves, $634,997; capital stock ( Par $5), $1,342,640; 
capital surplus, $22,991; earned surplus, $151,733; total, $2,302,158. 


To Pay 744-Cent Dividend— 


The directors on March 8 declared a dividend of 7% cents r 
Share on the $5 par common stock, payaple April 1 to neliere’ af 
record March 20. On Jan. 2 last a dividend of like amount, plus 10 
cents extra, was paid. Only one distribution of 7% cents per share 
was made on the common stock in 1945 on Oct, 1.—V. 162, p. 3075. 


Lamaque Gold Mines, Ltd.—Earnings— 





Years Ended Dec. 31— 1945 1s 
Dry tons of ore treated_.__..__....__-_-_-- 157,365 203,095 
Coen VRNe OE RO $1,734,910 $2,032°341 
CN WON i 900,674 1, f 
ek ee LET ee eS a aaa Te $834,236 $983,777 
Income from investments..........___________ 33,567 18,661 





$867,802 $1,002,438 
294.602 


Se A a ee a ee 








Digeetie os 30,126 87,873 

«ls SUAS Ean aee ib Sees eerie Se EN $564,328 $619,963 
Earn. per sh. on 3,000,000 shs. of stock__.____ $0,18 c 
—V. 161, p. 2557. tet 

Lambert Co.—Earnings— 

12 Mos. Ended Dec. 31— 1945 1944 
Ne wwe $7,184,429 $5,310,996 
Extraordinary charges____._..._.._._..__.___- 675,573 88, 
eee eatncicnenmmacds 4,359,894 3,132,509 
Minority interests in sub...-._._._..._._________ 63,735 53,141 
Reserve for contingencies, etc.............___ Cr119,478 Cr12,867 

TO a $2,214,705 $2,049,474 
Earned per common -share__._.___.__-_______ $2.97 $2.74 


Increases Quarterly Distribution— 


The directors on March 5 declared a cash dividend of 50 cents per 
share on the common stock, no par value, payable April 1 to holders 
of record March 18. This compares with 37% cents paid on Jan. 2 
last, and in each quarter during 1945. In addition, an extra distri- 
bution of 50 cents was made on Dec. 15 last year.—V. 162, p. 2644, 


Lane Bryant, Inc.—February Sales Rose 13.8%— 


Period End. Feb. 28— 1946—Month—1945 1946—-2 Mos.—1945 


FORE: IE cniosrecnsenannins $2,855,987 $2,509,787 $6,386,911 $5,415,594 
—V. 163, p. 905. 


Latin American Airways, Inc.—Stock Offered—Willis 
E. Burnside & Co., New York, on March 8 offered 99,166 
shares common stock (par $1) at $3 per share. The 
issue has been oversubscribed. 


Transfer agent, Registrar & Transfer Co., New York, and Jersey 
City. 

CORPORATION—Corporation was organized in Delaware April 26, 
1945 for the purpose of applying to the government of the Republic 
of Ecuador for a concession to establish and operate a national air- 
line within that country. Under a decree of the President of the 
Republic of Ecuador, dated July 14, 1945, such a concession was 
granted to the corporation. 


The concession grants the corporation the right to establish, main- 
tain and operate a commercial airline in Ecuador for the transpor- 
tation of passengers, mail and cargo emong various cities, including 
Quito, Guayaquil, Esmeraldas, Bahia, Manta, Salinas, Loja, Cuenca, 
Riobamba, Machala, Puerto Bolivar, Ambato, Latacunga, Ibarra, Tul- 
can, Daule, Babahoye, Vinces and Quevedo. 

The service was required to begin within six months following the 
date of the decree. This period was later officially extended to 
March 21, 1946, and the corporation is presently making application 
for a further extension of 30 days. 


Feeder service for points outside of the cities enumerated is pro- 
vided for. 


Governmental assistance to facilitate acquisition of equipment and 
its importation into Ecuador is fullv assured. In this connection the 
Decree states “In order to duly comply with the aforementioned clause, 
the government will instruct its diplomatic and consular repersentatives 
abroad, as well as its administrative offices, to take the necessary 
steps to give due and preferential attention to the execution of the 
requests of the company.” Use of existing airfields, and those which 
may hereafter be constructed by the Government is granted. Author- 
ity is given to use State property without charge, and, with “previous 
authorization” to build offices, workshops, hangars, runways, etc., 
thereon. Schools and centers fer training flying and ground pere 
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J SHE Se t: i i as iliti fi Ly 
sonnel may be organized by the corporation. Any airfelds which ee ee ee Sikes doemiiney: Mamebiaiag. "Tt Will ‘be necessary. to Gavence eubbtantial 
.the corporation may deem it desirable to construct will become the SELECTER ASSET ITEMS— 1945 1944 additional working capital 
property of the Government upon reimbursing the corporation for its Expenditures (gross) for additions and better- a is : 
costs ree (epee. ks chs ose athe bh i $512,352 AGN aEn 

) The capitalization consists of 1,000,000 shares of | Expenditures (gross) for additions and better- CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

~ ont em ge iy eld ‘Tne origina! authorized capital stock was ments (equipment) __---_._____. ------ 12,170 ---<-- 1945 1944 1943 1942 
<a v ome “ane ‘par $10) and 10,000 common shares ‘no par), Investments in stocks, bonds, &c., other than & Ad Sales _.-.._...-._.... $4,720,223 $4,074,670 $4,041,177 $3,428,565 
af akin IT preferred are and all of the common shares were <— of encore aaa oe ates = Cost of sales._.._.. 3,404,282 2,715,092 2,711,770 2,165,752 
; " -tifi f incorporation was amended er unadjusted debits 183,75 102.3 gee foc Te jae Soa 
eeees Bnd outstanding. 2. tor the present capitalization, aa follows: Cash ——..-_________._ ah 3,570,152 3,536,504 ~ Gross profit on sales $1,315,941 $1,359,578 $1,329,407 $1,262,813 

- sa ire , norized To Be Issued Temporary cash investments _____ 5,152,C00 5,557,000 Shipping, sellg., gen. & 
ST nn tnneas she, ewe) aepeat., .._--. 445,172 449,038 admin. expenses 743,482 633,030 494,177 453,147 
Common stock ($1)--~------------- 1,000,000 shs. 199, ont Net balance receivable from agents and conu. 200,810 234,785 ~ t 

*This number of shares is arrived at (a) by taking the 99,166 shares | Miscel’aneous accounts receivable 1,042,654 1,618,251 Profit from opers. $572,459 $726,548 $835,230 $809,666 
now offered and adding (b) 100,000 shares to be issued on demand to = Materia’s and supplies___- 1.354.326 1,893,454 Other income ‘ 17,482 30,207 54,675 20,326 
Rohisen and Basso, and adding (c) 649 shares to be issued in ex- Interes: and dividends receivable 13,722 27,998 POS oi Sapa < we aer ea IL TAS chee a ea ME So 
change for the outstanding 177 shares of former preferred stock. The Rents receivable_____ pee 1°6.815 575,252 Total income ... $589.941 $756,755 $889,905 $329.992 
10,000 shares of common stock of the former capitalization oe to Other’ current assets__ <90.112 26.357 Other charges 3 296 62.794 abe 8223 
Rohl Basso at 15 cents per share or an aggregate consider- : Prov. for Federal inc. 

Gien of $1500 have been surrendered for Le esrnenego apres In ae 4 Total current assets_ $12,065,763 $13,918,639 & exc. profits taxes_ 280,000 386,000 435,000 393,573 
to 50,000 shares are being reserved for exercise of the stocK Warrants. ia - c) abe RENN ILRI 

NOTE—The foregoing 100,000 shares of common stock have not as SELECTE® LEARELSEE tTEMS— “ Net profit carried to 
yet rae: tetned 50.000 will be issued upon demand. The remaining dh, pag oy maturing whis six months. a a Hy aise Be re ; 7 $306,645 $307,961 $454,905 = $435,591 

# ip os hs of oper- Traffic and car-service balances—Cr___- 53 552, Dividends paid 299,947 299,946 299,944 299,942 
pe ote ng no Se: lanes Upen Gemneee Ot " Audited accounts and wages payable 1,057,312 1,441,218 oy SH Foe ight Cp eer Ee 

STOCK PURCHASE WARRANTS—Corporation has authorized the MM meen aa. ake; ‘exnaa inte ar ae dae $6,698 $8,015 $154,961 $135,649 
issuance of 50.000 stock de Are agy Gee te oS nr te “aaa 99 * Unmatured interest accrued__ 10.203 12,223 outstdg. at end of 
issuance of 50,000 stock purchase, at any time subseq anal + Accrued amounts payable__ ee 20 902 20) 170 respective years os $2.04 $2.05 $3.03 $2.90 
the holder thereof to purchase, at any time subsequent to pri a Accrued tex liability... : aan 2.989308 5.420.313 

‘4947, and prior to March 1, 1952, at $3 per share, one Bnate 0 Other current liabiiities EF. 161.964 388,967 CONSOLIDATED BALANCE SHEET DECEMBER 31 
common stock. The warrants will be sold and delivered to its under- ASSETS— 1945 1944 1943 1942 
writer or to persons they designate, at 5 cents per warrant. Total current liabilities.......______ $5,626,012 $9,533,226 Cash OR alt ee OED $101,712 $158,788 . $467,242 $147,478 

PURPOSE—The purpose of this financing is to provide the funds — Analysis of accrued tax liability: U. &. Govt. securities. Le ot Chet vat 2 88 000 

-fequired for acquisition of equipment and personnel for commence- U. S. Government taxes_- pk pecte 2.885.321 5,310,087 Notes and accts. receiv. 
ment of operations under the concession. . Other than U'! S. Government - taxes__._ 104.077 110,231 OS ELE 459,571 478,145 357,744 470,322 
‘aon : - oy steal - wre@teinc. 2k 1,039,723 420,542 Surr. val. of life insur. 238,691 204,596 185,550 168,677 

MANAGEMENT AND PERSONNEL—The names and addresses of Other unadjuste 2 9 3 4 ; 
the directors and executive officers of the corporation are as follows: *“Includes payments on account of principal of long-time debt ‘other ro a ----- 1,599,874 1,311,811 763,208 968,466 

Henry E. Rohisen, President and D-rector: Narcisco Basso. Jr.. Vice- than long-term debt-in default) which will become due within: six - er gee Se a 27,500 17,343 24.000 
President and Director; Albert R. Mesa, Secretary and Director, 82 months after-close of month of report. ‘Includes excess profits tax reperties (less res.) -- 714,942 567,367 559,769 593,229 
Beaver St., New York; and Walter R. Kiernan, General Counsel, Di- refund bond of $83,474.—V. 163, p. 1160. Patents ----- - 1 1 1 1 
rector and Treasurer, 8 West 40th St., New York.—V. 163, p. 1160. Deferred charges 28,896 23,909 21,316 21,249 

' : Longhorn Portland Cement Co.—25-Cent Dividend— Total : $3,143,687 $2,772,116 $2,372,173 $2,481,422 

(R. G.) Le Tourneau, Inc.—Registers With SEC— The directors recently declared a dividend of 25 cents oer chare LIABILITIES— 

Company on March 7 filed a registration statement with the SEC on the no-par value common stock, payable March 15 to holders of Notes payable to bank 200.000 
for 50,000 shares of $4 cumulative preferred stock, (no par) and ~yecord March 6. This compares with 60 cents paid on Dec. 24 last. “Accounts payable , 251.113 $98,720 $99.252 $123.282 
with a stated value of $100 a share. and 25 cénts each on March 15 and Dec. 28, 1944.—V. 163, p. 906. ‘ : a ae ’ , poe 

Accr. wages, tax., etc. 75,551 87,021 68,591 39.394 

Underwriters of the issue are headed by a aoe Sons, *Accrued Federal inc. & , 

Dean Witter & Co. ant F.16. Moseley & CoV. Bea, 'p. S00. Louisiana Power & Light Co.—Earnings— ee protits taxes —- 340,995 351,646 47,617 401,994 
. . ; “ ; s. for conting. Fed. 
erp.—Exchange Privilege Expires— Period End. Dec. 31— 1945—Month—1944  1945—12 Mos.—1944 taxes on income 190.000 155,000 85,000 av? ie 

Lefcourt Realty e » 8 € P ; Operating revenues $1,164,705 $1,071,263 $13,635,367 $13,309,726 Capital stock os 750,000 750,000 750,000 750.000 

The privilege of exchanging each share of — ee Operating expenses 1.033.595 540,727 7,018,231 6,590,175 Surplus provided at org. . . ’ : 
‘stock, without par value, for one share of new prior prefe! ’ “Pederal taxes Cr1,215,450 155,033 1,090,025 1,377,369 and paid in since 338,314 338,314 338,314 238.314 
without par value, and four shares of common stock, par value $1, q pa Re ’ . . 238. 

. Feb. 25, 1946.—V. 163 654 Other taxes __-- _ 75,515 17,778 866,304 803,830 Earned surplus 998,113 991,414 983,399 828,438 
expired at the close of business on Feb. 20, en a Prop. ret. res. approp. 867,000 135,000 _ 2,429,000 1,700,724 
: 4 ala phe xf : Spel Total wc $3,143,687 $2,772,116 $2,372,173 $2,481,422 
Lehigh & Hudson River Ry.—Earnings— Net operating revs: $404,045 $222,725 $2,231,807 $2,837,627 After Geduétine-U. ® Trédvury tax notes Bia wectued ihterest. 
January— 1946 1945 1944 1943 oe eee (gt) 3832 | Bra eee 1, 387 #109 —v. 161, p. 3075. 
Gross from railway --__- $200,526 $240,548 $284,844 $230,985 Chinn -tnisbbee 5a $407 536 eres isa $2,230,504 62.844.736 
nergy oy ae pis 4 ates sy oy Sito, Int. on mtge. bonds. 42.60: 42.500 508.522 629.431 Lynchburg Foundry Co.—Preferred Stock Offered— 
—V. 163, p. 781. ' Other int. and deducts. 236.636 «34.933 621,696 1.139.470 Scott, Horner & Mason, Inc., recently offered 24,000 
ces es - ina shares of 4%4% cumulative preferred stock (par $25) at 

Lehigh Valley Coai Corp.—To Act on Recapitalization Net income _________ $142,053 $143,985 $1,124,313 $1,082,829 $26.25 per share plus dividend. Stock is offered to resi- 

The corporation’s pian. of recapitalization will. be votéd on wy . Dividends applic. to pref. stock for period_.--- 356,532 356,532, dents of Virginia only. 

‘stockholders at a meeting March 20. ~ HISTORY AND BUSINESS—Company was incorporated in Virginia 

At the meeting of stcckholders.Feb. 25 a vote on recapitalization WEIN * We = > $767,781 $726,297 swat tpe 8 


was postponed because, although there was substantially more than 
@ quorum of common stock, the corporation lacked a quorum of pre- 
- ferred by a small number of shares. Proxiés sufficient to make up 
this deficiency have since been received. 
The directors at a meeting March 21 expect to declare the plan ef- 
fective and fix March 30 as the last day cn which preferred holders 
- may deposit their stock and thereby obtain the right to the exchange 
Provided in the plan. Only holders of the present preferred who 
have deposited their stock and hold certificates of deposit will be 
. entitled to. this exchange. 
Under the plan one chare of $3 first preferred stock, one share of 
_B9-cent second preferred, cne share of common stock and $7.50 in 
cash are to be exchanged for one share of present preferred. 
; Deposits under the plan at the close of business March 11 totaled 
138.265 shares of preferred of 227.409 shares outstanding. The 
- deposits constitute 60.8” of the outstanding stock and are expected 
to run in excess ot 75’. .—V. 163, p. 1160. 


Lerner Stores Corp.—February Sales Up 3.1%— 


Month of Pebruary-— 1946 1945 Increase 

a ne en SA RR $178,203 
—V. 163, p. 781. 

Lion Oil Co.—Earnings— 

Catendar Years— 1945 1944 
Net income after all chgs. and Federal taxes_. $1,670,689 $1,464,670 
Earned per sh: on 435,107 common shares_-_-- $3.84 $3.37 


Extra Dividend of 10 Cents— 


The directors on March 7 declared an extra dividend of 10 cents 
per share and the usual quarterly dividend cf 25 cents per share on 
the common stock, no par value, both payable Apri] 12 to holders 
ef record March 20. Like amounts were paid on April 16, July 14, 
Oct. 15 and Dec. 15 last year.- 


To Build Catalytic Cracking Unit— 


The company on March 12 announced completion of contract negotia- 
tions for the construction of its first major postwar improvement to 
» > Someg opérations—a Thermofor Catalytic Cracking unit at El Dorado, 


Actual work on the new project, Col. T. H. Barton, President, ex- 
. plained, will get unde: way immediately if the prdcuremént Of niate- 
to produce a maximum yield of catalytic base stock for blending into 
rials falls in line with the conclusion of engineering. 

The new unit will utilize gas oil charging stocks currently being 
processed in conventional type thermal equipment, and will be operated 
to produce a maximum yield of catalytic base stock for blending into 

. “high o¢tane, Col, Barton added.—V. 163, p. 1160. ‘ ‘ 


} 


Loew’s, Inc.—Employment Contracts Approved.— 


The stockholders on Feb 28 approved the extension of personal 
contracts with Louis B. Mayer and Sam Katz, executives who 
have been with the company for many years. 
usual quarterly dividend of 37's cents per share was declared 
on the common stock, payable March 30 to holders of récord 
“March 11.—V. 163, p. i 


Louisiana & Arkansas RR.—Earnings— 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 











Net ry. oper. income __ $262,599 $218,287 $2,618:796 $2,533,467 
‘Other income________-__ 6,198 7,447 94,718 98,032 
Total income_.______ $270,797 $225,734 $2,713,514 $2,631,499 
Miscel. deductions from . 
dmoome .222.22:_.. * 2,313 Cr2 23,620 19,446 
Inc. avail. for fixed 
‘ enarges _....- ine $268,484 $225,736 $2,689,894 $2,612,053 
Total fxd. charges____ 87,872 85,063 996,863 1,015,991 
‘Net income__...__ neds $180,612 $140,673 $1,693,031 $1;596,062 
Deprec. (way and struc- 
tures and. equip.)_- 36,096 35,341 434,693 424,098 
© Amort. of defense proj 75,562 14,971 361,426 179,652 
Pederal inceme taxes__ Crl,334,129 475,762 2,461,673 5,013,102 
Preferred dividends_- 75,000 75,000 300,000 300,000 
Land grant withheld__- 104,209 387 423,627 54,464 


—V. 163, p. 781. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 
Electric output of this company for the week ended March 9, 1946, 





totaled 25,607,000 kwh., as compsered with 21,925,000 kwh. for th: 
corresponding week last year, an increase of 168°) .—V. 163, p. 1287. 

Louisville & Nashville RR.—Earnings— 

January— 1946 1945 1944 1943 
Gross from railway... $14,459,915 $18,372,427 $17,512,133 $15,962,035 
Net from railway______ 3,748,335 6,914,715 6,660,664 6.526.845 
Net ry. oper. income___ 2,141,630 2,168,729 2,035,681 1,960,845 


—V. 163, p. 781. 


(M.) Loewenstein & Sons, Inc.—Registrar— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar of the common stock, $1 par value, atid 4%4°, cumu- 
lative preferred steck, series A $100 par value.—See offering in V. 163, 
p. 1287. 


Lynch Corp.—Plans Increase 


The stockh«lders will vote at their 
On proposals to increase the common 
sheres, t» ehange the par value from $5 tu $2 a share, and to ex- 
change each present share for 21> shares of new common stock with- 
out increase in bcok value of outstanding capital. | a ee 

The company preposes at an early date to offer 75.000 additional 
shares for -subscriptien by stockholders at the rate of one share for 
each tive mew shares heid at a price and on terms to be fixed later. 
There will be 375.096 shares ontstanding following the split-up. 

It is not intended that the cfferine will be underwritten, although 
an agreement may be made with underwriters for taking ub at the 
subscription price any shares not subscribed for by shareholders. 

Aceording to the proxy statement, the companv has heen hendi- 
capped in making recent acquisitions by the fact that no shares were 
available in payment for. properties and that such acauisitions have 
been made for cash. for the purpese of expancing facilities to meet 
an unprecedented yelume of about $10,000,000 orders on hand. 

Tt was also stated that the company desires funds for a swhstantial 
addition to its Teledo (Ohio) plant, to reduce bank loans: which now 
total $450,000 and to reduce. obligations: of Wiléy & Lett, Ine., ah 


a by $250,006, and to finance the carrying of larger inven- 


in Stock—Split-Up Pro- 


annual meeting en March 22 
stock from 150,000 to 500,000 


Annual Report—The report for the calendar year 1945 
says in part: ; , } 


In April, 1945 the corporation purchased all of the capital stock of 
The Toledo General Manufacturing Co. and The Toledo General Tr- 
-vestment Co. for $325,000 cash. These companies were nw'rehased 
solely to increase manufacturing facilities for Morpac packagine ma- 
-chines and Wrap-O-Matic wrapping machines, the demand for which 
far exceeded capacity to produce. ; : 

In September, 1945 construction was started on a sizabis afdition 
to this plant to house the Wrap-O-Matic Division previously loerted 
- —e Ohio, and the Morpac Division located at a small plant 

On Dec. 31, 1945 Lynch Manufacturing Corp. sold all of its inven- 
tory and equipment pertaining to these two divisions to The Toledo 
General Mfg. Co, and the name of that corporation was changed by 
ebarter amendment to Lynch Package Machinery Corp. 

By this arrangement all package machinery operations are concen- 
trated in one plant. 

The removal of the Wrap-O-Matic Division from the D*fiane nlant 
makes room for substantial expansion of the Corporation's manutac- 
turing facilities for Par Air Compressors and Par Commercial Refrig- 
eration Eauipment which now are the sole products of Lynch Manu- 
facturing Corp. 

‘The teal estate previously occupied by the Morpac Division will be 
yarated and offered for sale. 

The officers and directors of both Lynch Packaee Machinery C*-" 
and Lynch Manufacturing Corp. are identical and the executive and 
peneral offices of both comparies are combined and located in the 
new addition of the former in Toledo. ’ 

On Feb. 15, 1946, the Lynch Corp. purchased all of the canital stack 
of Wilev & Lett. Inec., Marion, Ind., for a moderate sum in ¢ash. This 
company has carried on a general machine shop jobbing business and 


July 21, 1896, as the Lynchburg Plough Co. Name changed to the 
present title in 1903. From a smail beginning with a paid-in capital 
ef $25,000 the company has cxpanded and developed until today it 
is an important factor in the gray iron casting and pipe industry. 
Originally and until 1903 the company produced only plows and 
plow stocks, which were sold under the name Lynchburg Chilled 
Plow. In 1963 it commenced the manufacture of cast iron pipe. 
It now manutactures a comprehensive list of cast iron products in- 
cluding pressure pipe and fittings, flanged pipe and fittings, precision 
castings, plows and plew parts, and miscellaneous gray iron castings. 
During the period from 1941 to the summer of 1945 the company’s 
plants were engaged entirely in the production of marine engine 
and other cactings for the United States Maritime Commission and 
te Army ard Navv. Company's operations are now confined ex- 


clusively to the manufacture of its regular products. 
CAPITALIZATION GIVING EFFECT TO THIS FINANCING 
j Authorived Outcte>ding 
274°, rotes, due serially to 1949 $250,000 $175,000 
4'4°, motes, due 1956__ 500,009 485.000 
4'4°% cumul. pre‘erred stock (par $25) 24,000 shs. 24.009 shs. 
Common stock (par $10) 90,000 shs. 90,000 shs. 
PURPOSE OF ISSUE—Proceeds will be used to retire the entire 
presently outstanding 2,990 shares of &% cumulative preferred stock 
(mar $100) at $110 per share and dividends, and also for plant 
extension. 
EARNINGS FOR CALENDAR YEARS , 
Earned Per Share Times Pfd. 
Year— Net Earnings Preferred Div. Earned 
1939 __ $245,328.41 $10.26 26° : 
cn a ae 307,181.96 12.80 12.0 
1941_-__ 327,928.79 13.66 12.8 
Ra ts 223,304.34 9.30. 8.7 
IN Sith dicts ow coc ob 163,658.56 6.82 6.4 
SE EPR aves 151,766.50 6.32 5.9 
ce MEIER Me 138,395.15 5.76 5.4 


*Eleven months ended Nov. 30 


Maguire Industries, Inc.—New Official Named— 


Paul K. Povisen has been named Vice-President and.General Man- 
ager. He will supervise all manufacturing operations of the company, 
including those. of subsidiaries, located at Bridgeport and Stamford, 
o> a ae and Mt. Carmel, Ill., Cleveland, Ohio, and Jamaica, 
L. 1, N. Y. > 


Mr. Povisen has served since 1941 as Vice-President in charge 
of production for the J. I. Case Co. of Racine, Wis. 

Walter B. Scott, an industrial engineer, who also has bern asso 
ciated with the J. I. Case Co., is joining Maguire Industries, Inc. 


as an assistant to Mr. Povisen. Mr, Scott was formerly associated 
with the American Can Co.—V. 162, p. 1285. , 


Mahoning Coal RR. Co.—Declares Larger Dividend— 

A dividend of $7.59 per sh*re has been declared on the common 
stock, par $50, parable Apr‘! 1 to holders of record March 2%. This 
ep ta with $6.25 per share previously paid each quarter.—V. 162, 
p. * 


Maine Central RR.—Earnings— 














Month of January— 1946 1945 
Operating revenues —~_---.---..__..._._...... $1,866)027. $1,666,418 
-Qperating expenses BS lism. Seats soos, 1,427,389 1.394.607 

Net operating reverués -_.... 2. iucr $438,638 $273,811 
TE OR Suet Sw oon coh escenario akin woes 164,837 132,076 
Pees, wena Ae Fo ss as 87,915 34,073 
Joint facility rents (OF)... 2.2202 2 eee. » 23,668 

Net railway operating income.__.____-s_—_ $150,520 $83,994 
te enh 2 SA IRR cap Sen OR eS Sa 61,057 55,944 

Gross income ..-.-__. pad ee Qeniicl —2esme $211,577 $139,933 
Peemceis, TWeeres, Oise dais iccila- 147,850 139,822 

Net income —_-.- aT ae Tig me Ge aera $63,727, $116 


—V. 163, p. 781. 
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Maricopa Reservoir & Power Co.—Plan Approved— 


Pursuant to the modification of agreement, dated July 26, 1945, 
the Valley National’ Bank cf Phoenix on Feb. 20 executed its certifi- 
cate. to the effect that it has received not less than two-thirds of 
the outstanding debenture bonds and not less than two-thirds of the 
Outstanding ‘ncome bonds of this company, for which corresponding 
consents executed by the holders and registered owners thereof, re- 
spectively, were then on file with the bank.—See V. 162, p. 1892. 


Marion Steam Shovel Co.—To Increase Common Stock 
—Offer to be Made to Preferred Stockholders—To 
Change Name— , 


The common stockholders at their annual meeting on April 1 will 
be asked to approve an’ increase in ‘the atithorized common stock from 
100,0¢0 to 400,000 Shares. 

If the incréase in cOmmon stock is authorized, an Offer will’ be made 
as’ soon as: possible ‘to holders of the preferred stock to exchange one- 
half of the preferred shares for a stated number of common shares. 
The exact number ‘of shares, of ‘common stock to be offered in ex- 
change for a shere ‘of preferred will be determined by the board at 
the time of the offering. 

The preferred stockholders will be asked to approve an amendment 
which wovld permit the cenversion of a $1,000,009 loan from banks 
on a short-term basis into a long-term loan, thereby “improving the 
company’s current position and releasing funds for the rehabilitation 
of the plan.” 

Dividend arrearages on the preferred stock of the company now 
amount to $106.75 a share, or a total of $2,822,263. a 

The stockholders .also will be asked. to approve a change in the 
company’s name to the Marion Power Shovel Co, 

E. G, Diefenbach, Chairman of the board, said that although the 
company has substantial unfilled orders, production has been ham- 
pered by the uncertain delivery of raw materials and the need of im- 
provements in manufacturing facilities —V. 163, p. 655. : 


(Glenn ’L.) Martin Co. — Stock ‘Placed on Quarterly 
Dividend Basis— 


The directors on Feb, 22 declared a quarterly ‘dividend of 75 cents 
per share on (the common’ stock; par $1, payable March 12 to holders 
of record March 8, .Semi-annual distributions of .$1.50 each were 
made ’on June 12 and’ Dec. 21. last year. . 

The company has’obtained ‘an extension of time fcr the prepara- 
tion ‘of its annual report ‘until such time as it is possible to prepare 
adequate and accurate financial statements to properly reflect the 
financial position of the company ‘after the termination of its large 
war contracts. Accordingly,’ the stockholders’ annual meeting will be 
postponed from ‘April 9,‘ 1946. f 

Gienn L. Martin, President, in a letter to the stockholders; said in 
part: ; 

The aggregate amount of contract terminations during ©1945 was 
in excess of $500,000,000 . 

Immediately after the official V-J Day notice om Aug. 14, 1945, the 
entire organization turned quickly to the problems of reconversion, 
and we have made the complete turn-around and, beginning ; Jan- 
uary, 1946, are well on our way with our postwar business for both 
military and commercial aircraft and equipment. 

Our postwar ‘plans have been carried out and our new Models 
202 ‘and 203, ‘40-passenger de luxe airliners, are now being prepared 
for production, furnishing new equipment for six domestic airlines 
with excellent prospects for additional airlines joining the fold as 
operators of these highly regarded new transports. . 

In “addition to this work, we were able to accept 84 Army C-54 
four-engine planes for conversion into commercial transports, to be 
used by 12 domestic and foreign airlines. Deliveries on the converted 
C-54's are being made and, before the total is delivered, will be gc- 
ing out at the rate of one per day. These transports are considered 
valuable to all of the airlines as necessary equipment to accommodate 
their rapidly increasing traffic until the new equipment is ready to 
deliver to them. 

The research and development work of our Plastics and Chemicals 
Division on’ the new elastic plastic “‘Marvinol” has reached the stage 
where the plastic is mow ready for a fast-growing commercial» mar- 
ket. We have approved the construction of a new plant which will 
cost approximately $1,500,000 and which when in full operation will 
deliver 11,000,000 pounds of Marvino] resins annually fer use by pro- 
ducers in the manufacture of the many products fcr which this plastic 
is suitable. ; 

There are other specialty products that have been developed in 
our Engineering Laboratories which will soon be money-makers for the 
company, either on a royalty basis or as articles manufactured by us 
and placed in commercial distribution. Among these articles are the 
famous ‘“‘Mareng Cell,’’ which is by far the most reliable and ad- 
vanced gasoline tank design ever incorporated in aircraft. This des- 
sign is also finding its way into other markets in,-addition to -aircraft. 

Another item is the “Martin Multi-Mulsion’’ which can be spread 


on many kinds of surfaces such as metal, wood and plastic, sensitizing - 


them for photographic print use. The market has favorably received 
this product.—V, 163, p. 907. a vie. JM 


(W.L.) Maxson Corp.—Stockholders Given Right To 
Subscribe for Preferred Stock of Subsidiary.— 


At the special méeting of stockholders held Feb. 20, 1946, approval 
‘was given to the proposed transfer to Maxson Food Systems, Inc., of 
the assets comprising Maxson Food Systems Division of W. L. Maxson 
Corp. in consideration of the issuance to it of all the common: stock 
of Maxson Food Systems, Inc., to be initially outstanding. 

An underwriti agreement dated Feb. 14, 1946, has been entered 
into between F. Hberstadt & Co. Inc., Maxson Food Systems, Inc. and 
W..L. Maxson Corp. which provides, among other things, for the 
issuance and sale to F. Eberstadt & Co. Inc. for public distribution of 
475,000 shares of 50-cent convertible preferred stock of Maxson Food 
Systems, Inc. By that agreement provision is made for affording stock- 
holders of. the parent concern a prior opportunity to subscribe fo 
shares of such preferred ‘stock.—V. 162, p. 2645. : 


Maxson Food Systems, Inc.—Maxson Rights— 


Under a registration statement filed with the SEC*and how effec- 
tive, stockholders of the W. L. Maxson Corp. may subscribe between 
March 14 and March 18 to a new isSue of 50 cents dividend, convertible 
($1 par) preferred stock of the newly. formed Maxson Food Sys- 
tems, Inc., at $10 a share, at, the rate of two shares of the new pre- 
ferred stock for each share of W. L. Maxson Corp. stock held.as olf 
‘March 12. Upon expiration of the stockholders’ subscription period, 
F. “Eberstadt’ & Co.. Inc., underwriting manager, will make public 
ffering of ‘unsubscribed’ shares.- 


See also W. L. Maxson Corp above.—V. 163, p. 1030. 


McAleer Manufacturing Co.—Stocks Offered—Mention 
‘was made’in an issue of Mar. 11 of the offering of 50,000 


“shares 5% cumulative convertible preferred stock at par 


<$10) and 50,000 shares common stock (par $1) at $5 per 
sharé’ by Alison’ & Co. of Detroit. Further details follow: 
COMPANY—Company was incorporated in Michigan April 10, 1929. 


“+ ediately prior to the war the company was engaged exclusively in 
tee develapteknt, manufacture and Sale of polishing and buffing com- . 
pounds and abrasive compositions for industrial use and of auto- | 


nobile polishes, waxes and cleaners, for use by automobile manufac- 
turers, SaFeRes. setvice stations and owners of automobiles. 

With the advent of the war the company continued: to, manufacture 
and sell anlg products, but only to a limited extent as bright-finish 
production had practically ceased. During the war period the com- 
pany produced certain of the illuminant assemblies for the Army and 


“Navy parachute flares used in night bombing, photo-flash bombs for 


ry night. photography, anti-personnel trip flares and ground 
mre <¢ Seaver types. Company also fabricated certain sub- 
assemblies such as. gilerons, flaps, rudders, elevators and stabilizers 
for the AT-19 instrusent trainer and L-5 “Jeep of ‘the Air’’ planes 
being manufactured , by Stinson Division of Consolidated Vultee Air- 
<raft Corp.; gun turret seats for installation in ‘the Martin bomber; 


and certain parts for the heiceper being manufactured by Nash- 


r Corp. All Government contracts were terminated Sept. 15. 
— eerie ito ccontinue ‘its “prewar business.of developing, 
‘manufacturing and selling industrial ing uffing co 
and ‘abrasive: HOSitions ahd. dutomodbile polishes; waxes and cleaners. 


‘To its so-called automotive line the company has added wheel enhocks, 


lishing end buffing compounds - 


side far carriers and a compressed air operated vacuum cleaner. 
These newly added products will be offéred for Sale’ through the same 
outlets which ofier the compeny’s automotive line of polishes, waxes 
and cleaners. 

Company commenced in “1944 to take steps to “develop a postwar 
program which would enable or help it to meet its reconversion prob- 
lems following cessation of hostilities. “In that year it entered “into 
an agreement to purchase 7,889 shares of common ‘stock ($10 par), 
which represents all of the outstanding capital stock, except 45” shares, 
of Bronson Reel Co. (Mich.), from Richard’ P. °M¢Mahon, of Bronson, 
Mich., for $615,000. “The unpaid balarice under the contract is $345,000 
bearing interest at the rate~of 4%. “per “annum from Oct. 1, 1945, 
payable at the compony’s option’ in’ elght semi-annual installments by 
Oct. 1, 1949. Company intends to”~ pay the “balance tue under the 
contract from’ the proceeds of this offering. 


PURPOSE—Company will receive approximately $656,275” of ‘Which 
$345,000 will be used to. pay the balance owing ‘on the purchase price 
of 7,839 shares of the Common stock of Bronson Reel’ Co. ‘The Balance 
will be ‘used to reimburse. company’s treasury for capital ‘expefiditures 
incident’ tovexpansion. and diversification of company’s’ activities. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


: Authorized Outstanding 
5%. eum. conv,. pid. stock. ($10 par)__ 50.000 shs. 50,000 sns, 
Common “stock “($1 par)-.._-________ °300,000 shs. *250,000 shs. 


*The issued and outstanding common stock. includes 50,000 “Shares 
owned by Bronson Reel Co, tor which it paid the company $3 per 
share, or a total of $150,000. “Company Has entered into an agree-+ 
mént ‘to purchase’ 7/889 shares (99.43, ) of the outstanding Capital 
stock of Bronson Reel*Co,” Upon ~payment by ‘the company of the 
unpaid balance of the purchase price Bronson Reel Co, will become a 
subsidiary of the company. Thereafter, such 50,000 shates of common 
stock of the company Will be’ owned by a subsidiary and upon consoli- 
dation of the financial statements of the company ‘and its subsidiary 
such shares will not be included as outstanding shares. 

‘OPTIONS—-Company has granted options for the* purchase of 15,000 
shares of its common stock at 35% per share, for a period of three 
years trom “and after Aug. 27, 1945, which options “are non-assignable 
und become void if-the optionee ceases to be an employee of the com- 


pany prior to exercising said option. ‘These options were granted to 19 
employees, 


INCOME ‘STATEMENT (MCALEER ‘MANUFACTURING CO.) 





10 Mos. End. ————“Years Etidéd Dec. 31— 
- ‘ Oct. 31, 745 1944 1943 ; 1942 
‘Sales billed, less’ re- 
I i le te eee $6,977,654 $5,218,511 ~ $2;915°648 ~ $2/120,719 
Credit for matérial fur- 
nished by U. S. Govt. 448,000 ky ne tee 


Cost of products s60id__ 

















5,706,395 4.098.425 2.335.873 1,646,868 
Admin,’"und stil.” exps._ 485,710 337,179 "296,573 273,623 
Gross: profit... ___ $337:547 ~$296.230 °°$283,201 $200,226 
Other tncome__~—___ “> “48,401 9327 41.331 4,732 
Total imcome—_______ "$385'949  $305.557 °$324533 $204,959 
Other -deduetions_____- 34,013 22,647 6,864 13,788 
Normal income tax and 
Suvtax.. ght weir 19,000 23,600 19,000 41,000 
Excess prof. tax (net)_ . 241,753 180.900 220.500 ° 26,100 
Net profit...._.-____ $91,182 $78,410 $78.168 $124,070 


—V. 163, p. 1287. 


McBee Co., Athens, Ohio—Initial Dividend of 10 Cents 
on New Shares— 


’ The directors have declared ‘an initial quarterly dividend of 10 cents 
per share on the new common ‘stock, par $5, payable April 1 to holders 
of record March 20. It*‘was announced that this was the 73rd’ cash 
dividend paid by the company. 

The common stock of $50 par value was recently changed’ to com- 
mon stock of $5 par value and 10 new shares issued in exchange for 
each $50 par share owned.—V. 163, p. 1160. 


McLellan Stores Co.—February Sales Up 9.5%— 
Month of February— 1946 1945 


Rae Se areal as meet ool $2,973,046 “$2,714,155 
—V. 163," p. "782. 


Increase 
$258,891 


(The) Mengel Co.—New Assembly System Completed 


Bedroom furniture is now moving over the new conVeyorized assem- 
bly and finishing system just completed by this company in one of its 
two big ‘Louisville,- Ky.; plants, Warren T:°Green Vice-President in 
charge of “Mengel's furniture division, announced on March 13. 


Installed at a cost of $250,000, the conveyor systzm octiipies two 
floors of the factory and is described by “Mr. Green as “the most 
modern in ‘the furniture industry,’"” Two miles long and Capable of 
carrying at ‘capacity 10 carlOads of furmiture at one time, the system 
provides controlled semperaure and humidity “and: filteréd air. 

Aiter a few days of preliminary.testing, the finishing conveyor has 
been put into operatiOn on a limitéd s¢taie. Mr. Green states that it 
is the company’s inténtion “to increase its operation as rapidly as 
possible.”’ : 

It will be some weeks yet, according to Mr. Gréen, before the con- 
veyor is operating at maximum, 

The ‘entiree plant in which*the new conveyor has been installed is 
being devoted exclusively to bedrcom suites, under Mengel's program 
for large-scale producticn and Sale to retail stores of a branded and 
nationally advertised line of “Permanized” bedroom furniture. The 
plant covers 414,000 square feet of floor space. Another Louisville 
plant also-in Mengel’s -furniture program has nearly 500,000 Square 
feet of floor space. ‘ ‘ 

_ The ‘conveyor system is part of Mengel’s” $1,500,000 postwar expan- 
Sion program.—V. 163, p.. 655. 


Metropolitan Life Insurance Co.—Reports for 1945— 


The payment of a total of $623;443,186 to its policyholders in 1945 
marked the largest sum paid in “any one year by this company to 
living policyholders and their~beneficiaries, according to Frederick H. 
Ecker, Chairman Of the board, “and Leroy A. “Lincoln, President, who 
also said that this marked the 14th siccessive year, beginning with 
1932, that more than one half billion dollars was paid by the 
company. 

“Living -policyholders benefited by more than three-fifths of these 
payinents,” Said Mr. Lincoln, “while $244,917,600 was paid to the 
beneficiaries under the terms of the policies. The payments to living 


. policyholders amounted to $378,526,900. In the Ordinary Department 


total’ paymiéits “amounted to: $247,540,000; in “Industrial. to $252.- 
198,000; in Group, exclusive of Accident and Health, to $84,506,000, 
and in Accident and Health to $39,199,000.” ‘ 

During “1945 the amount of paid-for life insurance issued by the 
Company “$601,532 : bes yah or rg of which $1,359,507,788 was 

rdinary; 532, ndustrial; and. $182,383,1 Group. The 
company’s life~imsu?ance in~ force fithecbea GBeS bia kos Aitting the 
year to a total of $34,261,969,817. “Of this amount $16,087,390)128 was 


Ordinary; $9,227,095,287,> Industrial; and $5.947,484,402, Group. In 


addition the company had accident and health insurance in force pro- 
viding “a principal: sum ‘benefit “of -$1,819,363,031_and -weekly. indemnity 
of $29,408,941. ..The..company does business in the United States and 
Canada ‘and has’ 31,208,000 persons insured, ?' 

- The company's “assets, whith are held-for the benefit of policy- 
holders, amounted: to "$7,561,997,270 as of DeveMbef 31, 1945, a rise 
of” $566;546,699. At the-same. time “the: company’s statutory policy 


‘reserve diability imereased <to ~$6,400,802,374, Special surplus \ funds 
- Were. incréased to $109;422.000 and the unassigned funds to $448.- 


644,815. . A sum of $123,338,706 was reserved for dividends payable 


- in. 1946, which will bring, the amount of dividends paid to policy- 


holders by ‘the company since its founding to nearly two and a quarter 
billion ‘dollars. ed 

“During ‘the year the company increased its holdings of bends issued 
by. the UU; S)/and Canadian governments by °$635/472.993. At the end 
of, 4945 .it shad. .$3,901,918,692, ‘or 51.6°% of’ its total asscts, invested 
in such -securities.—V,.°161, p. 111. 


Mid-Continent Airlines—Earnings— 
EARNINGS FOR MONTH OF JANUARY, 1946 


Spee R Citi® PONNOS nwa. aS LS See es. $316,964 
LR SE aS ba Ey 8 at ie kan epere Be 19,049 
pg | SET a ee Ae GaSe toeete es 351,127 
Capacity passenger miles. flown... ..__-....._.__- 6,163,025 


Revenue’ passengers NT Le LT ae) ae «<u i iat 15,349 


*The net loss was ‘primarily attributable to unfavorable weather 
conditions, the company having “completed only 88‘ of its scheduled 
operations, and to increased labor~ costs. 

_Expands Service— 

J. W.°Miller, President, announced.on March 1 that Mid-Continent 


would inaugurate scheduled air transport service" Into “Mason City, 
Ia., on “March ~15:—V. 163, p. 782. 


Midland Valley RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway_-_ $136,252 $143;044 $762,372 $161,155 
Net from rd@ilway____-- 7,807 "55,670 75,314 90,685 
Net ry. oper. incOme___ 16,623 18,919 "26,261 70,528 


—V. 163, p. 1161. 


Miller=Wohl Co.;"Inc.—Larger Dividend Payment—To 
Increase Common Stock and Retire Preferred: Shares— 


The directors on March 7 declared a dividend of-35) cents per share 
on. the common stock, par $1, payable April 1 te holders of record 
March 21. An initial distribution of 20 cents’ per ‘share was made on 
this issue on July 2 last, which was followed by ‘sihilar payments on 
Oct. 1, 1945, and Jan. 2, 1946. An extra of 20 cents’ was also paid 
on ‘the latter date. 3 ne 5 

The stockholders will vote April 15, next, on 
common stock from 400,000 shares, par $1, to” 

All outstanding shares of 5° cumulative: co e_ preferred . 
par $50, have been called for redemption on y 1, next, at $52.50 
per share and dividends, The privilege of converting each such share 
into three’ Shares of common stock will’ expire at th se of business 
on April 30, 1946.—V. 162, p. 2820. 


2 , ifs? a 4 . . é es suas ve igs 

Minneapolis & St. Louis Ry.—To Split Shares; Etc.—- 

The stockholders wil] vote’ April 2 next on’ ineYéé/sing'the dauthor- 
ized no par value capital stock from ‘50,000 shares’ to’ 600,000 shares 
and on splitting up the present outstanding’’s *s onthe basis of 
four-for-one. As of March 1, 1946, there Were {Ssted"and outstanding 
‘137,734 ‘shares. : 

They will ‘also vote on charging’ the date’of the ‘afinual meeting 
from the first Tuesday in April of each year to ‘the Seéond Tuesday 
in May of each year beginring in 1947. ; 

It is proposed that the hdlder of each ®hare of isSued and’ out- 
Standing stock on the record date fixed for distribution’ shall be en- 
titled to become the holder of a total of Tour sHarés of Stock without 
par Value, consisting of the outstanding share ‘and’ thtee additional 
shares, and that holders of securities exchangeab), ‘under the plan 
of reorganization of the Minneapolis: & St. Louis ‘RR, Co. (the old 
company) for shares of stock of the present company’ shall, for’ each 
one Share of stock of the present Company issuable in said exchange, 
be entitled to become the holder of a total of’ four shares of stock 
without par value, consisting of the share issuable wneder the plan of 
reorganization and three additional shares 

The proposed change in the numberof shares of stock of the com- 
pany wil] not affect its capitai and surplus accounts, which wil] re- 
main unchanged. 

It is the intention of the management to list the new shares on the 
New York Stock Exchange and to register Said !fidres With the Se- 
curities Exchange Commission under the Securities Exchange Act 
of 1934. , 

Among the reasons for’ increasing the ‘number of shares of stock 
is that’ the stock will gain a ‘wider: distribution, ‘and it will stimulate 
the interest of the ‘investing public and of freigh! shippers ‘in’ the rail- 
road. Also, it will improve the marketability of the stock and render 
it less subject to erratic fluctuations. 

If the proposal is approved by the sHareholde*s. the board of di- 
rectors will make appropriate provision for issuing scrip for frac- 
tions of shares of stock of the company, which may be’ necessary in 
connection with carrying out the ‘plan of reorgunization of the old 
compan) 


Anrrual-Report—L. C. Sprague, President, on March 5, 
said in part: 

During the year 1945 the company handled a greater volume of 
traffic’ than’ in 1944, afid”’the intredse in totar“operating revenues was 
approximateiy 2%. The total operating revenues o° the nation’s Class 
I railroads was approximately 5’ less than in 1944. 

The net income of the company for.the year 1945 amotnted to 
$574,040 as compared with $1,675.459 in 1944, a decrease of $1,101,- 
419. Were it not for the large amount of amortizat'on.of the cost of 
emergency equipment charged to operating expenses in 1945, the net 
income would have been approximately $1,808,000, an increase over 
1944 of about $133,000. 

Four dividends of: $1 per share each were deciared on the total 


—w he ~~ 







“ @uthorized issue of 150,000 shares during the year 1°45. These divi- 


dends were. declared out of earned surplus for the vear 1944. At the 
close of 1945 there was an accumulation of unpa'd d'vidends of $88,- 
563, most of which is payable on “shares of Stock yet to be issued in 
exchange for securities of \the old €oiipany. 

The old company Was in receivership for a Tong pe*i6d of time prior 
to the "Yeorganization on Dec. 1, 1943. 

There were 136,982 shares of capital stock iSsued and outstanding 
as of Dec. 21.°1945. out of a total authorized Tssie of 150.000 shares. 

Exchanges are still being made of securities of the old company 
for stock of this company under the terms, coénd't’ons and provisions 
- pgs of reorganization of the old company made effective Dec. 

There is no bonded indebtedness on the’ propérty of this railroad. 


INCOME ACCOUNT FOR CALENDAR YFARS 


“1945 1944 
T.408.32 1,408.41 
spine pacopies thts ona cores icin cca getiiae “$15 (573.052 $15,259,079 
13°746.524 §10,897,377 
S1826538  $4.352,702 
1.075.540 | 2,375,511 


Average mileage operated 
Total operating revenues 
Total operating expenses 





Net revenue from railway operations___- 
Railway tax “accruals 





Railway operating income 750-998 $1,977,191 
Hire of equipment (net Dr) 149.475 176,695 
Joint facility rent “met “Dr)-__.-_.--.---_--_- . 8.071 5,272 





Net railway operating income $593°452 ‘$1,795,224 
qroseperaving “income a 74 06¢ 69,640 





CS OT a a os ae eee ee 


$667,516 $1,864,854 
Deductions from gross inéome: 


‘Rent for leased roadS and equipment_____- £5.4F2 24.203 
Misgeaeueons. Yen. 1570 1.743 
Miscellaneous taxactruals __..._ i. -___.-__ 7.€20 9.186 
snterest.om funded debt ......0.....-._-_2 49.710 53 572 
Interest~on” unfunded debt_...._ 5 £37 1.504 
Amortization of discount.on funded debt___. QRS 63,711 
‘Miscellaneous “intome Cchafges_____.________ 5.692 35,476 








Net in¢ome “$574.049 $1,675.459 


PESIVICOUOE COCIATOR ie cane ech.o90 - 400.0090 
Earnings per share “on “stock outstanding____ $4:19 $12.91 
GENERAL BALANCE ‘SHEET DEC. ~31 
ASSETS— Ex: > 1944 
_investments in’ road and -equipment_________- “$Ttt 3 J $17.136.324 
Sa Ta apne ren “TSF5.005 -1.489,.733 
Temporary cash investments _.___---_____ “ODP FFD $32,362 
mepecah ts Cun uel. bs ee “42107 47,987 
Net balance’ réceiv. from agents & Conductors POPC 150,040 
- Miscellaneous ‘accounts receivable _._________ heey 417,788 
*Ma&terial “and ‘supplies............... 1°@@¢-1 1.799.453 
Acorued accounts receivable........... Peery ty 
Other current assets “65. 


SEIS RR ee ee eg ae F556 
elerren SGROOtS - ke ccte secs ct *8.772 gr 
“45°663 35,163 





Total 222. eens ees cs_______ “925, 299°796°S22-200,648 


/ 














a OCR Seeger tae oe Tepe = WORE ness ens $23,294,796 $22,200,648 


NOTE—The stated capital of the company as defined by the Minne- 
sota statute under which the company is incorporated, has been fixed 
by the board of directors at $4,696,000. 

‘The book value of no par capital stock as shown above ($13,698,200) 
is at rate of $100 per share pursuant to authority from the Interstate 
Commerce Commission.—V. 163, p. 1288. 


Minneapolis, St. Paul & Sault Ste. Marie RR.—initial 
Dividend— 

The directors have declared an initial dividend of $2.50 per share 
on the voting trust certificates representing the series A common stock, 
payable April 15 to holders of record April 1. 

H. C. Grout, President, said that the directors, in arriving at the 
amount of the dividend, had taken intd consideration earnings for 
the 16 months from Sept. 1, 1944 (the date the reorganization of the 
predecessor company was consummated and its assets transferred to the 
present Soo Line) to Dec. 31, 1945 and the present and future financial 
requirements of the company.—V. 163, p. 1161. 


Minnesota Mining & Manufacturing Co. — Registers 
With SEC— 


The company on-March 11 filed with the Securities and Exchange 
Commission a registration statement in respect of 70,000 shares of its 
outstanding common stock proposed to be sold by certain stockholders 
for the meeting of inheritance and state taxes. and related purposes. 

Goldman, Sachs & Co. and Piper, Jaffray & Hopwood are expected 
to head a public offering of the shares purchased by the underwriters, 
after the registration statement becomes effective. The offering will 
be a secondary distribution under the rules of the New York Stock 
Exchange where the common stock of the company is now listed. 

Among the numerous products of the company are Scotch tape ( the 
company’s trade name for pressure sensitive adhesive tape), coated 
abrasives, and colored roofing granules. The development of Scotch- 
lite, a reflective sign material, was retarded by the war, but it is ex- 
pected to find increasing use during the postwar period by highway 
‘departments and outdoor advertisers. During the war the product was 
used to a limited extent by the government in the marking of highways 
and airfields. 

- For 1945 the consolidated net sales of the Company are reported at 
$63,548,377 and the consolidated net profit at $3,649,342. The com- 
‘pany’s capitalization consists solely of common stock.—V. 163, p. 314. 


Minnesota & Ontario Paper Co.—Unit to Dissolve— 
See National Pole & Treating Co. below.—V. 162, p. 2396. 


Mississippi Central RR.—Earnings— 
January— 1946 1945 1944 1943 


Gross from railway__-- $118,964 $160,146 $159,125 $139,216 
Net from railway__ _--~ 18,872 55,116 52,225 59,663 
Net ry. oper. income___ *1,924 25,508 23,867 30,228 


*Deficit—V. 163, p. 782. 


Missouri Illinois RR.—Earnings— 
January— 1946 1945 1944 1943 


Gross from railway_.-_.. $231,206 $261,381 $258,900 $265,847 
Net from railway—____-~ 89,669 99,760 104,511 135,997 
Net ry. oper. income___ 45,877 34,599 36,213 41,243 


—V. 163, p. 655 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near. alphabetical 
position as possible. . ; 











Missouri-Kansas-Texas RR.—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
; 1945 1944 1943 1942 
Railway oper. revenues $83,093,894 $84,022,042 $79,024,587 $58,626,219 


Railway oper. expenses 57,134,076 58,814,884 *55,536,441 39,990,824 
Railway tax accruals_._ 12,973,903 10,542,789 8,860,632 4,065,898 


. Railway oper. income $12,985,915 $14,664,368 $14,627,514 $14,569,497 











Net rents, debt-..._-_. 4,203,472 5,194,929 5,400,321 4,098,014 

Net railway oper. inc. $8,782,443 $9,469,440 $9,227,193 $10,471,483 
Other income —----.-_ 224,823 307,124 322,359 480,527 

Total income — __-_- $9,007,266 $9,776,564 $9,549,553 $10,932,011 
Misc. deducs, from inc. 58,840 57;234 56, ,628 
Rent for leased roads & 

equipment —._______ * 1,369 3,724 16,246 23,687 
Int. on funded debt, fxd. 

interest ........... 2,397,925 2,936,966 3,658,457 4,278,781 
Int. on unfunded debt_ 7,308 Cr10,352 23,564 4,490 
Amortiz. of disc. on 

funded debt ~~~ 21,388 iets 





Ine. after fxd. chgs. 


$6,520,434 $6,788,993 $5,794,849 $6,559,424 
Int. on adjust. bonds 





(conting.) .......... 652,835 678,878 678,878 678,878 
Net income —_._---- $5,867,599 $6,110,115 $5,115,971 $5,880,546 
Misc. approp. of inc... © J 000,000 








Net income ~--..... $3,867,599 $4,110,114 $5,115,971 $5,880,546 


*Includes $2,667,582 estimated wage increase non-operating em- 


ployees February to December, inclusive. tAppropriated for possi 
increase in tax liability and other purposes. . “2 


.CONSOLIDATED ,BALANCE SHEET DEC. 31 



































; roneee 1945 1 
Investment ta” toditipdeta ren t 223,783, mn 

in tr: 2 perty_---... -~ 223,783,229 223,996,038 
Capital and oe Silcel ta fulds._-___________ -- «aan 2,427,926 
Miscellaneous — cal 199, 3,180,675 
Accrued ical perty Cr228,861 
Investments in a ted compan es 527, 527,002 
poe egg in affiliated companies—unpledged 1,708,385 1,665,929 
Other investments—unpledged 36 
Cash 14,782,389 13,541,1 
Temporary joeoel investments 000,497 esate 
Loans and bills receivable ae site 7 
Net bal. receivable from agents & conductors 804,642 652,924 
Miscellaneous accounts receivable....m0nn..... 2,607,205 4,590,989 
Material and supplies at cost. 5,169,355 5,023,131 
Interest and dividends receivable__...._._.__ 7,344 3,057 
. accounts receivable 1,967,516 2,361,674 
Other current assets 33,058 75,557 
Deferred assets a 85,056 73,078 
‘Unadjusted debits 748,061 274,126 





Total 





261,966,054 258,475,531 


Other current lNabilities 


254,060 
Deferred liabilities 


1,254, 
5,892,567 6,532,594 
4 





Ce a cm neminean 5,364,318 ,002,097 
I Ne esoenes ee: ° . scheme 
Earned surplus—appropriated ~.........---~-- 4,000,000 2,000,000 
Earned surplus—unappropriated ......_.__-_- 18,858,605 15,188,689 

ac a oe ae 261,966,054 258,475,531 


*Restated to conform. with Interstate Commerce Commission classi- 
fication in effect Dec. 31, 1945 and to eliminate nominally issued 
securities cancelled -when privileges of exchange under reorganization 
plan dated Nov. 1, 1921 were withdrawn on Dec. 18, 1945. 


+There were 808,965 shares common*stock outstanding in hands of 
public Dec. 31, 1945. There were also 5 shares included in stock 
liability for conversion on Dec. 31, 1945.- 


May Recapitalize— 


According to R. J. Morfa, Chairman, the company hopes to formu- 
late this year a recapitalization plan, the primary purpose of which 
will be to liquidate accruals of unpaid preferred dividends. 

Tentative recapitalization discussions, Mr, Morfa added, revolve 
about an exchange of each share of present preferred stock on which 
unpaid dividends amounted. to $99.75 a share on Dec. 31, 1945, for a 
share of new prior preferred stock, “‘plus something else.”” Accumu- 
lations of unpaid interest on the railroad’s adjustment mortgage bonds 
also remain to be settled. 

Mr. Merfa said the company is “interested in” a merger with 
Chicag> & Eastern Illinois RR. and Chicago Great Western RR., but 
explained that any unification of the properties is ‘‘several years’’ 
away. 

Mr. Morfa, cbserving that investment groups which have large 
stock and bond holdings in M.-K.-T., also have acquired an interest in 
the other two roads, said that any merger of the three companies 
would be effected by an exchange of securities. 

M.-K.-T. in January, 1946, acquired $5,079,000 principal amount of 
funded debt with the proceeds of a $5,000,000 bank credit, Mr. Morfa 
said. 

He pointed out that refunding of the outstanding prior lien bonds in 
1947 is one of the goals of the management.—vV. 163, p. 1161. 


Mississippi Power & Light Co.—Earnings— 


Period End. Dec. 31— 1945—-Month—1944 1945-12 Mos.—1944 
Operating revenues -.. $1,100,060 $1,044,445 $11,130,391 $10,592,582 














Operating expenses -.\ 649,153 569,660 6,006,882 5,703,969 
Federal taxes —-..__--- 83,871 214,991 1,954,702 1,007,344 
Other tawes oo ....-. 11,671 69,385 721,624 698,320 
Prop. ret. res. approp._ 61,000 61,000 732,000 732,000 
Net oper. revenues__ $294,365 $129,409 $1,715,183 $2,450,949 
Other income —_------. 959 1,069 14,037 7,570 
Gross income ___.-- $295,324 $130,478 $1,729,220 $2,458,519 
Int. on mtge. bonds___ 31,250 31,250 375,000 693,750 
Other int. and deducts. 29,524 29,302 349,231 360,867 
Int. chgd. to constr.__- Cr3,462 Cr1,562 Cr6,324 Cri,728 
Net income —__._~ $238,012 $71,488 $1,011,313 $1,405,630 
Dividends applic. to preferred stock for period— 266,856 266,856 
a $744,457 $1,138,774 


—V. 163, p. 782, 


Missouri Pacific RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway___. $14,171,953 $19,396,128 $18,887,717 $17,106,976 
Net from railway -_ 3,759,392 8,318,564 98,337,757 7,743,079 
Net ry. oper. income_-_- 2,038,976 3,007,428 2,956,472 4,523,411 
—V. 163, p. 655. 


Monroe Auto Equipment Co.—Preferred Dividend— 


The. directors on March 8 declared a regular quarterly dividend 
(No. 2) of 62% cents per share on the 5% cumulative preferred 
stock, par $50, payable April 1 to holders of record March 22. An 
initial quarterly distribution of like amount was made on Jan, 2 
last.—V. 163, p. 466. 


Montana Power Co.—Earnings— 


(Including for periods prior to Dec. 14, 1944, consolidated operations of 
company and former wholly-owned subsidiary, Glacier Production Co.) 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 
Operating revenues -._._ $1,687,662 $1,768,941 $17,873,194 $21,234,346 
Operating expenses -.. 684,039 584,778 4,830,644 5,818,500 











Federal taxes _..___-_-_- 160,258 324,060 1,698,243 5,124,685 
Other taxes -..__---_ 182,292 126,155 1,697,163 1,660,611 
Prop. ret. and depl. res. 

appropriation —____._ 125,000 144,759 1,500,000 2,017,381 
Amort .of ltd.-term inv. ae. echoes 3861. «ssc 
Amort. of elec. plant 

acq. adj. -..-- enim Ene I2582 3 2 wewsen 

Net operating revs.__ $534,658 $589,189 $8,130,170 $6,613,169 
Other income (net)-_-~ 8,458 9,851 473,420 80,279 

Gross income —_..__ $543,116 $599,040 $8,603,590 $6,693,448 
Int. on mtge. bonds___ 95,833 147,595 1,684,556 1,814,557 
Int. on debentures...  —______ 44,125 478,016 529,495 
Other int. and deducts. 338,104 84,583 2,659,444 180,738 

Net income -...._ - $109,179 


$322,737 $3,781,574 $4,168,658 
Dividends applic. to pref. stock for the period_ 957 7 


-- $2,824,040 $3,211,124 





Balance —._ 
—V. 163, p. 314. 





Montgomery Ward & Co., Inc.—February Sales Up— 


Month of February— 
Sales 
—V. 163, p. 907. 


1946 1945 Increase 
$55,230,760 $44,561,921 $10,668,839 





Murray Corp. of America—Earnings— 
Quarter Ended Nov. 30— 1945 1944 1943 1942 





Profit before Fed. taxes *$1,567,485 € $986,574 $559,366 
Fed. income and excess er . 
profits taxes__._..._.- Cr1,172,000 659,500 644,000 275,000 
Net profit........__. *$395,485 $325,887 $342,574 $284,366 
Number of capital shs.. 950,615 950,615 950,615 950,615 
Earnings per share___- Nil $0.34 90.36 $0.30 


The income statement for the three months ended Nov. 30, 1945 
(in detail) follows: Net sales, $2,938,637; miscellaneous income, $4,410; 
portion of reserve for deferred costs of war production credited to 
income (equal to reconversion costs of approximately $175,000 in- 
cluded in costs and expenses for this period, less recoverable portion 
of prior years’ Federal taxes on income attributable thereto), $47,985; 
total, $2,991,032; cost of products sold, $3,991,812; administrative and 
genergl expenses, $505,973; interest expense, $51,321; miscellaneous 
deductions, $9,411; loss before credit for recoverable portion of prior 
years’ Federal taxes on income, $1,567,486; recoverable portion of prior 
years’ Federal taxes on income arising from carry-back of net oper- 
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LIABILITIES . LIABILITIES—. , oh tat otins Ba and unused excess profits credit, $1,172,000; net loss, 
Preferred stock series A (par $100)__._.---~-- $66,693,158 $66,692,43 $395,485. Be 
Canitel.. stack. ........--...-----~----~------- $13,698,200 $12,980,000 ‘ 7 
Stock liability for conversion ___...-.---~----- 1,301,800 2,020,000 tCommon stock __... ~~~ OS ELE OE 66,674,938 66,674,773 ; . yee 
Lo ‘term Gebit. Eeaipnant Obligations) _--_- 3,959,299 2,263,958 Stock Mability for conversion: No Dividend Action on Common Stock— 
Traffic and car service balances (Cr)-------- 276,091 11,942 Preferred series A ---_-~------~~-------- , 7,255 11,297 The. directors, at a recent meeting, declared a regular quarterly 
. Audited accounts and wages payable__-.---- 1,021,865 832,243 Common -_---------~-------------------- 412 14,712 dividend: of 50 cents per share on the 4% cumulative preferred stock, 
Miscellaneous accounts payable -_-~--.-- — 245,063 246,813 Long term debt -~-—~~---—--~-~--—-__-------- 70,312,519 74,333,747 par $50, payable April 1 to holders of record March 18, but took no 
interest “matured unpaid -...----------- °--~ - 363 464 Traffic and car service balances—Cr------__- 3,071,409 5,022,718 action on a common dividend at this time due to the current earnings 
Dividends matured unpaid _.----~----------- 88,563 41,304 Audited accounts and wages payable__.______- 4,771,210 ar yt situation. 
Accrued accounts payable ______..---------- 217,335 192,785 Miscellaneous accounts payable -_--------~--- aaaee 1.674.112 In 1945, the company paid 25 cents on April 24 and 50 cents on 
SE SiR ES a SE 724,855 1,847,508 Interest matured unpaid ---..._..-.___- ae 674, Dee. 6an thi eelhmon Mock 
Other current liabilities _.__..._._-_----------- 225,508 173,943 Dividends matured unpaid_.____..__..____--_.. 3,183 7,424 gate Ne Fsmuid 
Deferred liabilities PR RS! Re 257 #Unmatured interest accrued _______...._--__-_ 117,996 121,788 An > og distribution of 42 cents per share was made on the pref- 
. Dnedjusted “credits __-..--__---------------- 20,550. 15,136 Accrued accounts payable _._____.._-______ 1,072,828 970.055 erred stock on Jan. 2, 1946.—V. 162, p, 2019. 
Earned surplus (unappropriated) —_-.------- 1,514,384 1,574,295 Taxes accrued 8,846,191 


(F. E.) Myers & Bro. Co.—Earnings— 
Quarter End. Jan. 31— 1946 1945 1944 1943 














+Gross’ profit ..__.-___ $672,082 $394,582 $618,752 $179,700 
Sell., admin. and ~gen. 
0" Sy ER ES 269,575 234,140 221,339 170,932 
Depreciation ~_~--=:~~- 18,827 15,598 18,904 20,425 
Operating profit_____ $383,680 $144,844 $378,509 Dr$11,657 
Other income (net)____ 6,268 5,805 7,429 11,771 
Total income _..___- $389,948 $150,649 $385,938 $114 
Prov. for contingencies  ___.__ a. esau ee 
Federal: income taxes__ 190,000 65,000 Se 
Fed. exc. profits taxes.. 8 8 -..--- = +---- | aes 
Net income____.____- $199,948 $76,648 $145,438 $114 
| aay ae 150,000 150,000 100,000 100,000 
Surges * i. ation ecke $49,948 Dr$73,352 $45,438 Dr$99,886 
§Earnings per share___ $1.00 $0.38 $0.72 Nil 


*After deducting post-war refund of $14,500. tAfter deducting cost 
of goods sold, including materials, labor and manufacturing expenses, 
but before deducting provision for depreciation. &On 200,000 shares 


of capital stock. 
BALANCE SHEET JAN. 31, 1946 


ASSETS—Cash, $1,233,814; U. S. Government securities—at cost 
$1,699,821; accounts receivable—trade (net), $770,671: war contract 
termination claims, $53,713; postwar refund of Federal excess profits 
tax-estimated, $30,544; merchandise inventories (net), $1,400,569; mis- 
cellaneous receivables and other sundry assets, $6,608; property, 
plant, and equipment (after reserves for depreciation of $831,726), 
$1,093,744; deferred charges, $70,535; total, $6,360,021. 


LIABILITIES—Accounts payable including pay rolls, $406,861; pay 
roll and withholding taxes, $16,757; accrued taxes other than income, 
$7,913; Federal taxes on income, including $190,000 for the period 
of three months ended Jan. 31, 1946—estimated, $715,329: reserve 
for post-war adjustments and contingencies, $317,151; capital stock 
Beg — no par), $1,000,000; earned surplus, $3,896,010; total, 


NOTE—Renegotiation proceedings for fiscal years ended Oct. 31, 
1944, and prior have been concluded. No refund is anticipated 
for the year ended Oct. 31, 1945, or the period of three months 
ended Jan. 31,-1946.—V. 163, p. 656. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


January— 1945 1945 1944 1943 
Gross from railway... $2,455,456 $3,371,309 $3,481,180 $3,219,111 
Net from railway _..-. 328,495 870,126 906,498 1,265,819 
Net ry. oper. income._._ 143,642 464,413 469,247 683,869 


—V. 163, p. 1161. 


National Airlines, Inc.—Earnings— 


Period End. Dec. 31— 1945—-Month—-1944 1945—6 Mos.—-1944 











Operating revenue --- $294,322 $243,874 $1,863,777 $1,289,360 
Operating expense —_. 363,613 260,923 2,051,407 1,315,705 
Net operating loss_. $69,291 $17,049 $187,630 $26,345 
Non-operating income__ 7,304 111 11,561 2,565 
Creed eee oes $61,986 $16,937 $176,068 $823,780 
Deduct from gross inc._ SEE. esegp aided 17,502 8 
Net deficit ..-....-. $74,173 $16,937 $193,570 $23,788 


—V. 163, p. 656. 


National Distillers Products Corp.—Increases Invest- 
ment in Chickasaw Concern— 

This corporation, which has been a large stockholder in Chickasaw 
Wood Products Co., Inc., for many years, arinounces that it has 
acquired, in conjunction with Merchants Distilling Corp. of Terre 
Haute, Ind., the remaining outstanding capital stock of Chickasaw 
Wood Products Co., Inc., heretofore owned by the Wellford family. 

The business will continue to be operated as formerly under the 
direct supervision of the Wellford family and will be known as the 


Chickasaw Wood Products Division of National Distillers Products 
Corp.—V. 163, p. 782. 


National Mallinson Fabrics Corp.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent for the new capital stock of $1 par value.—See V. 163, 
p. 1161. 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. Nov. 30— 1945—3 Mos.—1944 1945—12 Mos.—-1944 
SUBSIDIARIES— 
Operating revenues .... $21,439,958 $21,556,539 $86,870,947 $84,920,377 


Operating expenses ... 11,695,670 11,371,407 45,822,904 44,096,704 
Federal taxes ~~... - Cri1,507,931 2,693,158 8,126,676 11,992,624 
Other taxes ........-.. 914,199 1,114,630 4,292,210 4,453,129: 
Amortiz. of elec. plant 

 aeqis. adjust. -..-.-. 432,169 -W-.. 1,584,619 
Prop. ret. res. approp.. 1,395,843 1,622,049 5,727,551 6,491,685 





Net operating rev._-- 


$8,510,008 $4,755,295 $21,316,987 $17,886,235 
Rent fr. lease of plants 


3,585 




















(net) 4,829 13,622 17,966 
Operating income -. $8,514,837 $4,758,880 $21,330,609 $17,904,201 
Other income (net)---- 37,969 34,784 185,687 123,348 
Gross income -.-.-.-.-. $8,552,806 $4,793,664 $21,516,296 $18,027,549 
Net int. to public, etc., 
deductions -~~-~..-... 6,128,178 2,065,905 12,247,210 -8,317,215 
Balance ~_-....---~. $2,424,628 $2,727,759 $9,269,086 $9,710,334 
*Preferred divs. to pub. 1,193,877 1,304,303 5,017,463 5,240,545 
Balatice .---------- $1,230,751 $1,423,456 $4,251,623 $4,469,789 
Port. appl. to min, int. 527 501 2,177 1,719 
Net equity of Co. in ' 
income of subs....— $1,230,224 $1,422,955 $5,249,446 $4,468,070 


NATL. PWR. & LT. CO.— 
Net equity (as above). $1,230,224 $1,422,955 $4,249,446 $4,468,070 
Other income --------~- 475 369 603 








Total $1,230,699 $1,423,324 $4,251,956 $4,468,673 
Exps., excl. taxes___._. 91,228 90,856 339,720 332,924 
Fed. taxes (excl. inc.)~ Cr65 950 1,131 3,446 
Other taxes --~------ 4,571 3,801 23,634 19,313 
Int. and other deducts. 1,087 picigiedeas 1,087 187 
Federal income tax__-- 3,300 2,300 7,888 53,000 





Balance surplus --.. $1,130,578 $1,325,417 $3,878,496. $4,059,802 


*Pull dividend requirements applicable to respective periods whether 
earned or unearned. x3 
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COMPARATIVE STATEMENT OF INCOME (COMPANY ALQNE) 
Period End. Nov. 30— 1945—3 Mos.—1944 . 1945—12 Mos.—1944 





Total income __._----- $150,518 $160,882 $598,134 $1,590,937 
Exps., excl. taxes_._.._ y1,228 yU, 350 339,720 332,924 
Fed. tax., excl. inc.___- Cr65 950 1,131 3,446 
Other taxes _..__- 4,571 3,801 23,634 19,313 
Int. &c deduct. fr. inc. LOWE  . wees - ane 187 
Federal income tax._.- 3,300 ©. --2,300 7,888  ~-. 53,000 

* $62,975 $224,674 $1,182,067 


National Pole & Treating Co.—Proposed Sale— 


A special meeting of the stockholders will be held on March 30, to 
vote on the proposed sale of the company’s ‘fixed assets, inventories, 
accounts receivable and good will to the Minnesota & Ontario. Paper 
Co., and at the same time to authorize the dissolution of National 
Pole & Treating Co. 

Donald D. Davis, President, said that following such sale and after 
provision for its Mabilities, the assets of the National Pole Co. will 
consist of approximately $1,050,000 in cash and 74,508 ‘shares of the 
capital stock in Minnesota & Ontario Paper Co.; and that upan initial 
distribution of assets each outstanding share in ‘National Pole & Treat- 
ing Co. will receive approximately $18 in cash and approximately 1.27 
shares of stock in Minnesota & Ontario Paper Co. 

Mr. Davis further stated that upon distribution, the Minnesota & 
Ontario Paper Co. as the owner of 40,855 shares (approximately 70% ) 
of the capital stock of National Pole & Treating Co. will receive in 
addition to cash 51,844 of its own shares which will: become treasury 
shares.—V. 162, p. 2396. 


National Shirt Shops of Delaware, Inc.—Calls Stock— 


All of the outstanding shares of $6 prior preferred stock have been 
called for redemption on April 1, next, at $100 rer share and accrued 
dividends amounting to $1.50 per share. Payment will be made at 


the office of the corporation, 315 Fourth Avenue, New York. City.— - 


V. 161, p. 882. 
New Bedford Gas & Edison Light Ce.—Earnings— 











12 Months Ended Dec. 31— 1945 1944 
Total operating revenues -.....--_--_--__.__ .. $6,762,724 $6,427,100 
Operating expenses -______._-__- Shainin dhbeiber meta 3,216,358 3,029,981 
ES esenbtins cibanines ds tv ps aoses eothitpeclindtnindntpabesuaclbuc 419,280 ~ « 705,076 
Prov. for retire. of prop. plant and equip. .___ 712,739 574,995 
General taxes (exclusive of income)-_.-______. 676,686 728,004 

Operating income ___.._.-_.__-.2._.-___-.. $1,737,659 $1,389,042 
Gamer Tee CINE ni iti bie 35,729 16,944 

Wet ter i a Lf $1,773,389 $1,405,987 
Total other deductions from income_____._____ 127,403 131,914 
Federal income taxes____.._.--------~-----__~ 558,976 - 316,630 

ea te tla chcperec srechnce dhcbangne otamoeete $1,087,008 $957,442 


_ New England Lime Co. (Del.)—Interest Payment— 

The directors have urdered a distribution of 4%% intcrest to be 
paid July 1, 1946. on the 3’--6% debentures due Jan. 1, 1966. The 
Payment represents six months’ fixed interest of 144% and 3% addi- 
tional interest as provided in the indenture. The full year’s require- 
ment of 6% was earned over three times in 1945, H was stated.— 
V. 155. p. 604. 


New England Gas & Electric Association—Output— 


For the week ended March 8, the Association reports electric output 
ef 12,567,761 KWH. This is a decrease of 475,012. KWH, or 3.64’: 
below production of 13,042,773 KWH for the corresponding week a 
year ago. 

For the week ended March 1, this Association reports electric output 
of 12,487,303 kwh. This is a decrease of 524,727 kwh, or 4.03% 
below production of 13,012,030 kwh for the corresponding week a 
year ago. These kwh totals do not include the output for 8t. Croix 
Electric Co. and International Power Co. as these companies are no 
Yonger members of the New England Gas & Electric System. 

Gas output for the March 8 week is reported at 149.565,000 cu. ft., 
an increase of 1,173,000 cu. ft., or 0.79% above production of 148,392,- 
O00 cu. ft. in the corresponding week a year ago. 

Gas output for the March 1 week is reported at 175,247,000 cu. ft., 
an increase of 22,916,000 cu. ft.. or 15.04% above production of 152,- 
331,000 cu. ft. in the corresponding week a year ago. 


Plans to Amend Plan of Recapitalization— 


In a letter to security hoiders President Campbell states: 

Due to changing conditions in the financial markets, it «appeared 
possible that am amendment of the plan originally. proposed to the 
SEC might better serve the interests of all the security holders. Ac- 
cordingly, after extensive consideration of such possibility by the 
trustees with various interests representative of all classes of equity 
security holdefs, a new plan is being developed and will shortly be 
filed. At that time the usual notice required in these cases by the 
Securities and Exchange Commission will be sent security holders with 


mye details. 


The plan now to be proposed as an amendment to-the plan filed in 
March 1945 will provide for the sale of new securities. It will pro- 
pose that the debentures presently outstanding aggregating $34,998,500 
be retired with the proceeds of the sale at competitive bidding of 
* (a) $22,500,000 principal amount of new sinking fund collateral 

; bonds’ plus 
<b) sufficient shares of new comtmoh out of an’ original issue of 

2,300,000 shares to supply the balance needed beyond $998,500 

cash to be supplied from the treasury. 


The proposed plan will reflect a compromise between the holders of 


_ the $5.50 preferred shares on the one hand and the holders of the 


$7 second preferred and common shares as to respective participation 
in the recapitalized Association. It will also provide that upon ap- 

val and consummation of the proposed plan mutual releases will 
be exchanged between the parties to the long pending “claimis;" liti- 


~ gat ion. 


Of the ‘original: issue of 2,300,000 new common shares the, number 
and value of such shares remaining for the 95,847 shares of $5.50 
preferred shares obviously will be dependent on certain factors the 
more important of which cannot be calculated at the present time. 
After the amended plan is filed the Commission must set the matter 
down for hearing and if it thereafter gives its approval the plan must 
be certified to the Federal Court for confirmation. This necessarily 
puts off for at least two or three months the date upon which a 
publie offering can be made. It‘ is principally the market conditions 
prevailing at the time a public offering can be consummated which 
will :determine the number and value of the shares which -the $5.50 
pentirres shareholder will receive in exchange for his present holdings. 


‘STATEMENT OF INCOME (PARENT COMPANY ONLY) 
12 MONTHS ENDED DEC. 31 














‘“Dividertds received: - 1945 1944 
- Securities ‘of subsidiaries............--_... $2,537,525 $2,431,034 
©°COther® security investments______. ae ee 44,134 42,853 
“Interest received: : 
“Securities and indebtedness of subsidiaries___ 100,273 136,891 
PINON tached a oer ie ee tree re tomneician paren 27,871 20,288 
wemidoeienaiide primis agra neh cp deine etna Soca ea tania. opted 2,000 271 
OCR CD hie etn mieten sine npeeey $2,711,803 $2,631,336 
Menem = fa Sb eas 141,849 136,326 
Prov. for taxes other than Federal taxes.____ -993 2,057 
Ifterest on long-term debt__--.-_--_-________ 1,753.404 1,777,683 
SE IE beh hero ieee sae Pay te Soa 1 
Taxes assumed on interest__.....---.--._.___ 6,912 8,050 
Amortization of debt discount and expense____ 168,058 170,207 
Other deductions —-..... ~~ 21-8, 2k 2,000 1,300 
aeen: CANE wots $638,588 $535,710 
Prov. for Federal inc. taxes (separate Sompney 
ROeUTe WP a Cee ce 40,340 33,250 
Net income’ > /--=~-- Soo pulatep oe egeereenlenkocnes $598,248 $502,460 
Consolidated . return credit. pha edn ee ne eee 20,370 18,404 
eee 60 “SUTIN. coe ict cm edeeincm * $618,618 $520,864 








CONSOLIDATED INCOME STATEMENT (SUB. COS. INCLUDED) 
12 Months Ended Dec. 31— 1945 1944 
Total operating revenues__..._.----__--._.._.. $20,095, - $19,379,040 
Operating expenses -—_.-~----~-- 7——----------- 10,230,01 9,929,366 
pT IL. —— RE eS Ce Se ree 1,383, id 1,760,277 
Prov. for-retire. of prop., plant and equipt... 1,887,052 1,610,689 
Prov: for taxes other than Fed. income taxes. 2,058,701 2,128,385 
Operating income —_--.-..----_._ ERE 4,536,188 3,950,321 
Other income... ----~.-- ~~~ ~-- ~~. 179,635 143,030 
Met imecmne 6-3. - sew 0h 4,715,824 4,093,351 


Other deductions from: income: subsidiaries___ 400,670 402 





New. England Gas and Electric Association__ $1,930,374 © $1,957,241 











Net income before Federal taxes_...._:._.___ $2,384,779 $1,734,024 
Prov. for Fed. income taxes (sep. co. ret. basis) 2,365,231 1,727,784 
Net income —-..-~~~—---~..->~---.___... $19,548 6,240 
Consolidated return credit eee Se iyi tena bduscdaiie cle 1,195,558 955,285 
Balance to surplus..—_.-..-.-..-~..._.__. $1,215,106 $961,525 


—V. 163, p. 1288, 


New-England Power Association—Weekly Output— 


The Association reports number of kilowatt hours available for the 
week ended March 9, 1946 as 62,055,454, compared With 64,698,105 for 
the week ended March 10, 1945, a decrease ot 4.08% .—V. 163, p. 1162. 


New Haven Clock Co.—Votes Reorganization— . 


At a special meeting of stockholders held March 6 and March 13, 
approval was given for the incorporation of the New Haven Clock 
& Watch Co. to take over the assets and iiabilities of the New Haven 
Clock Co., subject to retirement or conversion of present outstand- 
ing preferred stock. 

The directors have called for retirement all of the outstanding pre- 
ferred stock as of April 20, 1946, and have authorized the incorpora- 
tion of the new company. The new company will issue three shares 
of common stock. for each share of common stock of the predecessor 
company. It also plans issuance of $1,250,000 in convertible 442% 
preferred stock t@ provide additional working capital.—V. 163, p. 908. 


New Haven Clock & Watch Co.—Successor— 
See New Haven Clock Co. above. 


New Orleans Texas & Mexico Ry.—Earnings— 
January— 1946 1945 1944 1943 


Gross from railway____ $758,819 $978,887 $949,471 $670,898 
Net from -railway-_ ~~ 445,495 — 583,676 609,663 402,804 
Net ry. oper. income--_.« 333,766 351,370 343,459 148,685 


—V¥. 163, p. 656. 


New York Auction Co., Inc.—Annual Report— 
Calendar Years— 1945 1944 1943 











Total.income frcm operations__---~- $664,114 $601,670 $685,221 
Operating. expenses —___-_--__--__ 492,284 459,794 460,539 
Profit from operations ___-____-~_ $171,830 $141,876 $224,682 
GOR II iii wee 1,246 Cae) aa 
TE I pci epee $173,076 $148,358 $224,682 
, ee era 1,699 1,993 3,217 
Bad accts. charged off and provis. 

BP BONN i iia koe bitin td Sw du 44,509 50,142 102,280 
eT WO ce Rae DO eee 2,959 
Provision for Federal income and 

excess profits tax....._..__--__- 57,107 38,267 *50,828 

Net profit for the year___.-_--- $61,539 $57,955 . $65,398 
Dividends paid in cash... _-_____ 43,766 47,943 47,943 
tEarnings per share_.__.__________ $0.41 $0.60 $0.68 


*After deducting postwar refund of $1,059. *Based on 150,000 shares 
outstanding at Dec. 31, 1945, and 95,887 shares outstanding at end of 
1944 and 1943. 

tBased on 150,000 shares outstanding at Dec. 31, 1945, and 95,887 
shares outstanding at end of 1944 and 1943. 

NOTE—Above report for 1945 does not include dividend payable 
Jan. 22, 1946 in stock (7,392 shares at $8.25 per share) and in cash 
for fractional shares ($891); a total of $61,875. 


CONDENSED STATEMENT OF FINANCIAL CONDITION AS OF 
DEC. 31, 1945 
ASSETS—Cash on hand and in banks, $908,143; U. S. Government 
securities, $546,060; advances to shippers and accounts receivable, 
and: merchandise inventory at market (after reserve for losses of $94,- 
506), $1,577,447; stocks in wholly-owned subsidiaries (at cost), $277,- 


517; due from wholly-owned subsidiary, $57,661; furniture and -equip~- 


ment, at cost (after reserves for depreciation of $9,746), $2,669; pre- 
payments and sundry deferred items, $63,199; total, $3,432,694. 

LIABILITIES—Notes payable—bank (secured by U. S. Government 
securities, $470,000; accounts payable—shippers, $1,851,887; vouchers 
payable, $6,724; withholding, social security and other taxes payable 
or accrued, $23,005;- Federal income and excess: profits taxes, 1945 
(est.), $57,107; accrued. expenses, $9,070; miscellaneous liabilities, 
$5,745; due to: wholly owned subsidiary, $57,114; 150,000 shares of 
outstanding no par common stock (including 1,512 shares to be 
issued in exchange for class A and class B stock) at declared value, 
$863,513; stock dividend declared of 7,392 shares to be issued Jan. 22, 
1946 ¢at.market value ‘at date of declaration, Nov. 23, 1945, of $8.25 
per share), $60,984; surplus, $27,546; total, $3,432,694. 


NOTES~--95,887 shares are stated at amount authorized by stock- 
holders at special. meeting held Dec. 10, 1936, $592,948, and 54,113 
shares at the sales price- of $5 each authorized by stockholders, 
Sept. 19, 1945. 


The New York Auction Co., Denver, Colo., shows a profit for the 
year ended Sept. 30, 1945; of $2,411 after taxes and the New York 
Auction Co. of Canada; Ltd., a loss of $5,323 for the year ended 
Aug. 31, 1945. The profit and loss of these two wholly owned sub- 
sidiaries have“not been reflected in the earnings of the parent com- 
pany. On Oct. 18, 1945, another wholly owned subsidiary was organized 
under the laws of the Dominion of Canada, the Canadian Fur Auction 
Sales Co. (Quebec) Ltd., and 1,500 shares of preferred and 1,000 
Shares of common stock were subscribed fo. at a cost of $227,062. 

The corporation is contingently liable under an agreement whereby 
it guarantees the terms of the lease entered into by the Canadian 
Fur Auction Sales Co. (Quebec) Ltd. for the premises occupied by 
them .and leased from the Canadian Fur Auction Sales Co. Ltd. 
—V. 162, p. 3078, 


New York & Honduras Rosario Mining Co.—To Pay 
85-Cent Dividend— 


The directors have declared a dividend of 85 cents per share on 
the common stock, par $10, payable March 30 to holders of record 
March 20. A year-end distribution of $1.50 was made on Jan. 3, last. 
Payments in 1945 were as follows: March 31, 60 cents; and ome 30 
and Sept. 29, 70 cents each.—V. 163, p. 657. 


New York New Haven & Hartford RR.—Earnings— 


Month of January— 1946 1945 
Total operating revenue___.._________________ $12,291,747 $13,887,766 
Net railway operating income__...__-____-_.___ 815,610 1,153,664 
Income available for fixed charges____________ 1,238°335 1,599,597 
I TN a au a ics et hai thee sein cs nels 251,073 590,118 


*After fixed charges-on the present capital structure but excluding 
rents under rejected leases. Net income includes accrued and unpaid 
real estate taxes on Old Colony and Boston and Providence properties; 
also accrued and unpaid charges against said properties for Boston 
Terminal Co. taxes and bond interest. 


New Appointment— 


The appointment of.C. E. Williams as Assistant: Passenger Traffic 
Manager of this railroad was announced on March 4 by Henry M. 
Erving, Passenger Traffic Manager. Mr. Williams, who has served 


as District Passenger Agent at New Haven, Conn., since September, 
1938, will Lo a his headquarters at South Station, Boston, Mass.— 


V. 163, p. 
New York Ontario & Western Ry.—Earnings— 


January— . - 1946 1945 1944 4943 
Gross from railway ___ 


Net from railway .____ *11,389 *179,591 38,273 12,804 
Net: ry. oper. income __ *100,060 *275,361 *20,930 *79,357 


*Deficit.—V. 163, p. 657. 


New York Susquehanna & Western RR.—Earnings— 


January— 1946 1945 194° ~-—sdD. 
Gross from railway____ $382,979 $369;136 $509,379 $470,406 
Net from railway... 13a, (31 103,464  ° 220,068 . 265,715 
Net ry. oper. income. _. 28,879 13,038 73,811 69,735 
—V. 163, p. 657, 


(J. J.) Newberry Co.—February Sales Increased-1%— 


Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1l 
get SRS ES ERASE $7,002,642 $6,363,609 $13,412,850 $12;540,087 
—V. 163, p. 1031. 


Newport News Shipbuilding & Dry Dock* Company 
—Operations.— 

STATEMENT OF RECORDED COST OF WORK PERFORMED.” 

Period End. Dec, 31— 1seb—13 Whar lees 1945—Year—1og4 


P $ 
New ship construction. 17,342,000 36,386,000 92,020,000 126,234,000 
Ship repairs and convs. 1,876,000 1,723,000 4,263,000 s 


Hydraulic. turbines and ~- : 
access. & other work 640,000 1,476,000 3,126,000 3,652,000 
WOE nn ih 19,858,000 39,585,000 99,409,000 136,720,000 
NOTE—The 1945 costs are preliminary and subject to final audit 

and adjustment.—V. 162, p. 2950. 


North American Investment Corp.—Annual Report— 

Net assets totaled $6,431,725 on the basis of Dec. 31, 1945, market 
values. After provision for the $1,465,000 of collateral trust “4% 
bonds outstanding, the net asset value per share of preferred stock 
was $160.03. The net ‘asset value of the common stock, after deduction 
of all senior obligations, was $12.15 per share. 


RESULTS FOR CALENDAR YEARS 











1945 - 1944 

*Net income from dividends, interest, manage- ; 

ment and other fees__:._.-._.....--------- $74,769 $65,837 
Net gain from the sale of securities__..._._._ 316,938 81,855 

Fe ST a Mn $391,708 $147,693 
Provision for Federal income taxes_________.- 18,000 ~ 4,800 

Net income and profit._...____..-__-____-_ $373,708 $142,892 
Dividends on 6% preferred stock _...._-.____- 194,260 . 67,451 
Dividends on 5% preferred stock__-...--___ 129,191 | 44,961 


*After the deduction of all expenses and bond interest. 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—tTotal cash and cash items, $271,154; interest receivable, 
$13,616; eccounts receivable, $1,781; investments in marketable ‘secur- 
ities, at cost (after reserve for foreign securities of $119,432), $4,- 
059,957; investment in subsidiary company (market vaiue, $57,413), 
$28,006; unamortized bond discount and expense, $19,640; unamortized 
discount on capital stock, #55 "°°: prepaid expenses, $1,835; furniture 
and equipment, $1; total, $4,451,716, :  r@ 

LIABILITIES —Accounts payabie, $1,640; accrued taxes, $19,497; 
accrued bond interest, $4,883; collateral trust 4% bonds, $1,465,000; 
6% preferred cumulative stock ($100 par), $1,798,700; 54%% preferred 
stock (par $100), $1,304,900; common stock (42,401 shares), $4,240;100; 
earned deficit, $4,383,004; total, $4,451,716.—V. 162, p. 990. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 

















Years ended December 31— 1945 1944 
Operating revefines: ..........-.<..........- $53,086,849 $49,059,923 
Ce hn moeminns dhanegies 18,105,488 16,346,256 
bE NY eS ROOT 5h ae Ee ne ED nn 3,105,829 2, q 
Eremrecentiem js ea eee 5,065,000 4,800,000 
Taxes (other than income)._.._._________---__- 5,908,513 5,560,687 
Provision for Federal income taxes___--___--_- 2,998,500 3,010,219 
Prov. for Federal excess profits tax_....___.-~- 3,431,480 5,743,034 
Provision for State income taxes._.__.._._._--- 335,100 521,500 

Net operating income_______---__---~~~--~-.- $14,136,927 $10,511,743 
Other tmeome (mét)< ~~~... cs 133,878 -124;234 

Cee (ON cin kon nec nscaosaus $14,270,815 $10,635,977. 
Interest on long-term debt-_...___-.._------- 3,344,472 3,465,567 
Amort.- of debt discount and expense___-_-. -~- 497,334 487,357 
Otied? inteoeOe Gs nk cc es 242,368 69,048 
Amortization of sundry fixed assets._..._____ 41,842 ' 41,842 
Amortization of expense’ on sales of a 

stock of subsidiary: ecompany_________.___--. 69,900 56,600 
linterest ‘charged to construction... =._-- Cri2,316 Cr48,826 
Miscellaneous deductions .____._-...__----_--- 205,632 145,316 
*Special amort. of debt disc. and expense__.~ 3,643,500 adie 

Balance = ._.---- =. ss =___- $6,238,081 $6,419,072 
Subsidiary ~-divs.. and eid interest__.__.-- . $6,205 . 56,205 

AR or ok ction ath nore a snauieae $6,181,876. $6,362,867 
Earned surplus, beg. of period__....__.-_._--- 2,750,902 4,348;575 

TORR CRD anne tin chin gino natin ney $8,932,778 $10,711,442 
Preferred dividends ~__..__---- Re RE 1,375,000 ~ 1;375,000 
Common dividends __--.....--.--.-----.------ 4,200,000 ~— 6,640,000 


Miscellaneous direct items Se i onclick ce Sasol Cr18,995 Cr54,460 


Earned surplus, end of period_____--.--~---- $3,376,773. $2,750,903 
*Amount equivalent to tax reductions ‘due to bond refunding.—V. 163, 
196. 





p. 


Northwest etn Dida 
EARNINGS FOR QUARTER ENDED DEC. 31, 1945 


Total operating revenue_.___.~~-~--+--~~.------+++--++ 22. $3,362,823 
Profit before incomes taxes but after spectal reserve 3 394,602 
Net profit after all charges__---------i-+----+4-Jsue-48-- 216,602 


Purchases 10 Boeing Stratoctuisers—~-~ *~- 


It is announced that this corporation on March 13 signed .a con- 
tract involving $15,000,000 for the purchase of a_fleet of 75-passenger, 
double-deck Boeing Stratocruisers, developed trom the. Fn pad Boeing 
B-29: Superfortress, which will ‘make - possible” seveti-h our coast-to- 
coast non-stop flights and will enabje* the company to reduce time 
on limited-stop trans-continental flights ‘over thes “Northwest Pas-~ 
sage’. route to 8% hours. ts Tere ; 

Siening of the contract by Croil Hunter, Presi en nera 
Stonnas ad Northwest Airlines, and W. E. Beall, Vice-President-engi- 
neering and- sales, Boeing Aircraft Co., culminates months of nego- 
tiations between the two companies. Northwest Airlines becomes 
the first domestic airline to put into service the giant Stratocruiser. 


The centract covered 10 of the huge planes and delivery of the 
first will becin shortiv after the first of next year, Mr. Hunter said. 
Northwest, it - was pointed out, would use this type of plane. on_ its 
proposed routes to Alaska, Tokyo, Shanghai, Hong Kong. and. Ma- 
nila, P. I., if the companv’s application is aoproved by the,, Civil 
Aercnautics Board. Examiners of the CAB have already recom 
approval of the route to the Orient. oot 

Announcement of the above purchase follows by only a few! beasts 
anutaer anavuncement by Northwest of the acquisition of 15 Douglas 
planes with a capacity of from 44 to 49 pas:engers, and invabrig a 
cost of $7,000,000. First of the Douglas four-engimed planes are 
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scheduled to go into service this month on Northwest Airlines’ sys- 
tem.—vV. 163, p. 908 


North Texas Co. 
Pericd End: Vec, 31— 


(& Subs.)—Earnings— 
*1945-—-Month—+1944. *1945—12 Mos.—+1944 











Operating - revenues. __- $294,891 $303,955 $3,957,588 $3,635,013 
pi. maint. & garage 
i? = Po ari ” “ee . ri 83,950 74,423 1,001,305 962,794 
Other operating, exps.- 135,163 146,426 1,674,446 1,554,921 
General taxes *-_._-__ 24,820 22,772 301,018 285,474 
Fed. normal & surtax_ 15,900 12,300 170,100 149,700 
Fed. exc. prof. tax_-_-- 1.500 cr4,900 350,600 268,600 
Savings from. filing. of 
consol. tax returns._ 4,500 Cr9,300 Cr95,000 Cri21,800 
Depreciation ---.----- 15 18,710 230,001 220,391 
Operating income. -- $29,941 $43,521 $325,117 $314,931 
Other income—net —-- 611 459 8,448. 6,090 
Gross income -.---- $30,552 $43,981 $333,565 $321,022 
Interest, eté;2- =... 1,049: 338 3,896 3,896, 
Net. income, ______--~- $29,502. $43,642 $329,669 $317,126 
*Actual. +Pro forma.—V. 163, p. 316. 
Nerthern. Indiana. Public Service Co.—Earnings— 
Calendar Years— 1945 : 1944 
Operating: vevenies .. ~~ = «.+-~-.-....--------- $32,111,754 .$30,765,022 


Operating expenses and taxes__.-..-.. ~~~ 28,641,236 27,414,741 





SS RR Ea Ce 6A $3,470,518 $3,350,281 


--V, 162, p. 2276. 


Northern States.Power. Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended March 9, 1946, 
totaled 47,244,000 kwh,; as compared. with 46,150,000 kwh., for the 
corresponding , week. last year, an increase of 2.4% - 


Hearing on Plan Delayed— 


Federal District Judge.Nordbye at Minneapolis Feb, 26 continued to 
April’ 23 hearings on a plan for dissolution of the company under the 
Holding Company. Act. 

He acted on a motion of Harry Slater, attorney for the SEC, which 
last October approved a proposed plan for liquidation. Since October, 

Mr. Slater told) the court, suggested amendments to the present plan 
and alternative plans have been submitted to the Commission, 

Mr. Slater expressed the opinion that the delay would give the Com- 
mission time to study the new proposals and would in the long run 
shorten the proceedings. 

The present plan involves liquidation by an exchange of stock in 
the Northern States Power Co, (Minn,) for stock in the Delaware 
corporation. 

Mr. Slater said he believed further study might result in a plan 
agreeable to all, including some common stockholders who. have 
objected to the proposal.—V. 163, p. 1288. 





NOTE—For mechanical reasons it is not always 
possible to arrange _companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible, 














Northern States Power Co. (Del.) (&. Subs.)—Earns. 




















Years ended December 31— 1945 1944 
Operating I ge ee ie Ee $53,086,849 $49,059,923 
Operation Sot fe SESE ST aeapen enn RAAT OP ae 18,232,847. 16,475,086 
ES A RE ee a 3,105,829 2,566,482 
EEE EE EI A OE 5,065,000 4,800,000 
Taxes (other than income)___._..__.__________ 5,939,578 5,586,992 
Provision for Federal income taxes____._____- 3,241,500 3,258,219 
Provision for Fed. excess profits tax__._____-__ 3,431,480 5,743,034 
Provision for State income taxes_._._..._.______ 335,100 521,500 

Net operating income__...._...________ $13,735,513 $10,108,608 
NE ae 133,878 124,234 

ESS oS ES A oe a eT $13,869,392 $10,232,842 
Interest on long-term debt__........._ 3,344,472 3,465,567 
Amortiz. of debt discount and expense________ 497,334 487,357 
ce OT SST Ce a ea a MOE cA 242,368 69,048 
Amortization of sundry fixed assets_...______ 41,842 41,842 
Amortiz. of exp. on sales of capital stock of 

NN TT A a 69,900 56,600 
Xnterest charged to construction.____....___ Cri12,316 Cr48,826 
Miscellaneous deductions, .............._______ 205,632 145,316 
*Special amortization of debt discount and exp. SOG. 2 coseednd a 

Balance Oe oe ee aS ae -... $5,836,657 $6,015,936 
Subsidiary dividends and minority interest____ 1,431,205 1,431,205 

Met: ingome <--.2..-=-- ET Ro ID Elites SR aD $4,405,452 $4,584,731 
Earned surplus, beg. of period__.______________ 6,685,322 5,817,482 

I NR eg $11,090,775 $10,402,214 
ave, Onis® pregermeds.._......____._..____ 2,045,599 2,045,601 
Divs. on 6% preferred... 1,756,489 1,756,501 
Miscellaneous direct items__._.._......_.______ Cr7,531. -Cr85,211 

Reemed surpiusg;-Dec. 31..........__ $7,296,218 $6,685,322 


— equivalent to tax.reduction due to bond refunding.—V. 163, 
Pp. 8. 


Northwestern Pacifie RR.—Earnings— 


January— 


: 1946 1945 1944 1943 
Gross from railway____ $339,653 $547,908 $447,928 $424,654 
and sy gid Pel eC *102,680 131,657 36,379 108,905 
y. oper. income_-__ *164,863 90,576 *14.280 60,1 
*Deficit.—V, 163, p. 657. ey . — 
Northwest Bancorporation—Annual Report— 
COMPARATIVE CONSOLIDATED INCOME ACCOUNT (INCL. 
AFFILIATED BANKS AND COMPANIES) 
Years Ended Dec. 31— 1945 1944» 1943 


Earnings from current operations__ $16,659,139 $14,303,679 $12,403,523 
Other earnings 4,793,953 4,694,959 4,392,530 


Total earnings from current oper. $21,453,092 $18,998,638 $16,796,053 























Total expenses (incl. taxes)_______ 15,741,663 . 13,726,524 12,030,925 
Net earnings from current oper... $5,711,429 $5,272,114 $4,765,128. 
Profit. on securities sold__...______- 1,216,288 252,712 271,180 
I so Sion oh a wert rhea oad dt i dineni veto oo $6,927,717 $5,524,826 $5,036,308 
Proy. for charge-offs and _ write- pistes 
iB ese cs ES FS HN espe 1,946,476 1,703,676 1,485,910 
Minority interest. .o..o2.-- 206,761 141,052 118,172 
Consolidated net income for year. $4,774,480 $3,680,098 $3,432,226 
Divs. paid by Northwest Bancorp.- 1,086,237 931,060 775,893 
INCOME ACCOUNT FOR YEAR ENDED DEC. 31 
(Company Only) 
1945 1944 

TORE I ii i ia $1,669,293 $1,333,632 
Oper. exps., incl. prov. for taxes (net) ..______ 132,010 142,983 
Net income______~_. POE YES ESS BO EERE ROR $1,537,283 $1,190,649 
Operations of affiliates (excl. minor. interests) 5,173,323 4,152,267 
Total OE amine aan ee $6,710,606 $5,342,916 
Proy. for charge-offs and write-downs._...__. 1,936,126 1,662,818 
Net Ancome for year._-..-..-_._.._.. --- $4,774,480 $3,680,098 
SARC UDETNAN Ns a -  a e 1,086,237 $31,060 


COMPARATIVE CONSOLIDATED BALANCE SHEET (INCL, 

‘ AFFILIATED BANKS AND COMPANIES) 
ASSETS— 1945 
Assets of Affiliated Banks: 


Cash and due from banks__ 


1944 


$ $ 
281,462,897 237,509,630 


U. S. Government: obligations....._....... 847,451,333 . 729,118,184 
Other bonds and_ securities._.-_-_- 47,606,041 40,355,452 
Stocks of Federal Reserve banks 1,337,300 1,177,400 
Loans and discounts._._...._._____ 187,218,235 170.285,844 
ERE EA Silt eee eee se 226,403 82,710 
Customers’ liability on acceptances_- __ 4,125 13,060 
Bank premises and investments in com- 

panies owning bank premises__--_-—- mint, 7,159,879 7,731,306 


Other.real..estate.____.__-__ roe 31 51 


Interest earned but not collected,.-.--_- 3,795,647 3,048,315 

0 SS RR eae ; 547,725 410,743 
Assets of Union Investment. Co..and._ other 

companies (less reserve )_..___- Sa ere: 429,468 387,895 
Assets. of Northwest. Bancorporation other 

than cash in affiliated banks and_interest 

in affiliated. banks and _companies..---- 3,394,697 2,885,665 


1,380,633,781 1,193,006,255 





in Bi inde oles oermaun pecpained 

LIABILITIES— 
Demand deposits other than war loan dep. 842,957,998 737,343,229 
War loan. deposits...-__-_-_......---...-. | 255,208,414. 226,592,622 
ie | I i ce sale gsis bt Bienen . 211,527,755 165,381,421 
Letters of credit and acceptances__-_-- i 4,125 13,060 
Interest collected but not earned. ___-_---~_ 999,079 789,768 
Othe® Atabilities .- =. 52 5 2S oe BS 354,956 243,493 
Reserve for interest, taxes and_ expenses -- 4,365,859 3,391,088 
Reserves for contingencies___..._...._______ 12,577,692 10,612,219 
Min, int. in cap. stk & surplus of affils.__-_ 1,603,452 1,541,034 
Capital & surp.-—Northwest Bancorporation 51,034,451 47,098,321 

















, | (a ee EY | RR 
—V. 162, p. 990. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

January— 1946 1945 1944 1943 
Gross from railway_ $102,444 $125,865 $133,547 $125,273 
Net from. railway__ 49,840 66,177 78.058 59,523 
Net ry. oper. income 17,653 23,594 29,576 19,865 
—V. 163, p. 657. 

Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended Jan, 31-— 1946 1945 
Operating revenues___----.-_-__~ : _._.... $16,485,847 $15,371,673 
isa a al re Be. 6:2 SE 7,026,075 6,177,153 
Ree «ees ; 774,971 460,782 
eS a eS 938,639 913,498 
Federal and State taxes on income 2,777,550 2,900,000 
Retirement reserve accruals__--- sles 1,528,638 1,754,778 

Utility operating income._.._..._.._-____-. $3,439,972 $3,165,460 
Other income (net) _---_~ ee mele Dr24,093 Dri,681 

Gross income______--~ ‘ =... $3:415,879 . $3;163,779 
Income deductions_._.....__ ~~~ BE ia apres a 672,278 732,207 

See ne ee oS PS os Seen eee | Beer 
Preferred stock dividend requirements---~-~_~-- 427,500 455,866 

Balance for common stock __._- ~~~ $2,316,100 $1,975,705 


—V. 163, p. 908. 


Old.Colony Insurance Co.—$5 Distribution— 


The directors on March 12 declared the regular quarterly dividend 
of $5 per share, payable April 1 to holders of record March 20. This 
is at the same rate as previously paid. A special of $15 per share was 
also paid on Dec. 24, lasi, and on Dec. 23, 1944.—V. 162, p. 2950. 





Olin Industries, Inc.—Declares Usual Dividends— 


It was announced on March 13 that the directors have declared 
the usual quarterly cash dividend of $1 per share on the 4‘ preferred 
stock, par $100, payable March 30 to holders of record March 18, and 
that a dividend of 15 cents per share was paid Feb. 28 on the com- 
mon stock, par $1, to holders of record Feb. 18, the same rate as has 

















been paid quarterly during 1945.—V. 162, 2. 2822. 

Orange Crush Ltd. (& Subs.)—Earnings— 

Years Ended— Oct. 31, '45 Oct. 25, 44 
Net operating profit__--- Saislilelid $148,958 $151,895 
Otner income SS ae CED ET epee . 101,475 * 8,850 

Total income ted al 7 $250,433 $160,746 
Provis. for depreciation of fixed assets 110,033 67,061 
Interest, discount and exchange ~ 46,381 18,465 
Organization expenses written off ori wt 1,688 

Mat. peer Aas : $94,020 $73,531 
Prov. for Dominion income and excess profits 

taxes, estimated —_--_~ ‘ Paap om at 17,883 28,000 
Minority interest —___ a. 3u 28,804 » winiath is 
Income tax recoverable- Cr27,377 ns ee 

ee ee er ee ek ee ie $74,710 $45,531 
Previous surplus __-__~ 5 ee 84,974 81,443 

Total surplus ____-~- eee Bish $159,684 $126,975 
Dividends. on preference shares : 42,000 42,000 

Surplus at end of year a $117,684 $84,975 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 
ASSETS—Cash on hand and in banks, $311,412; Dominion of Canada 
bonds, at cost, $50,000; accounts receivable (after reserve of $9,336), 
$76,465; recoverable income and. excess profits taxes, $27,377; inven- 
tories, $276,755; advertising and other supplies, prepaid expenses, etc., 
$95,030; cash surrender value of life insurance, $27,026; containers 
on hand and with customers, at cost, less amounts written off, $452,- 
273; land, buildings, machinery and equipment (after reserve for 


depreciation of $911,872), $1,412,609; other assets, $210,890; total, 
$2,939,838. 
LIABILITIES—Accounts payable and accrued expenses, $222,585; 


dividends payable, $21,000; reserve for income and excess profits taxes 
(est.), $27,233; customers’ deposits refundable on return of containers, 
$209,002; funded debt, $1,400,000; minority interest in capital stock 
and surplus of Charles Gurd & Co., Ltd., $430,801: preference stock 
(30,000, shares at stated value), $240,000; common stock (50,828 shares 
at stated value), $102,761; capital surplus (after depreciation provided 
on appreciation of fixed assets during the current fiscal year amount- 


ing to $11,985), $118,772; earned. surplus, $117,684; tot a 
V fete ‘ote plus, $117, ; total, $2,939,838. 


Pacific. Coast Co. (& Subs.) —Earnings— 


Calendar Years— 











2 1945 1944 
Sales of products and merchandise and rev- 
enues from other operations______ -........ $4,644,096 $4,729,307 
Cost of goods sold, operating expenses, depre- 
ciation, depletion and taxes_._.... i iiststs—i‘CS 4,247,049 4,082,807 
Gross profit_____ iss 28 atin as ced wR hares aap RRR NEG $397,047 $646,500 | 
Bond end other interest (net)______ CRE. 57,619 66,505 
Prov. for conting. and postwar adjustments None 74,000 
Prov. for Fed. taxes on inc., normal and surtax 119,000 156,000 
Excess profits, carrybacks and pr. yrs’ adjusts. Cr50,053 Cri2,535 
Minority share Pacific Coast Cement Corp. 7,321 7,866 
Surplus and other adjustments: 
Profit before surplus and other adiustments__ $263,160 $353,664 
Difference. between par value and cost. of 
| eS RETR pe aR Sean Se ea 29,601 129 
Abandonment of railroad branch line__ : : Dr159.333 
Miscellaneous items (net)_..__....- 45,639 37,718 
Net results for the period.........__ $338,400 $232,178 


—V¥. 162,. p. 2959. 


Pacific Affiliates, Ine.—Acquisition of Controls— 
See Blair & Co., Inc. above.—V. 163, p. 317. 


Pacific American Investors, Inc.—Annual Report— 


The following figures for 1945 compared with corresponding figures 
at the end of 1944: 
Dec. '31,.'45 Dec. 31, '44 
Total net assets with securities at market prices, 
before deducting funded debt or allowance 
for taxes on unrealized appreciation ______~ $18,357,141. $13,994,883 





Allowance for taxes on unrealized appreciation 1,229,858 169,928 
Net assets.before deducting funded debt__.. $17,127,282 $13,824,955 
PURE OEE onc ne tsasero= vie egy + 2 


ee eee ee - ~ - ’ , , , 





Net. assets applicable to cap. stk. (net worth) $14,727,282 $11,124,955 
Net asset coverage per share— 


Prior preferred $5.50 dividend ($100. pref.)—- $625.65 $460,.17 
Preferred stock, $1.50 dividend ($25 pref.)- 60.41 42:71 
Common, stock, net asset value__.____.__-__- . 5.42 2.70 


STATEMENT. OF INCOME; YEAR ENDED DEC, 31, 1945 





Income from. dividends, interest, ete. ..........-.--~--~- $629,035 
MRS holon ING RENEE SABES ee < ET aay Se eee eS 167,052 
Net. incemesoc. 2... laaibope tile pee biinesads $461,983 
Pe SEE Mi Se Pine Oe GR ON os nD Ay PO A ed 62,854 
*Federal income tax (after deducting claim for refund of 
overpayment of tax for year 1944, $3,651) ~_._._--_-.-_- 8,093 
Net: income from dividends and interest_.........--~~-- $391,036 
Profit from sales of securities (inc. profit on liquidation 
of Pioneer Securities Corp., entire cap. stock of which 
was purchased during year) ~.....---.---.----------- 1,294,184 
Net. income ais ne teach atop aed s $1,685,220 
Earned surplus, Jan. 1, 1945. .___-- 1,206,665 
OCR ai i eee 2. ab Pe ay $2,891,885 
Divs. paid on prior preferred stock ; 131,912 
Divi pele: on. prefered: stock... 2. 2. 306,086 
Earned surplus, Dec. 31, 1945 ..._____ ae $2,453,887 


BALANCE SHEET, DEC. 31, 1945 


ASSETS—-Cash (inc. cash in sinking funds for retirement of pre- 
ferred stocks, $36,662), $2,999,556; total accounts receivable, $138,395; 
investment securities: (current value based on last sale or quoted bid 
price, $12,780,847), $8,122,886; stock of investment company of Amer- 
ica (68,299 shares—35.8‘- of total outstanding) $894,219; stock of 
Pacific Capital Corp, (4,000 shares), $336,000; deferred charges, $5,- 
500; total, $12,496,557. 


LIABILITIES—Federal income taxes, $13,056; other current liabilities, 
$11;427; Note payable to Chase National Bank, New York, $2,400,000; 
$5.50 cumulative convertible prior preferred stock (23,539 shares, 


par $100), $2,353,900; $1.50. cumulative preferred stock ($5 par) 
$1,024,199; common. stock (10 cents par), $133,850; capital surplus, 
$4,106,237; earned surplus, $2,453,887; total, $12,496,557.—V. 161, 
p. 992. 


Pantex Manufacturing Corp., Central Falls, R. L— 
Succesor in Reorganization—Pays Initial Preferred Div, 
See Pantex Pressing Machine; Inc. below. 


Pantex Pressing Machine, 
Company Formed— 


Pursuant to plan of reorganization declared operative on Nov. 23, 
1945, the primary purpose of which was to eliminate dividend arrear- 
ages on the 13,909 outstanding shares of $6 cumulative preferred 
stock, no par value, which amounted to $30 per share, or $417,270, as 
of June 30, 1945, Pantex Manufacturing Corp. was organized in Dela- 
ware with an authorized capitalization of 27,818 shares of $1.50 cumu- 
lative preferred stock, par $25, and 100,000 shares of common stock, 
par $1. 

Under the plan all of the $1.50 new preferred stock and 70,730.7 
shares of $1 par common stock were issuable in exchange for the stock 
of Pantex Pressing Machine, Ine., on the basis of two shares of $1.50 
preferred and three shares of $1 par common for each share of $6 
preferred stock and one share of common of the new company for 
each common stock (par $1) of the old company. Scrip certificates 
were issued in lieu of fractional shares. The Providence National Bank, 
Providence, R, I., was exchange agent. 

Shares represented by scrip certificates which remain outstanding 
on or after July 1, 1946, may be sold, and proceeds thereof held for 
pro rata distribution to holders of said scrip. Scrip not exchange or 
surrendederd for cash before Jan. 1, 1952, shall become void and all 
rights thereon wii terminate. 

An initial quarterly dividend of 3742 cents per share was paid on 
the new $1.50 preferred stock on Jan. 2, 1946 to holders of record 
Dec. 24, 1945:—V. 160, p. 2651. 


Inc.—Reorganized—New 


(J. C.) Penney Co.—February Sales Increased 9.28% — 
Period End. Feb. 28— 1946—Month-—-1945 1946-——-2 Mos.—1945 
rN * eisai __..-. $37,040,045 $33,893,956 $73,941,153 $70,218,519 
—V. 163, p. 1032. 


Pennsylvania-Central. Airlines Corp, -— Wartime Re- 
strictions Lifted— 
With the lifting of the last wartime restriction on air travel, 


officials of this company predicted that civilians again will be able 
to travel by air ‘virtually at will.” Ending on Feb. 15, of the ODT 
order, under which 70% of. passenger space on west-east flights were 
allocated to miiitary personnel, will provide hundreds of seats daily 


throughout the PCA system, according to J. J. O'Donovan, Vice- 
President. 
“Not only will this order give us more. seats,’’ he said, “but we 


are gaining considerable relief through the addition to the Capitaliner 
fleet of the 56-passenger ships,” 

Mr. O’Donovan said the lifting of the last restriction will be re- 
flected throughout the PCA. system which links nearly 50 cities 
throughout the Midwest, East and South.—V. 163, p. 658. 


Pennsylvania Edison. Co.—Dividends Authorized— 


The Securities and Exchange Commission. has authorized for pay- 
ment en April 1, 1946, the regular quarterly dividends of $1.25. per 
share cn the $5 series preferred stock and 70 cents*per share on the 
$2.80 series preferred stock and that such dividends will be paid to 
holders of Such stocks of record at the close of business on March 
15, 1946, at Philadelphia. 

Said $5 series preferred stock and $2.80 series preferred stock were 
quoted ‘‘ex’’ the above dividends on the New York Curb Exchange 
on March 13, 1946.—V. 159, p. 2455. 


Pennsylvania Electric Co.—Joint Merger Plan Filed 
With SEC— 


The company and the Pennsylvania Edison Co., subsidiaries of Gen- 
eral Public Utilities Corp., filed March 11 with the SEC a joint appli- 
cation proposing a recapitalization plan for Pennsylvania Electric Co. 
under which Pennsylvania Edison would be merged into Pennsylvania 
Electric. ; 

As the initial step in the plan Pennsylvania Electric would purchase 
Pennsylvania Edison's assets for $42,451,400 and acquire certain 
liabilities. : 

To. obtain the funds with which to acquire the assets of Pennsyl- 
vanie Edison, Pennsylvania Electric would sell at competitive bidding 
$23,500,000. of first mortgage bonds, due in 1976, and 101,000 shares 
of cumulative preferred stock, Series C. In. addition the company 
would sell privately to banks $5,000,000 of 10-year serial notes having 
an annual interest rate of not more than 2’. 

The..company. also would obtain $3,851,000 from the sale of 68,843 
additional shares of Pennsylvania Electric's common stock,(par, $20) to 
its parent, Associated Electric Co., and from Pennsylvania Electric's 
treasury. 
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Pennsylvania Edison would use the proceeds from the sale of its 
assets to retire at the call price of 104 its $27,875,000 of first mort- 
gage bonds, and to retire its 123,466 shares of $5 cumulative preferred 
stock and 84,029 shares OI! $2.80 Cumula.uve prelerrea »s.OCK al tneir 
respective liquidation values of $75 and $50 a share. Pennsylvania 
Edison would then be dissolved. 


The application said the acquisition of Pennsylvania Edison’s assets 
by Pennsylvania Electric would result in the ownership by Pennsy!- 
vania Electric of facilities already interconnected with it and the two 
Systems together would constitute a single integrated system.—V. 162, 
p. 991. 


Peerless Casualty Co.—Registers With SEC— 


The company on March 8 iiled a registration statement with the 
SEC for 50,000 shares common stock (par $5). 

The company is offering the 50,000 shares of common to its com- 
mon stockholders in the ratio of tive additional shares for each, 11 
shares held, at $14 per share. The unsubscribed shares will be sold 
to underwriters and sold to the public at $14 per share. 

The net proceeds will be used for the purchase of securities in the 
open market and will go into the company’s investment portfolio. 
The par value of the shares sold will be credited to capital account 
and the balance to paid-in surplus. The proposed increase in capital 
and paid-in surplus will enable the company toe qualify to take on 
additional lines of insurance and to ahsorh a larger volume of busi- 
ness, of nresentilv carried Jines. 

Herrick, Waddell & Co., Inc., New York, heads the underwriting 
group.—V, 158, p. 1673. 


Pennsylvania Power & Light Co.—Earnings— 











Period End. Dec. 31— 1945—-Month— 1944 1945—-12 Mos.—-1944 
Operating revenues ___ $4,543,382 $4,507,952 $51,792,320. $50,944,521 
Operating expenses ___ 2,938,728 2,258,789 28,103,998 26,814,227 
Federal taxes ____._~- 194,000 568,721 *2,736,087 7,371,993 
Gener isms ........... 132,929 93,327 *1,473,649 1,660,318 
Prop. ret. res. approp._ 258,333 311,667 3,100,000 3,740,000 
Amort. of elec. plant 

acquis. adjust. _____ | eather alti’ Lee. aeconibee 

Net operating revs.__ $875,336 $1,275,448 $14,649,911 $11,357,983 
Other income (net)___ 2,786 16,424 89,478 82,775 

Gross income _____-_ $878,122 $1,291,872 $14,739,389 $11,440,758 
Int. on mtge. bonds___ 232,500 273,642 3,189,543 3,283,700 
Int. on debenture bonds 67,500 106,875 1,198,500 1,282,500 
Other int. and deducts. 172,509 188,053 *5,397,695 1,239,203 
Int. chgd. to construc. Cr4,217 Cri,322 Cr23,786 Cri0,228 

Net income ___.____ $409,830 $724,624 $4,977,437 $5,645,583 


Dividends applic. to preferred stocks for period 3,791,633 3,837,992 





eg Bie Seige y sree weer 8) >a Nee OER $1,185,804 $1,807,591 


*In connection with refinancing of the long-term debt in October 
1945 charges were made to unamortized debt discount and expense in 
the aggregate net amount of $5,451,614 representing call premium, 
prepayment fee and duplicate interest on the refunded debt less un- 
amortized balance of premium realized at date of issuance thereof. In 
the 12 months ended Dec. 31, 1945, the company charged amortization 
of debt discount and expense (incl. in other interest and deductions) 
with $4,183,700, offsetting the estimated benefit of these deductions 
reflected in the lowered provision for taxes on income charged to in- 
come account, and charged earned surplus with $1,267,914 representing 
the balance of such non-recurring charges arising in connection with 
the refinancing.—V. 163, p. 784. 


Pennsylvania RR.—Declares $1 Dividend— 


Following the meeting of the board of directors on March 13, it 
was announced that a dividend of $1 per share had been declated, 
payable April 13, that day being the 100th anniversary of the incor- 
poration of the company. The dividend wilh be payable to stock- 
holders ef record at the clese of business March 23. 

With the payment of this dividend, 1946 will become the 99th con- 
secutive year in which the company will have paid a cash return to its 
stockholders. 

Payments last year were as follows: June 27, $1; and Dec. 13, 
$1.50.- 

EARNINGS OF PENNSYLVANIA RR. REGIONAL SYSTEM 


(Excludes L. I. RR. and B. & E. RR.) 
. Month of January— 1946 1945 
Railway operating revenues_. $68,610,401 $76,438,922 
Railway operating expenses__.__ reo. 56,845,678 63,738,409 








Net revenue from railway operations . $11,764,723 $12,700,513 


Railway taxes ei wks Fe 3,350,000 3,263,175 
Unemployment insurance taxes ‘a 1,016,900 1,102,412 
Railroad retirement taxes sa ae ea. 1,186,075 1,194,284 
Equipment rents - ? Cr61,.206 Dr 377,284 


Joint facility rents (Dr) ‘ 83,131 217,353 


Net railway operating income $6,189,823 $6,546,042 
-V. 163, p. 1288. 


Pennsylvania Reading Seashore Lines—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway__ - $597,648 $696,673 $660,312 $668,244 
Net from railway_____ *175,188 *75,489 *52,408 *3,334 
Net ry. oper. income __ *340,S26 *255,280 *224 002 *150,413 


*Deficit.—-V. 163, p. 945. 


Peoples Drug Stores, Inc.—February Sales— 

Period End. Feb. 28— 1946-—Month— 1945 1946-2 Mos.— 1945 
Net sales $3,194,830 $2,605,669 $6,463,737 $5,391,390 

During February, 1946 and February, 1945, the company operated 
131 stores.—V. 163, p. 945. 


Peoples Light & Power Co.—Reorganization Plan 
Effective— 


The plan for reorganization of the company (now Texas Public 
Service Co.) under the Utility Holding Company Act has become ef- 
fective. 

The company has announced that holders of the preferred, class A 
and class B stocks should deposit their securities with the Pennsylvania 
Co. for Insurances on Lives and Granting Annuities, 15th and Chest- 
mut Streets, Philadelphia, to receive the cash and/or new common 
stock to which they are entitled under the plan.—V. 163, p. 1164. 


Philadelphia Electric Co.—Weekly Output— 


“The electric output ‘for the company and its subsidiaries for the 


week ended March 9, 1946, amounted to 125,104,000 kwh., a decrease - 


of 7,951,000 kwh., or 6%, from the corresponding week of 1945.— 
V. 163, p. 1289. 


Philadelphia National Insurance Co.—35-Cent Div.— 


The directors on March 8 declared a regular semi-annual dividend 
of 35 cents per share on the capital stock, par $10, payable April 
15 to holders of record March 22. Payments last year were as fol- 
Jows: April 16, a semi-annual of 30 cents, and Oct. 15 a semi-annuai 
of 35 cents and an extra of 5 cents.—V. 162, p. 1398. 


Philco Corp.—-Plans to Create New B and Preferrec 
Stocks— 


The stockhclders at the annual meeting to be held May 17 will 
vote on increasing the authorized capital stock from 2,000,000 shares 
of common stock to a total of 3,370,057 shares, consisting of 250,000 
shares of $100 par value preferred stock, 2,500,000 shares of $3 par 


value common stock, and 620,057 shares of $3 par value “B’” stock. . 


John Ballantyne, President, in a formal notice to stockholders 
announced that the purpose of the changes is to make it possible 
to secure by the sale of preferred or common stock such additional 


permanent capital as may be required in the radio, television, re-— 


frigeration, home freezer, and air conditioning industries. The ‘“B’”’ 


such as distant farms, ranches, mines and logging camps, without 
the installation of telephone poles and wires. Since FM radio is 
utilized, the new radio-telephcne service will be reliable under all 
weather conditions. 

‘‘Possibie uses or this Phileo mobile radio-telephone equipment are 
so great that its manufacture and sale should result in substantial 
additional business for this corporation in the next few years.”’— 


Engineers Develop New “Suitcase Type” Lightweight 
Television Camera and Studio Units— 


A new 25-pound television camera and lightweight ‘‘suitcase-type’’ 
contre] equipment, so desigend that a television crew can carry their 
studio with them and have it operating in a few minutes, has been 
developed by the Philco Television Engineering Laboratories, it was 
announced on Feb, 24 by Frank J. Bingley, Chief Television Engineer 
of Phileo. - 

“A unique feature of this new equipment,’ Mr. Bingley explained, 
“is that several television cameras can easily be operated from a 
single portable master control unit. 

“With a total of only 14 portable units—including three television 
cameras—none larger than a good-sized suitcase, it is possible to 
televise outdoor or indoor scenes with excellent resuits.”’ 


How airborne radar was used in Allied bombers to crush the Luft- 
waffe and bomb Nazi industry into extinction, to sink U-boats and 
Japanese shipping, to guide aircraft on trans-oceanic flights, and to 
distinguish the planes and ships of the United Nations from those 
of the enemy, is told in detail for the first time in the 32-page 
booklet “Radar on Wings,’’ which has been sent to all Philco stock- 
holders, distributors and dealers by John Ballantyne, President. 

This first complete story of airborne radar is illustrated with a 
large number of photographs and drawings of operational and installa- 
tion views that were stamped “Secret” until long after V-J Day 
end can only now be released. 

Over half a million complete radar equipments with a value of 
more than $250,000,000 were produced on Philea production lines 
during the war, aceording to the corporation’s repert on its war 
work. This was the largest number of radar units manufactured by 
any company. 

‘Radar on Wings’ makes public for the first time the salient facts 
about the corporation’s development and preduction of airborne radar 
equipment for the United States Army and Navy,” Mr. Ballantyne 
said in an accompanying note. ‘Airborne radar represented more 
than 80% of Philco’s war work and involved the exploration and 
utilization of micro-waves and the ultra-high frequencies which now 
hold such great promise for our peacetime future.’’ 


War-Secrets of Airborne Radar Equipment Revealed— 
stock will. represent the same number of shares of common stock 
which are now. issued and owned by the corporation, and will 
eventually be cancelled. 

The corporation announced that no plans have yet been made for 
the sale of either preferred or common stock. There are 1,372,143 
shares of common stock held by the public. 


Reports on Production Situation— 


John Ballantyne, President, in a notice accompanying checks cov- 
ering the dividend of 20 cents per-share payable March 12 to stock- 
holders of record Feb. 28. said in part: 

“For the last several weeks, the operations of this corporation have 
been hampered by those developments on a national scale which have 
retarded the reconversiun of many consumer durable goods indus- 
tries. The present situation is unprecedented in the history of the 
corporation. Demand for Philco products was never greater than it 
is today. Orders now on hand are sufficient to insure capacity op- 
erations for at Jeast the balance of this year. ‘ 

“Due to conditions beyond the control of the management of this 
or any other single company, our production remains at an unsat- 
isfactory level and is much lower than our schedules called for. One 
of the chief bottlenecks at the present time is the fact that price 
ceilings on many radio parts.and. components are such that our sup- 
pliers are unable to provide us with more than a fraction of our re- 
quirements. A second major drawback has been a series ef strikes in 
suppliers’ plants which have also interrupted the flow of parts and 
hampered Philco production.’’- 


To Produce Automobile Radio-Telephones— 
Radio-Telephones— 

This corporation plans to produce and sell a complete line of 
mobile radio-telephoue equipment to provide dial telepnone service 
in automobiles, trucks, buses and taxicabs as well as police and fire 
equipment, it was announced on March 1 by John Ballantyne, 
President. 

“Incorporating the Philec Advanced PM system and FM 1000 seven- 
elements vacuum tube, -this -mobile -radio-telephone equipment will 
include many other important research developments in the field of 
electronics,’’:Mr. Ballantyne said. 

“This . Philco. FM raqaio-televnore svstem also promises to bring 
telephone service quickly and economicaly to many remote areas, 


Television Station WPTZ Begins Telecasts Again with 
New Facilities— 

Phileo Television Siation WPTZ, first in Philadelphia, returned to 
the air on March 8 on a new frequency channel with plans for a 
greater variety of telecasts than ever before, including studio pro- 
grams, remote pick-ups. of sports and news events, and relay tele- 
casts from New York, it. Was announced by Ernest B. Loveman, Vice- 
President in charge of the corporation's television broadcasting divi- 
sion. 

It was also peinted out that the Philco mobile television unit, which 
has televised more than 50 football games during the past six years, 
will include wrestling, boxine, ice hockev, baseball and other sports 
events among its remote pick-up telecasts, 

The Philco television transmi:ter at Wyndmoor, which went off the 
air temporarjly to effect necessary technical changes, is now operat- 
ing on the new Channel 3, 60-66 megacycles, assigned by the Federal 
Communications Commission.—V. 163, p. 658. 


Pickle Crow Gold Mines, Ltd.—Stock Increased, Etc — 


The stockholders on Dec. 7, 1945 veted to increase the authorized 
capital stock from 3,000,000 shares to 3,500,000 shares, par $1. Of 
the 500,000 additional shares, approximately 136,000 shares were set 
aside for exchange for stock of Albany River Gold Mines Ltd. on the 
basis of one share of Pickle Crow stock for each ten shares of Albany 
River stock held, Pickle Crow had a controlling interest in and man- 
aged the Albany River company since 1938.—V. 159, p. 2677. 


Pig’n Whistle Corp.—To Vote on Plan— 


The corporation has called a special meeting of stockholders to be 
held March 18, 1946, to act upon a plan of reorganization by creating 
a new class of convertible prior preferred stock and reclassifying the 
outstanding participating preferred stock and common stock. The 
new convertible prior preferred stock would be entitled to a eumu- 


lative dividena of $2 per share and a liquidation right. of $35 per . 


share, as compared with the dividend and liquidation rights’on the 
participating preferred stock of, $1.20 and $18, respectively. The 
new preferred stock would be convertible at the option of the holder 
into three. shares of common stock. , 


- Approval of the plam of reorganization requires the affirmative vote. 


of holders of two-thirds: of the participating preferred stock and. of 
two-thirds of the common stock outstanding voting by classes. If the 
plan of reorganization is approved, holders of participating preferred 
stock (stated value $8 per share) will have the right to exchange the 
same, together with: acerued dividends, for one share of new con- 
vertible prior preferred stock ($7.50 par value) and one share of 
commen stock (50 cents par value). The plan will not become finally 
effective unless at least 75’. of the outstanding participating pre- 
ferred stock is exchanged. 

The unpaid accumulated dividends on the participating preferred 
stock aggregate $16.70 per share. 

Stockholders are advised that. the board of. directors believes that 
censummation of the plan ef reorganization should greatly improve the 
credit of the corporation, permit the payment of regular dividends on 
all preferred stock and place the corporation in a position in which it 
will be able publicly to sell shares of the new preferred stock or 
common stock in order to provide additional working capital. 

The present capitalization of the corporation consists of 200,000 
authorized shares of participating preferred stock of which 176,519 
are outstanding and 200,000 authorized shares of common stock of 
which 108,000 are outstanding. Except for a dividend of 40 cents 


per share on the participating preferred stock paid on Aug. 1, 1944, 
six dividends of 20 cents per share paid quarterly thereafter, 
most recent of which was paid on Feb. 1, 1946, cumulative 

-on the preferred stock have been in arrears since 1931. No dividend 
has ever been paid on the shares of common stock of the corporation. 

The present participating preferred stock will be redesignated as 
and automatically become special preferred stock. It will continue to 
be entitled, but subject to the prior rights of the new convertible 
prior preferred stock, to receive all unpaid accumulated dividends in 
arrears (which amounted to $16.70 per share on Feb. 1, 1946, after 
the payment of a dividend of 20 cents per share thereon on that date) 
and to cumulative dividends at the rate of $1.20 per share per annum, 
and to $18 per share plus all unpaid dividends accumulated and 
accrued thereon upon the liquidation, dissolution or winding up of the 
corporation before any dividend is paid or distribution made on the 
common stock. It will no longer be entitled to. receive or participate 
in any additional dividends or in any additional distribution upon 
liquidation, dissolution or winding up. It will have full voting rights. 

The present common stock will automatically become new common 
‘stock. The authorized number of shares will be increased to 500,000. 
The common stock will have full voting rights. 

Certificates of participating preferred stock should not be for- 
warded for exchange until after the corporation has notified stock- 
holders that the plan of reorganization, including the exchange offer, 
has been approved by the stockholders of the corporation and author- 
ized by the appropriate governmental authorities. Thereafter cer- 
tificates of participating preferred stock to be thus exchanged must 
be delivered to the corporation’s transfer agent, Bank of America 
National Trust & Savings Association, 300 Montgomery St., San FPran- 
cisco, Calif., not later than 5 p.m. (PST), April 30, 1946, subject to 
the right of the board of directors to extend such time in special 
cases as provided in the plan of reorganization. ‘ 


INCOME ACCOUNT FOR STATED PERIODS ; 














Period— 6 Mos. End. —_ End. June 30— 
Dec. 31, 45 

Gales oe ks eT eee 06,023. aee 
Cust..of gon@s somo oo ce 1,423,272 2,682,015 2, : 

inks: wieMieie res oo AE Oe $2,348,709 $4,269,809 $4,024, 
Operating expenses....._...__._.__ 1,771,697 3,289,851 3,053, 
Depreciation and amortization-_- 19,103 51,315 

Operating profit.....___________ $857,908 $928,643 $894,519 
OG@ier nese. ree 19,422 38,965 30,195 

Thies Minne! re sr SS. 8 a es $557,330 $967,606 $924,714 
*Prov, for Fed. income tax (est.)__ 327,000 702,100 wa 
Geer GR, 0 5 nee eenee to seme 117 

Wat, Tee 8 ed: OS ee $250,330 $265,391 $249,224 


“Including in years ended June 30, 1945 and 1944, provision for 


excess profits taxes. 
BALANCE SHEET, DEC. 31 


ASSETS—Cash on hand and in banks, $568,607; accounts receivable 
(after allowance for losses), $25,937; inventories, at the lower of cost 
or market, $298,662; prepaid rent, insurance, taxes, etc., $42,249; 
lease deposits and other receivables, $86,112; postwar excess profits tax 
credit, $23,924; equipment, leaseholds and improvements (after reserve 
for depreciation and amortization of $1,632,324), $736,041; goodwill 
and trademarks, $1; total, $1,781,532. 


LIABILITIES—Federal income taxes payable (after deducting 
Treasury. tax savings notes of $630,000), $57,060; accounts payable, 
$188,420; sales tax collections, $48,079; payroll tax collections, $72,658; 
accrued liabilities, $39,206; participating preferred stock (84,985 shares 
ot no par value), $679,880; common stock (108,000 shares of no par 
value), $54,000; revaluation surplus, $40,442; paid-in surplus, $21,587; 
capital reduction surplus, $221,588; earned surplus from Jan. 1, 1944, 
$358,611; total, $1,781,532. 

NOTE—Assuming that all outstanding shares of participating pre- 
ferred stock are exchanged under the plan of reorganization, the 
capital accounts as of Dec. 31, 1945, would be as follows: 





Convertible prior pfd. stocks (par value $7.50 per share)_- $573,892 
Common stock (par value 50 cents per share)------------ 92,269 
Surplus arising from revaluation_______.-___------- RNS EN 40,442 
Cemital : surmiteo.--. nines 669,514 
Earned surplus from Jan. 1, 1946____-_--__-----+--+-------- None 

ee ee OS A ae dS a eigen camametee $1,376, 108 


—See also V. 163, p. 945. 


Pitney-Bowes, Inc.— Debentures Placed Privately— 
The company has placed privately through the First 
Boston Corp. with certain institutions $2,000,000 2%% 
sinking fund debentures due Feb. 1, 1966. Proceeds were 
for new capital purposes. Company was formerly known 
as Pitney-Bowes Postage Meter Co.—V. 162, p. 2684. 


Pittsburg Shawmut & Northern RR.—Earnings— 


- January— 1946 1945 1944 1943 
Gross from railway----~ $90,462 $99,945 $118,564 $109,484 
Net from railway ~~~ 5,722 *3,175 14,911 ag 
Net ry. oper. income *7,661 *16,993 1,653 ‘ 


*Deficit.—V. 163, p. 658. 
Pitisburg & Shawmut RR.—Earnings— 


5 1943 
January— 1946 1945 1944 
Gross from railway__-- $143,260 $116,358 $134,435 yori 
Net from railway--_---~-~ 49,322 30,266 41,813 rg 
Net ry. oper. income_-—-_ 39,759 21,357 23,245 15,313 


—V. 163, p. 658. 
Pittsburgh & West Virginia Ry.—Earnings— 


4 1943 
January— 1946 1945 194 

Gross frcm railway__-- $341,892 $629,595 $576,262 rine 
Net from railway__--~-~ 12,947 226,784 179,762 216, 
Net ry. oper. income---_ 18,402 197,804 137,991 136,945 


—V. 163, p. 658. 


Plough, Inc.—To Vote on Stock Split-Up— 


Abe Plough, President, on March 12 announced that stockholders 
will be shal at their annual meeting on April 16 to vote on a pro- 
posal to change the common stock from $7.50 par value to $5 at 
value and to issue one additional share for each two shares owned 0 
yecord June 15, subject to approval by the SEC. a it 

: of outstanding shares would be increase rom ‘ 
‘ss ane ange Be an increase in the amount of capital. The ae 
of dividend will be fixed by the board of directors at their nent a 
lar dividend meeting in June. Listing of the additional es he 
New York Stock Exchange will be sought, Mr. Plough said.—V. . 


Pp. 2312. 


Portland Electric Power Co.—Hearing on Sale Apr. 16 


‘ ri t Portland, Ore. has 
e J. A. Fee of the Federal District Court a I 

Fes ye re April 16 on the possible sale of companys og ‘i 

At a hearing March 11 Judge Fee refused - oe La Trectian -.. 

f re) ‘ 

buy either the company § interurban lines or the para sche Rn 

», which operates in Portland. He ruled a y 

a iiatian of present offers must be filed with the court by. 


April 7. ve been made for the subsidiaries, one 


by 

Two offers, already ha regina rey tA 
Tr ortation Corp., made up of officials o a 

MEDDINE viand’ Calif. This offer amounts to $7,100,000 and provides 


assume all taxes. A previous offer of Portland 
Co ag = ge of San Francisco individuals, calls for payment - 
of $7,500,000 but contains clauses which would indemnify the com- 
pany for taxes. Judge Fee has stated that the court “never will pass 
oh any tax contingencies. People who buy will have to take care of 
that,” he said. Meanwhile he set March 27 for a hearing on any 
exceptions to the recommendation last week by Estes Snedecor, special 
master of the court, that the second alternative amended plan for re- - 
‘organization of Portland Electric Power Co., as approved by the Se- 
curities and Exchange Commission, be accepted by the court.—V. 263, 
p. 784, 
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Potomac Edison Co.—Files Corporate Simplification 
lan— 


The company and four subsidiaries have filed a corporate simplifica- 
tion plan with the SEC. 

Under the plan, Potomac is to transfer to Northern Virginia Power 
Co., a wholly owned subsidiary, all the common stocks of the so-called 
“Page” group of companies. These comprise Page Power Co., Madison 
Power Co. and Massanutten Power Corp. The companies eventually 
are to be merged into Northern Virginia. 

Potomac Edison Co., as part of the plan, will purchase an additional 
$681,000 of Northern Virginia stock and with these funds the latter 
will pay off its present $681,774 debt to Potomac. 

The plan is designed to further simplify the corporate structure of 
American Water Works & Electric Co., Inc., the parent company in 
the system.—V. 163, p. 1201. 


Public Service Co. of Indiana, Inc.—Annual Report— 


Net income of company for 1945 was $3,205,821, according to the 
annual report. The report indicates that the income statement re- 
flects a reduction of $602,000 in Federal excess profits taxes result- 
ing from the deduction for tax purposes of accelerated depreciation on 
certain war emergency facilities. 

Per share earnings were $21.63 on preferred stock and $2.23 on 
common stock compared with $19.40 and $1.93 in 1944. 

The company reports that electric revenues have declined 3% and 
kilowatt hour sales about 19% since V-J Day, although present in- 
dications are that industries served will retain a substantial part of 
the gains which they established during the war. For the full year 
1945 revenues were up 2.31% and kilowatt hour sales were down 
2.12%. 

The completion of another 50,000 kilowatt generating unit in De- 
_ cember, brings to a successful conclusion the extraordinary construc- 
tion program of this company which was begun in 1939 and which 
required the expenditure of approximately $25,000,000 for the expan- 
sion of eiectric generating and high-tension transmission facilities. 
These substantial additions to its power facilities enabled the com- 
pany to make an outstanding contribution to Indiana’s share in the 
production of war materials and they now make possible a like con- 
tribution toward the manufacture of products for use in the post-war 
period. 

During 1945 the financial and operating position of the company 
was improved through the sale of all gas, water and ice properties 
and through the refinancing of first mortgage bonds and short term 
notes. 

The gas and water properties and one ice property were sold to 
Indiana Gas & Water Co., Inc., a subsidiary company, and the re- 
maining ice properties were disposed of to non-affiliated interests. The 
report states that the company intends to dispose of its investment 
in Indiana Gas & Water Co., Inc., at the earliest practicable date. 

The refinancing of outstanding first mortgage bonds in the amount 
of $59,314,500 and $7,750,000 of short term notes was concluded by 
the sale of $48,000,000 of 3%% first mortgage bonds and by a new 
2%% bank loan of $13,000,000. The initial reduction in annual 
interest charges will be about $356,000 and the long term debt retire- 
ment obligations of the Company will be reduced by $4,792,500 during 
the next five years. 


COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS 

















1945 1944 1943 1942 

Operatnig revenues __ $27,061,798 $26,448,472 $24,133,709 $22,102,100 
SN co a 9,632,597 9,435,931 9,058,200 7,976,917 
Maintenance __.______ 1,725,649 1,372,627 1,085,475 961,248 
Prov. fer depreciation__ 2,791,002 2,671,984 2,481,215 2,437,954 
State, local and miscel- 

laneous Federal taxes 2,093,067 2,013,729 1,952,031 1,854.506 

Net operating income $10,819,483 $10,954,201 $9,556,788 $8,871,475 
*Net oper. income of 

gas, water & ice prop. Cr882,376 1,078,180 1,045,692 783,777 

ESS CER ee a $11.701,850 $12,032,391 $10,602,480 $9,655,252 
Prov. for Fed. inc. & 

exc. prof. tax. & spc. 

charges equiv. thereto +6,153,000 6,723,000 4,787,994 3,789,000 

Net operating income $5,548,859 $5,309,391 $5,814,486 $5,866,252 
Other income (net)___ 94,517 102,058 84,708 13,660 

Gross income_______ $5,643,376 $5,411,449 $5,899,194 $5,879,912 
Int. & other deductions 2,437,555 2,536,605 3,015,974 3,175,366 

Net income __._____ $3,205.821 $2,874,844 $2,883,220 $2,704,546 
Earning per com. share $2,23 $1.93 $1,93 $1.77 


*For periods prior to dates of sale in 1945. +The statement of 
income for 1945 reflects a reduction of Federal excess profits taxes of 
$602,000 resulting from the deduction for tax purposes of accelerated 
depreciation on certain war emergency facilities. 


COMPARATIVE BALANCE SHEET, DEC. 31 





1945 1944 

ASSETS— $ 
Utility plant _._.__ PE 2 SCRE A ee OR ae 108,962,771 121,355,980 
i CMM ccc te SN a ee oe Meas 2,000,000 
BE ce EO S28 SO RRS 8,780,785 332,958 
ie ata CIR a i 4,598,221 4,326,057 
=. svensury tax notées...... 3,460,000 6,042,000 
Accounts receivable (met)... = Ci” 1,646,801 1,895,739 
Materials and supplies... 2,413,801 2,335,436 
Prepaid insurance, taxes, etc... = 332,230 197,721 
eee MNS 1,041,834 1,544,835 

I ga 131,236,443 140,030,728 
. LIABILITIES— 

% cumulative preferred stock (par $100)... 14 818,590 14,818,590 
Common Stock (1,107,777 share, no par)_____ 27.694.445 27.694.445 
= a oe debt ~-~-~~-~--~~~~--._-__.._._.. 60,890,000 67,709,000 

nsecured notes, maturing withing one year__ 1,076,000 1,576,000 
Accounts payable A SEMTSRRES 5 SERED oe ae 1,357,073 1,272,773 
Customers’ deposits ___ oe NS ih a i eon 616,270 730,324 
Accrued taxes—State, local, etc... 1,519,281 1,608,945 
Federal income and excess profits taxes_____ 3,354,682 5,482,326 
I "679,081 "568,821 
Miscellaneous current liabilities... 33.957 65,075 
RS ge ee eee 768.976 967,641 
Depreciation reserve... 10,226,340 10,640,300 

v. for conting. Fed. inc. & exc. prof. taxes 5,456,086 4,046,086 
‘Miscellaneous reserves 246,618 490,461 
Eeatributions in aid of construction... 629,514 666,288 

(UR ESRB RRS Si SiR Bale 5 1,869,530 1,693,652 





RE ie eg os oie 
oi 162, paisa 131,236,443 140,030,728 


Public Service Co. of New Hampshire—Earnings— 
Period Ended Dec.31—- 1945—-Month—1944  1945—12 Mos.—1944 














Operating revenues... $926,137 $524,376 $10,418,699 $9,723.67 
Operating ting expenses____ 583,613 498,393 5,194,596 $415,266 
r than Fed. ta 
income ____ avant «-. 99,538 95,083 1,197,183 1,197,884 
Net operating income $242,986 °**$69,100 $4,026,920 $3,110.526 
Non-oper. inc. (net)... Dri,464 Dr3.944 13,074 | Dr287 
Gross income _____-___ $241,592” *§$73.044 $4,039,994 $3.110.239 
Total deductions _____ 73,979 66,191 823. ‘821, 
Special non - recurring ; “eg oe 
deductions a CRGtt | hea. 1,073,680 $$ ______ 
taxes on income__ 11,500 Cr295,243 318,000 577,040 
Net income _______ $66,566 $156,008 $1,825,113 $1,711,483 
Pfd. stk. divid. require. 55,816 55,816 669,797 669.797 
Balance __ st $10,750 $100,192 $1,155,316 $1,041,686 


*Loss.—V. 163, p. 1289. 
Pure Oil Co.—Annual Report — Hen M. D. 
President, states in part: ei cl act 


The earnings for 1945 were $13,581,770. The earnings per shar 
, ’ ; e 
On the common stock were $2.64 as compared with $3.13" in 1944, 








$2.50 in 1943 and $2.47 in 1942. Company carried over $7,500,00€ 
to its earned surplus after having paid dividends of $6,046,240. The 
net current assets on Dec. 31, 1945 were $55,486,990. Since 1941, 
they have showed an increase of $30,767,709. This represents an 
accumulation of funds in preparation for the construction program 
which has necessarily been delayed by war-time conditions and to 
enable the company to take advantage of the technical developments 
and discoveries which have resulted from new processes and tech- 
niques that have been evolved in the last few years. 


As of Octobr 1, the company retired all of the outstanding issue of 
the 6% preferred stock, requiring an amount of $31,554,165. Of the 
funds for this purpose $31,000,000 was realized from the sale of notes 
to the Chase National Bank and to the Metropolitan Life Insurance 
Co. These notes are to be retired in annual amounts over the 20-year 
period of the loan. The difference between the interest rate and the 
dividends which would have accrued on the stock retired will reduce 
the liabilities of the company during this 20-year period to the extent 
of approximately $24,000,000. 

PRODUCTION—The total oil produced from company properties in 
1945 was 33,489,000 barrels, including royalty oil. The net produc- 
tion which accrued to the company was 29,212,000 barrels. This was 
2,026,000 barrels less net production than was shown in 1944 and was 
1,836,000 barrels more than the five-year average. 


During the year, in addition to the ordinary acquisition of leases 
and prospecting, the company has acquired large undeveloped holdings 
of land in Wyoming and Montana, some of which seem very promis- 
ing from the geophysical and geological investigations that have been 
made. In the Panhandle of Oklahoma, a new field of some promise 
has been discovered. ‘The development of the fields already in pro- 
duction at the first of the year has been progressing favorably. 


One of the greatest accomplishments of our people at war was the 
ability to supply a constant stream of fuel, gasoline and lubricants 
to fighting fronts literally around the world. This required the 
building of great fleets of tankers, construction of pipe lines across 
the continent that handled volumes of oil which, by the standards of 
peace years, seemed fantastic, the running of pipe lines on the heels 
of advancing armies and the complete rearrangement of all existing 
transportation facilities. It meant the construction of new refineries 
and the conversion of old ones, the refining of products whose per- 
formance was immeasurably greater than had previously seemed pos- 
sible, and the production of new products for new uses,—100 octane 
fuel in hitherto undreamed of quantities, rubber from oil, explosives 
and their bases, plastics and an almost infinite number of new and 
changed products. In thinking of this, the stupendous performance 
of the refining and transportation phases of the business occurs to 
the mind immediately, but it must be remembered that this accom- 
plishment was based on the domestic supply of crude oil. 


RENEGOTIATION—The sales of the company on Government con- 
tracts have been, in the total, at a lower price than was received for 
domestic and civilian output for similar goods. The data covering 
Sales in 1942 and 1943 have been reviewed by the Government, and 
they have held that no excessive profits have been realized. It is 
anticipated by the management that none will be shown for any of 
the period to which the law applies. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 
$ $ 
Gross operating income 165,309,653 166,061,822 
Costs, operating, selling and general expenses__ 126,696,273 121,898,705 
Prov. for deprec. & depl. (incl. lease bonuses 














OS NRIRRRER 5 ee OR See RR NN, AC LE NERS CE ego 15,343,010 16,102,897 

Taxes (other than Federal taxes on income)-_-. 4,120,965 3,572,958 
. 

Operating income -_.___-.._____-_-_--.-.-. 19,149,405 24,487,262 
CI I a en oe eet cathe 1,535,339 1,521,000 

pS ERE cere os: OO em rem Sage ere ee aan Rese ae ee 20,684,744 26,008,262 
Cou PG DUGG i i Chiko se ceive 413,975 374,004 
Interest on serial notes, purch. obligations, etc._ 420,231 110,413 
Loss on disposition of capital assets, etc. (met) _ 346,971 172,150 

Income before Federal taxes on income, etc... 19,503,567 25,351,635 
Provision for Federal taxes on income_______~~ 2,748,748 *7,558,906 
Additional amortization of war-plant facilities_ G.AGR Bee |S eee 
Federal inc. tax refund applic. to prior years 

resulting from accelerated amortization____~_ Cr2,715,512 Te 
Provision for war-created emergencies......--. -~-~- ~- 1,000,000 
Income applicable to minority interests_____-__ 445,561 400,551 

Net income for the year___._______-__---_____ $13,581,770 $16,392,178 
Pe RNG ik ceiie woe sco 3,060,437 3,908,657 
I TEIN cs tecictcte eminem avenen deere aisstelhaieien 2,985,803 3,981,061 
Earned per common share_________ dicvtibipineiniquagiile $2.64 $3.13 


*Includes Federal excess profits tax (after deducting postwar refund 
of $289,004 and debt retirement credit of $177,000) of $4,194,038. 


CONSOLIDATED BALANCE SHEET DEC. 31 





1945 1944 
ASSETS— $ $ 
pe SESE ia Sits 2 ee RE GEE Bb 23,052,679 15,927,437 
U. S. Government securities, at cost___.___-~ 9,037,655 1,912,000 
Accounts and notes receivable ‘net)_...._. __ 12,970,318 13,252,516 
pT IES, USGS RS eS SS 25,619,560 24,633,543 
Investments, advances, etc._____ PN Be be A SRC BI 0 8s 12,745,678 13,943,587 
Property, plant and equipment i‘net)..___._____ 126,537,915 133,029,554 
Prepaid and deferred charges_..____.__________ 887,986 858,032 
Contracts, rights, patents, trade-marks, etc.__ 1 1 
NR tices arene cos dirs sous aos tes gets bdeptacuabn 210,851,792 203,556,670 
LIABILITIES— 
Serial notes due within one year__._..________ Lee 
Accounts payable, etc..........__.. 11,302,158 11,832,237 
Dividend payable Jan. 1_..-.__-_.__. 553,043 977,168 
Accrued liabilities -....._____________ Gis ieee 2,002,923 1,726,923 
Prov. for Fed. income taxes (net)... 135,099 158,961 
Purchase obligations __.___ d cnpuln tiered cencentiesially | ¢-.5i: es 486,984 
Ady. from U. S. Govt. agency on sales contr. ______ 482,456 
Serial notes, due 1947 to 1965_____.___________ 29,800,000 = _ ---.- 
Deferred purchase obligations, etc..... = 2,870,992 2,415,806 
Res. for replacement of equipment__________ __ 893,394 1,695,961 
Reserve for contingencies_._._.___________ _..... 3,400,000 1,000,000 
Minority interests in capital stock and surplus 
i oe 2,536,388 2,603,744 
5% cumulative preferred stock... ee 44,243,400 44,243,400 
6% cumulative preferred stock... = t—i—‘“CSCCNt 28,299,700 
Common stock (3,982,031 shares no par)______ 39,820,310 39,820.310 
I EN oo a ee ee 19,038,823 19,038,823 
ED oa ae 53,055,262 48,774,197 





RR eee oe 2 a 210,851,792 203,556,670 
—V. 162, p. 1325. ‘ : 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. Jan. 31— 1946—-Month—-1945 1946—-12 Mos.—1945- 
Operating revenues _.__ $2,559,754 $2,462,426 $28,746,848 $26,686,936 

















Operation _..__.+..__. 994,625 945,601 11,117,105 10,361,473 
Maintenance ___.___ 3. 164,164 148.865 1,971,536 1,704,648 
Depreciation __________ 143,279 132,929 1,643,361 1,561,739 
Federal income taxes__ 247,000 398,030 4,173,970 3,694,977 
Other taxes__________. 293,556 269,588 3,264,458 2,937,986 
Net oper. revenues___ $717,130 $567,413 $6,576,418 $6,406,113 
Other income____-__-__ Ccr430 Dr4,209 Dr85,648 Dri12,334 
Balance -_-..._-_-__ $717,560 $563,204 $6,490,770 $6,293,779 
Interest and amort.___ 190,520 193,488 2,316,117 2,298,476 
Balance ____________ $527,040 $369,716 $4,174,653 $3,995,303 
Reduction of Federal income tax resulting 
from ‘‘carry-over’’ of excess prof. tax credits  ___.__ 1,036,676 
BNR CRE obit aU Se becuse: $4,174,653 $5,031,979 
Prior preference dividends paid __..__....____ 687,500 687,500 
A Bemis TP a Eis WR SERS > Pe pole eS A $3,487,153 $4,344,479 


—V, 163, p. 945. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpo- 
ration for the week ended March 9, 1946, totaled 182,105,000 kwh., 
as compared with 188,523,000 kwh. for the corresponding week last 
year, a decrease of 3.4% .—V. 163, p. 1289. e 


Pratt’s Fresh Frozen Foods, Inc.—Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of the common stock, $1 par value, and of stock 
purchase warrants for common stock. 

The Manufacturers Trust Co. of New York, N. Y., has been appointed 
registrar for the new issue of common stock of $1 par value. See of- 
fering in V. 163, p. 1289. 


(G. E.) Prentice Mfg. Co.—Group Insurance— 


This company, makers of slide fasteners, of Kensington, Conn., has 
adopted an augmented group insurance program which enlarges the 
one in effect and provides its personnel with three-way security. 

The plan is being underwritten by the Metropolitan Life Insurance 
Co., whereby the employees contribute fixed amounts and the employer 
bears the balance of the entire net cost.—V. 161, p. 772. 


Pressed Steel Car Co., Inc.—New Distributors— 


This company has appointed Bickford Brothers Co., Rochester, N. Y., 
to handle distribution of Presteline major home appliances. The new 
distributor will cover the upper New York State area for the domestic 
appliance division of the company—V. 163, p. 468. 


Public Service Co. of Indiana, Inc.—Definitive Bonds 


Definitive first mortgage 3%‘ bonds, series F, due Sept. 1, 1975, 
are now exchangeable for temporary bonds at the First National Bank 
of Chicago, trustee, or at the Bankers Trust Co., 16 Wall St., New 
York, N. Y.—V. 162, p. 3198. 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 


Years Ended Dec. 31— 1945 1944 
Net sales (excl. of inter-company sales)_....~ $31,169,105 $30,783,442 











Cost of sales (excl. of depreciation)....__._.... 21,676,496 22,341,206 
Selling, admin. and genera] expenses___._.__.-.-. 3,983,225 3,529,132 
CI i ee og chineehoaeie = $5,509,383 $4,913,104 
Other income—__._____- I ee tins tli as el ti 97,483 159,113 
Total income___-__---~-~~- ee BE _---...---. $5,606,866 $5,072,217 
Depreciation and depletion._.._......------.- 2,373,619 1,510,808 
Sheth: Wee. 66h ho ~~ 90,800 91,375 
Federal income and surtax__........---~~.--- 730,775 748,809 
Federal excess profits tax ‘after deduction of 
postwar refund credit)___. ~~ ALS SS 1,166,600 1,467,450 
Provision for war and postwar contingencies.. | -_-.-. 102,000 
EGE ON, a iid cp etifineentbindinn $1,245,071 $1,151,789 
Waratien: pee seerG i en on Si ee $1.34 $1.24 


NOTE—No provision has been made for renegotiation of Government 
contracts but it is believed that amounts to be refunded if any will 
not be material.—V. 162, p. 2519. 


Quebec Power Co.—Plans to Refund 4% Bonds— 


The company has applied to the Quebec Public Service Board to re- 
deem prior to maturity its outstanding $11,855,000 of first mortgage 
4% bonds, series C, due Sept. 1, 1962, at 102% and accrued interest. 
Funds required for the redemption will be provided by the issue of a 
like amount of 3% first mortgage bonds, series E, to mature on the 
Same date.—V. 162, p. 3080. 





NOTE—For mechanical reasons it is ve heats 
te arrange companies in exact phabeti 
order. However, they are atways as near alphabetical 


position as possible. 











Radio Corp. of America—New Appointments— 


George L. Artamonoff and Paul F. Schucker have been appointed 
Deputy Managing Directors of the corporation's RCA International 
Division, it was announced on March 11 by Brigadier General David 
Sarnoff, President. They will serve under Edwin Norman Clark, 
Managing Director of the division. 

Mr, Artamonoff was formerly President of Sears International, Inc., 
a subsidiary of Sears Roebuck & Co., Chicago. Mr. Schucker served 
for 13 years as Research Manager of the international banking firm 
of Speyer & Co., and for eight years as President and director of the 
New York & Foreign Inverting Corp.—V. 163, p. 1201. 


Rayonier, Inc. (& Sub.)—Earnings— 





Nine Months Ended Jan. 31— 1946 1945 
Total production, tons... -- siensepieegien abi taab aie 197,725 196,568 
Total  snies, ~ Wns...-..-------- Tictetnt Son 198,609 194,896 
Net profit from operations___....__~- $3,342,189 $4,386,617 
Depreciation and depletion... ~~. Pace Ai-leage 1,811,745 1,383,029 
Federal taxes on ineome___._— ~~ AEE Rit 613,447 1,583,327 

Consolidated net profit__.._..___._..-_----~-- $916,997 $1,420,262 
Dividends paid, preferred stock........-.--~~- 939,307 939,307 
Earned per share on common stock__._-~-~~--~- Nil $0.50 


The consolidated balance sheet as at Jan. 31, 1946, shows current 
essets of $9,992,125, compared with current liabilities of $2,552,058, a 
current ratio of 3.92 to 1. 

Edward Bartsch, President, points out that operating results, particu- 
larly for the third quarter, were affected by the increased cost of wood, 
an unusual amount of maintenance work which had been postponed 
during the war period, and non-recurring expenses in connection with 
the Shelton, Wash., mill which was reopened during the last quarter, 
as well as by further wage increases granted during that quarter. In 
his letter accompanying the report, Mr. Bartsch states that price 
increases on the company's dissolving pulps were approved by the 
OPA, but did not become effective until Jan. 17, 1946, so that very 
little benefit was realized from this source during the period ended 
Jan. 31. 3 

He adds that the company has elected to write off the remaining 
book value of plant facilities constructed during the war period under 
certificates of necessity. The amount of write-off applicable to this 
election approximates. $176,000 after provision for taxes, but effect. 
will not be given to this write-off prior to the statement for the fiscal 
year ending April 30, 1946, which statement is expected to reflect 
claims for refunds arising from unused excess profits tax credits 
‘equal at least to the aforementioned write-off.—V. 162, p. 2823. 


Reliance Electric. & Engineering Co., Cleveland, Ohio 
—To Build New Plant— os 
e company will break ground shertly for a new plant on a 25-) 
ale site yeoously purchased in Ashtabula, Ohio, it was announced 
on March 6 by J. W. Corey, President. : 
One story in height, the new plant will contain 120,000 square feet 
of manufacturing area and employ approximately 500 people working! 
on two shifts. The building itself, to be of the most modern con-. 
struction, will cost $750,000 and with machinery and equipment wilh 
represent a total investment of close to $1,500,060. -* 

k on the new project will be started as quickly as possible, Mr. 
cane indicated, and is expected to take the tter part of a year. 
When completed, the new plant will be used for’ the production of 
one to 15 hp. elettric motors and V-S drives. the latter a prewar, 
development of Reliance which has found increasingly wide applica- - 
tion in all major industries.—V. 163, p. 1202. . 


Reliance Manufacturing Co.—Registers With SEC— 

The company has filed a registration statement with the SEC for 
30,000 shares <$100 par) cumulative convertible preferred stock and 
110,000 shares ($5 par) common stock, . 

The company’s stockholders, at their annual meeting March 19 will 
be asked to authorize the creation of 60,006 shares of preferred and 


(Continued on page 1479) 
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EE a a a a a IS, iI 
DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
. SB, ae 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Mar.9 Mar.11 Mar.12 Mar.13 Mar.14 Mar. 15 Daily Record of U. 8. Bord Prices Mar.9 Mar.1i Mar.12 Mar.13 Mar.14 Mar. 15 
Treasary High sage DE poe Hi soetien cone a Treasury High Pa eae? ae Pi: BPE pire 
4%s, 1947-52___ CC —oa——— one amues -— aoe -—— 2's, Sept., 1967-72__...-_- if Low -— onnldl stlins jaa * sail ite 
Close oeuw — -_—— -_—_— orn eee Close --- -_-- on ooew oom -—_— 
Total sales in $1,000 units... ss -__ aoe ane —_— aoe coe Total sales in $1,000 SOOO r EL csr deni ‘ac dest er ies “iat 
High... dit on --- ~o- a High 104.30 104.31 104.30 105 104.28 104.30 
3%s, 1946-56 oat ween agi Ba ehh ares dine ane 24s, Dec., 1967-1972_________ Aso 104.30 104.31 104.30 105 104.27 104.30 
ila oontinn Seomt> --- --- aod ose 104.30 104.31 104.30 105 104.28 104.30 
Total sales in $1,000 wera eee cine come --- aoe =~ Total sales in $1,000 units__._..._ 10 12 5 % 6 7 
. -<—< --- -——<— oow = b os es -_-— -—-— =-_-- a 
3%es, 1946-49 Low 100.20 jase bei a --- --- 2%s, 1951-53__ je egal cabal a mae aes adil 
Close 100.20 f= --- cosy jae err [Close -—_— --- -—- ss a —_— 
Total sales in $1,000 units. 1 sake ites iene wane --- Total sales in $1,000 units... : snuck ie mee aed ae deci § 
8%s, 1949-52 Low _.. eda rt oon a -— B%s, 1952-55 ee eon tose ‘ines ei aos 
Close awe — — et -—-- —_ Close ——— —_—-—- ——-— -_—- -——— —_—_— 
Total sales in $1,000 units. Sadek pao eli wine ane —_ Total sales in $1,000 units...tnnnh JW pera haat pete sal cain 
Hign ——s Cena inal o--— ere eq High --- -—— -_—<— ee -_—_ _ 
Se, 1946-48 low Me. 4 wits caine one -— 8%s, 1954-56 low -.. sleet silt aad woinie ane 
Total sales in $1,00C units... prs is Pee one ps a Total sales in $1,000 units... ___ ie se = vii pra 
Highb ——_ -—-- —= —_— ou aus . High oo —_ -—_— —_—_— —_ —_— 
3s, 1951-55 Low pat FR oe Biches ‘into mines 2%s 1956-59 Low dusty ane ame peat one ane 
Close —- -_——_—— -—<-— —-—- ---— -—-_ Close ced --—— ae —_— -_—— —_ 
High atid quinn ean oo _— —_ High Ghee A Se SES eetis 103.6 tent 
2¥%es, 1955-60 low alah + Ait inioae a — 2%s, June, 1959-62___________ Low foie ial seat Sl 103.6 pee! 
Close... ents asin ation mus o- Close __. ae Sates ARS, 103.6 ie 
Tetal sales in $1,000 units......na  .. pans panei nnn oe --- Total sales in $1,000 units._.._____ hae cake ae eaten 5 abe 
High ‘nti loa one ous oon ; High __. pots pe ray 103.7 skies 
2%, 1948-51 Lee - om one a -- --- —- 2%s, Dec., 1959-1962_________ Low -.. doh aki iia 103.7 ban 
Close pula ein one a --- — Close eau RRS: ahah die 103.7 PRES 
Total sales in $1,000 units. — Meret prer oon que oneive a Total sales in $1,000 units_._.____ BRS ang Ee? a 25 ; Calet 
-——— -—— -_——— -—- -—2 @eoe 5 -s mee ee —-e -——— —_— 
3%s, 1951-54. Low ae — --<- --- --- —_— 2s, 1947 ye -<-- -—— —<- --- -_— — 
otha 1900-00 i, oe. og ae eee me Smet ee 2s, March 1968-86.._.--___. i i ee See ee 
(Close == —-- - ss -_— -_——- —_— (Close --—-— -f - oe --- es -- 
Tota) sales in $1,000 units...t:1.. -.. ok spank nie on <a Total sales in $1,000 units...tttheh ___ acs 2A Og eile nese 
High a -_- es --— —-- —_—_ -—-. ” Higts -——-— -—-- -——— -——— “-—-=— —— 
2%s, OS. ES ee Se Low -<- ied -—-- << -<-- — 8s, Dec. 1948-50. Low ee eae aaa» ound ae aa» 
Close outinip peaeae ooo now won oon Close Poe: as Nalin eae willis Ritz 
Total sales tn $1,000 units... oan oon o— — — — Total sales in $1,000 units_.._.mnmmnoo __ Ros dine con poe pean 
High -_. ent 118.15 Sarl Fi oni jsiign LL ome caus dates aime ous 
2%s, 1960-65___-_............ Low at ees 118.15 aed i ules 2s, June, 1949-1951_..........9] Low intel adel pariah Soe ees 
Close aati abn 118.15 ance we jeohat Close ju. Scheie weRe diya whe ean 
Total sales in $1,000 units... pists one 2 Beast vie aie Total sales in $1,000 units__ vie danni im ie Me jhies pai 
2%s, 1948 ‘ low __ sistas sum po ties aii 2s, Sept., 1949-1951__...mmmmnu} Low ___ best nals ate proc mS 
Total sales tn $1,600 units... _.. en eth areal rll yo Total sales in $1,000 units... «29 ‘ies ads pena pa weit 
High ae “= -—_=- 7-——- se -——- { Hign os -_—<— —-- mse -_—— m= 
2's, 1949-53 ew ee er oe own = Low --— --- -- --- --- —--- 2s, Dec., 1949-1951______ -<-<--- 4 Low — 7m eb edt a nan ay Ss ae 
Close aia enki ation ‘inate 5 te (Close pra Bond Sede Reus ahi Bis 
Total sales in $1,000 unite. “ ae wail Pilon ie baer pai Total sales in $1,000 ee boas wee ee Ye on ina 
2%, 1950-52 {low .-- ped ee ao sere ora 8s, March, 1950-1952.....! Low -__ Gace Seo ihe ee site 
- (Close __- peo pane ew oan au Close ___ oe ae bse 5% as 
Total sales in $1,000 units....___. — oo am one ei nme Total sales in $1,000 units_.._.__... ___ ER gad baa meee aE 
High ical -_——_—_ -_——_ -—-—— ——— -_—— High -—-— --- -_——— -——-— -——— 104.3 
2%s, 1952-54 Low ontien owe ane wow os ouw 8s, Gept., 1950-1952.._.-.__. --{ Low mone ana lbeoiea ales ialpnacl 104.3 
Close -. tin dines ‘isin ode ue Close ___ RS Wn a ite 104.3 
Total sales in $1,000 ona ——s -—<— -—_— << — -—<-- Total sales in $1,000 anit ah --<- --- --- --- -<--— 2 
2%s, 1956-58 : > Pes gids rene ie aks 28, 1951-1953 a—{ low — | 2 aa em soil in 
. Close -—— -—< oom -—_ sy -—— Close — <= — wane aoa ewes 
Total tales in $1,000 eer one -— ecto oo eee =. Total sales in $1,000 peer aioe how tials pint Sand eae 
2%es, 1962-67_- {iow iaot an a aks tithe fs, 1951-55 ae isa lace ies pair ey pas 
a 000 units er. eee) 08 i pc all aes Total sales in $1,000 units. clos ka co. ae woe Sia si 
Total sales in $1, units----__--. -— -_-- _- -_- _ —_ a ade --- --- --- --- --- 
963-1968 Sy ae sith Pai pai pa pata @s, June, 1952-54 ‘tae ce mati — ii eee. ee 
2 8, 1 o Sed --=— ss --- “= ee , i oan eeenneanam --- --- --- --- -<-— --— 
Ya [Close —_— o-_: _ —_— —_ —_—_ Close -_—— -_-- -- --- se -_-— 
Total sales in $1,000 Unite._£_..oao.<« -_—— -—_ ee --- ae -—— Total Sales in $1,000 units..___.... --- --- --- a oom one 
(High --- --- — -— --- -—- High __. awe a bei as soni 
2%s, June, 1964-1969.....-.-- { Low --- --- —_— -_- -- ome Qs, Dec., 1952-54-.._..-._____ ee sae RE wo pS oet Rae 
(Close --- --- — — --- -— Close = -.- — — er ones PR 
Total sales in $1,000 units_._____ awe tues ae pare eidisi Total sales in $1,000 units....__._. oie ala anni Bis ne all 
Rnd ‘ada et 106.9 106.9 sat High spied Saas ids ae ‘anes pee 
2%s, Dec., 1964-1969__....._._{ Low snhinee scoalion iio 106.9 106.9 sing @s 1953-55 low --. anise ii ion ise ise 
Close Bs") ie Ae 106.9 106.9 basa Close walt bschiay Oe: Re ae joidl 
Total sales in $1,000 units____._-. eit a Sacks 10 2 ote Total sales in $1,000 units.._.-.-. --- oe aoe aries shin sens 
High = ___ AO ao Pec praene 106.8 High 101.31 es elo aig ¥ tis 
2%s 1965-70 low -. minh vi ae eit 106.8 1%s 1948 Low 101.31 ‘nati oe neni an ai 
Close idiew an USE ee Bin 106.8 Close 101.31 seccutta psi LS ree ais 
Total sales in $1,900 units___.____. iis shane lias ee sigs 1 Total sales in $1,000 units..._____- 2 Bid oe i: Pewee 2: 
(High Sates ia 106.11 coded eit Pree Ka High Suan seal 102.15 ha 102.14 rae 
2%s, 1966-71 --..{ Low cay igiiied 106.11 Scien piste ait 1%s, 1950 Low oni ba 102.15 weed 102.12 a 
Close oes iiigial 106.11 shine o> 2 yA. (Close diane wis 102.15 sie 102.12 apa 
Total sales in $1,000 anits.....__. Bie winks 1 aia acm kas Total sales in $1,000 units_...___. sonia aan 10 ARES 10 ae 
{ High ands 104.29 105 ining ives nal *Odd 1 a b 
2%s, June 1967-72--._-------- 1 Low se 104.29 104.30 ge er ee ot sales. {Registered bond transaction. 
(Close sik 104.29 104.30 Miiad eal ihe 
Total sales in $1,000 units_____.___ --- 3 8 --- --- asm 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday © Thursday — Friday Sales for NEW YORK STOC vi 
Mar. 9 Mar. 11 Mar. 12 Mar. 13 Mar. 14 Mar.15 i the Week EXCHANGE _ a Janmiighest oom 149 righest 
$ per share $ per share $ per share $ per share $ per share = —s- $ per share Shares Par $ per share $ per share Spershare §& per share 
*95 97% 972 98% 9854 99% *99%2 101 101) 101 °° *201% 105 1,100 Abbott Laboratories____._w \; 1 Mari4 60 88 Nov 
112% 113%  °%112% 113%  *112% 113% 113% 113% %112% 113% *112% 113% 40 4% ° 500 iit Feb 19 ite Jan 24 11% ‘ae 115 Jun 
*118 122 *120 126 *119 126 *119 125 *119 : 122° 120) 836120 10 Ab & Straus........mNo par 112 Jan 2 128 Jan 10 60 Jan 114 Dec 
15% 16 16 16% 15% 15% 15% 15% 1533 15% 1538 15% 5,200 ACF-Brill Motors Co_._.._____ 2.50 15 Feb 25 19 Feb 1 9% Jan 17% Dec 
3254 33% 34 3434 3334 33% 32 3256 3354 33% 34% 34% 2,600 Acme Steel Co 10 30% Feb 26 38 Feb 18 25% Apr 35 Dec 
20% 20% 20% 20% 20% 20% 1934 20 “19% 19% “195g 20% 4,900 Adams ress 1 19% Feb 26 24% Feb 18 13% Mar 21% Dec 
52% 52% *51 55% 54% 54% 56 56 S442 54% *52 5542 400 Adams- S Corp......cecNo Par* 44%Jan 4 57 Jan 29 32% Jan 475% Dec 
36 3642 35% 3544 3542 35% 34 34 32% 32% 3234 3342 1,400 -Mutigr Corp 10 32 Jan 3 41% Jan 28 22% Apr 34% Nov 
17 17% *16% 17% 1634 16% 16% 16% 16 16% 15% 16% 3,400 Admiral Corp. 1 15% Mar 15 20% Feb 1 17_ Dec 21% Dec 
51% 51% 51 51% 51 51% 50% 51 51 51% 50% 51% 5,800 Air Reduction Inc__....__ --No par 50 Feb 25 58 Feb 1 38% Jan 56 Dec 
*132 135 *132% 135 *132% 135 , *133 135 134 134 134 134 200 Alabama & Vicksburg Ry....__.100 122 Jan 9 134 Mar il 98% Jan 122 Dec 
9% 9% 942 95% 942 «9% 8% 9% 9 9% 8% 9% 11,100 Alaska Juneau Gold Min__......10 8% Jan 3 12% Feb 6 6% Jan 95% Nov 
6% 7 64% 6% 6% 6% 64% 6% 6% 64% . 6% 6% 41,400 Corp. 1 5% Jan 3 8% Jan 28 2% Jan 6% Dec 
57% 58 56% 58 ; 56% 56% 544% 56% 5442 5556 54% 5642 4,900 5% % pf A with $30 war____._100 52% Jan 3 69% Jan 28 34% Jan 60% Jun 
1% 71% 71 71% “a 72 @9% 71 6942 6942 71 71 1,300 $2.50 prior conv preferred_No par 6842 Jan 7 82 Jan 28 56 Jan 74 Dec 
42 42 4156 42% 41% 41% 39% 41 40 4012 40% 40% 5,800 oer Lud Stl Corp........No par 38 Jan 3 48% Feb 6 22% Jan 42% Dec 
#108 109% *107 112 *106 112 #105 112 #106 112 108 50 & West Ry 6% gtd____.__.100 105 Jan 25 108 Feb 18 91 Jan 108 Dec 
21 21 21 21% 21° 21 21% 2112 21%2 22 22 22... 1,400 Allen 51 Mar 5 25 Jan 30 13% Jan 25%2 Dec 
£195 197 196 19742 *194 198 198%. 196 - 192%q 194 192% 192% 1,100 # Themical & Dye.....No par 185%2Jan 2 210 Jan 17 153% Mar 194. Dec 
24 24% 240 2h *24%— 24% 2342. 23% *23. «23% 23%2 23%. .. 700 Kid Co_ 5 22% Jan 7 29% Jan 28 15% Jan 24% Dec 
54 80-334 34 34% wre An 33%. 34 3342 33% 33% 34) peas) °°] Allied Mills Co Inc......_...No par 33 Feb 26 39 Jan 30 27% Aug 36% Dec 
footnotes see page 1448. - Bee 
canadian oe a ~ ~ 
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LOW AND HIGH SALE P ; STOCKS Range for Previeus 
Saturday Menday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January. 1 Year 1045 
Mar. 9 Mar. 11 Mar. 12 Mar. 13 Mar. 14 Mar. 15 the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 

50% 503 50! 51 49%, 50% 48% 4942 485, 49% 48%, 50 7,500 Allied Stores Corp___.___-_-- No var 45%, Feb 26 55 Jan 29 20% Jan 48% Dec 
© y 061, #105 é 105 10542 105% *104 106 106. 105 *104 10542 300 4%... preferred.._._._.....-..... 100 10442 Jan 3 10742 Feb 6 102% Dec 104% Dec 
ae \. 502 5142 50°, 513s x48%, S51 49% 51 50% 52 8,400 Alius-Cuaimers Mrg__...--_- No par 47% Mar 4 58%4 Jan 15 38% Jan 56% Dec 

aoe = dog 37 : 37%s 37 3758 37 37% 37% 37% 3642 37 l,ouu Aipha Portland C:m_-..--~~ No par 3l4%e Jan 5 37% Mar 8 23. Jan 35 Sep 

5 a ! 3 \ 1 9 93 *9 933 3,500 Amalgam Leather Co Inc_----.~_- 1 9 Mar 14 11% Jan 17 3% Jan 11% Dec 

i le = Ff N Fe ty oe ao. see. ee °56 5944 300 6@%eonyv preferred... ______ 50 55 Feb 26 71 Jan 17 43% May 71 Dec 
$41 *1383%4 141 *138%4 141 140 141% 142 142 140 142 1,600 Amerada Petroleum Corp__.No: par 1285 Feb 25 15342 Jan 10 103 Aug 161 Dec 

i. 4114 41% 41% 42% x41 4 a2. 42 42% 42% 700 Amer Agricultural Chemical_No par 39 Marl 45%4Jan 30 28 Jan 43 Dec 
= Ss. 14 ¥ 15% 73% 7334 72 73%. 73 7T5%2 75% TT% 9,100 Meueteeen Mawes 6.6. 7 Feb 7 86% Jan 9 42% Jan 94% Dec 
ae 36 a x34% 35 °3434, 35% 33% 34% 34 34 3374 34 1,800 \neeitam Bank Note_._.-.-._. 10 33. Feb 26 41 Jan 9 20% Jan 41% Dec 
*79 80 °78% 79 *78% 79 719 80 *79 82 *7942 32 i20 6%... pesterses.. ...._..-...---- 56 78 Jan 2 81% Jan 28 69% Jan 80. Jun 

24%, 24% 23% 24%% 2134 .23 2074. 22% 21% <2'2 2242 2242 a7 anerican Bosch Corp.._--~.--..- 1 2034 Mar 13 30 Jan 14 15% Aug 23% Dec 
*524 53. 5242 53 53 53% 5242 53% 52 53%4 51 51 3,400 Am Brake Shoe Co____-..-. No par 50 Jan 21 57% Feb 16 x41 Mar 55% Oct 
#133% 134 134 134 133% 133%, 133% 133% *132 134 *132 134 eoseab Beam Preretres 2.32 een 100 132° Feb 27 136 Jan 25 128 Oct 135 Jan 

7 q : 13% 133g 13% 13 1342 127 1344 12% 13% 16.500 Amer Cable & Radio Corp____--_-_- 1 12% Mar 14 17% Feb 1 10% Aug 17 Dec 

a sea bs , pty 9242 -93 90% 923s 90'2 91 90%3 922 5,800 PO er ee 25 90% Mar 13 106%2 Jan 15 89% Feb 112% Oct 
20134 202% 202'%2 203'2 203 203 *203 20442 203 204 203 20342 42u os de cease apeniaicaneees 100 196% Jan 10 207 ‘Feb 21 183% Jan 199 | Dec 
*62 63% 62 63 62 6214 57% 62 60 614 60', 61 4,200 American Car & Fdy___---- No par’ 57% Mar 13 70% Jan 16 39 Jan 67% Dec 
*120 1232 *121% 125 121 121 *121%3 125 12133 121328 12148 122 700 7% non-cum preferred__._-_~- 100 12 Mar 5 132 Feb 5 96 Jan 127 Nov 

35% 36 35’ 36 35%, 35% - 35 35% #35 3558 3473 35% 3,500 Am Chain & Cable Inv__--- No par 34% Mar 15 40% Jan 10 27 Jan 42 Dec 
133 137 *131 137 *131 137 *130 136 *130. =..136 *130 135 mi 5% conv preferred _--..--~--_ 100 134% Feb 2 150 Feb 1 110 Jan 156% Dec 
14634 147! 148 148 148 148 146 147% 143%, 144%% 144%2 145 350 American Chicle._..-.------ No par 137%4 Feb 25 155% Jan 14 112% Mar 149 Oct 

253, 26 ° 27 27 *26% 27% 26% 2612 *25 26 26 27% 1,000 American Colortvpe Coz ----.-__ 10 2434 Jan 3 29%, Jan 9 13% Jan 29% Nov 
*63 66 *64 68 *63 68 *62 67 *62'2 66 *65 70 A, 4%,% preferred___-.<..-----~__ 50 64 Jan 3 70 Jan 18 69 Dec 69 Dec 
£961 271 #2534, 2634 *26 263 25 26 2534 253% *25'—3 2534 400 American Crystal Sugar__..__- 10 24% Jan 3 32% Jan 28 18% Jan 27¥2 Dec 
107 ’ 107 , *106%2 107 *106%2 107 x107 =—:107 *106 «107 106 §=106%4 90 6% ist preferred____.....-... 100 105% Jan 2 109 Feb 16 105% Apr 109% Jun 

1 1 Y. 1 5214 54 54 55 5452 56% 8,200 Amer Distilling Co stamped_____ 20 48 Feb ii 58 Jan 23 30% Jan 57 Dec 
yo gin wy tra "OM "3% "a3, BY, 9 8% §6858 85s 8°s 2,00u American bneaustic Titing._..-.1 6 Jan 3 11% Feb 15 3% Jan 9% Dec 
“17, 19 ; 1 19 1834 19 18%, 18%%4 18% 1842 *18'% °19 700 Amer European Secs-____--- No par 18 Jan 4 2042 Jan 28 10% Jan 19% Novy 

431. 433 421 43% 4334 45 42% 45% 43 4444 43'2 44% 7,300 American Export Lines Inc_._-_- 1 37- Jan 4 45% Mar 13 27 Jan 43% Jun 

10% 1034 10 1058 10% 10% 912 10%% 9 10 9's 934 30,100 Amer & Foreign Power. ..- No par 6% Jan 3 14% Jan 29 2% Jan 8% Nov 
11814 121 i *118% 119% 119 119 118 118 118 =118 118 «#84118 900 87 preferren_..-...--..-.-. No par 113. Jan 7 124% Feb 9 96 Jan x117% Nov 

36 36! 3442 36 3442 34% 32% 34%%4 32%, 33% 32% 34 5,600 $7 2d preferred A__._--_-- No par 32%, Mar 15 4342 Jan 30 20% Jan 4¢. Nov 
+107. 110 - 110 110 *108 = =110¥: *105 109 108 108 108. 108 500 $6 preferred________-__--- Nopar 107% Feb 25-113 Feb 6 91 Mar 109% Dec 
*50% 513 *50 5042 749°, 5034 49% 50% *48¥, 4914 *48'2 491 400 American Hawaiian SS Co_____-_ 10 47% Feb 21 5534 Jan 9 38% Jan 56% Dec 

103. 107 105 1034 10%, 10%4 97%, 10% 10 10% 97s 10% 7,900 American Hide & Leather__ ..__-~_ 1 9% Jan 7 12% Jan 28 5 Jan 10% Dec 
561, 62 56% 5642 *5434 57% 55 55 54% 55 x56'2 56'2 500 6% conv preferred____...-.=_- 50 54% Mar 14 63 Jan 28 47 Mar 58 Dec 
10914 1097s 1072 10944 *106%2 109 x104%3 108 10644 106'% *106'. 108 1,100 American Home Products... . 1 97 Feb 26 112 FPeb 7 68% Jan ,109 Dec 

% 7 y 1 16% 15% 1542 1542. 15% 5,400 @aperiegn ‘Ten... 3.~- No par 11% Jan 22 17% Feb 8 6% Jan 14% Dec 
“a 108.” “103 ’ 108 - °103 3 108 . “103 104 5 *103 «104 103'2 10342 100 6%non-cum preferred__..____ 300 9942 Jan 21 103% Feb 8 70. Jan 103. Nov 

13% 133 13% 13% 135% 14 1353 613% 1334 13%4 °13'%2 13% 3,300 Amer Internat Corp____---- No par 1234 Feb 26 15% Feb 4 .. Jan 15 Dec 
ellis 121, *11% 12% 11%, 11% 1% 19% *11% I2 “12 1% 6 American Invest Co of Ill___-._-- 1 11% Mar 12 13%4 Jan 2 7% Jan 14% Oct 
°493, 50 493 4934 493, 50 *49% 50 493, 493, 50 50 360 5% conv preferredu________-.- 50 49% Feb 26 51 Jan 11 482 Apr 54 Oct 

634 7 3579 36% x35%. 36 345% 4 35%4 35% 357% 35%2 357% 13,000 American Locomotive -__._- No par 345% Mar 13 4442 Jan 15 26. Jan 41% Dec 
1s ta °118 ° 119 3 *117 »=:118%% *117 #8118 *117. «118 11642 11642 300 OC PENS 082255 55sw te 100 115% Jan 15 - 118% Jan 3 108 §=Jan 123. Nov 

1 3% s, 38 , 39% 39 40 12,700 Amer Mach & F iy Coz_.--. No par 34% Feb 25 41% Feb 2 21 Mar 41 Nov 
ae ti by = ‘ i 8 eg fe i 17% I7%2 1T% ,000 Amer Mach & Metais.___--~- o par 17 Feb 25 20% Feb 8 11% Mar 19% Dec 
ke: Hot a 341 341, 34 ? 34% 3342 34% 3374 33%4 2,000 Amer Metais-Co Ltd--=.._- No par 33%2 Mar 4 41% Feb 6 24% Jan 39% Nov 

aap ane ova Ys 146 * 146 ‘ 145° 145 a "145 «=«146 145 145% 100 6% preferred__-_-_-_- —— 100 140- Jan 24. 146 Mar 7 13042 Jan 142% May 
“ae be "38 4 87: 89 88%4 89 88 89 88 88 690 American News Co_--<----. No par 73- Feb 13 90 Mar 9 41% Jan 86% Dec 

69 , 30. . ° 1 153, 16 14 155% 1474 15% 15 1573 26,800 Amer Power & Light._._---- No par 10% Jan 3 20% Jan 24 2%. Jan 13% Nov 

~~. eet aie fue 1173, 119 1153, 118! 117‘ 118'2 11742 119 5,600 86° preferred._._..:.<..... No par 97% Jan 2 11% Mar 7 80% Jan 104% Dec 
ht diag Fg taete 106 f 107 104 r 10642 105 106% 104%, 107 7,300 $5 preferred.._.......... No par 88% Jan 2 x108 Mar 8 54% Jan 95% Dec 

i+ 8 v2 
4 1 5 2 3) 1953 20% 19% 20's 53,400 Am Rad & Stand San’y_-_--. No par 17% Jan 3 23 ~FPeb 16 11% Jan 19% Dec 
ae san ean, ae aat a uae *1Bit2 18314 *18112 1832 10 ES NET ITE AB A 100 180 Mar 7 186 Feb 14 176 Jan 184 Mar 
me SS are oi, 288 mie oote 29. 29%, 29° © 293, 23,500  -American-Rolling Mill._--.10 27% Jan 3 36% Feb 6 15% Jan 30% Dec 
ye 30% wig cht o0 106. 991, 100%,  x100% lul 10014 101 3.920 4%% conv preferrea_________ i00 95%, Feb 26 10% Marl4 75 Jan 99 Oct 

A. agro 40%. 40%. 39% 40% 38%, 3912 39° «39% 39° «40% 11400 American Safety Razor__.___- 1850 35%Jan 5 40% MarlS 18% Jan 38 Dec 

2% ob : 30 Me 293, 30 291, 29% 28.4 2844 *287, 29 900 American Seating Co____-_-- No par 27 Feb 26 33% Feb 6 17% Jan 31% Nov 
ee ie he 48', 48! 49 49 . x48% 48%, 48'2 4912 460 Amer Ship Building Co__---- No par 39% Jan 5 50% Feb28 32 Aug 44% Nov 

= v 

5 3 : : ! 3 1 19 7,200 Amer Smelting & Refg._-_-.-. No par 6042 Mar 4 713% Jan 29 40% Jan 68% Dec 

4 th oat go3. ote si 190" a a B + 1303. Y y saa’, 520 Preferred BE 2 100 177. Feb 14 181% Jan 15 164% Jan 181 Dec 
188 c. a . oo : 46% “46! 2451, 46:/2 46 46 45 46 800 American Snuff ___.....-.----ss4 25 46. Marl4 5042 Feb 6 414% Apr 50% Nov 
e > il *165! 170 °166 170 *164, : 170 "164 170 *164 170 6% non-cum ovreferred_____.. 100 160. Jan 8 170 Jan 31 153 Feb 164 Aug 
‘er "3 ects 43% 42% 42% 39%, 42% 40% 414% 40'2 41% 11,000 Amer Steel FPoundries______- No par 39%, Mar i3 50% Feb 4 27% Jan 43% Dec 

299 5, 281 281 277 28), 28! 29 2814 28% 2,100 American Stores__.......- -No par 2744 Jan 2 33. Jan 17 17% Jan 29 Dec 

‘31 31°. 31% 32 a 313, 313, 31 F site *31 : 31% 3l%e 31% 900 American Stove Co___.-.--~.- NG par 28% Jan 2 36 Feb 16 22% Jan 31 Dec 

252 521, 52 52 52 52% 49% 51% 4912 50% *50 514 1,600 ps er = a Refining ___.... oe By = . Re Aon Pn ate Avs o oe 

15134 155 15134 155 *151%4 15 *151%4 15 “15144 155 *152 155 reterre@ x... -..- ss... 7 Jan 8 155% 2 28% Jé é c 

"ose : 32% tit 32M “52 33 32 . 32 52 52 *52 53 300 Am Sumatra Tobacco_--_--_- No par 4742 Jan & 5242 Mar 11 29%. Jan 53% Nov 
LOW AND HIGH SALE PRICES STOCKS s . Range for Previous 

Saturday Mondev Tuesday Wednesday Thursday Friday Sales for NEW YORK. STOCK Range Since January 1 Spee yee va 

Mar. 9 Mar. il Mar, 12 Mar. 13 Mar. 14 Mar. 15 the Week EXCHANGE Lowest Highest Lowes ighes * 

$ per snare $ per snure $ per secure Sper sare Sdheui weet S. es. voms€ onhares Par $ per share $ per share $ per share $ aa share 

192: ¥% 1927% 24% 193) 391 19: x188%4 18934 187 18874 10,900 . Amer Telep & Teleg Co__.-.-~-- 100 185% Feb 26 195 Feb 6 157 Jan 196% Nov 

-* oon at 2 - 7 yt he = B = ' : 8434 8442 85! 1,500 Americadb Tobacco_.--...--.--.- 25 80°4 Feb 26 92% Jan 17 65 Jan 90 Dec 

res 863. 857% 86 4 8544 85%e 8312 343 8412 85 847, 8612 4,600 Commoti Cless B...-~-....-.. os a. a 26 Re as, yan a Pp om sacle _ 

5 Be : 31? } 9 1, 3, “4 163% 3! 532 165 600 ae IPM © cctacsGadner wicrndeat tw<eenes 58°41 Jan 2 7042 Jt ¢ 5% Ja v2 t 
ees i~ iP aG* . me A = , oe = 4 et 3 943 4,500 Amer Type Foundries Inc_.-.-__- 10 22%, Mar 13 29 Jan 14 13% Mar 24% Dec 

18 «t= 3 = - «7 3 “J ya A 232 vA “J _ 3 

+3 +; 343 51 345 3 : 2 31 21 63 2 7 0 American Viscose Corp___.._- -~- 14 61% Feb 23 71'2 Jan 10 43% Mar 69% Dec 
Fa ° = m.. m ste o : ire aaa 4 ee aaa By Ay Pos be, 119 5% preférred____-_ : ica bucas arena 100 120° Jan 18 120% Jan 16 116% Sep 121% Mar 
133 4% 2342 23 Ve 235s 24 2242 233% 22 23% 22 2378 24,300 Am Water Wks &, Elec____- No par 22 Mar i4 rae Jan 15 8'%4 Jan 26% 
#107 % 108 107%, 108 1M 108 198 ~=s«:«2108 107%, 108 x107 107 700 $6 list. preferred______--_-_- No par 104 Feb 27 110% Feb a, 99% Jan 112 _ 

4434 45 '4 43% 45% 3142 445% 41% 4312 41°, 43% 42% 4333 11,400 American ene ro omesleniatinevailil No oH Be ict , 2 ae 25 oy aan =o mec 

2% 22 d Ve * 7 1397s 1397. 70U AIEEE ER RI be to a TRE oe 2 at 5 25 a , 
ie Bt 3 set one <— ai gio hi Mh 2% iose 1253 9,900 Amer Ziv Lead & Smelt____.-.--- 1 9% Jan 3 15% Jan 29 5% Mar 11% Dec 
“a : 86 g *81 85 ? ©3185 . 31 y 85 2 #31 85 *81 86 Hi $5 prior conv preferred___-_-- 25 79 Jan -9 82% Mar 4 6042 Jan 83 0S Jun 

3 542 461 45°, 46 44! 455 443 461 44%, 45°, 24,000 Anaconda Copper Mining-.._----- 50 43/2 Jan 4 51% Feb 6 29% Jan 49 Nov 

52 52 : 31 ~ 52 ‘ 5042 51 50 - 50% 50 F 50 *50 51 350 Anaconda Wire & Cable .___- No par 542 Mar -4 60%2 Jan 14 38 Ya Jan 5744 Dec 

47 47 47 47 46 46'>2 45 46 45 46 *4542 “4642 1,000 Anchor Hock Giass Corp_____. 12.50 <0 Feb 28 51 Jah 10 242 — oan _ 
©1133, 115 11334 11334 1139, 115 *114 114% 114-1147 #11334 1147, 10 $4 preferrea --..=-=------ wep ae Pe 8 11S Fob. 20... 308. amy 49Ve Nov 

48% 4842 4844, 48%4 48'2 48'2 47 4812 i 4742 4744 4742 3,600 Anderson, Ciayton & Co__----- 21% 43% Jan 7 49% Mar 5 38 "2 July va - 
°18%, 19 18'2 18%. ‘1844 19 18 18 *17! 19 *1734 1812 300 andes Copper Mining-_------ ~~ 20 18 Mar 4 24% Feb 8 12% Aug 23% ov 

*8h, 82 *3 : 814 73 8! 8 BY, 3 2B 7% 833 2.500 A P W Paper Co Inc------ -asies caenehained 5 73, Jan 8 10%4 Feb 5 4% Jan 9% Nov 

‘ : ‘ val 7 7 7: ar 4 ¥2 Sep 30% Oct 

*2 2812 *28 2838 28 28 27% 227% *27% 2712 273 273% 900 Archer-Daniels-Midland __-__- No par 27% Mar 13 30% Jan 31 231% 

13% 144% 1342 14 1342 1334 13 1356 13% 132 i3's 13% 29,500 Armour & Co of Illimots__..-_-.—- 5 12% Jan 3 15% Feb 6 Pe, Jan 7 ote 
#12942 130 X127%% 128% 128'2 12B%2 128 «(128 *127. 10 12972 129% 909 $6 cony prior eunteerent— 10 per 122% Jan 10 136 Feb 7 a. om 1a5,.May 
136 139 ®136. 137 °136 137 136 136 *133 «136 *133 («136 30 7% preierred —--.--—-_-____ ay i ct 59% Nov 

55% 5534 5542 55%2 55 55! 55 55 54% 5474 5444 §4%2 1,400 Armstrong Cork Co__------ No ss 51'%2 Feb 26 6034 Jan 17 42% July ‘ 
*108 112 *108 112 *108 112 *108 112 *108 «112 *108 112 ee $3.75 preferred _-__._--- No par 10742 Jan 2 112%Feb 13 106% Nov 1 Nov 
"24% 25 25 26 *25 26 *25% 257% 25% 25% "241, 25%, 300° Arnold Constrble Corp._.__..-._- 5 2342 Mar 8 274 Jan 9 sae Fo =m vn 

23 23 2294 23 2248 22% 20% 224s 207% 21% 21 21 1900 Artloem Corp-__.--_----.-- No par 18: Jan 2 25% — = a — hy oa 

47 4842 48%, 50 4944 - 49%, 47% 49 48%5 48% 43 485, 3,300 \ssoeiated Dry Goods__-----.--.-1 46 Feb. 26 = SS oe oe ‘nae wes 
*m41 4=—:141'2 141%. 142 142 142 *141 14312 14342 144 143 «144 24uU 6% st preferreds_.....--~-- 108. 131’%2Jan 2 1 » . =. oo iaats. seaw 
*136'%4 13812 13842 13842 *138'2 13942 1389 139% 139 139 #439 §=:139 12 - 110 7% 2d° preferned__-.------~- 106; #133 Jan 3 139% Fe . oete One 
*50% 55% *48 551s 50 50 *49 5414 *49 5444 *49 54% - 100  Assoe Investment Go........No per 438 Feb 27 55 — a \ent, Deo 1084taat 
*106 3 =10742 106%4 106%4 "106%, 108 106%, 106%, *106 10742 *106 107'% 60. 5%: spreterredyp--——--——--—-- 10m. 105 Jan 3.108 Fe “ie Ke ; 

2 9912 9742 997% 97 9814 96% 9754 98 9854 - 9844 10034 - 7,906 - Atch Topela & Santa, Pe_______ 100: 96 ; Feb 26 110% Jan 11 wee ye — ee 
*117'2 118 11734 117%4 117934 11734 11744 117% 117%4 11734 117. 117 900 ~ 5% preferred, : 100. 115% Feb’ 21 120% Jan f2 ; a3ik. Bec 

6844 6844 67% 69 68'2 69%,4 68 684% 66'2 66% 65'2 67 3,000 Atlantic Coast’ Line RR o...._--100 65% Mar 15 81 Jan 16 48% ao roger OM 

37 37 *36 37%2 *3a%, 37 *35 42 4 37 38 338 338 38 500 Atl G.&.W L SS& Lines......---- 1 37 : Jan 3 43. Feb 5 a a 228: Nov 
*81 87 °gl 85 *g1 85 *g1 85 287 85 *33 85 Pas 5% non-cum preferred_ ------ 1090 84'2 Jan: 28 ped 7 3014 July 42%. Dec 

36%. 37 36% 36% 2644 3642 3534 36% 3643 36%8 36% 3674 10,200 Atlantic Refining.___- 3334 Feb: 26 40%, Jan =< pens am mer 
11g «1119 119 119%, 119%, 119% “119 «119% ng 11935 #119. +1194. 130 4% conv pref series A___---/100 115'%2 Jan 14 123. Jan 31 11 p 

-- -- -- -- -- -- -- ae} 109 +«=«109 109-109 30 * 3.60%. preferred series B___-- 100 109 Mari4 103 Mar i4 -- == --.. =- 

; , ‘ y 

25% 255% 255% 254 255% 252 9415 25%, 24%, 243, 2412 25% 4,500 Atlas Corp__-- 5 24¥2 Feb'26 2842 Jan 29.14% — po ove 

79 8042 81% 3% 82 8342 *81 82 81 8112 80 811% 1,750 Atla&® Powder__£.-...<--_.-- No ‘par 783, Mar 8 07) Jan 18 60 a and’ ec 
*128% 130 128% 139 128, 12842 128% 128% 128% 128% 128; 129 220 5% conv preferred_____.___--100 120 Feb'15 133% Jan 15 113 | an 27% Dec 
*28% 3042 *27%_4 30%2 *27'4 302 *2744 301 *2714 3042 *28. 283 ae Atlas: Tack Corp No par. 253% Jan 12 32. Feb 15 18% Jan 

; I 
*1542 16 *15 15% 16 16 1442 15% 145, 15% #1494 1514 1,100 Austin Nichols No par 1442 Mar 13 20% gh A$ Pig — can Ye ae 
1150s «115 115— «115 liv lis lid’. lib+e *115. 116%2 116% 116% 30 $6. prior A......._-._...- No -par 198 Feb 13 a an an na -: io 

3142. 31% 3042 31% 30% 31, 305. 31% 31% 31% 1 ~- 31% ee” TN ge 5c 26%2 Jan 3 7% Jan 29 = 10%. Dec 

11% 12 115% 12 ite 115 11 1153 lig 115% 11% 117s 55.300 aviation Corp of Nel (The 2 93, Jan 3 14% Feb 16 5M% = aa tee 
"69% T1*4 “oly. sv 66*4 68 65> 68 65° 66 65°: 68 400, - $2.25 conv preferred. ----- No par 5944 Jan 3 8342 Feb 2 58% Dec 





For footnotes see page 1443. 
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Saturday ake LOW AND HIGH SALE P YORK STOCK REC 1439 
Mar.9 y Tuesday ALE PRICES 
Sper share Mar. iL Mar. 12 ore Thur a 
$ per share $ per share ee ah Mar. 14 ae, Sales for STOCKS 
$ per share Sper hase aa rhe the Week NEW YORK STOCK 
33 333 my sere Shares ~ Cx feppery 1 Y 3 
4 ; ‘ ; ear 1 
23% 23% es 33% 32% 32% : Par $ per share shoot “Lowest P 
42% 421, 22 24 223 hg 31% 32% 311 B $ per share $ ‘Wighest 
214%, 22° “Te 42" 41 nt 22 «23% ae = 31% 32% 17,000 #pershare Sper share 
oT on : By, . “4% 4 7 7a, V U : : 
a. 3 i: ie” 21% 21% by ie sb 404 40% ae Ae 22'500 Baiarin Locemasive Works___.-_ we, UC al 
"50M 51% B* 2 13844 39% eve. “8h “aie Bie ae 21% 5,400 A® preferred a oS aes ee | a as ein 
: 55% °54 “49 «(50 “a X375_ 384 1g 79% " S Ae Be. 30% 3 am ta ae 35% 
26 y _ $5 ¢ 48 50 e491, “2 «=, 37% 38 19 ae 66 tee _.50 4Jan 3 47%d % Jan 28 
34% 3514 Sata 38% 4 ty as ee “base 50) 50 50 2.500 Barber Asphsit ed__--__--_-100 20% Feb 25. 25” ne. he gan aie Nov 
"4334 44% _* as 343% 3434 eh ti 24% AY ‘or 55% et barra Brothers...____.___-1 N ---10 37% Mar 15 . Feb 4 ba Star 3 Jun 
4444 » 34%  x32% 334 ie 25% 16,800 2% preferred ~~ oper 38 Jan eJan 9 | 28% FP ae 
*60%2 611 w 4342 44 43° 43% 3242 32% +o Boroegel on. ~50 53 J 2 54 Jan 28 Me Aug 52% Dec 
*109 110 {00% 60% 60% 61%, 437 44 44 6,200 n Works BS 217 an 9 55% Jan 23 17% Jan i Des 
*109 + 110 109-109 *109 e x605% 60% seoL/ 800 Beran 5 Gerben} Pg von. -3 267%. Mar She Dee 54 Dec 
' 109 09 110 *109 58% 60% gars Inc__._-- 20% Jan 4 : 8 16% Jan 
21% 22% wm 109 110 60 60 ----No par 39%4 Feb ge 25 
} 4" 2s dot Be ate foo, “dorm Joe lon, as “Hor 08 og esta, Comma. - ai be geet eee 
*128 135 *] is (2 *40%2 “42. Ya 224 213, 1 108 ; SI a 5655 J ; 47 Nov 
2 20% 28 8135 v2 #40 421 21% 22% - 21% 100 Back’ Shoe Sark oteforr "Ne Jan 4A 67 
2° eM 20 20% pie = a n° Cin? & sma” 11,300 ksh Oe Gira” Meo dee Fes ha: civ “re? a 55% Dec 
27 27. 29% 30%. 30% 3036 20% 20% "19% 1? #124 129 ip breech Coup — 14% J b21° 110 Mar 8 xigs = Dec 110 Jan 
*i09 . 110% at) 2B ‘a7, 38 28% 30% — 1% 19% 19% = wh-Nut Packing Co__ ra eae. 1a ee ee is me 
5249 52% See sn” sau‘. ate ee OTs “Date sae: 2% 12100 are, are ia7 Jan % 14nis Feo da 35 Avg 11% Dec 
Ol, 3034 “a Ys 505% 513% 110% *109° +«4110% 27% 1 craft a cata at a ard 1944M 44 Feb 14 114 : 
*37% 37%, 30% 31 203%, 3 mg 50 * 51 5044 0% *109 110% 400 Bell &. Howell Co.- . > 25% J ar l4 22% Jan 28 ‘ Jan 136 ed 
26. 2614 3644 37 a: ae 30% 30% 2 50% 51 ~ 52 = 43, “ 10 eJan 3° 35% Jan sors Jan 24% Dec 
avian? 6 ee ee (AS OS 50% ep ae ae 29% 29% 6,600 ae reversed. —----—_--"--—109 bieJan 3 | 22% Jan 3 May (29% Nov 
oats Gesu 00%. 102% 10114 101% 25 . 26 ne ane 36 361% BS 4 cial Indus. see ee ten 8 % Ben 
My "162% 166 ©1622 166 on gee 9°” {01%4 256 25% 6'600 st ¢ Co scan Bar 28 Jan 7 Jan i7 © ate Jan IAB Deo 
*700— 72 3 ul 63 163 1 4g 100 - 101% , dg Tree toe 31% ¥ 32% Feb 1 #4 Jan 63. Nov 
3% 38 “3B% “6971 cba AAD 163% ood thlehem Steel (Dei) 1 22 Feb as’ Sai Jan i? 22% Aug 35 
ost 7 2534 i 37. 37 36% x4 682 69% 671 : . We  preferred_._——.-- a 93%4Jan 3 ties, on a 17 avs 3a%e Dee 
“ai 45 ai we in. sok tee eae 3737. 800 Meo gotten 2 leah Maras. ist Jen 188 °C 
"11% 112 . ory 2 645 4 =e 230% 31% pte ite 25 te 26}2 RY: 63% Feb 27 15. 127 Jan 155 Nov — 
28% : My ‘ A /& 4 J ’ t 
ae eau 28 » Rs aes ellis 112 ethic te e4ais acie oan 3214 Jan 21 d14,Feb 18-23” Jan bh, me 
t ' 64 - 2 . 29 . 2 *411%, d 30% n 
st at 10942 109% 4 Si 62 a3, 2812 30% 305% sat , 29° Feb 26 3544 Feb 7. 13% Jan 25% Dec 
40 4144 n 60 60 i - "109 110 iso” isa $62'2 6254 rs 4 inn a 3 (46% Jan 23 thie mee 32% Dec 
e190. 200 - 1% 42 41 - 58% 60 *109 ©6110 900 26 ¥ an 2 113 Jan 6 a 42% Dec 
Q 200 2 , 41% by 60 60% 130 6% Feb 26 3 x10842 Mar 1 
53 535% m ; 00 7190 40% 41% , 61 61 33%4 Jan 28 P 112 ‘Dec 
' 523 Vy, 200 * $ 40% 41% , 250 60 Feb 26 \, 17% Apr 
4634 475% Kip 53% 525; 180 00 *180 2 41%4 42% 104% 73% Jan 9 49}; 343— Dec 
Bs “4 473% 48, s 53 521 4 200% *190 af 5,900 gJan 7 109} 492 Jan 78 
sapid at Ds | 91, » Aigg 48 46 Ye et mes 53 5256 7 100 mti4 Mar 13° 68 ed 4 re Feb 109 — 
27% 273% te y+ 53 3 “2 A ,. 9 ade atin 473, 48% 7 179 ? vo : Pte Mar 15 rd Ped ae Dec 
*71%— 77 yp’ 21% 26% 27% Ve 52% *52i— S2%e “BY, 9° 44% J Maril 114. soem 
. ; 27% ) ; Jan 
17% 17% **66 ° 25% 27% 255, » 52i%_> 52% <0 “% dep 4 Bu iap BO De 191 Dec 
44g 1 ¢ 16% 173 Pee; *66 5°58 26% » 600 v4 Feb 26 2 Apr 45 
Mole ait Ar” ae Ars ate dbs i so mr Hey Go see Mar ia Tay Jon 33 3Bte Abe $5. Nov 
50 50%, 63 61! dyin 46%, 47% x47. ‘B 16% 167: = 2554 Mar 62 J 8 42), ad 10% Jun 
*i] & 49%4 50% ‘e 61% 61 31° 2 48% 47° ng 5,8 arlé 34% 4 Jan 59 
sae a ‘Ry a Pie cae ae ee 8 49 rr any, 58% Ng me nieab Wanita B5 Feb 1 gate oe 374 on 
35; 36. 33% *33 13 113 s ‘4 46 48. \, 293% Feb 16 5 
“403 110% side's lots “300 By 34 BB Bk Bk 2.200 Brighl-Myers. Gp New——-—-—-—-2 dois feb 28 Sais dah 28 Site Mar S215 Nov 
4 34 43! V2 *10915 1101. . ; 3534 ay 3242 32% 1 ba % preferred__--_-----__-. . 35% Jan 10 ril 401 Ma 2 Nov 
‘a 33% $321 = 109% 110% (4 *35% 3 -200 Brooklyn U wonetann-a—t 110% 50% Mar 9 ~gi-swerk 595% Dec 
9% 19% oto a Re Brow Shoe Gone ae" M45 10/3 Jan (9 133" Maria 196" July 112. Nov 
124 andi 19 ' 31% 60 preferred ____-______A —-~1 354 an 15 . Nov 
a a ee ae as .: 2 See eee eee Se ee 
le 96% 953 ‘s 21% 22 .-# *124 125 ‘ts 19% 43 2 pid ' 31 Mari5 o., Mars bE A $53. Foo 
25% 5 %4 96% 20% 211 5 *124 390 . : 37% Jan Poe cee. sons 
alee Sa 25% ot le a. 2° 20% 22 20 1% preferred Pr ve a. we mr a 
*105% 106 By 39 36%. 37 2348 24% 2355 ye 95 96% 14,200 Budd (# G) Mtg. P ~ 100 120 Jan . 23% Feb 2 1234 Ma 
36% 36% <.. 106 210814 doe 34 38 aa. wu 24 2415 aan sisad” weet” near i oon 20% Feb 25 a Jap . (ae son 2° ve Dee 
41. , 63 , > * 105 ¥ ; 35, ; ; ‘par 93 an 9 ‘ ov 
41% 42% - 40 ae aoe 353% 36% bes Fs *105% 106 600 Buffalo F No par 21% se x 99% Jan 6 an = 25% Dec 
men iit | sien oo asa, ae 2. an gee. ete 36-36% = { Nieg "eT con 1 30% J 28% Feb 4 10 Jan 97. Oct 
17 173, 108% 111% 1083, 111 40% 41% 401; 40'2 41% 42) 1,400 Pp $3.60 pid__-100 105 3 45% Feb 2 93% Jan 24% Dec 
Saeh. tate oe 17% tik “208% 111 ‘feu in + 41 ry) aa ova Wateh Go. inc... vonre | a8 7 an yh Mar 4 pili 3742 Oct 
92%, 94° jae 32% 12% 12% v2 16% 1658 17 %4 111; ~ urlington Mills Cor on il 38 Feb 25 Ye Jan 29 4 Jan sath Dee 
$8544 92% 94 : 12 12, ; 165%. 17 == 4% prefe p common--_-1 3834 J. 45 Feb 16 9% Dec 
= HW 85 86 = 38 94 94 4 Ri, 11% 121, 12% 13,200 Susraighs A eee > See 00 aon , 3 4612 Jan 14 me o— 427% Dec 
*109 ill 30 30°%% 293 85“ 83 84% *g2- 94 ba *92'4 9412 1,300 Bush Termiual : h_.-_No per 16% eb of 109: Jan 14 105 sd 39% Dec 
8 8% ‘log = 11 109 on 28% 29% 28 ¥, anae 84 84}2 B+ 6% preferred 1034 Feb “4 20 Jan 9 13% sah 11142 Dec 
28%, 29° 1% | Bie 75 J *108%2 111 ejanie iio 28 = 28% 50 Bush: Term Bldg 7% ipo 90 ‘dan 1 15% Jan 29 7. M 20% Dec 
‘5 1, ; 28% 285 e. 1% 7! 5 Bi2 110 *108 14 3,900 Butler B sreterrehdee y, 0 94% Jan aren’ 15% Nov 
106% 1067 * > 8 28 29 ~ 7% 732 73; 2 110 ros common 75% Jan 2 1 . 8 772 Aug = 
3042 31 1064 106% 106 <7 2742 29% 271 on The The = 444% preferred etieteateneataeter eicsietee 25% Ja 91%Jan 9 5914 M 95 Nov 
: 3142 31% ef 106 7% 105 105 ¥, iYe 2844 2634 28% 4,500 Butte Co See Sltier 109 aidan 4 32% Jan 29 1454 ae 81 Nov 
31% 32 os. 105 106 10515 105%. 4,800 Byers Oo tA} Zine_s---.__-. 5 6 , 24 109%Jan 3 105% Jan 27% Dec 
31% 32 32% 321 toe Participating prefer See. a ets °° Sea go I. em 
Saturday M LOW AND HIGH ne , Jackson yea -100 99% dan 2 100°" Feb 16 15 Jan oe 
mar. 9 Monday Tuesday” Wednesday —— Ee Sos Fat Ss 
Mar. es n va 
nae? hate $ per share $ fis Mar. is ier, “a 2p Friday Sales for _ STOCKS 4 —— sdcaestes 
are $ per share $ per anne Mar, 15 . the Week NEW YORK STOCK 
‘ ae: $ per share Shares EXCHANGE Beas Sines January 1 age for Previous 
y 4 € 
*56 62 a 42% 42%2 42 42% Par £ yr Highest Rs nee 
6% 6% S7¥2 STi 5714 41% 42% 403; x C per share $ per share Highest 
10% 1042 614 65% 4 Gilg 56% 57 ‘st Se” 40% 40% Spershare $ per sh 
33 - Stra 10 10%8 A... : 6% 534 6% » a *56 60 2,300 California Packi aie 
*44%2 4514 gS 32% 3250 912 10 95 ae Se. 8 34 00 5% preferred mene~oer= eicteas ~ 39 Jan 2 % Jai 
126% 126) ‘ 43% 4432 43° 4 Se 315g 32% 311 313, 9% 9% oa eee Callahan Zinc-Lead 54 Jan 7 47% Jan 4 272 Jan 
‘3% 88 BA BT 125% 12544 and 195 x41'2 42 Sie 32% 8,800 Calumet & Hecla Cons Copper 1 3%Jen 7 mere 16 1% Jan 38 Apr 
19% 1934 #54 = 125 x125 1 Ye 42 : ampbell W & C Fdy mensaed 8%Jan 7 . 6 1% Jan 
: 19% 197 is, #54 } 125% #125 1 3'700 _ Canada Dry Ginger Ale com No par 2% Jan 28 4 Dee 
65% 65% v4 ‘8 19% 19% 58 "54 5 2 127 2 a Dry Ginger Al x30 Feb 25 6% Apr ys 
65%. 65% oho 7s 19% 18 y , 58 54 a 310 $4.25 e common_-5 41 ¥ 37% Jan 5 9 9% Nov 
G4% 66 : 19% 18% 187% _ 54 10 preferred ______- N 4 Mar 15 49 V4 OQ Mar 325, 
°17% 17 & x64 \ : 8 1854 19% Canada So ---No par 12 Jan 17 3 ”e Nov 
“oie 56 17% 17% 16% 17 pn > SE sei Gate o.tep . teen Dee BF is uex me: Boe 113% Feb 45% Oct 
132% 133! 130%. tat “5512 56% a = 16% *16% 17 *163 : > See lp ae ae 16 Mari3 227 Feb 16 —. oa "56 Des 
a Ol 5h 34 °56 ¢ ster “ao Ae. ae er pe ar 1 . 10° 
2844 283 4634 4734 wits 132% 132% eeie ee 56 56. «COB 500 Capital Administ 6244 Feb 26 6742 Jan 16  eagtnes 20% Dec 
*70 g 73 in «22% 2842 273, 46'% 46%4 1654 eon 5 t 133 133 100 $3 preferred - ration class var 16% Mar 1 2 an 72 Nov 
57 o 2 ... a3 68 4 28% 264 27% OTe LF 46 48 < Carolina Clinch & Ohio 66% Feb 28 21 Jan 2 11 Jan 2 
A3%_ 43% x4215 2 825 83 612 57 5612 5614 -~ ews ’ rrier Corp 45% Mar 5 535% 11634 Jan 135 N 
178 178 017 43% 42) . 8% BM 8! 3, 57 57 00 42%. preferred i0 26% Feb 26 eFeb 9 32 Mar waa 
>95 4 178 42%2 42%2 40! a 8% BY, , 1,300 Pref Scene 50 h4 34 Jan 30 49 Dec 
69% 69° 70 «0% oS Phe ta — hag ,—P oe ge 2,800 enter see AOS iii eo 50 % Jen |S Sie Jah 98 Sie Ane 33%4 Nov 
61 - 69% 68 691% br 176 *173 «176 4200 Case (J I) sonst! a 8 le +: nfs A 60 fs Feb 4 wid & 82'%2 Nov 
106% 106% 7 e 6234 61 61% ex 67% 68% 3,800 eet te 35 40% Mar 13 ee $4 Jan id Dec 
5) ea i. | aan eet. ne ee “Te s 2 x59% 61% arco 5 ia Pe le ae ee 152 J oo 
20% 21- 25% 25% 25% 284; 157 159. is8% 4. aietie 107°" 6.390 Gelanese Corp of Amer Ny eb 26 t2 San 847% Jan H1_Nov 
26 < 26% 255s oe 20%, 21 23°4 25% 24% 24% x157%4 157% 3 $4.75 1st preferred_____- wy eek 56 Feb 25 66% ed 
11% 11%. ce oe 2634 26% 2055 21 203 oe 25 25% 90 1% 2a preferred______-__ _No par x106% Mar 15 4 Jan 15 8 6aTve Jan ¥ 
$ a 12Ye 2 26% 25%. 26 oe 21 6,600 Cele 100 109% Jan 14- 1047 66% Dec 
be ug a aaa i ye tw iim tk Mago Ce peter Wager “22% Jan 320. Feb 18 a7 Jen 189. Dee 
17% 17% 17%, “115 116 Ite 11Y, 11 > 1% 11% trad Agul 205 J eb 16 =A J . Dee 
y ; 6 “ 11¥ i“ 6,600 Tre Assoc__ N ‘Jan 2 21% F : 2544 De 
40%2 41 40 17° *1715° 18 115. 115 *115 116% 105° 11 - Central Foundry Co_______- oser 6 Sb% Feb 26 “a Feb 16 18% Jan 7 
: P v : ; 21% S 
4 «636 S & 39° (39 11% 18 17% 173 “115° (116% 1,300 tral Hudson G & Stee we Bee 20% Apr s Sep 
, ‘ . 31% D 
46% 46% 45 343% 33 33 39 39 40 Va *17% 18% 60 Contra! ll Lt E Corp_No = 105 13% Feb 16 4% J @ Dec 
1,000 432% preferred_ eMar15 13%4J > sen 11% De 
17% 18 173% 45% 44%, 44% 33 33 33 3 *40 40 {Cent RR of New. e -100 112 Jan -7 Jan 24 11% Nov 133; © 
*110% 112 110% 17% 17% 1756 43 44 433% 3% 33% 33 ee al Viol Jersey _------ 100 7 Ve M 116 Jan 29 109% Jan 3% Nov 
' 110% 110% 7% 16% 17 4 44 441 1,3 Sentaty eta S «a ’a Mar 14 23% Jan 17 115% Feb 
Ye 110%, Ya 16% 17 “2 46 2 Ribbon Mills ——ws-= (37 Feb 25 4 10% Apr 20%. 
37% 37% * 8 110% 110% . 16 ,800 Tro -_-----No par 42% Feb 16 25 va Jun 
mi ue > He 37% rth ania pie 32 110% 110% 1108 110, ee Gerro de Pasco Copper SHE No par pets = 9 bt oma 8 105% ye 2. ee 
113 “112 1 “47 4g @ 36% *35 ; 6% prior preferred___-__-----10 14% Ja a oer 33. Jan \“. 
*88 ; 113 * 46 AT 36 36 . prererr 4 “%Jan 3 20% Feb 3 ~ 50% Dec 
iets 18% "18% 19% “39 93 “111 dS “fi igs Fy 46 1702 Ghai Belt Co in 10 "Feb 25 i0%Jan 10 108 Nov 180" Bep 
58 1/ 4) Z *1gl, V2 $6} #8 12 , oO .par j 
1356 138 4. = 58. 6; 17% 1B ey, ~ *85 2 20 $4.50 pre ahd Fib Co.---Bo par 43 ¥ vob 4 43 , Jan at 21% Mar 3 
3° 23% 3% 14 13% 13 A 538 59 S730 19 19% 19% 100 r Cab Mig enijitemenmie No par 108% Feb 36 51% Jan 15 28% Jan ze Oct 
4 14% ish Ge 223, 2314 Me 12% tone 57% 5814 13.200 Chesapeake Corp of Va —--8 86% Mar 13 EN ee eee ee Nov 
4 31 20% # 13% 13% 8 Ve b2% 22: 13% ¢ sapeake & Ohio Ry__--—__- 35 17% Mar 13 91 Jan 107% De } 
40 40 Ee Re 30% | 12% 13% a 23. 23! 7300 . Chic & East Ill RR Co__---No | 54% J 21 Jan 2 44% Jan po 
40% 40%, ‘a 30% x28%, ¢§ 12% 13 : 3% 2800 RR Co_____N eJan 5 63% Feb 22 Dec 
30 D \% Y 83, 29 4a 13 , A --No bar 16 4755 M 
wa” tate g0% 30% 305 3812 38 Se . au ee Boi, Deke Thee chicago Great West RR Co - Jee 8 Bis oS ‘2 Jan HS gr 
Cae 72% 735% 28% 29% 28 | ” 38% 38% 4 % -preferred__ eae ee 9%Jan 2 17%J ue Mor 125% J " 
; For foo ape Te . 30'%2 73 aa f 29 28 1700 Chicago Mail Order Go --a50 x28 % 4 Jan 25 5% Jan ® vun 
tmotes see page 1448. = 73%—_ 143% fi 29% 18.600 Chic Milw om ars’ 7 ——_ <5 8 31% Feb. 33% Feb 16 a 3an Be Jun 
eet : 14,500 is ae. Nopar 28% Mar i4 a 15¥2 Jan on’ ieee 
= eanaiid preferred. _-__-~---.100 69% J 98% Jan 29 24% Oct : 
— eJan 3 82% Jan 28 6622 Oct 33. Den 
. ve 74 Nov \ 
— 
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— NEW YORK STOCK RECORD 
STOCKS Range ae ious 
"1 z Range Since January 1 Year 
: ate LOW AND HIGH i Thursday Friday Sales for NEW. Yuk STOCK pom ah Highest eon Highest 
. Saturday Monday meee : Mar. 13 Mar. 14 Mar. 15 bos A cr ota Ry: eR ce ARE cc 
Mar. 9 Mar. : er share $ per share . 1 17 25% Jan 49% Jun 
$.per share $ per share $ per = pind ges yin 8 383% 38% 40 yond Che Sen at va dhe 05 Too 69 Me jon "4 7670 Feb 16 54 $ Jan 1% ae 
gt, 39% 397% 39% . be ; M% 72%, 73% 74 page Tool___._.No par 25 Marl3 37% Jan 6 19% Jan c 
ase 14% 3 74% 27M 2 (26% 25% 2644 + RE ee oT eee... ger $6 Jan 3 50% Jan 11 49 Jen 50% Oct 
26% 27 27 27% 23D *53 256 536 Cs *5 56 270 Pr pf ($2.50) cum div_---No par 59 Mar 6 © 67% Jan 1 os Des 
°52 «57 *52 56% om ae 59% 61 °61 «62. 0042 Chi Yellow Cab__..__- -No par «2012 Feb 26-25% Jan 2 2 
; ‘ P ? ‘ 21 100 ao 10 9 Marl3 22% Feb 16 16 Jan x23 . Dee 
*59% 60 60. 60% °20% 22 °20% 21% 20% 20% = 9% 800 Chickasha Cotton Of 1 - tas 4% J 15 Dec 
22034 22 *20% 22 4 20 19 19 19 19 19% 19% tChilds Co. No par 7% Mar 5 15 Jan 8 36 Jan 
, y *1934 20% 20 3, 834 8% 85% 11,800 & 25 41% Mar 15 49% Feb 18 29% Jan 48 Nov 
t 8. B% 9% 8% 9 ae ae 41% 41% a aie B 117% Feb 26 141 Jan 30 91% Jan 140% Dee 
te ee 128 124 124% 120, 128% = 120% 122% saaae Asaar TS GOS aim te ishkwmeD i6 hes | pee: pie 
aaa sae ay Hei e114 116% *114% 116 *113% 115% 12 7 wa be CIT Financial Corp___..--- No par 48% Feb 25 56% Jan 4 2% ome 58 os 
*113%2 116% *taeie 110% 5134 52% 5lig 52% 51 51% m 4 2,700 © Clty Tee @ Puel_. -.-._...No par oe & % Be Si Jan 68% Dec 
524 452% 51% 52% a : 31% 32% 31% 32 31% 31% , Investing Co_.._-__---_ No par 68'2 Jan 3 86% Feb 1 
; ve 33 3242 33% he “71° 74 20 City In 108%2 Mar 5. 98 Jan 105 Jun 
72% 75 “ats 9 10536 106 105 106” 108 105 <i :. tae 9:700 otty ‘stores. see es “10% Feb 28 2434 Jan 8 9% Jan 25 Nov 
105% , 24 24% 7 
104% 106 | 106 106 23 23% 23% 24% 
22. 22 - = ide io 1 °60% 61% 60% 62 C0 OO bs Lots Wer Oakes 508 Fee 57: 906 Feb ot. -198 ben one Dee 
78 / . ——<—— 
EE. 95 200 “192 200 +192 200 *192 108 "106 107% —- SS peesnteh per, 11% Jan 91 its%3an. 16 100% Jamis Ok 
192 ° 200 — ° 8 *105 108 105-108 7 oO Tum $4.50 pfd-_-..No per 111% Jan i 68% Nov 
105 112 105 10 5 112% °*110% 112% 112 112 170 ev ---1 57%Jan 2 66%Feb 18 44 Jan s 
ein 112% 111% 112% «= *111% 112% ae. ae ae 63% 63% x a ae tae eee. See ae sr. aes oe 
i ‘or 64 64 *62 le °107 107%  *107 + 107% *107 107% 10 nee RR Co 7% gtd___..50 99% Jan 3 10042 Jan 10 93'a Jan - ee 
106% 107% 107, 107 IM a Was = 4 *101 103 + *101 104 — age gtd 4% stock_..__-_50 56% Feb 19 57% Jan 5 53% Jan 50 | Nov 
“s0gm 198 Bo ak *37 6 °57 60 2. a “3% 37% 4,900 Olimax Molybdenum__-___No par 36% Feb 26 60%Jan 5 35% Jan 53% Oct 
s 1 ’ y 7 
"S1% 38 38 38% 38 38% tat Fi ay a 5342 53% 1,700  Cluett Peabody & Co_____--_ ma 4 asst ees 156% Mar15 140 Apr 155 Dec 
53\2 55 ERE + + EE eo pete ae 155 158 156% 15644 10 —s~ Preferred 183 Oct 
155 158 *155 158 155 la Co (The)-------No per 178% Jan 11 200 Feb 11 130 May 
192 192 x192 192 #192 193 193% 194 = Coca-Cola No par 62 Jan 23 67 Janill 59% Dec 72 Nov 
Y, ¥, 191 191 5 65 64 64% Class A TERE Ge gt Te wn Rs es a 2 AN elias -- == 
ash ons ang ge Songhai tial Corpo er, Tne ienig 54 |G Bes 
*1185  _- “1185, =~ % 47% 46% 47% 47% 47% 47 : 3.50 preferred ...--__-~- No par 10434 Feb 4 a er 3, % De 
46% 47 46% 47 108 4 *108 109 40 $3.50 p r 45% Jan 2 56 Feb 16 34% Jan 50% Dec 
oo 8 fe ke ake ae Ce eee ER ee Se Be 
4949 . aA. °112% 114 °112% 114% °112% 114% = *112% 114% 9,600 Colo Fuel & Iron Corp new-.No par 16%Jan 3 23% Jan 
112% 114 *112% 114 16% 18% 17 18% 17% 18 aoe, 10% referred_______ 20 21 Marl3 24%Feb16 -_  —-- a. gee 
} . , 1,800 5% cum conv p J 18 28 «Jan 50% Jun 
18% 19% = 3m 21% 21% 21 21% 21 «21% i oom "50 Colorado & Southern_ ----100 34 Mar 2 41 Jan % J 46% Jun 
22 «22 2 62 343, 35. *34% 35 “34, «636 ce 940 4% hon-cum ist preferred-..209 8 29 Mari3 39 Jan 14 28% Jan 46% Jun 
35-35 2 = *30%2 31% ° 29 30% 29% 29% 29 29% 10 4% non-cum 2nd preferred_100 29 Marl3 38 Jan 14 2534 Jan V4 
‘ ‘ ‘ s Mar 50% Nov 
31% 32% = St ©2099. 30% 29 48.29 *28 89-29% *28 «29% Columbia Br’d Sys Inc cl A-...250 40% Feb 26 47 Jan 29 31 50% ey 
3% 30% *29%4 30% 43 43% 43%e 43% 2,600 2.50 x40 Feb 20 47 Jan 28 31 .Mar 
29% 20% 3 43% (43% 43% ae po 4 42% 42% 42 42% 900 Class B tb _____No par 9% Jan 3 14 Jan 24 4% Jan % ta 
Wie, S380 tise lite 10% 11% a i eae 92400 O® preferred series permmcerses:s ey Ue SR ee ad 
113 ll¥e ll’ 109% 109% 102% Jan 23 106% Fe’ : 
10934 110 oa oe 103 108% “104 105% *104 105% % + 2,000 Columian Carbon Co. (new)_No per 36% Moris 41, Jan 38 36 Nov 41% Oct 
038 "38% 36% 38 38% Henge Bag a oy 263, 26% 3,800 Columbia Pictures New--------.-- 24% Feb 26  3Q% Fe Dec m 
2542 26% 26 «26 oe ae ft 50 “51% 5,300 Commercial Credit : ae 118% Jan 12 130 oes rie Dec 
3 3/, 51% 51% 50% 52% . 50 51% ‘ 100 $3.€0 preferred _.-_-.--_---- 100 112 Feb 19 i % Au 25% Dec 
ca ee ue ee 8B 118% eae ee 7 ee 15,100 Commercial Solvents_______- No par = 194 Mar 7. toe oe Ve 4 ro 4% Nov 
*116 = 118% Se 20% 19% 8 be , : Southern__No par 2% Jan le Fe : 
20 2038 19% 4 3, 139,500 Commonwealth & Sou 89° Jan 124% Dec 
20% 20% 20-20% % 4 3% 3% 3% 4 fe --No par 123 Jam 2 132 Feb 1 
: ‘ , 3% 4 3% 127% 2,800 $6 preferred series______ 10 28%, Jan 34% ‘Nov 
3% 4 1 oe 127. 127 125% 126 126% 126% 1g8% 187 7 Commonwealth Edison Co_-._-28 31 Feb 26 35% Jan ‘ 48 Nov 
j 126 126% 126%4 127% . 2 33%; 335% aa 3334 34% 27,000 “No par 42%, Jan 2 55 Jan 29 22 ; Jan : 
? 3%8 33% 33% 18 e 900 Conde Nast Pub Inc_.__.._ : 26% Mar 39% Oct 
' 33% 33% =e Se rt 47 46 46 46 2 = Congoleum-Nairn Inc__..___No par 32 Mar 7 37 Jan 1 i. 50 Nov 
| 4642 47 472 47% : - 33-33% 32% 33 33% 33% 2,300 ngo. _No par 3812 Feb 26 4644 Jan 19 2912 Jan 
% 33% 33% 33% . ie 39% 900 Consolidated Cigar________- : 3, 6 3% Mar 7% Dec 
} 33 33 42 33% 0 40 x40 40 39% 39% Co REGS | 6% Jan 4 1034 Feb 4 r 
, ¥, 40% 41 41 40. 3% 14,900 Consol Coppermines ces mn 6 245% Jan 34% Nov 
| arty “Bre “Bt 8% saat Bo, 33° 3334 33 Ys 33% a3%6 3334 15.800 Os ioadareen vtesdbseaa No oer 10738 Feb 25 109% a 28 106 Sep 109% May 
33% 33% 33% 33% D aaaee 108 4 108% 108% 108 108 1,700 ; 
108 108% 108 108% oe ere oe : 16% 16% 16% 2,200 Consol Laundries Corp_._...__.._.5 16% Feb + gg Fev rr Site ‘Jen 45% Dec 
f oy a ae % 17% 16% 17% 16% 8 o ~ 2,200 Consolidated Natural Gas_..._..15 42%6 Jan 3% 7% Jan 35% Dec 
©17%@ 17% 1742 17% 4 46 46 46% 45 46 ft..1 26%Feb 26 33%Jan17 17% Ja 
} , ‘ 6% 47 45 , 1 16,600 Consolidated Vultee Aircraft_...._ . 17% Au 45 Dec 
: 46%, 4634 4642 47% 4 3% 99% 2812 29% 285g 29% 29% 30% Consol RR of Cuba 6% pfd._-_100 38 Feb 26 45, Jan 8 2 g 118 Feb 
29% 29% 29. 29% 29% 29% * By 40% 41 41 41% 4.500 nso fd_..No par 112%Jan 4 115% Mar15 108% Jan 
J 1% 42% 40 V2 2 3s 4%, 160 Consumers Pow $4.50 pfd_-.No pa 2612 Apr 40% Nov 
43% 44 40% 43% : % 115 x115 0-115 115% 115% 20 37 Jan 4 45 Jan 28 2 Ap 
115115 114% 2 p %Y% 3,300 Container Corp of America_____ * Sin Jon 17% Dec 
; *114% 115 114% 115% 2% 43% 4214 43% 42% 43% 42% 42% Continental Baking Co_____- No par = =«_-12% Feb 26 «=| 15%4 Jan 12 : 109% Dec 
42% 44% 43442 lng i, 12% 13 12% 13% 12% 13% 6,300 i preferred ia No par 102 Feb 25 109% Jan 10 93% July oe 
. 3h 12% 13 1% . \ *102% 107 200 $5.50 preferred —---.----- Se Marl3 48%Feb 6 37% Jan 50 p 
107" 1071, $107 3% | 40S~ aaa "395 40% 3034 4086 30% 41% e800 $5.75 preferred ea, F 1i0:sJan 2 113%4Jan 1 160% Sey © TAS. Bee 
42 4236 41% * ey Fg * , *111 113% *112 113% 6 of ee ae 5 1456 Mar 13 18% Feb 8 105s Apr 
11234 112. 113% ‘ 200 Continental Diamond Fibre__..___ 8 J 59% Oct 
i 113% 113% = °112% 113% 112% 112% 145% 15% (14% 15% 15% 15% _ tal Insurance 0 54 Jan 5 63 Jan 18 46 Jan = 5 
; p ‘ 7 Z —- -—-------- 0 Dec 
; 15% 15% 15%, 15% 15*8 7 55% 561 55% 56% 554% 55% 1,300 Continenta “ 17% Jan 3 . a > 8% Jan 
*56 57 56% 56% 4 : ; $ 5 32,200 Continental Motors 3 r 29% July 43. Nov 
; 20% 20% 19% 20 ie toe eae Ease 36%, 37 36% 38% 12200 Continental Ot] of Del_---------- > Bere Bess 4 9% daly py A 
| 38% 38% aan erie “36” 7 ti 3532 “5244 55 55 55 500 Continental Steel Corp__—__- No par 28% Dec 
ii 57 557 "5542 57% 56 Cooper-Bessemer Corp-,-----No pur 2212 Mar 6 30% Feb 1 16. Jan 5534 Nov 
| , VY 26% 245% 24% 24% 25 410 = ~----NO par 525sMari2 56 Jan19 47% Fe vA 
‘ 24%, 24% 244% 25 24% 2542 24% 52. x53 . 53 *53 ° 54 80 . $3 prior preferred mee an an am aa ‘17% Jan 3 23% Feb 16 1242 Jan 19% Dec 
*51% 53% 53% i ane % 3% 18% 19 19 19% 19% 28 Oc Cony pret 5% geri 50 “ §2 Jan 14 5712 Mar 4 49% = te —_ 
18% 19 18% i « \, *55 56 55% 55% ic Corp.___ i 22% Feb 26 4 27% Jan 18 16% Au 
} , 57 55 5642 ee 1 Dubilier Electric Corp..__- 4 7 is le Mar 64% Oct 
*55% 5642 56 56. 97. , Y, 3 3/, 24 24%, 23% 24% 3,400 -20 61% Feb 26 67% Jan 21 52% Ma 
f , Y 2414 23% 23% 2 3, Corn Exch Bank Trust Co--~-~ 8 Jun 38% Oct 
i "244m 245% 23% 24 4 2s 623, 62 623% 6142 62 6138 61%. 430 1 Works common__..5 33% Feb 20 387%, Jan 11 30 : Dec 
62% 62% $4 82% me See 35% 361, 35% 36 36 36% 6 ee: ee 100 105:2 Feb 5 1091s Marl5 101% Aug 10 : 
ii Ve 36% 36 365% 36% 3612 ba 19 108 109% 90 342% preferred -.--__.-----~- i Feb 26 70 Jan 29 58% Jan 71 Oc 
| ee ne gee Ee 2 i ee 
Ve 64% ‘8 - "_ by te 1% 201%, 2 \, 28 an 
| 204" 204%, 204 i. ee es ee te hee toe 1,100 Goty Ine-———--—_-_ 1 'SigMaris 7% Jan 293% Jam 7% Dec 
¥ 10% 10% 4 4 Wy 55% 4,500 oty In P 
eG a 6a 6% Sie 6% 54 6 = le 
Range for Previous 
STOCKS Year 1945 
- i January 1 ear 
LOW ANP HIGH SALE PRICES Thursday Friday Sales for NEW YORK STOCK Range 8 nen Janneee 3, as: Highest 
; Saturday peontor Famer | — is”. Mar. 14 Mar. 15 the Week EXCHANG nee 9 ner shane $ per share $pershare $ per share 
Mar. 9 ce nFitthG yee Shares “4 43% Dec | 
er share $ per share b 16 25% Jan . ls 
$ per share - agapheeoh — hor alam 39% 38% 385% 4,900 Crane Co common 100 397% den 3. sabt%eree as | polkas pate Deo 
r 40%2 402 40 40% 40% 0% % tra shou *10812.11012 *108%2 110% 200 3% % preferred The) 2 31 Mar 4 3534 Jan 14 24 Jan 34% Dec -) 
eae 6 | OUlCn al! CR el ee Oe 32% 32% 00. Gatsby Oene EM. Heber 51% Mavis: Seu Pee od 28% Mar © 41, Jun | 
i > 2h 31%2 ‘ t 8 "= #37 39 300 rosley Corp (The)_-------- oy 2 62 , Jan ieee. an 1 
EiGl Hint Hig? G+ BY 8.8. 2.8, 8 Swarm Stee Bie Syme. Bes 
’ 52% 52% 52% ton ‘2 a #533 53% 53% 1,100 preferred -_~-~~------ 3 35 | Feb 8 20% Jan 8 
|e ee ae a ee eo ee ee a ee 
1% 317% 31% ee re , 107% 108 190: $4.20 prefesres. ----=——-—— 130 Feb 16 . 
1077 107% 10742 107% “107% 108 | se "h29% 123% *123% 128 200 $4 2nd preferred__.-------No — a a “e 54% Feb 16 -35% Jan 52% Nov 
Saas: a a |. Ee oe. 43% 44 43. 44 3,000: Cee See reer a oe ae as sete ee be. IG en UL oe 
45% 45%2 =* ¥, Pa 09% 110% x109 109 *10842 11042 700 . 5% preferr : 
D y / 7 2 Dec 
110% 120% MO 110 nig catic MOE a ated yo ed 100 38 Feb 26 46%Jan 8 25 Aug 4 
i BER 29 Dec 
ly 38%4 39 38 38% 610 Cuba RR 6% preferr _ 203% Feb 26 28% Jan 10 16 Mar 
41 41% 400 41 pe 23% Dai, 2394. 23% °23% 24 3000-: CR  e e oR RS Rg OP 
24% 24% _ .- “165 aw "163%. —. —-> 39 Mar 4 ~- 50% Jan Ye 
ei 4 a KS ee 42%6 44% 43%. 44 432 44% ‘me 3) Oak ee 500 90%Jan 2 104 Feb 15 99% Deo 102 Nov 
4442 4 ; e 54 * 4031, 10442 *104--° 106 *104 106 a 35 Jan 3 41 Jan De 
104 104 104 104 103 108% 35. 36 360s 36 37% 37% 500 Ouneo Press Inc won 48% Feb 7 56 Jan 2 28 «Jan 56 c 
| °37% 39 *37 «9-39 “22 31% ° 51 51 5151 1,700 *Cunningham Drug Stores Inc_- sei atares> . Sa° den Oe 9 Mar 24% Oct 
| 20% 21% 20% 21 19% 20% 18% 20% 19% Jom wy se 22.008 | ee ok meteors oe | ik were 146% Feb 5 122% Apr 154, Oct 
43 143 144 144 t s No par 73, Jan 17 76% Fe va 6 iaaew 
#143 iasie 143, 143% = =—*143——s 144 . 5, > 15% 75% 1,400! Prior preferred__—-____ 3 2% Feb 4 5% Aug 
75 = 75% 3 7% ‘ ‘ 7% Jan 2 12% 30% Oct 
| “75 Me 752 75% ae 5 9% 9% 9% 9% 9% 39,600 ‘Curtiss-Wright 27. Jan 3 34%Feb 4 18% Jan 
: o% 10" 95% 10% a ate a Re Be te eS Sm 6100 ©: Glass A jee 129% Jen 90 129%05an 80 118 Bep —«-125. Oct 
or as? 27. 1359137 135° #137 35 #ab8* ass. cicceass 338 «_ -Gushman’s Sons Iho 1% Oyo par «321, Mari3 «43 Jan 29° «25% Apr «3744 Dee 
, ‘ ‘ - Outler-Hammer Inc_._i..____No 
Be a 34% 34% 34% 34% 32% 34 33% 33%. 34 34% 2,800 Outler-Es NTT 
| tayo. fos gett SE 
*9TTS1 i» 'e Gis ew Gbu 
wae hab. hae b 4 27% Dec 28 Dec 
09 ¥-......5 23 Feb26 29 Fe ae: tee 
1% 24% 24% #2312 241% 1,200 Davega Stores Corp, N Feb 1 28%4 Feb 4 16% Jan 
a o5% 257% asi, 26 24% 25% 24% 25 %00% 2525 7300 Dayton Pow & tt 4% pid 100 «111 Mar 1 113 Jan 7 108% Bep 114 Nov 
25% seat Bo Artes Pe: 4 112% *11l 112% *111 112% *11l 112% ‘ 20 je bay Pow & Lt 4%% pid____ ; 4s Jan 2 61% Mar 12 33 Jen “us seay 
: *111 4 l x60 61 60 60% 800 Decca Records Inc. 42% Jan 5 50°4 Mar 5 
Ya 58% 50% 2 oe a 47% 47% 11,000 Deere & Co No par 5 34% Aug 40% Dec 
| 0% 30 49% 495% 4642 49 a7, 48 ° 37% Jan 11 40% Feb 33% Dec 
49% 50% 49% 50 ha * 39% *3842 39% 500 Preferred 4 37% Feb 4 22 Aug 
M mae 32 ig 3342 3344 33%2 th 33% 34% *34Y%4 34% i be Por tone gee — Peewee ido ait Mar 15 50% Jan 29 34% = soar _— 
*33 2 ; 42 41% 42 : b 26 16% Jan 16 
13% 132 12% 13% «= 12% «12% «= 12% ase sda% ae ae dae 9.100 Delaware Lack & Wertera_————88 2 Jan 3 274 Feb 18 21 Jan 25% Dec 
ae % ae. 26% 27 26%: 27 i — IR ns a 8 
26% 26% 26% 27 26% 27% J +74, ~=—«80 *74 ~=-80 40 Detroit Hillsdale & 8 W RR Oo_.108 = 715 Jan 3 35%Jan 28 25% Dec 29% Dec 
“77 = 82 a. ae “74 80 —. 33 33 33 «33 2,400 Devoe & Raynolds A new--—.}2. oi an a ea eee 45% Nov 
33% 34% 33% 34 33% 33% 23% Si , 43 1,100 Diamond Match__.._._.___No par 4 40% Jan 48 Nov 
She Hie Hedy Sf 82 ES gy th ds 8 Pees oe! RET ee 
5 r —— 7 ; Sins ny 
"28% oie 28% 28% 27% 28% 27 28% 27% 27% x27% ~'28 2, ond ’ 
For footnotes see page 1448. 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS 
ee Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ee 1945 
ar. 9 Mar. il Mar, 12 Mar. 13 Mar. 14 Mar. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
per share $ per share $ per share $3 per share $ per share $ per share Shares Par 3 per share $ per share Spershare $ per share 
1 91 89 91 88 8812 86 8812 85% 87% 87 88% 2,700 Distil Corp-Seagr’s Ltd_....No 83 Feb 25 103 Jan 2 
“ M4 108% *106 108% *105% 108% 105% 105% — *105% 106% 105 V4 105% 400 5% et! 4 105% Marl5 109% Feb z RB — a ine 
52% 53Y, ae a #3 Ya 43 "2 41 3 41% 41% 412 41 va 900 Dixie Cup Co common__....No par 39 Feb 26 50% Jan 14 17% Mar 50 Dec 
Se Sm $3% s3% 52, 53% 52% 53% 52% 53 52% 52% 290 Class A No par 52% Mari3- 56% Jan 31 47 Mar 56 Dec 
26 - 61, + yy eg - v4 Hy 28% = wy = bo pte oo Doehler-Jarvis Corp 5 25 Jan 3 31 Feb 15 18 8=Jan 29% Oct 
99% 1003 = — gz 25% 24 5'4 42 Ma eae ,200 Dome Mines Ltd No par 23% Mar 15 29% Feb 6 22% Jan 29% Nov 
“151 156° 134% . ae OT 97 99% 98 992 99% 1042 12,800 - Douglas Aircraft No par 9042 Jan 21 104% Mar 15 65 Mar 10042 Dec 
ohisae athe 154% 154% 155% 115¥2 153. 153 152 153% 153, 155% 1,100 Dow Chemical Co common..No par 143% Feb 26 169% Jan 15 122% Jan 167% Dec 
v4 Va 113% 115 113% 113% 114% 114% *113% 114 113% 114 200 $4 preferred series A_.....NOopa? 113% Mari2 116% Feb 7 110% Jan 115 Oct 
25 25% 24% 25% 24% 24% 24 2412 23%. 24% 24 2442 10,300 Dresser Industries _..........- 50c 23% Mar 
*112% 114% 112% 113 *112 0115 113. 113 112% 112% *112% 115 500 3%% conv preferred_....____ 100 108% Feb ‘8 a8” an 28 111% Dee 13" Dee 
R.A 4 ate 25 24% 26 2526 (2474 25% 26, 26% 1,500 Dunhill Internationa: aoe 24% Mari2 31 Jan 29 12 Mar 30% Dec 
Fe ieie = 4 33 32% 33 32% 33% 31% 33% 32% 33% 500 Dupilan Corp 30 Jan 2 38% Jan 28 20% Aug 34% Dec 
ia Ra 189 , 18812 190% 188 189 18442 188 185% 188 3,800 Du P de Nomeure @1 wO0.-"a0 181% Feb 26 204 Feb 2 155 Jan 192% Oct 
ot 8% 130 128% 130 129% 129% 128% 130 129 130 100 $4.50 preferred ° = 128% Jan 17 132 Jan 8 125% Jan 129 Feb 
Ma 115% 115% *115% 116% *115% 116% xill4 114 *114% 116 40 Duquesne Light 5% ist a. 114 Jan 4 116%Feb 5 113 Oct 117 Mar 
21% 22 21% 22% 21% 21% 21% 21% 21% 21% 21 821% 3,000 Eagle-Picher Co- 1@ 19% Feb 26 24% Jan 18 
: : 7 ‘ q 3 4 
5 ei Sees 328 112) 113 107% 112% 108 109 109% 111 5,600 sesern airitnes inc. 99 Feb 13 123% Jan 9. 30% yen 198 tee 
\ r+ — x. M2 34% 34% 33 34% 33% 33% 34% 37 1,400 Eastern Stainless Steel Corp__---8 30%Jan 2 38%Feb 2 18% Jan 35% Nov 
oes. “tae + 234 236 232 234 232 232% 234 . 236 2,500 Eastman Kodak Co_....-... No par 215 Feb 26 256 Feb 5 170. July 229 - Dec 
‘3 = os" “cae 195% 195 ¥2 196 198 196 ©6199 196 | 199 30 6% cum preferred log = 191 Jan 8 199 Jan 19 185 Jan 200 Jun 
31% 31% 30% a €3% 63% 63 | 63% 63 63 61% 63 | 1,200 Eaton Manufacturing Co_........- 4 61% Mar 5 71 Feb 2 49 Jan 66% Oct 
+1094 110 /4 + i 30% . 30% 30% 4 30%e 30% 31 31 x 30% 30% 2,300 Edison Bros Stores Inc com new _-1l 28 Feb 9 32% Feb 16 iii ale Bi 
2341, 35% pot 320 109% 110 109% 110 110 —«1il 110% 111 100 4%% preferred__..__-_..-._. 100 108% Jan 11 111 Marilé 104 Sep 109% Dec 
ont an a Ya 34% 233% 35 _ sata 34 wat 34 34% 35% 1,400 Ekco Products Co 33 Mar 4 39% Jan 10 24 July 39% Dec 
12% 12% oom 113 12) 113 112, 113) 112) 113 a oe 42% preferred a nats 111% Jan 4 114 Feb 25 106 Aug 112 Dec 
69 V4 693, 68% 12% +5, 12% 124% 12% 12% 12% 12% 13% 4,300 Elastic Stop Nut Co 11 Jan 3 16% Jan 28 8% May 13. Dec 
os oy pa 2 s 68¥2 69 6869 68 69 | 68% 68% 2,500 Electric Auto-Lite (The) SE 6742 Jan 3 80%Feb 5 42% Jan 71 Dec 
°6 Ve rts 6% 25% 25% 25'2 26 26 26% 26% 26% 10,900 Electric Boat 3 19% Jan 21 27% Feb 5 14 Jan 24% Dec 
91 \ At, © by 6 6% 5% 6 é 5% 5% 5% 5% 5,600 Elec & Mus Ind Am shares.._.._.. 5% Mar 14 7% Jan 24 4% Aug 1% Dec 
isa. anaes A ~ % 21% 20% 21% 19% 20% 19% 20% 20% 21% 18,400 Slectric’ Power & aah ----e par 17% Jan 7 26% Jan 28 3% Jan 19% Dec 
°157 a ye 172 169 169 165 168%%4 x04 165 365 165 %e 3,000 $7 preferred No par 14842 Jan 3 172% Mar 9 109 «Jan 158 Dec 
1 a + 4 157 155'%4 155% rr 154% 151 155 154% 155 600 $6 preferred No par 137 Jan 3 158 Mar 8 103 Jan 146 Dec 
ona ae ae Se 49% 50% 49% 49% 49¥2 52 49% 52) 700 Electric Storage Battery_...No par 49% Mari3 55% Jan 18 43% Aug 55% Nov 
‘ 52 53% 52% 53% 52 52% 50 51 50 86504 1,900 ‘El Paso Natural Gas 46% Jan 2. 55 Jan ill: 34% Mar 485% Oct 
25% 25% 25 25 243%, 24% 23% 24% 23% 24 22% 23 8,300 Emerson Electric Mfg Co -_.-.4 22% Mar 15 30% Feb 2 2 
: —-- 1% A 29% Jan 
de 36% 32% 35% 34 4 32-33% 32% 33% 32% 34% 5,800 Emerson Radio & Phonograph_.._5 24 Jan 5 37%Feb 6 20% Mar 27% Dec 
opm aaeed Pr. 2 78 80% 19% 79% 7 .79 4.82 — ,80 300 Endicott Jonnson Corp__--: 15 Jan 4 85% Feb 1- 62 Mar 81 Dec 
Re Ol Oe“ 1h bs uo RS Mg SR Mr'* Bes 
* ‘ 4 * ‘4 18 é 2 4 ’ es: “Service__.._....« an 
ome Sy a: 104 . 10342 105 "4 x103 Y% 103 42 $103 | 105 103% 103 Ye 180 $5 preferred No par xl03%Mari3 106%Jan 15 100% Jan 106 July 
110. 110% ao. 110 110 1102 x108%% 109 ; 108 % 110 108% 108% 260 $542 preferred No par 104% Jan 10 110 Mar 8 100% Sep 108s July 
4% one « 111% 111% 111% xlli = 111 109 11 109 =«110 230 $6 preferred No pay 105%Jan 31 111% Mar 6 101 #£Sep 109 = July 
1% IB. Bs, 4% 4% 4% a 4M% 4 4% 4 4% 14,500  ‘$Equitable Office Bldg_....No par 3% Jan 2 5% Jan 30 1 May 4% Nov 
83. 83 iy 17% 172 17% iT. 17% 17-17% 17-17% 22,400 ae RR common._...._..No per 17 Jan 3 23¥%Jan 28 12% Jan 20% Jun 
"90% 95 on 83 82 83 8144 83 82% 83 82, 82 800 % ‘pref series A 100 80% Mar 4 93 Jan 17 68% Jan 86 Dec 
iste. 10% + 95 91 94" 9194 1 (84 9342 93% 10 Eric & Pitts RR Co ----50 93% Marl5 95 Jan 29 86 Jan 92 Nov 
265, ses, Hs 1842 18% 184 1734 18% 17% 18% 17% «1742 3,400 . Eureka -Vacuum Cleaner__..__.._5 1742 Feb 26 22% Jan 14 11% Jan 20% Dec 
ai ne 26% 27 2645 26%. 24% 26 25% 25% 26 «26 2,300 Evans Products Co_.............5 23% Jan 3. 32% Jan 30 15% Jan 28% Dec 
oe eae 50% 51% 50% 5042 49 50% 4542 49 47 48% 6,500  Ex-Cell-O Corp 3 45¥2 Mari4 63% Jan 15 42% Jan 62% Nov 
" za 9% 9% 9% 9% - 9% 9% 95% 9% 94% 1,200 . Exchange Buffet: Corp_...___._2.50 8%4Jan 9 10% Jan 28 6 Jan 9% Dec 
7. 2 es . 65 65,65 62 63% 63% 63% 64% 65 1,000 Fairbanks Morse & Co___._No par 61% Jan 3 75 Jan 28 42% Jan 65 Nov 
ae: 20% 8 38 28% 2844 275 28% 275% 28 27%4 28 2.200 Fajardo Sug Co of Pr Rico______ 20 27% Mar 13 36% Feb 5 25% Jan 36% Nov 
20% 23 2° Va 15% 5 15% 1455 15% 14% 15 14% 15 13, poe Parnsworth Televis’n & Rad Corp_1 14% Mar 13 19% Jan 9 12% Mar 20%2 Dec 
©1105 111 aie an”. eae ite oy 2kte (22 *21% 21% Federal Light & Traction______- 15 821% Maril4 26%Jan 10 17 Jan 26% Dec 
47 aah -* iar sae 238i | 110% 111 11055 111 * 110% 111 = $6 preferred No par 110%Jan 2 112%Feb 13 104 Mar 110% Oct 
28 ¥, 281, 2 7 4642 4842 4642 462 46%, 46% 44% 44% 400 Federa) Min & Smelt Co_....-. —3 41% Jan 4 54% Feb 7 25% Jan 42% Dec 
“15%, 153, s. 638% "tre Bee 27% 27% 27, 31% "27% 28 1,000 Federal-Mogui Corp__......__....5 26 Feb 26 32%Jan 10 23% Jan 32% Nov 
+ tl 1542 15% 15% 15%» 15 15% 14% 155s x14% 15% 2,700 Federal Motor Truck__-... .-No par 14% Feb 26 18% Jan 14 9% Jan 18 Dec 
©107% 107% eet 1aeu jie con 8 60 61% 60% 61% 3,700 ederated Dept Steres___. No par 50% Feb 26 64%Jan 9 28% Jan 59% Dec 
Se ee Ya ‘ 106 107 10612 106% 105 106 *105% 106% 280 4%% conv preferred..._..1.looO 105 Maril4 108 Feb 7 103 Jan 107% Apr 
8 29'2 30 29 29 281 28! 28 29% 2842 2842 1,100 Perro Enamel Corp 1 28 Mar 14 34 Feb 16 21% July 34% Nov 
gg S “a os. 63 62, 62 62% 63 63 «6&3 “62 64 900 Fidel Phen Fire Ins N ¥-—---—-—— 9D 61 Jan 9 70 Feb 7 50 Jan 632 Dec 
i a Fy +, 74%, 6132 73" Be 734 73 75 73%, 74% 2,700 Firestone Tire é& Rubber... ___ x66 Jan 3 80% Jan 29 53% Mar 70% Nov 
+ ny «ry 1082 107%. 10842 107 4 107s *106%% 108% *106% 10842 300 4%2% preferred 00 107% Mar 9 109%Jan 17 105% Apr 110% Mar 
ae. To 0 61 60% 60% "59% 59% 59%4 60 60 60% 1,200 first National Stores__..___ No par 54% Feb 25 64 Feb 5 42% Jan 60 Oct 
seni a, 73878 438 (36% 35%—8 36% 3542 36% 35% 3642 6,700  Flintkote Co (The) com_.--No par 34% Feb 26 41% Feb 16 23% Jan 38% Dec 
= ea. 113% 113% > *1l2%e 114% 114% 114% *112% 114% 90 $4 preferred _...__.---... Nopar- 110% Jan 2 115 Jan 18 107 July 111% Nov 
Oe 7% 484 4% 49. 47% 47% 4742 4Tl2 47 47% 1,100 Florence Stove Co__........No nar 42 Feb 26 50% Jan 15 41 Jan 53 Oct 
aa” 17s 17% 17% 17'% 16%» 17% 16% 17% 17 «17% 8,500 Florida Power Corp..-.-----.~. 7Ya 16% Jan 3 18% Jan 14 16% Dec 18%. Dec 
46 46 46 46 *4542 48% *45 48% *44 89-48% 300 .Piorsnetm Shoe class A__....No par: 41 Jan 11 50 Feb 6 30%, Feb 4@ §6Dec 
rhs, a3% 17) 17% 17 17 16% 16% 15% 16% 16 16% 3,100  ‘ollansbee Steel Corp_...____.__10 11% Jan 2 21% Feb 16 6% Mar 13% Dec 
a 80'2 82 8282 80 82 “30 8=— 81 81 81 240 5% cenv preferred_____..-___ 100 67% Jan 4 86 Feb 2 472 Jan 715 Jun 
=". tea 46 a7'2 47" 47% 45. 46 45%, 45% 45% 46 2,300 a on Pair Stores Ine 1 33% Jan 2 48'2 Mar 9 15% Jan 35% Dec 
> Plea ~ tea 71% TT% 78 8678 76%2 78 X77'2 80 79% 81! 2,300 Food Machinery Corp__.. —-----10 72% Feb 26 81% Mar 15 59% Aug 80% Jun 
i omit = 4 41 39. 4 x40 = 40 4 86.40 2,700 ge Corp__-.. 18. 37% Feb 26 49% Jan 17 25 Jan 44% Dec 
3 a . oe 28 27 28 238 28 *26%4 28 28 28 70 6% pxior preferred_-_._______28. 2642 Jan 9 28 Feb 9 25 Jan 43% Dec 
*140 . 149 Pg a 27 . 29 27% 285% 28% 29 3,300 ~Branctéco- Sugar Co_..____No par 27 Jan 2 35%Jan 28. 14 Apr 27 Dec 
a3 °° BS 40. 199 140, 149 “140 (151 *140 = 152 *140 = 150 -_ Fen Simon: 6.On: Ine. 7 966.198 142 Jan 19 150 Feb 28 118 Mar May 
+ ph a 51% . 51% 485—_ 51% Sle | 52 52% 53 2,200  Preeport Sulphur Co 47 Feb-26 55%Jan 28 34 Jan 51% Nov 
40 40 3842. 39% 3842 39%, 37% 3934 37%, 38% 37% 38% 4,500 Fruehaut Trailer Co new_--_-~---- * 34% Jan 4 4542 Jan 29 35 Dec 36 Dec 
LOW AND HIGH SALE: PRICES TOCKS Range for Previous 
eanets onan Tuesday Wednesday. Thursdsy. Friday Sales for NEW YORK STOCK Panve Since-Januarv 1 Year 1945 
Hi ar. it Mar. 12. Mar. 13 Mar. 14 Mar, 15 the Week EXCHANGE Lowest Highest | Lowest Highest 
epee mare Sper share: § per. share 8 per share $ per share $ per share Shares Par Spershare $pershare &pershare $ per share 
Coben: hee ag 13% 13% 12% 13 12% 13_ 12% 13_ 2,800 . Gabriel Co (The) common___.---- 1 10% Jan 3 15% Feb 16 6% Jan 12% Dec 
“20% 204 aah ene TERE 8% | 9M 8% 9% 8% «9% 20.700  Gair Co Inc (Robert)_.._________ 8% Feb 26 11% Jan 29 4% Jan 10% Dee 
su 2 V2 an sy _20 r) 20% a a 20% 20% 20% 20% 1900 . 6%.preferred =. 19 Jan 2 20% Mar 12 16 Jan _ a 
6933, 24%, 2354 24 4 ae 22% 22 22 *21% 2242 22% 22% 200 Gamewell Co (The)-~------ No par 22 Feb 27 26 Jan 15 14% Apr 20% ona 
oe. a £23%4 23% 2234 23% 3 23 23 23 1,200. .Gardner-Denver Co_.-..--- -No par 22% Mar 13 29% Jan 29 16% Mar 28% ae 
1454 145 14% 14% - bp A 73 a3. 2. *69 75 10 $3 preferred 20 73. Mar 13 85 Jan 28 66% Feb 86 = 
*59% 601, $9. s0u% 3% - 14% 12%: 13% 13% 13% 13% 13% 14,100 .Gar Wood Industries Inc._..._____ 1 12%Jan 5 16% Feb 18 7% Jan 14% mee 
sean? Gear » FA i, 58% 58% 56 58 V2 56% 56%4 56% 58% 1,500 4% % conv preferred 50 54% Jan 3 65% Feb 18 51% Nov 58 = 
91. 91 91. 91 a ae aoc. em 47. 47% 48. 48% 3.900 Gaylord Container Corp__.__----9 35%Jan 4 51 Jan 24 23 Jan 40% Nov 
91'2 93 93 93 93 935 97 98 1100 . 5%% ‘conv preferred___.__....50 78 Jan 8 101 Jan 24 58 Jan 8042 Dec 
18 18 17% 18% 17% 17% 17% 17% 17% 1754" “17% 17% 5,600 Gen Amer Investors 1 17% Feb 26 19% Jan 28 12% Jan 24% Dec 
ies he 4 *106'2 109% = *106¥%4 109%» *106%2 109% —*106¥2 109% “06% 107% a $4.50 preferred 100 107% Feb 5 108 Jan 14 104% Apr —-109%2 Dee 
12% 12% 12% 12% ar: $3 Ss: 8. 624 6294005 91062 So 62% 1,100 Gen Amer Transportation___.__-- 5S 60 Feb 26 68%2Jan 28 49 Jan 614 Dee 
+188 er Sian ng RO Ane - 4. 12% 12% 12Ye 12% sion, 12M 12% 5,100. General Baking S  12%Feb 26 14 Jan 15 8% Jan 14% 
= eM = a = 190 188 188 *188 191 4 fa} #188 's5 191 50 $8 preferred_ No par 182 Jan 28 190 Mar 7 16036 Jan 185% aoe 
13. 13% 12% 13 i Y% oe oe 220 22%... 3240) 23 - 2,100 - Generai Bronze Corp 22% Mari3 27% Jan 10 17% Jan a1 ie Deo 
art Fg rey 4 2% 12% 1153 12 115% “a2 Sol “= ‘412 iasr82Y% 2,700 General Cable Corp__......_No =e 11% Feb 26 15% Jan 8 6 Mar + AE wa 
151. 152 15134 1513, 40% 41> 39 40 3812. B8YgomucalTB@els 39% 2,600 Class A No par 33% Jan 3 44% Feb 6 9 PEG em 5% Oct 
Ma 4 151 151 150 151 150 150 148% 151 240 7% cum preferred__...____.- 100 139 Jan 2 152%Jan 8 114% Jan 145% 
32% 32% 32% 32% 32 32 31 3134 31 3114. *31 31% 1,000 General Cigar Inc......-. _.No par 31 Mari3 35% Feb 1 27% Mar 36 6 Oct 
<P 177 *175¥4 177 *175 4% 177 | *175% 177 175% 175%) *175M% 177 10 71% preterred__.._..... —---100 171 Jan 2 180 Feb 5 153, Oct 3 wer 
v2 47 46% 47% 4655 47% 45% 47 X45%4 46% = 46% 33,900 General Electric Co__-....._No par 45 Feb 26 52 Feb 8 37% Jan 4 Pp 
51 51% 50% 51% 51 51% 49% 50% 'SO-0" Se: 1 v % Feb 20 56% Feb 6 40 Feb 56 Nov 
44 44 “a 4. 44. 44% 44% 44% “944% 45 si 31 a1% “oo cenerat Foods Oorp.——-—---¥o je S at 20 «61. Feb 4 43% Aug 52% Aug 
siteae 4 o hho pigg 130% 130% 130% 13042 130% 131 #13014: “1 70 5%. preferred .__.._._....--- 190 «6130 Feb 4 135%Jan 8 127 Aug = — 
Ma 4 124 12034 124 120% 120%  °118 120° 119 «119 200 3% % conv preferred_...----100 119 Mari5 123 Jan 14 114% Oct 
72 72% 713%, 72% 71% 72% 1% 72% 71% 7358 71 72 V _10 70% Feb 26 80% Jan 30 62 Jan 77% Dec 
*128%4 129 129 129 128% 129! “291%, «* " OS ee en : Feb 5 125 Ma 130 Mar 
san, aa, ami * 1 8% 129% 129 129% 129 130 *129% 12934 500 $5 preferred No par x128 Jan 4 = 132 e She y ih 
4 4 0% 20 a 20% 20% 20% 20%4 20%4 2034 20% 20% 600 Gen Outdoor Adv common-_-_No par 20 Mar 2 23% Jan 29 1 an 
*35'2 36% 3442 34% *34 =H 33% 34 33% 33% 33% 33% 700 Gen Precision Equip Corp.._No par 33% Mari3 40% Jan 14 22% Jan 36% Dec 
5% 52 5%8 5% 5% 54% 5 5% 4% 5% 5% 5% 4,500° Gen Public Service... .--------10¢ 4% Feb 26 7% Jan 15 1% Jan 7% Dec 
20% 20% 19% 20% 19%4° 20% 19% 20 19% 19% 1934 20% 36,000 —°Gen Public Utilities Corp__.----- 5 18% Mar 4 22% Jan 24 poe Fe sis 5 haan 
*40% 41% 40% 41 "40 4042 3842 39%. 3842. 39 3842 . 39 900 Gen Railway Signal___-—- _-No par 38% Mar 4 47% Jan 15 28% Jan 46% Dec 
*142%. ~ __ “162% a, ae ee "143 «150 *143 «150 *143 150 es 6% preferred__..___.._-.-_-- 190 «=: 142% Feb 27 +144 Feb 27. 123 Feb 140 8=Oct 
942 9% 9% 9% 9%, 9% 8% 869% 8% 9% 8% 9% cf 13,500. ‘Gen Realty & Utilities________._10c 7¥Jan 3 11%Feb 8 3% Jan 8% Dec 
*27% 28% wh Ya 27% 2742 27% 26% 27% 2642 27 26% 2634656 3.700 “General Refractories___._.-- No par 26% Mar 13 33% Jan 15 21 Jan 34 Dec 
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x NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS > Ps 
} ’ ange for Previous 
} Saterday Bender eng f "eas ig ad Lange: A Sales for NEW YORK STOCK Range Since January 1 Year 1945 
\ +; , Mar. the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Share 
i 4 e. z s Par $ per share $ per share $ per share $ per share 
37% 38 37% 38 3734 38% 36 37% 36 4636 37. 37% 1,800 General Shoe C 
1202 121 120 120% 120%4 12034 °11834 120 120 120 117% 1184. “520 Giant aieat beet ed chtlettel we ae i 29 Jan 14 39% Feb 2 19 Jan 31 Dec 
385, 3834 38% 39% 38% 38% 3734 38% 3742 38% 37% 38 7,100 Seema aee san, Site Meee me 4 se Vein. mee 
i 39% 39% 38% 38% 3834 39% 37% 38%  *3642 38 3814 38! , page 226 apn genet gr, goa 2¢ 0 =: 36% Mar 6 40%Jan 3 25% Mar 44% Nov 
“as 104 esta 313 °109%% 111 °110 111 108%, 110% ae ame 600 Gen Time Instrument Corp__No par 36% Feb 26 46 Jan 28 272 Aug 38% Dec 
i 41% 4134 403%, 42 ®41 41% 39% 405% 40% 40% 393.4 401, 1.900 4% % preferred_+_--.-------- 100 108 Jan 22 111 Feb 4 105% Nov 111 Mar 
} 109%, 111 ©109%4 111 ©109%% 111 ©1093, 111 #10934 111 10934 111” ; General Tire & Rubber Co__-.-__ a 3742 Feb 26 45% Jan 15 26 Jan 46 Dec 
‘ 335, 34 32% 33% 3334 _ 34% 30%, 34 32 33% 3234 331; 25 200 44% preferred ....--.------100 110 Mar 3 118 Jan 9. 107 Jun 1ll¥%e Dec 
: 1047, 105 105. 105 °105 106 ©105 106 *j08 108 ©1084 108 2 aon Gillette Safety Razor_______ No par 22% Jan 34% Mar 8 13% Mar 26% Dec 
45% 454 44% 46 44% 46 41% 45 43% 45 rt ane “ $5 conv preferred.._....__ No par 103. Jan 2 106 Feb 13 90 Mar 105% Dec 
. ©1037. 105 103% 105 103% 105 105 105 1037, 104% aad saat 7,700 Gimbel Brothers. new__..~_- No par 39% Feb 26 4942 Feb 6 oan aa ee ~— 
: 41 41% 40% 41 x40 40% 40 40% 39° 40 cas, patsy -. $4.50 preferred Sides No par 104 Jan 9 105%2Jan 25 96 Sep 104% Dec 
i *55 57 *56 57 #56 5634 56 56 *55 57 56. 56 4 400 Glidden Co (The) —— ee eee .__No par 36% Jan 3 45 Feb 16 25% Jan 39 Oct 
6% 6% 656 6a 6% 634 6% 6% 64> 6% 6% 6s ., 4% % conv preferred__..-___-- 50 54 Mar 4 56% Feb 5 52% Jan 57 May 
°1483 ° ° : 4 i ta ee . 6,000 {Goebel Brewing Co 1 6% Mar 15 8% Jan 29 3% Jan 7% Oct 
148%, 150 149 150 149 150% 14834 149 x145% 147 143147 60 Gold &8 , 
| 3842 38% 38% 39% 38% 38% 37. 38% 36% 37% 37 6.32% 2,400 & Gioek Telegraph Oo-----108 x140%4 Mar 14 iS}¥eden § 1st ev 
75 5to 7234 74% 76 76 75% 76% 75% 77 75 761! Goodall-Sanford Inc —----_------ 10 35%Jan 3 42% Feb 16 25% Feb 40 Nov 
104% 1043 ©1041 3, a i 3 °104% 106%, “ . 3,800 Goodrich Co (B F)-_----_-- No par 68 Feb 26 79%2Feb 16 53 July 74% Oct 
; 8 8 104% 105 10434 104% 10442 104%, 10442 106% 10442 10442 600 $5 preferred Y, , 
: 64%, 65 633, 65% 63% 64% 60%, 63% 61% 63 63% 6412 8,600 G a iy reer ocenaataty No per 102% Jan 4 107) Mar ¢ 102 Apr = 10 Oct 
: *110 1103 110% 110% * 3 3 3/ * 1 ’ oodyear Tire & Rubd__..-~ No par 58% Jan 3 71% Jan 30 48 . July 63% Oct 
‘ 2 110% 110 110% 110 ©110 109%4 109%4 10942 110 500 $5 convertib! f ¥, Y, 
) 40% 41 39% 39% 39 39 37% 37% 38 38 37% 37% $00.6 ceavertible proferred---We yee. 102, Feb 28 11B%eJen 3. 107 ey = Dee 
12% 12% 12 123% 12 123% 11%, 12% 12 1234 12 121 1 604 ham Hosiery___.----_-- No par 34% Jan 3 43 Feb 18 124% Mar 39 Dec 
i 9% 9% 9 ou, 9% 9% Bis Ole 3% 9 — 61,605 Graham-Paige Motors__.._.....-- 1 10% Jan 3 16 Jan 30 5% Jan 12% Aug 
j g \¥, a é . . 78 5,300 Granby Consol MS & P___.__..- 5 6% Jan 4 12% Jan 19 4% Jan 7% Nov 
31 31%. 32% 32% 32 32 31 32 30% 34 *31% 34 900 G av ] 
; 22% 223% *21% 22 31% 2134 2034 21% 20% 20% 2034 20% 3100. Gree ujon Co--_.-----_- -No par 30% Mar 5 34% Feb 16 18% Jan 33% Dec 
343, 3435 34 343% 33%. 34 3344 34 x33', 34%, 34%, 347 a ranite City Steel___.__..____ No par 19% Jan 3 27% Feb 8 14% Jan 21% Dec 
*1117%% 11242 *109 112 *110 112 *110 112 *110 a 112 *110 = 112 ° ’ 00 baa re (Ww T) Co wwe ne nn en orn 5 29% Feb 26 34%, Mar 15 25% Sep 33% Dec 
. “ -- 3%% preferred —~..-....--- 100 109 Jan 8 112 Feb 18 105 + # Sep 1092 Nov 
: 18% 1834 18% 3 35 yy, % 3, y u i 
l] 28% 28% BH 28% 18% BBB 18K HH 18% ABA B_—3.000 “Great Nor tron Ore Prop. -No por 17, Jan 321, Feb | 14% Jan BL Be 
sao 31 31 31% 30%2 30%2 30% 31 30% 31% 304% 30% 8,800 Great Northern Ry 6% pfd--No par 54% Feb 26 63% Jan 1646 Aug 65° Nov 
. 184 184 184 184 183 184 184 184 18242 182%  *181 185 aS es COE No pay 86930 Feb 27 «= 34% Jan 28° = 28% Jan 39% Nov 
; *65 75 *65 75 *65 75 *65 75 *65 75 65%, 73 80 a 100 172 Jan 14 184 Mar 9. 161% Mar 175 May 
i *B4 84 7a 84 84 “84% 847% 84 34 847%, 847% ogg, 4 ants -- Green Bay & West RR_-------- 100 65 Mar 7 79 Feb 5 64 Jan 75 Oct 
33% 3344 32% 33%, a saree $1 Me 32 31%, 32% 313, 32% saee Green (H L) Co Inc-_-_. -._..~~-- i 17 Feb 25 88 Jan 16 52% Jan 86 Dec 
: “109 109. 109 ©107T% __ *10112 °107 cine * oo Greyhound Corp (The) -_.__- No par 30% Feb 26 36 Feb 16 22% Jan x35 Dec 
; 44%, 46 45% 46s 45% 46 44. 46% the, 46 Ye 45%, 47! oc 4% % preferred_.__-.---...-.100 108% Jan 14 110 Jan 31 104% Jan 1082 Mar 
li’, 11% 11% 11%  *10% 11% 10% 10%, *10% 10% 10%2 10% 2; Gentle Sun eke . Bee See Salar oeit: Dec 
£95 7 95. 95 #94 ~««96 921, 93 x52, agi ‘aa Gan a Ce Sat, Se. 1 10% Feb 25 13% Jan 25 54 Mar 12% Dec 
25 25% 2442 25 244, 24% 24% 24% 24% 24% 24 (241 4,700 Quit Mobile & Ohio RRow. No ger 91% Feb 26 108, Jan 25° OF ee JUD 
72% 72a 72. 73 “712. 72% Tit, 72 72 «(72 ‘71 73 ooo I Eee eee Wieser 30 Lr 2° 
604 60! \y, 3 ly, 3 u, u , —--—--—--- Oo par 714% Mar 13 787%, Jan 28 an 2 
: : ai refers aux calyatth ct — 5 be 5972 607s _ 5,500 Gulf Oil Corp 28 «57% Feb 26 «63% Feb 16 «= 49% ‘Jan 61% Dec 
: *364%2 37% *35% 37% *36 3712 *36 «“ TY, 7 ; 
30% 31% 3112 31% 31%, 31% 31% 31% a 31k o00 | at Palins One : 2a) Bees BS R= 
23% 233s 2234 23%2 ao. ° 2 22 22% 22 22% ote, 6 {99 2 cee Cee 10 49 28%2 Feb 26 35% Jan 17 =. 20% Jan 43% Nov 
°110% 112% *110% 112% 111% 113% (111% 111% (111 111 °111% 112". ‘500 Hamilton’ Watch Oo:—_.__- No par 22 Mari3 26%2Jan 8 15% Jan 27% Dec 
*107 1082 «10843 10843 «= *10742 10942 += 10742 109% = 107% 109% —«*107 % 10942 13 ieee at oe cee a a 100 111%°Feb 26 117%2Jan 17 103% Aug 121 Dec 
°25%4 26 25% 2544 25 25 24% 25 4 625 23. 23% 3.65, Hanna (MA) Co $4.25 pid_.No par 105%Jan 16 111, Maris 105. Dec 1's fm 
' *156 TS £156 Wr ©156 *156 oF 160 160 «ile 4 es - Harbison-Walk Refrac._.....No par 23 Mari5 28% Jan 9 18% Jan 29%2 Dec 
*44 45 45 45% ant, 45% 4955 44 43 43 43 433, 1.800 6% preferred ween ee 100 155 Jan 17 160 Feb 8 152 Oct 155 Apr 
14% 14% 13% 13% *13% 14% 2 (45 *12% 13% “13-1336 ~ Meatd oe 31, Fee ee i ke Sen + Aad 
°101% 103 101% 103 102% 10312 *102% 103 «= *10112 103. *102%4 103 ak aa ds 12% Jan 4 16% Jan 1¢ os, oon 4 
/ #1434 15 14% 14% 14% 14% 14 14% 1434 14¥ 141, 143 2 400 4'2% preferred (modified) -—-100 102 Feb 19 10642 Jan 24 98 Oct 104% . Dec 
13% 14 13% 13% 13% 134, 12% 13% 12% 13% 12%, 13 18,000 Hayes Industries Inc______--_. 4) Maria tere 9% Jhn tad 
*129 131 129% 13042 luzy 130 129 129 ¥%~ xI® >, 43° i 1712 1271 ‘400 Hayes Mfg Corp__--._---_-___-_. > 12%Jan 3 15% Jan 28 6 Mar 14 Dec 
| *3334 34% 33 3334 33% 3334 23 33% 33% 33% 341, 35. 1.100 Hazel-Atlas Glass CO nero nemesis 25 121 Jan 2 140 Feb 5 108 Mar 134% Nov 
1082 109 *109 110 *109 10914 #109 109% 109% 109%4 #109 . shat, “a Hecht Co, —............. nannies 15 32 Mar il13 38 Feb 5 20% Jan 35 Dec 
: 84 84 *84 8412 83% 84 83% 83% 8314 8314 #99 ¥ 341, pee 3%% preferred___._____-.__. 100 103% Jan 4 109% Marl4 100% Oct 103% Dec 
! *186 =191 *186 191 ®186 191 “186 191 °185 191 #185 # i91- 700 ee ge nde SE 25 8342 Mar 12 90 Jan 2 71% Apr 92% Nov 
i 3415 34% 333% 34 £33 33% 52 33 324 32M 32 39 1.600 7% non-cum preferred_______ 100 184 Jan 15 186 Feb 19 170 Jan 189 Aug 
: #120 122% 12134 12134 #19960 192 x121 121 12034 121 130° 120 rr Hercules Motors____________ No par 31% Feb 26 38% Jan 9 22% Jan 39% Dec 
*136. 0 137 968 = 137 *136 137 °136 #137 '  *136 137% 137. 137 bg Hercules Powder__--__-_-___ No par 113% Jan 21 131 Feb 1 82 Jan 115%4 Dec 
“80. 83 *79, 83 *82 83 “79% 83 *791% 82 “3283 ° 5% preferred —.----________ 100 130 Jan 28 137 Mari5 130 Feb 138 «July 
138 139 138 138 13842 13842 138 139% 189% 139%, 140 #140 pen Eershey Chocolate__________ No par 82 Mar 5 94 Jan 29 92 Feb 90 =6 Nov 
: 2744 27% 26%2 27 zs zits “20% 2. 27 . 27% TY, 281 —_ $4 conv preferred_______- No par 135. Jan 2 146% Jan 21 123. Feb 138 Dec 
- = 4 ‘4 2742 28% 3,106 Hewitt Rubber Corp_____._._____ 5 25% Feb 26 30 Jan 19 21% Aug 32 Dec 
35° 35 *34% 35% 34% 35 4%: Y, VM 1, \, 
: 3034 3034 *30 31 30 30% oan att pit meas sabes mee pe Hinde & Dauch Paper Co___._-__ 10 32% Jan 2 37 Jan 15 25 Jan 33%4 Nov 
; “64 66 65% 65% 65 65 62% 6534 a oa” ae. 14 0 «Hires Co (C E) The_-___________. 1 29% Feb 26 34% Jan 9 23% Jan 32%e Dec 
i = il *24 25 25 25 2514 25%, *24 25% sou ogy 400 Holland Furnace (Del) -_--__-___ 10 56% Jan 22 65% Marll 41% Jan 63% Nov 
*28% 29% *285, 2912 28%, 30 29, 30% 29 29 29 ~ tig 029 Hollander é& Sons (A)-------____- 5 244%, Mar 9 27 Jan 16 17 Jan 26% Nov 
5242 52% 52-524 5134 52% 501, 51% 50 (50% Set aii 2,300 es Se Core No par 28% Feb 20 34 Jan 29 17% Jan 35. Nov 
242 24% 23%, 241% 23%, 2334 295, 23%. 29% 933, ode ost, 5,900 Homestake Mining _—~--~------ 12.50 50 Mar 14 56 Jan il 42 Jan 60% Jun 
; *56% 58% *5642 5842 56%, 56% 56% 56% 55% 55% 56.56 3,200 Houdaille-Hershey com -...._No par 21% Jan 2 28% Feb 6 16% Jan 25 v4 Dec 
32032 311% 32 31% 31% 31. 31% 3054 31. 31% 315 800 $3.26 preferred __-.-__...___- 50 55% Marl4 62 Jan 14 55% Oct 63» Nov 
109% 111% #10914 110% 110 11012 136 136 Sd “se ‘ oi9 8 3,300 Household Finance com__-_-_- No par 27%2 Jan 3 33 Jan 30 25 Aug 29%, Dec 
*8314 86 *84 86 8334 84 83% B84 835% 34° 83 831 70 3%% preferred ___.=__--.-._ 100 106% Jan 3 111 Jan 25 102 Sep 109%. July 
2542 257% 24% 26 245% 25 2234 245% 23% 23% 23% 245, 1,800 Houston Light & Power Co...No par 83 Mar 7 93 Feb 2 66% Jan 872 Nov 
52% 52% 51 5154 50%4 50% 49% 495% 50. 50 493, 493, 8,100 Houston Oil of Texas v t c.--.-_25 19% Jan 3 29%Feb 1 12% Jan 23% Dec 
11% 115 11% 11% 11 ll'‘s Bl, 10% 33 91 o.  10u Bo Howe Sound Co . oie 49% Mar 13 60% Feb 5 34% Jan 54 Dec 
“21 921% 20% 201% 20% 207% i820” 19 19 “19. 203, 4,900 Hudson & Manhattan__-_______ 100 8% Jan 2 12% Jan 25 2 Jan 8% Dec 
38 38 V4 37%, 38's 377%, 38 37%, 37% 37% 374 4 8 +. 5% non-cum preferred_______ 100 18 Marti3 25 Jan 17 10 =«s Jan 23% Jun 
29% 29% 28% 29 29 291 27% 29% 27544 39, 277, 283 ‘aus Hud Bay Min & Sm Ltd__--_ No par 33% Jan 4 41%, Feb 4 26% Aug 3642 Dec 
8% 868% 8% 9 8% 8% 8% 8% “g! 85. 8%, 85s ¥5.000 Hudson Motor Car__-.__-._- No par 27. Feb 26 34% Jan 9 14% Jan 34 May 
7 . be . 22,000 Hupp Motor Car Corp_..—_-- conned 8¥%Jan 3 10% Jan 30 3% Jan 9% Dec 
LOW AND 
Saturday Monday — Weanesaey, og Thursday Friday Sal STOCKS Range for Previous 
Mar. 9 Mar, 11 Mar, 12 Mar. 13 Mar, 14 Mar, 15 the Ww on NEW TORS STOOK Range Since January 1 Year 1945 
, $ per share $ per share $ per share $ per share $ per share $ , a esi seni ghee ee a ng 
: Pp per share Shares Par $ per share $ per share $pershare $ per share 
40% 40% 40% 40% 40% 40! Vy, ' 
34% 3454 3355 34 3324 = 4 7 +75) a th 4 1,400 Idaho Power Co___.----_------- 20 38% Jan 21 3% Feb 7 29% Jan 40% Dec 
*72% 72% *723%4 7334 e721, 7234 71 73 *70., 72 = SS 7,600 Iltnots Central RR Oo_...—--- 100 32 Mar 13 434, Jan 15 19% Jan 44 Dec 
97% 97% *97 «98 *97 «= 98 *97 +«—«98 “9799 “97S s«98 200 6% preferred series A__------ 100 72 Mari5 85 Jan 14 47% Jan 8¢ Dec 
*31% 32'2 31% 31% 31 312 30%4 30% 2934 301, 29 291, 100 Leased lines 4% ned 100 92 Jan 8 98 Jan 23 72%, Jan 92 Dec 
13% 13%. 12% 13 12%, 13% 121, 12% 12, 125, 121 125 850 RR See ctfs series A__.~-.-- 1000 29 Martl5 37%. Jan 9 18% Jan 38 Jun 
2842 28% 2842 28% 28%. 28% 281, 283% 28% 28%, rts ane 4,700 Illinois Terminal RR Co__----~~- 12, Mar 14 16% Jan 28 a Pie se -—- -=--- 
*17%4 18% 17%e' 17% 17> 175 17% 173% 1754 1736 °17% ty 1,800 indianapolis Power & Lt_...No par 26% Feb 25 33% Jan 10 19% Jan 34% Dec 
| 79 79% 78% 78% 781, 79 a 79°. x17 Ve 784%, elt gg 1,300 Industria Electrica De Mex, S A_-_- 17% Mar 13 @ Jan 18 --  --- — <= 
*106%4 106%  *106%4 1065, «*10642 106% -* 106% 106% —-x10644 10644 106-106! 7 ge a tia nee 9 eS Sam Bats Jan 25, 30% Jan © wat 
*131 133 *131 133 *131 133 131 131 133. 133 *130 «(133 bo $4.50 preferred A__------— Nopae 106 Jan 7 107 Jan 18 103 Sep 109% Mar 
*168 s *168 aes *168 “et *168 170 170 1681 i 200 Ingersoll-Rand____........-No par 131% Mar 13 144% Jan 14 104% Jan 140 Dec 
114% 114% 113.115 *113 115 112 112% 111% 112 113 115" 4 oo vemeree 100 168% Mar15 110) Feb 13 166 Feb = 178 hit 
: 19% 20 19% 20 19% 19% 18% 19% 1814 18% 135 ee 1,300 Inland Steel Co...-..------ No pay 100 Feb 20 120% Feb 6 82 Jan 105 = Dee 
} 10%, 11% "10% 11% #1034 1134 *103, 1134 *10% 113 ©1034 =~ 5,800 Inspiration Cons Copper.......--20 17% Jan 2 22%Feb 6 11% Mar 19% Dec 
*47% 48 47% 47% #481, 49 — = gion hy gg 11% ..  Imsuranshares Ctfs Inc_..-...---- 1 10% Jan 7 11% Jan 26 854 Jan 10% Dec 
*1081, 10942  *108%4 10943 —-*108% 109%  *108% 109%  *108% 10912 = *108 «109 400 Interchemical Corp__------~ Na par = 45% Marl4 = 454% Jan 14 37% Jan 7 ae 
‘ 11 11% 10% 11 10% 10% 10% 10%, 10% 10%. oa 109% = 442% preferred_..__._--..--- 100 107%Jan 9 110 Feb 26 104% Jan 109% Oct 
} 16%2 16% 16 = 16% 16 =: 16% 15% 16 15% 157, a 10% 2,100 Intercont’] Rubber__..__---- No par 9% Jan 14 13% Feb 16 6% Mar 12% Dec 
; ‘8 Ye 5% 15% 16,000 Interlake Iron No par 13%Jan 3 20% Feb 2 8Y% Mar 14% Dec 
i *203. 206 *200 204 203 203 *200 205 203 204% *200 2045 
; 89% 90% 89 8914 887% 89% 87%, 89%, x87 Vs "88 2 365 204%. 300 Int ‘Business Machines new __No par = Jan 20 215 Feb 6 hid ships -- --- 
i 198% 199 199 199 199 199 199 1993, 190%, 190% posing 87¥2 5,000 International Harvester___~- No par V4 Mar 15 100% Feb 2 74% Mar 100% Dec 
; 10% 11 10% 11 10% 11 10 10% 1034 1032 fe 199% 490 Preferred ~~~ 100 1903 veJan § 199%. Mar13 178% Jan 193 Dec 
*31% 32 31% 32 30% 31% 30% 31 293, 30 oat, iF 7,500 Int Hydro-Elec Sys class A__.---25 10 Mari3 14% Jan 28 2% Jan 13% Nov 
' *97 98 2 *97 98 42 98 98 ®*977, 98% “96. 98) aone 30% 3,000 International Min & Chem __..~-- 5 29%, Feb 20 33% Jan 11 7 Jan 3434 Dec 
; Bee 9 9 8% 9 1% 8% 8% B53 81, 98% 300 4% preferred... i2_=------ 100 95% Jan 30 9842 Jan 7 75% Jan 99 Nov 
38 3838 37% 38% 3742 37% 36% 37% 355 37 : 3514 8% 2,900 International Mining Corp_._-~--- 1 73% Mar 13 11% Feb 5 5% Jan 114% Dec 
; 138 143 137. 143 °137 (143 °137 143. 140% 140% 137 143" 24,200 Int Nickel of Cauatis-..1..-No par’ 30%s Mar 15 48/6 Eee 8. ~ ae". Dec 
' 41% 52 415% 42 41% 42% 41% 42% 41%. 42% aim y= PONE Siti enincicnnsaniom 100 136 Mar 6 148 Feb 6 129 Feb 141 Dec 
113% 114% 113° 113% 111% 113% 110% 111% = 1% a 23,700 International Paper Go_l-------15 39% Mar 6 © 48%Jan 2, 19% Jan 48% Dec 
106% 106% 106%% 106% 106% 107 106% 10736 106% 1064 106 1 a) 2,700 5% conv preferred____-.-.--- 100 «110% Mari3 122 Jan 22 8434 Jan 123 Dec 
19% 20% 2034 2034 20% 21 19% ° 20 20° 203% 20. g0% rye sreterven called ——— “— $iGe et OI Rer 8. ae ee < - aig 
| 109% 109% 110 111 111% 111% «111. -111% «109% 110% © *108% 110°" 2,800 Inter Rys of Cent Am_.-.-_.No par = 192 Mar 4 25% Jan 29 is Mer a 4 
j *56 58 *57 58 *57 + «58 58% 58% ®57_ 59 *57\, 59 230 0% padlerred.s: i... 1...-.- 100 §=:106%2 Jan 21.) 115% Jan 28 79 Mar 116 ©Dec 
' 452 45% *453%% 46 45% 45% 45% 45% x44%% 44%, eane % 100 International Salt____------ No par 55% Jan 2 60% Jan 25 41% July 57 Dec 
°155 19944 168 199% 170% 19913 #155 199% —*160. 199% +~—* 162% 1997, 700 International Shoe____~. No par =s«43% Jan 3 49% Jan 30 39 = Feb 45% Dec 
*142 175 *142 «175 *142 175 *142 175 *140% 175 — *140% 1 9% .. International Silver_..c._....___50 175 Jan 3 204 Jan 15 g2 Jan 175. Dec 
24% 2412 23% 24% 231% 23% 22, 23% 223, 233, 29%, o. ~= 7% pfeferred_.___--.-------- MS ee eines | a ee 137% Apr 151 Nov 
24% «624% 245% 245 23% 235% 225, 225% 23 233% 225, 23% 41,700 Intern’l Telep & Telég_._-_- No par 22% Mar 6 31% Feb 2 18% Jan 33. Dec 
41 41 41% 41% 41 41 39 397 39% 391, 393, = ‘2 2,800 Foreign share ctfs_..._.~- No par 22% Mar 13 31% Peb 2 18% Jan 33% Dec 
“24% 25 24 25 *24% 251% 2334 2354 *24 1p 351, a i 2,600 Interstate Dept Stores_....._.No par 37 Feb 26 46¥%4 Jan 15 17% Jan 41% Dec 
a 42 42 “41 43 “41 «43° ‘41. «42 042 ° 700 = Intertype Corp_..---~- ~-.--No par 23% Mar13 29 Jan .- 19% Jan 30% Oct 
: *157 160 160 160 *155 160 lov = lov *155 #1455 43 300 = Isldnd Creek Coal 1 40 Mar 6 46 Feb 36 «= Aug 46 Dec 
. a ° -- 20 $6 preferred aero 148 Jan» 3 160 Mar Hl 145 Jan 152 Oct 
For footnotes see page 1448. 
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‘ H . 
NEW YORK STOCK RECORD 
: = LOW AND HIGH SALE PRICES ier: Rt ete eaetetag ei sini 
-Saturda ‘Monday uesday ‘ednesday Frida Sales Range Previous 
Mar. # Mar. 11 Mar. 42 Mar. 13 Mar. 14 Mar, is fog NEW YORK’ STOCK Range Since J tena 
the Week EXOHANGE —. cor 
3 per sharc $ per share $ per share $ per share $ per share $ per share . Shares sei Highest owest 
S J Par $ per share $ per share $pershare per share 
"19% 19% 19% 19% 19% 19% 19 29% 19% 19% 19% 197 
"50% ©51% 50 5014 50 50 °50 51% *50 50% 501. 4 3,500 Jacobs (F L) Qo_._.-..____- -----1 18'2 Feb %, 
“111 112% 1M «sl "lll «112% °121 122% ##j*241 112% 1124. oa 7 vewes ea Vo Inc. ne 6% en = = gan s 19% er ame Dec 
143% 143% 145 145 144 144% 141% 143 14114 14144 142% 142% 1,500° Johna Raaneiine ao . 109% Jan $1 112% MardS 209% Aug =. 114% May 
130 135 *130 135 134% 134%  .*130 136 13548 136 *131. 134% 300° 31 genes oo Corp._.___-_ No por 138 Feb 26 154 Feb 2 261 Jan 145. Nov 
a 55 baie 54M “55 «56 5342 55 “53S *52%, 54 500 .Set@ianm oe de ~---=------ 134% Mari2 141% Jani 118% Aug 137% Dec 
"115 115% 115 118% °115 185% °215 135% °115. 115% *115 115% son & Johnson_____-__._.12% 53° Mar 5 S@%Jan 14 31 Jan 61 Nov 
130, 160, . °430.. 160 130. 160 130 «160 120 150 *120 150 “7: gg 2m preferred ser As-...100 114° Jan 2 115%¢Feb 15 109 ‘Sep 116 Dec 
Asie 44% 42% 45 425% 43% 40 43% 41 42% 41% 42% 22,500 J et. & Chicago RR stamped..100 150° Feb 25 150 Feb 25 90 Jan 140 =6Dec 
"101% 102% *201 102 101 101% 101% 101% (°100% 10142 *100% 102% 300 Bes & Laughlin Steel______.No por 40 Mari3 53% Feb 2 27% Jan 46% Nov 
131 134 128 ° 132 °129° 132 120 121 *122 126 *126 (129 200' eg, Bret Series A. Wo 100% Jan 8 107% Feb. 6 9 Mar. 105 Dee 
27M. 27% 26% 27 26% 27 26% 26% 24% 26% 2542 26% 5,400 ay ae oe B conv.s.-100. | 120' Mar13 160 "Feb 4 91% Jan 139 
| , 4 243%, Mur 14 3142 Jan 10 19% Jan 30% May 
*29'4° 30 29% 30% 29%, 80 29% 29% 29%, 30 29% 29% : . . 
ev © i , ea ‘ ‘ ‘2 4 4 : . : 
120% 122%. 422% 12Fiy 9120" 123% *11B%s 120 *119 120 120 120 ts ne gy se a ee 31% Bec 
{25% 26% 25% 26 25% 25% 241, 25% 25 2515 24%, 25% 5,700 /Suateee City se ne Sar 829 Jan 30. Fade Jan 3.37. Jen 498 ee 
62 °58—S« °58.StCGO “58 60 °58%4 60 59. 59 "100 nses City Southern__._.No par 24% Mari3 32% Jan 29 13 Jan 31% Dec 
oa 37 “BR AR °37 38% 37 37 *36 37 *36 38 300 seein non-cun} \preferred_.____200 57 Feb 25 65 ‘Jan 9 34 Jan 67 Dec 
22%. 22% 2242 22% 22% 22% 21% 22 21% 22 21% 22 2,100° Kayser Julius ed eee aa on tee ee 6: 
7 2 3042 31 30% 81 29°4 (30 x31 31 230 30% 400° ch us) & Co mew______ aa 21% Feb 28 26% Feb 4 wi pa anc aaa 
33% 26 23%, 23% 2314 24 23. 23% $23 24 24 4 2600 Cheese nt comvcl A 29% Feb 38 34% Jan 39-29% Jan 35% Dec 
52% 52% 52. 53% 52% 53 50% 52% 51% 52% 51%, 52% 14300 | Kenmecat . SS es Oe oe: eee re 
38 *36% 38 *36%2 37% °36%2 37%  °36%2 37% — °36% 37% ie Selene eine a SS Me 6 ee. |S 
*61 62 *60i2 62 604% 60% 5842 59% 59 60 60 ' pre etle viccre Dadiitied sort oem salle 
16% 18 V% 16% 16% 16% 16% ‘16 16% “15 16% *15 16% 600 Rice oe Corp...._-_No par 58%2Mar13 681% Jan 14 38% Jan 67 Deo 
RRA ae se Be "89 «= «90 89 «= sg 8714 90 *88. 90 80 m=! Pa ) Co... : sl 155_ Feb 26 1834 Jan 29 6% Jan ' 19 ° Nov 
AL .,38% (38% xa 301% 37. 37% 37% 38 37. 37% 37% 37% 2,000: Mogpere Oo Inne 86% Pew'9s 93% Feb. ¢ Wate May: SSeS 
10% 110%; x120: 110% 110% 120% °120 110% 110 110 110 110% "310 aan Inc__-______ 34% Feb 26°. 42 ‘Jan 15 28 “Aug 40% Dec 
i 36-36% 35% 30% 366 35% 37% 34%. 36 36 36% 3,500 “Hrempects 8) Gon s------100 00742 Feb 6 110%Jan 8 107 Aug 112 Mar 
°48% 463 — i "13-16 “4 = 6 ‘1416 "13% 16 , 00, ee (5 8) Co -. —M . 33%Jan 7  39%Jan31 26 Mar 35% Nov 
soto: 30% 46% 47° 46%, 46% 45 45% 45% 46 46% 46% 1,7090° ‘Dept Stores — a t 14% Mar 7° © 18%WJan 29 6% “Apr 717% "et 
ve 50 51% 51% 51% 51% 52 51!2. 53 53% 53% 3200, Seabee heey ee Se MA em 3 Ke 1S ae oly. GE 
—" ry & Bak_..Noper 44%2Jan 3 53% Mari15 37 Jan 50% Oct 
L 
; 7% 7% M2 7% Te 7%, TY_ 7% \ 3% * , 
; 54% 547% 53% 54% “52%, 54. 523, 53. x7% 7% Te 7 25,800 Laclede Gas Light Co 
- ' , 53 ‘Sn 7 pene os a a adept ge ae 4 6% Jan 2 9 an 2 4% Apr 1% Dec 
24 a. SS SM "42% 43 “40042 41% 41%  aaig 43 "500" Reete Sewmpieees “Wo per 43% Jan 4 98." Jan 3a site Jan Sees 
4 67 67 - js 68 74 "66 71 *67 71 70 70 100 sar Pee - 0. par 37 Jan 4 48%, Feb 6 . Sep z. 
15% 154 “4% 15 =: Te 69 70% 69 69% 70 70 1,800° Seu Rubber & Sil —50 Gl%Jan 5 9 Feb 6 54% Oct 63% Dec 
44% 441, 49 Ya 14% 14% 14. 14% 14% 1414 14% 145% 10800: re’ 3 65 D226 73 Feb 16 47 0 «(Jan 72 Oct 
1% 1a% = = 45% 4514 4414 43. 4414 43. (45 0,800 Lehigh ‘Coal & Navigntion Co_30 14. Mar18 = 174 Jan 28-42, Jan’ «17% Dee 
4%. 44 12%4 19% 12% 12% 12% 12% 12% 12% 12% 12% 4300 Lehigh Valley MR 30% Jan 3 46. Feb ag = 29% Jan 
59% 591, se 4¥e 4% 4% 4% 4% 4% 4% 4% 4% 9,200- Le ee a 12 Jan 3 17% Jan 28 6% Jan 17% Jun 
= 58% 56 Me 59% 58% 59 5744 SBM 58 58 an ‘Sie Sees 48 Valley ‘Coa}_-_..._..No par 4% Mar 15 5% Jan 15 2% Mar 5% Dec 
*53'2 5414 521, 53%e sau Sate = =: ome oo pay 17700. _ “Preferred ctis of depoalt-.--B0  Seuteb 2? SMart ~ 
2744 \ V asve SS Ye 53% 53% 53 5, 600: ure wee i va Fe 4 Mar er 5 Saebieee 
a a7 27¥2 27% 27%, 27% 27 27% 27% 27% 27% arin Rom — Corp (The): 1 492 Feb 20 59% Jan 18 36% Jan 54% Dec 
3% Be a ee | 58% Soe 3 Se hoe Eetetaten Sen Meee RES? 2st Ss seo 
; ---No 0% Feb 26 36% Feb 16 17% Jan 
64% 64% 64 s«G4 64 64 63¥2 65%. 
13% 13% 134% 13% 13% 13% 13 13% Hu! oe So -$3% 4,400 Libbey Owens Ford Glass___N. Ve Mai | 
Fa. 7 % a 13% 13% x4 3, 438 ---No per 62%. Mari5 74% Jan 28 51% Jan 68 Nov 
aa a 33% 33% 325% 32% 31 432% *31% 3o% ‘ 32° 32” 26.400" Libby ‘McNeill @& Libby—-——______ 11% Jan 3 14%Feb 6 7% Jan 13% Dec 
B8% » 88% 42 88% 88 86 = 87% 87 87 86% 86% $00. fie aoes Copaey, —--5 31 Mari3 37% Jan 21 33 Dec 33% Dec 
fs. 8834 90 89 89 87% 88 87% 87% 8642 87% 4000 | ES eee ee: ee Se Tr 
°53. («4 X200%2 200% *200 202%  *201 203 201% 201% *201 203 20 Pre ~ 6% Mari§ 103%Jan 24 78 Jan 101% Oct 
- 2 53% 53% *52%4 55 52% 53 533%, 5334 54 54% on ferred 100 19442 Jan 4 202% Mar 86 181 Jan 198. .Dec 
s60% 62 72% 73% x72, 72 68% 71% 69% 70 7 71 1,800: “Sache aieeenee ae --No per 47 Jan 3 60 Feb 7 32 Mar S. Deo 
oy fing ones 60% 61% 60°, 61% 60% 60% 60% 61 6042 60% 1000: Lon Locomotive Wks opar  68'2 Mari3 88 Jan 8 - 47% Jan 84% Dee 
31% B1% 30% 31% 881K 32 31 31% 4 =©— 31% 31% 31% 31% 1400 ion Of Re yh Baal 3 2 ee SS. hc 
736% 38%. °36% 38% °36 «638% °35 «36% 364 36% 36... 36 ‘600° ‘Li i bene a ae, EP don 16 19%" Jan mee 
7M 115 (116 *115° «117 *115% 117 *115% 116% 11642 116% 200 ~ Sie Preteen T00 ie" rep 8 Bic we 91 — pack 3 8 
Se v2'% Preferred -------.____ € 118% Feb 21 ngage Mo —* = 
39%4 40% 39 40% 39% 4034 39 40% , F es 
= : k C) x39% 405 ¥, ¥u, < : ‘ 
oe a Ro Pec 
27% 275, i 5 10-70% 6669 68 68% 6B'4 69 3.200 . .“henetiies. Gane ----Nopar 33%Jan 3 39%Feb 4 25% Aug 37% Dec 
Fa 4 cae Ry, 2744 27% «27% 27%% 27% 28 28% 28% 29% : 3'000 pao r Cement Corp_____No par 64 Jan 3 72 Feb 2 50 Jan 66% Oct 
28% 29° epic. aaae 79'2 19% 79% 79% 78'2 78% 77% 78 00. Seen ee ee aes) at ee a Oct 
FR. ° 9 28% 2834 2812 2834 28 2834 x281, 2815 28% 28% 1.900% ae se-Wiles Boom 25 70%2 Jan 3 87% Jan 21 4012 Feb 74 Oct 
ae: ey 18742 187% 188 189 192 192 x191 191 190% 192 260 == rt a Ee tee oR ee ee ten | eee 
39% 29 le 295% 29% °29% 31 29% 29% 29% 29% 22914 31 500 tou eferred 100 ~ 186 Feb 27 195% Jan 30 166 Jan 199 Dec 
62% 63. 62 62% 62% 62% 61% 63 62% 6242 62% 63 5,000 Louteville é Neshville eae . ite: eB: wee sen TT... Bee is 
4 24% 22% 24 23-23% 22.22% 22% 223% 22% 23 3, aa me le re the a ee Rm = eF 
Vg 400 Lukens Steel Co__- 10 i17%Jan 3 30%Jan14 13%Aug + 20 Dee 
LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednesda STOCKS Range for Previous 
Mar. 9 Mar. IL Mar. 12 Mar. 13 . pg Maris ao 4 Pate Ee ae a Ronan Since Jenmery 1 Sour Ieee 
$ per share $ per share $ per share $ per share $ per share $ mas rT ok Mi. eer is none Highest aes _— 
p are Shares Par $ per snare $ per share Sper share $ per share 
*38 40 *3742 38% 3742 39 *3714, 39 371 391 23754 lr 
ee te a 1ST °157 +1581, RE dn, -~ , ‘Macaniirews & Porbes_..--38 26, Feb 317. 42% Jan 22 28% Jan PE 
47% 47% x47 «47 me eae 70% 71% 70% 71 70 20% 2,600. Mack Trucks In 0 154% Jan 5 157, Jan 11 147, Jan 1 
"110. 121 *] 4 46% 16% 44% 457% 45 45% 45% 463% im: Las) on.” No par 6544 Feb 26 7634 Jan 30 47% Jan 72 Dec 
19,322 10 110% 110 110 "110-111 °110 «111 #110111 "100 eer) cteete tse ee eeee oer Or, | ee eee es 31% Jan Sa 
Mt = 35 *34'% 36 #33 36 £3415 36 3414 34% 60 a Ae pfd series A__-----__-- 100 «(108%s Jan 18 «6111 Feb 20 106% Jan 110% Nov 
a gg ip a 28% 27% 30% 28% 30 2814 29 283, 30% 16,400 oa son Square Garden____- No par 29%4Jan 2 38 Feb 7 16% Feb a PA ot 
By # 00 = 530 *400 530 *415 530 425 525 *490 | 550 ye rey Copper__--_-------*___ 10 9=-X22%4 Feb 2 30% Mar 12 17, Mar 25% Dec 
att ace 13% 14 44 13% 13% 135% 135% 13% 14% 2900 M honing Coal RR Co_-------_- 50 -- ------ -—-  _ =--=-- 425 Jun 525 Oct 
41 4 41 2 20% 21% *19%,% 21% 195% 19% 195% 2015 #1924 205% 100 ete Sugar ODigitc cpp ennai 1 123% Feb 26 16% Jan 25 7% May 15% Nov 
6%. 63 , *40 41% 40 40 "38% 40 40 40 700 Mamtwtion & No par 19% MariS 26%Jen 14 1% Jan 32% Dec 
aa ie 6% 6% 6% ‘6% 6s 6% 6 6 Vs 6% 6% lew Manhattan Shirt ------__----_- _ 36%4 Feb 2 44% Jan 15 24 =Jan 39% Dec 
sar saat 9% 9% 9% 9% 9% 93% 9% 93% 9%, 95 sae Maracaibo Oil Exploration______-. 1 6 Maril4 8 Jan 28 3% Jan 7% Dee 
2. toe 17% 17% 17% 17% 17% 17% 17% 17% me 437% ‘ Marine Midland Corp__---_-___-. 5 9% Mar13 11% Feb 4 7% Mar 11% Dec 
42% 43 42% 43 42¥, 43 42 43 2% 43% Goat >iaae 20° Market St Ry 6% prior pfd__-.100 17 Feb 25 20%% Jan 23 15¥2 Apr 18% Jan 
112, 116, #112116 *112 116 *112 116 °1l1l 116 “111. 116 4,700: | “Maremall Field & Co.-_--_-- No par 39 Feb 25 46 Feb 1 18% Jan on oe 
mee = 40% 41% 41% 42% 411% 42% 42%q 423% 42% 431% 18.700 $3. preferred... 100 10912 Jan 4 112 Feb 14 109 Sep 111 Oct 
ey tes 23% 24% 23%, 243% 23. (24% 235% 24% 23%, 24% ryt Martin (Glenn L) Co__----~.---- 1 37% Feb 20 45% Feb 2 21% Jan 46%4 Dec 
A Ve = 57 87 56% 56% 56% 56% 5644 57% ‘800 Martin-Parry Corp__------. No par 20 Jan 2 29%Feb 6 9% Mar 24% Jun 
38. 38. 37¥2 38 37.37 35 37% «= - 36% “36% 37% 37%, 200 Suedter Kise we Se a i. ae ‘e” Nor 
gape 20%. ee eM 30% 30% 29% 30% 293, 30% 395%: 30%, EE ers gg Ah... Tonge page 1 34 Feb 26 45 Jan 29 27% Jan 48 Nov 
- EE 97 200 *197 200 °197 200 200. 200 200 / "2 Mathieson Alkali Wks__---- No par 2812 Feb 26 34% Jan 30 22% Aug 33% Dec 
As bs 41 b%% 58 57% 58 55% 57 57 57 56% 5734 con 7% _preferred__________--___- 100 195 Jen 8 200 Mari4 176% Jan 195 May 
Ye 111% 110% 113 = 110% 114 *111 113 °111 113% 111 113% May Department Stores_——--—_-—- 5 50% Feb 26 59 Jan 10 34% July ya ht 
13% 13% 13% 13% 13% 14% 13% 13% 135% 13% 13% 14" 30 $3.75 preferred_.---_--_-- Nopar 108%; Jani2 111%Mar 9 104% Sep 1092 Nov 
"48% 50 49 50 50 50 50 50 4815 50% 481, 50}, 2,700° Maytag Co No par = 13% Feb 26 «16 Jan'15 8% Jan 16% Dec 
*115 121 115 118 °115 118 115 118 *115 118° 0115 118 18 200 ~  ahypchdage gee OF aE - par 48 Feb 26 51%2 Jan 10 40%, Jan oa i 
' Re : -- cum preferred__..-- oO par 112 Jan 7 118 Mar 6 110 Aug ep 
5858 57% 58 57%2 57% 56% 56% 57 587 *56 «58 
35% 35% 34% 35M 34% 35%  x33% 34 33% 33% 33% 34% Seer © 50 Jan 4 62%Feb14 27% Jan oe nee 
*35% 36 be 114% *113%4 114% *112% 114 114114 114 «114 : erexy Stores Corp 2 28 Jan 2 37% Jan 16 19% Jan 32% Dec 
35 36 36 36% *35% 361% 35 35% °35 36 235 36 90 3%2%e conv. preferred___---~- 100 109% Jan 14 116% Jan 30 -— ==. a 
at”. ae 37 3% 31% 31% 35 36% 85M 36% 36% 36% ino: ee on 1 33% Mar 1 41% Jan 15° 30% Jan 
- aaae 48 Y 64% 64 65 62% 63% 61 61% °60 62 "700 py se raw-Hill Pub Co___----. No par 31% Jan 22 38 Feb 16 19% Jan 36 Ss 
B+», BY, 48% 47%, 48 46%, 47% 4615 47) 47M, 4B, se ntyre Porcupine Mines___-_-~- 5 61 Mar i4 69 Jan 10 52 Jan 70% See 
Ye 107% 107 107 ©1064 108 *105 108 *105. 108 108%% 108% yo McKesson & Robbins Inc.__._~-- 18 4 86441% Jan 2 53 Feb 4 24 Apr 41% Dec 
32 Va nat V4 26% 27 2634 27% 274, 27% 27% 28 ones - $4 preferred ~..--------~ No par 106 Jan 10 108%Mari15 104 Sep 109% Nov 
0 116 =:116 *113. 137 “110 116 #172 14 8 4 28% 1,900 McLellan Stores Co 1 2352 Jan 3 30%4 Jan 28 13% Jan 27 Dec 
"25 26 2 2 “25 26 244, 2515 294 6 116 116 30 5% preferred 100 116 Jan 17 120 Feb 2 109% Jan 119 Dec 
i? Cee: . te “24% 26 600 McQuay-Norris Mfg. Co.......--10 24 Feb 25 29% Jan 17 17% Jan 30% Dec 
PER ER ay 24%. 25 2334 24% 23% 24% 235% 249 reyes ; 
104 107 104 107 ©104 106 103% 103! sae 4 4°8 23% 24% 20.600 Mead Corp No par 19% Feb 26 26% Jan 28 12% Mar 25 Dec 
*104% 106 *105 106 "105 106 £105 106 <s 2 o.. 106 *104% 106 20 5 preferred series A.---_No par 103'2 Mar 13 108 Mar 5 98% Jan 109% Oct 
50 50% 50 51 50 50 40 49% 1051 106 | 106 106 60 $5.50 pfd ser B w w------ No par 1038 Jan 31 107% Jan 19 94 Jan 108% Oct 
23% 2434 X24% 25 234 24 23 23% he Hraaae Ht 48 48% 1.800 Melville Shoe Corp --1 43 Feb25 51 Jani1é6 35 Jan 4734 Dec 
.72 72 *73% 15 55 nf °72 75 2242 23 V2 2334 24% 3.900 Mengel ‘Co (The) 1 22% Mar 14 29 Jan 16 14% Mar 295% Nov 
47% 473% 47%, 47% a7, 47% 4 as 70 70 ts > a 100: 5% conv ist preferred______50 70 Feb 26 87 Jan 16 54%_ Jan 8742 Nov 
55 55 "544%, 55% =55 55% 54%, 55 Be 46 *4694° 47 500 Merch & Min Trans Co_.-..No par 38 Jan 2 49% Feb 15 33% Mar 45% May 
*110 110% 110% 110% *110 111% 110 110 52'2 54 53% 53%2 600 Mesta Machine Co 5 51% Feb 26 60%2 Jan 9 37 Jan 56 Dec 
Pe he 110 «110 110 110 120 Metropolitan Edison 3.90% pfd__100 108% Jan 11 111 Jan 17 10642 May 111 Jun 
For footnotes see page 1448. : 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday. Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 9 Mar. 11 Mar. 12 _ Mar. 13 Mar. 14 Mar. 15 the Week EXCHANGE Lewest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare & per share 
15% 15% 15% 15% x15% 15% 14% 15 14% 14% 1i% 14% 4.600 Miami Copper 5 12% Jan 3 18% Feb 16 7¥2 Jan 14% Nov 
33% 33% 32% 33% 32% 33% 32% 33% 32% 33% 32% 335 6,300 Mid-Continent Petroleum___-__--- 10 31% Feb 26 37 Jan 15 25% Aug 36 Dec 
*52% 53% 53 53 52% 53 51% 51% 52 52% 53% 54% 1,000 Midland Steel Products_._-- No par 50 Feb 26 62% Jan 9 35 Jan 63% Dec 
*159 163 *159 163 163 163 163 164% 165. 165 *162 164 50 8% cum ist preferred__._.____.100 156% Jan 24 165 Mari4 137 Jan 160 Mar 
*82 286 82% 82% 83 = 883 85 85 °g2 2s 83.85% 400 Minneapolis & St Louis Ry--No par 70 Jan 2 93 Feb 9 53 Mar 15 Oct 
23 23% 22% 23% 2342 23% 21% 23 24% 25% 24% 255% 21.200 Minn St P & SS M A vic.__No par 20% Feb 26 26 Jan 29 13. Aug 26% Dec 
57 57 57 57% S742 58% 57% 58% 57% 58% 5742 58 6,500 Minn-Honeywell Regulator ~...__3 51% Feb 25 58% Mar 14 42% Mar 58% Oct 
*110 112 110 110 109 109 *109 «112 112 112 *109 «112 80 4% conv pfd series B__.-....100 109 Mari2 116 Jan 16 109 May 115% Dec 
"107% 110% *107% 110% *107% 110% *107% 110%  *107%4 110% *108 110% hat 4%4% preferred series C__-~-- 100 #110 Feb 4 #112 Jan 14 108 # «Oct 114 Mar 
110 8=115 *110 3=6115 "110 =—115 *110 =—115 *110 =115 *110 =115 ans 4% wreferred series D-----~- 100 112 Jan i4 112 Jan 14 # 108% Aug 112. Dec 
43 43 "43% 44 43%, 43% 43% 43% 445%, 44% 45 45% 1.900 Minn Min & Mfg_--------- No par 4242 Mar 6 4942 Jan 16 oie. wee -- --- 
14% 14% 14% 14% 14% 14% 13% 14% 13% 13% 13% 13% 9.400  afinn Moline Power Impl___-._-- 1 11% Jan 3 16% Feb 8 7% Mar 13% Dec 
*125 130 *125 128 *124 130 *123 129 #124 130 *122 130 viet $6.50 preferred_______- __-No par 119 Jan 3 128 Mar 1 109% Jan 124 Dec 
31 31% 30% 31 30% 30% 29% 30% 29% 30 30 ©630% 2,900 Mission Corp 10 29% Mari3 34%Jan 2 22% Jan 37 Dee 
14% 14% 13% 13% 13% 13% 12% 13% 12% 13 12% 135 8.200 Mo-Kan-Texas RR---------- No par 12% Mar 13 17% Jan 24 5% Jan 16% Jun 
44% 44% 41% 43% 41% 42% 40 43 40% 41% 40% 42% 13.300 7% ‘preferred series A__.--~-- 100 38% Feb 25 52 Jan 23 16% Jan 49% Jun 
51% 51% 51 51 51% 51% 50% 50% 50% 50% 51 51 900 Mohawk Carpet Mills__..--.-.- 20 x45 Feb 27 51% Jan 15 36 Jan 52% Dec 
37% 37% 3742 37% 37%, 37% 36% 36% 365% 36% 36% 37 800 Mojud Hosiery Co Inc_------. 2.50 29% Jan 2 44% Feb 6 26 Nov 34% Dec 
*34% 35% *34 35% *35 35% 34 34 *34 35 *35 36 200 Monarch Mach Tool__....--No par 32% Jan 2 43% Jan 29 25% Jan 36 ©6Dec 
142 143% 141% 142% 141% 141% 138% 141 139% 140 140% 141 3.400 Monsanto Chemical Co__.--~--.-- 10 116 Jan 2 143% Mar 9 79% Jan 117 Dec 
*111% 113 111% 111% *111% 112 *111% 112 111% 111% *111% 112 120 $4.50 preferred ser A---~- No par 111%Marii 116 Jan 8 111 Sep 116 Jun 
*113% 115 114% 114% *113% 114% 114% 114% *113%4 114% 113% 114% 20 Preferred series B...__._-_No par 112 Jan 29 116 Feb 26 113. July 119 =Apr 
106% 106% 106% 106%. 106% 106% *106% 107% *106% 107% 106% 106% 430 $4 preferred series C__.-- No par 106 Mar 1 lll Feb 19 106% July 113. Jun 
82% 84 82% 84% 825% 83% 79%, 82% 80% 81% xX79% 8042 14.900 Montgomery Ward & Co....No par 72%Jan 3 84% Mar 11 47% Jan 76 Dec 
25% 26% 26 26% 25%4 26% 24% 25% *94Y%, 25% 24% 25 2.200: Moore-McCormack Lines Inc__--- 10 22 Jan 3 29% Feb 2 21 Dec 24% Dec 
*5642 58% *56 58% "56% 58% *56% 58% "56% 58% *56 58 22a $2.50 cum pfd_.__---..---~-~_ 50 54% Jan 7 62 Jan 29 53% Dec 61 Dec 
*475— 49% *47% 50 *48 8€©=650 *48 4 8=6 50 *48 ©6550 °47% 50 -__ Morrell (John) & Co..._._.--No par 47% Mar 4 56 Jan 15 41 Mar 54 Dec 
26% 27% 26%% 26% 26% 27 26% 27 26% 27% 27% 28 4.100- Motor Products Corp__-.---- No ~~ 25%2 Feb 26 34% Jan 16 21% Jan 33% Dec 
*29 29% 2942 29% *29% 29% 29% 29% 295% 295 29% 29% 1.200 Motor Wheel Corp 28%. Feb 26 33% Feb 6 23% Mar 32% Oct 
*50 2351 "49% 50% 50% 50% 49 49% x48% 48% 48% 50% 1.300: Mueller Brass Co 1 44 Jan 25 58% Feb 15 31% Jan 47% Dec 
17 17% 16% 16% 165% 16% 16% 1658 16% 17 16% 16% 3.600 Mullins Mfg Co class-B__----.~-~- 1 16% Feb 26 20 Feb 16 9% Jan 18% Dec 
*106 =108 "107 108 "106% 108 *106% 108 107% 107% *105% 108% 10 $7 erred No par 105% Feb 26 109% Feb 6 97% Mar 109% Nov 
*46% 47% 47 47 *47 48 46 46 *46 47 *45 46% 200 wear Inc No par 3842 Jan 3 51 Feb 6 22 Jan 43 Dec 
39% 39% 38% 39% 39 39% 38% 39 38%, 39% 36% 38% 3.800. Murphy Co (G C) new__----~+-~~ 1 38% Mar 15 41% Mar 1 aie Satin -—~ --- 
°110% 111% 110% 111 *110% 111% ll =s111 *110% 111% #1105 111% 10 4%% preferred 100 109% Feb 2 114%Jan 2 109% Jun 115 Jan 
18 18% 17% 18 17% 17% 17% 17% 17% 18 17% 18 9,500. Murray Corp of America__......1C 16% Mar 4 22 Jan 30 13. Jan 21% Dec 
*52 52% 52 52 5242 S2% 52% 523% 52% 521 ®*51% 52%, 700 4% preferred __...._..--~---.. 50 50 Jan 3 55% Feb 15 48% Nov 52. Dec 
"61% 62% "61% 62% *61% 62% 62% 62% x63 «63 *6l% 64 200 Myers (Ff EB) & Bro......._.No par 61 Jan 18 64 Feb 15 53 Jan 66% Nov 
22% 22% 22 22% 22% 22% a = 21% 22 21% 21% 19,700 WNash-Kelvinator Corp 8 20% Feb 26 25% Jan 15 15% Jan 25% Dec 
°45 45% 45% 45% "4542 46% 45% 45% 45 45 45 45 90 63 s«s«NNasshville Chatt & St. Louis....100 45 Mar il4 52% Jan 16 35% Jan 56 Nov 
"34% 34% 34% 34% 335% 33% 33%2 33% 33% 33% 33% 33% 1.600 National Acme Co 1 32% Jan 3 39 Feb 5 20% Jan 37% Dec 
28% 28% 27% 28 27 89-27% 24% 27 25% 26% 25% 26% 3.400 National Airlines 1 24% Mar13 34% Jan 2 16% Mar 41% Dec 
17% 18 17% 18 17% 18% 17% 18% 18% 19 1854 18% 7.200 Nat Automotive Fibres Inc-__--..--1 16% Jan 3 20% Jan 15 9% Mar 19% Nov 
24% 24% 24 24% *23% 24% 23% 23% 2234 23% X23% 24% 2200 #WNational Aviation Corp....__-._5 22% Mar 14 28% Jan 29 13% Jan 32% Dec 
29 29 *28% 29 *285% 29 28 28% 27% 27% 27% 2742 900 National Battery Co___.-.------~~ 4 26 Feb 26 33% Jan 28 — == --  =---= 
32% 32% 32 32% 31% 32% 31% 31% 31% 32% 31% 32 8,100 National Biscuit Co 10 30% Feb 26 34% Jan 15 23% Mar x34% Dec 
*201 205 *201 205 201 201 *196 202 *198 202 7198 202 100 7% preferred 100 193 Jan 2 201% Mar 8 181% Oct 195 Dec 
29 29 *28 291% *28 29 ¥, *27%2 29% *2742 29% *27%2 29% 100 Nat Bond & Share Corp..-..No par 27 Feb 20 31 Jan 29 2042 Jan 30 ©6Dec 
18% 18% 17% 18% 17% 17% 17% 17% 17% 17% 17% 17% 8.200 National Can Corp 10 17% Mar 13 21% Feb 5 13% Jan 20% Dec 
40% 40% 40% 40% 40% 41 38 = 40% 38 385 38% 38% 5.000 Nat Cash Register___._.._-- No par 37 Feb 25 45% Jan 29 31% Apr 41% Nov 
24. 24% 24% 24% 24% 24% 24% 26% 26 26% 265% 27% 6.200 National Container 1 24 Feb 26 30% Jan 14 12% Mar 32% Dec 
19 19% 19 19 18% 18% 18 818% 18 18% 18% 18% 2.700 National Cylinder Gas Co____..._- 1 17% Jan 4 21% Jan 16 13. Jan 19% Dec 
40 40 39% 40 39% 39% 38% 39% 38% 39 3734 39 8.600 Nat Dairy Products__.._-.. No par 34% Jan 2 43 Jan 28 24% Jan 38 =6Nov 
46 472 47 49 47% 47% 45 47% 43% 46 45 45% 6.900. National Dept Stores__..._._No par 37% Jan 7 49 Maril 20%2 July 40% Dec 
74% 75% 73%, 75% 73% 74%, 69% 73% 71% 72% 71% 73 15.800 Nat Distillers Products..._.. No par 65 Feb 9 84% Jan “14 35% Jan 76 Dec 
53% 53% *51 53% *50 52% 50 50% S182 51 51% 1.200 Nat Enam & Stamoing_----No par 48 Jan 2 67%Jan 29 37 Jan 54% Nov 
26% 27% 26 26% 26% 26% 25% 26% 25% 25% 25% 267% 12,300 National Gypsum Coc 24% Jan 3 30 Jan 28 13. Jan 26% Dec 
*104% 105 105° (105 105 «106 105% 105%  °105 106% 10542 105% 250 $4.50 conv preferred______No oor 105 Mar 7 108% Jan 24 x101% Aug 108 = Jun 
35% 35% 35% 35% 35% 36 35 35% 35% 35% 34% 35% 4.400  Wational Lead Co 10 32% Jan 3 386 Jan 29 24 Jan 37% Dec 
*203 206 *203 5 *203 205 *203 206 203% 203%% 20342 203% 150 7% preferred A 100 195% Jan 12 203% Maril4 177 Sep 199% Dec 
170 =:170 16942 169% *169 170 *169 170 169 170 170 170 130 6% preferred B__--....----.- 100 165 Jan 8 170 Jan19 152 Sep 167 Nov 
*24%. 25 24 24 *234% 24 23% 23% X225_ 223% 23 23 1.300 National Linen Service Corp..___-. 1 22% Feb 13 26 Feb 18 16% Jan 25 Nov 
34%. 34% 33% 34% 32% 33% 32 32 30% 32 31 31% 3100 Nat Mall & St’l Cast Co___.No par 30% Mar 14 41% Feb 4 21 Jan 35 Dec 
*54 55% "54 55% °54 = «55 54 54% 53%, 54% *53 «55 1.000 National Oil Products Co__-_..-- 51% Feb 26 68 Jan 11 33 Jan 59 Dec 
10% 10% 9% 10% 9% 10 9% 9% 9% 93% 9% 9% 28.900 National Power & Lt__.._-- No par 9% Mar 14 12% Jan 24 7% Jan 14% Nov 
82%. 82% 83 83% *B2'%2 83% 80% 8242 81 81 81 81 1.800 National Steel Corp__...----_.-- 25 80% Feb 26 91% Feb 15 65 Apr 85% Nov 
31% 32 32 32 32 32 x32 32 32 32% *31% 32% 1.500 National Sugar Ref Co__---- No par 29% Feb 25 34% Jan 2 22% Aug 36 4 6©6©Dec 
20% 19%, 20 19% 19% 19% 19% 19% 1934 19% 195% 6,200° Nationa) Supply (The) Pa__...--10 19% Mar 13 25 Jan 18 15 Jan 24% Dec 
30% 30% 3042 30% 30% 30% 30 8= 330 30% 30% X2944. 2915 900 $2 erred 40 x29%Mari15 32 Jan 29 26% July 33% Mar 
*105% 106 106 106 105 105% j °105 106 105% 106 x103% 104% 280 4% % preferred -—~---->----- a aha ee 2, ae > ih Ne 
29% 29% 28% 2834 28% 28% 28% 285 28 28%, 272 27% 900 National Tea Co__-_-....------ 6% Jan 19 2934 Mar 7 10% Jan 29% Dec 
17% 17% 13% 13% 165% 16% 1658 17% 16% 17 16% 16% 4.200 Nat Vulcanized Fibre rE 4 16% Mar 15 20% Feb 11 a | Soa -- =~ 
13% 13% 13% 13% 13% 13% 13 13 13 13 12% 12% 2.200 Natomas Co. No par 12% Mar 15 15 Feb 2 10% Jan 14% Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Mondav Tuesdav Wednesday Thursday Fridav Sales for NEW VORK STOCK Range Since Januarv 1 Year 1945 
Mar. 9 Mar. 11 Mar. 12 Mar. 13 Mar, 14 Mar. 15 the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
*31 48631% 3331 30% 31 27% 30 X28%4 284 28% 29 3 Nehi Corp No par 26% Jan 3 32% Jan 30 15% Mar 28% Dec 
°55% 57 56 56 57 57 555% 55% 58 ts °57. «60 000 Neisner Bros Inc 1 53% Mar 4 64 Jan 14 30. Jan 61% Dec 
*106 10642 106 106 *106 10642 *106 10642 *106 10642 *106 10642 50 4% % conv serial preferred_._100 10642 Feb 5 108 Jan 29 103 Feb 10842 Mar 
*35% 36% *35%4 36% 36% 36% 35% 35% *35% 3642 36% 36% 600 Newberry Co (J J) New----No par 32 Jan 4 40% Jan 17 35 Dec 37 Dec 
*108'2 11042 108%2 110'2 *108%2 110 108% 108% 107 107 “107% 108% 120 3%% preferred__.____----__- 100 107 Marié4 109%2Jan 8 106 = Oct 109 Nov 
°109% 113 *109%2 113 *110 113 "110 112% j$*110 112% “110 112% __ New Jersey Pr & Lt Co 4% ptd_100 110% Jan 17 111% Jan 30 105% Jan 110 Nov 
45% 45% 43% 45% °43% 44 42% 43% 42% 42% 42% 43% 2,000. Newmont Mining Corp 40% Feb 26 49% Feb 8 32. Aug 47% Dec 
33% 34% x33 (34% 33. 33% 3.)6ClSS 31% 33 32% 33% 5,600 Newport Industries 4 29 Feb 26 36%Jan 9 18% Jan 3842 Dec 
29% 29% 28 28 2 285% 28% 2742 27% 27% 28% 2842 29% 4.200 Newport News Ship & Dry Dock..-1 24% Jan 4 29% Feb 6 x16%. Aug 27% Dec 
"5754 58 5642 57% 57 57 54% 55 54% 55 54% 55 1.000 New York Air Brake_.......No par 54 Feb 26 69% Jan 18 45 . Mar 58% Oct 
27% 28 26% 28% 26% 27% 26 27% 26% 27% 26% 26% 68.400 New York Central___._....No par 26 Mari13 35% Jan 16 21% Jan 35% Dec 
46% 46% 45 45% 45% 45% 44 45 44 4542 44 44 1.400 N Y Chic & St. Louis Co__..._...100 44 Mari3 59 Jan 17 32 Jan 75% Jun 
"121% 124 *121 124 121% 121% 120 121 122 123 122 123 1.600 6% preferred series — 120 Feb 20 134 Jan 29 103% Jan 148 = Jun 
36% 36% 36 3642 36% 36% 36% 26% *36% 37 3642 36% 900 N Y City Omnibus Corp._--.No par 35% Jan 21 37%, Feb 16 28% Jan 39% Nov 
> a 26 «27 *24% 27% *25 (27 *26 27% *24 0 «(27% 200 «New York Dock..._....__Wo par 24%2Feb 27 28 Jan 15 17 Jan 29 Nov 
*55 61% *55 61% *55 6134 *55 61% *55 613 °55 61% eA $5 non-cum preferred_....No par 57. Jan 7 62 . Jan 17 41 Mar 65 Nov 
*250 50 "250 340 *250 340 *250 340 *240 340 *240 340 --- N Y- & Harlem RR Co___---~ 325 Feb 19 325 Feb 19 162 Mar 410 Oct 
*1l1l 112% 111% 111% 112% 112% *112% 113% 11242 112% 112 112 160 N Y Power & Light 3.90% pfd__100 x107% Jan 14 112% Mar 12 102% Sep 110 Dec 
26% 26% 2642 27 26 48=_ 6 25 26% 25% 25% 25% 26 2.400 N ¥ SLipblag Corp part stk... 19% Jan 2 28% Feb 18 14% Aug 24% Mar 
"46%, 49 *47 8649 46%, 46% 45 46 x46% 46% 46 47 Noblitt-Sparks Industries.....---- S 45 Mari3 53 Jan 19 37% Jan 50% Oct 
281 281% 279% 281 278%2 281 279 =. 281 279° 281% 278% 280% oe Norfolk & & Western Ry...-.....100 246 Jan 3 282 Mar 7 219 . Jan 258 2. Nov 
*124% 125 *124%2 125 124% 124% 124% 124% 124% 124% 124% 1241, 170 Adjust 4% non-cum pfd......100 121 Jan ill 125% Feb 25 118 Aug 126% Nov 
33% 33% 32% 33% 33-33% 31% 33% 3142 32% 31%_ 32% 19,000 rth Co. 10 0«=—- 29% Feb 26 «= 35% Jan 29 19%, Jan 31% Dec 
14% 14% 14% 14% 14%e 14% 13% 14 23%, 14% 13% 14% 11.400 rth Aviation______--.1 13%Jan 3 16% Feb 16 9% Jan 15% Dec 
*113% 115 *113% 115 *113% 115 *113% 115 *113% 115 *113% 115 fe Northern Central Ry Co__....---50 111 Jan 3 113%Feb 21 105% Jan 112 Dec 
30% 30% 28% 30% 28% 29% 28% 29% 28% 29% 28% 29% 18,900 Northern Pacific 1000 28% Mar13  4«=—- 36 Jan 11-17%. Jan 36%4 Dec 
113.113 112% 113%  *112% 114 114 «114% = * 1134 (115 *113% 115 60 Northern States Pow $5 pta.e = 112% Jan 28 114%Mar13 110 July 116% Mar 
47% 48 47 47% 47 48 45% 47% 46% 46% 47 «48 3.000 Northwest Airlines -- 45 Feb 7 56% Jan 11 26% Mar 63%. Dec 
52% 523 Ss 683 "52% 53 52% 53 52% 52% 51% 51% ‘300: +~Northwestern a 49 Feb 7 55%Jan.3 46 Apr 57 -Nov 
17% 17% 17% 17% "1642 17% "16% 17 16% 1642 *1648 16% 800 Norwalk Tire & Rubver__ a No oer 13% Jan 7 18% Jan 30 6% Jan 15° Dec 
*56%% 57% "S742 57% "57% 57% 57% 57% *56%4 58 “56% 58 20 Preferred 50- 56 Feb 26 57%Jan 9 50 Mar 57% Nov 
19, 19 18% 18% 18% 18% 18% 18% 18% 18% “18 1814 1.300 Norwich Pharmacal Co.___,..._-3.50 18 Feb 26, 19%Jan 9 12% Jan 21% Dec 
woo a2 23 
taths i2 Oo" era 
*111 112% *111% 113 *111% 113 *111% 113 “110 =113 *110% 112 Ohio Edison Co 4.40% pfd..---100 111%Jan 15 112 .Jan19 107% Jan 112 Oct 
22% 22% 21% 22% 21% 21% 20% 21% 20%4 21% 21 22 22.800 Ohio Of) Co ° Ne par 19% Feb 26 23 Jan 9 16% Aug 23% Dec 
30 30% 29% 30 30 30% 29 30 28% 29% 2834 29% 4500 Oliver Corp. ..2.-...------- No par 27% Feb 26 34% Jan 15 24% Jan 34% Dec 
113113 11342 113% 113% 114 113. 113% 133% 113% 113% 113% 330 4% % souveruaee preferred_--100 112% Mar 7 x119%Jan 14 106% Jan 119 Nov 
16% 16% 15% 16% 15% 16 15% 15%  X15% 15% 15% 15% 3.000 Omnibus Corp ( 15% Feb 26 17% Jan 18 11% Jan 18% Dec 
*117% 118 117% 117% 118 «(118 118 118 x1l16 116 *137 118% 80 8% conv preferred A__-.----- i00 115 Jan 2 120 Febi1i 107 Jan x118% Dec 
*28 29 2742 27% 27%2 27% 27% 28 28% 29 229 29%, Oppenheim Collins ~~ -~---. ~---10 272 Feb 26 32% Jan 10 13% Jan 3442 Nov 
34% 34% 34 34% 34% 34% 33% 34 33% 33% 33%, 33% A Ole Elevator No par 32% Feb 25 39% Feb 2 23% Jan 36% Dec 
*173% 176 *173% 175 *173% 175 173% 173% *173% 177 *173% 174 40 6% preferred 100 #166 Jan 2 176 Mar 7 155 Jan 168 Dec 
22 332 “204% 22 *30 489 31% 30 3=—. 330 *28'2 30 *28%4 31 100 Outboerd Mavine & Mfg_.-----2.50 28 Jan 2 34 Jan 25 22% Jan 32% Nov 
*95 100 *95 100 *95 100 *95 100 *95 100 *95 100 _.. Outlet Co_ No par 91 Jan 30 100 Feb 18 74 Jan 95 Dec 
8642 86% 86 86% 8542 8534 84% 85% 84 854 84% 85% __3.700 ‘wens-Tilinois Glase Co_....-12.50 75 Jan 7 89 Jan 30 58 Jan 719% Dec 
_—— _—_—_ —_— 





For footnotes see page 1448. 
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Volume 163 Number 4473 THE COMMERCIAL & FINANCIAL CHRONICLE 1445 
LOW AND HIGH SALE PRICES , STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday... _... Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar, 9 Mar. 11 Mar. 12 Mar. 13 Mar. 14 Mar. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
P 
*16% 17 *16% 16% 16% 16% 16% 16% 15% 16 16% 1642 700 Pacific Amer Fisheries Inc_....___8 15% Mar 14 24% Feb 16 13% Jan 22% Dec 
*22% 22% 22% 22% 22% 23 22 22 22% 23 23 23% 520 Pacific Coast Co --10 16% Feb 26 19% Jan 22 11% Jan 23% Nov 
*78 82 *78% 82 *77 82 T7i%2 TT% 719 s 85 85 160 lst preferred non-cum....No par 77 Feb 19 85 Jan 15 45% Mar 89% Nov ' 
432 43% 4342 44% 44% 44% 43 44% 44% 46 46 46% 1,290 2nd preferred non-cum_.._No par 34% Jan 19 46% Mar 15 24 Jan 42 Dec 
44 44% 43% 44% 435%, 43% 43 437% 435s 44 43%, 44% 7.200 Pacific Gas & Electric._..._..... 25 40% Jan 4 45% Jan 24 34% Jan 46 Nov 
58% 58% 58 5842 *57 57% 57 5742 °58 5834 59 59 1,500 Pacific Lighting Corp...___. = par 56% Mar 6 64% Feb 15 48 Jan x60'% Oct 
80% 81 80% 81 719 81 78 78 5% 5% q7 77 2.700 Pacific Milis. =_0 71 Jan 2 81 Feb 4 38% Mar 715% Dec i 
146% 146% 144% 145 145 145 145% 145% 145 145 x142 = 1143 300 Pacific Telep & Teiog—————--1 142 Mar 6 152%Feb 1 121% Jan 149% Dec 
*178 180 *178 180 *178 180 *178 180 178'2 178% 178% 178% 70 6% preferred 171 Jan 3 179% Mar 4 160% Jan 175 Jun | 
9% 9% 9% 9% 9 9 83. 9 8% 8% 8% 9 4,100 Pacific Tin Consol’d —..2 8% Jan 3 11% Feb 16 6 Mar 10 «(Aug ) 
25 25% *24% 25% 24% 24% 24 24% 2334 24 24 24% 3,500 Pacific Western Oil Corp._.._.-- 10 23% Mar 14 31% Jan 11 16% Jan 32% Dec ' 
10% 10% 10% 10% 1042 10% 1042 11 1042 11 10% 10%4 53,900 Packard Motor Car._.......No par 10% Feb 26 12% Feb 5 5% Jan 12 Dec | 
22% 22% 21% 22% 21% 22 20% 21% 20%4 21% 21 21% 40,100 Pan American ae ag Corp....2% 20% Mar 13 27 Jan 10 16% Mar 29 Dec | 
*17% 19 17% 17% *17% 18% 17% 17% *16 18 *17 18 200 Pan-Amer Petrol & Transp.__.~~- 17 Feb 26 19% Jan 10 135% Jan 20 Dec 
4742 4758 47 47% 46 4658 45% 47 45 4612 46% 462 4.700 Panhandle East Pipe Line.._No rd 37% Jan. 3 49 Feb 18 29% Apr x39% Nov 
*110% 113 110% 110% *111 113 *110% 113 *110% 112 *110% 112 100 6% . OpetONENS. . once se eennee 10842 Jan 4 110% Feb 8 106% Sep 111 Oct 
11 11% 10% 11 10% 10% 10 10% 10% 10% 10% 10% 10,700 Panhandle Prod. & 0 RTI! 10 Mar i13 14% Jan 10 4% Mar 14% Dec 
"76% TTY 7642 T6% *764e ‘Tia 76% ‘77 *76 16% 76 77% 800 Paraffine Cos Inc...........No par 1542 Feb 26 83 Feb 8 56 Jan x80% Dec 
*110 aA *110 lt *110 ni *110 sell #110 i *110 > a, 4% conv preferred_—_-..-_-100 10842 Jan 10 109% Jan 23 106% Oct 110) «=6July 
70 70¥ 69 70% 69% 72% 68% 72% 69% 70% 69% 71% 45.500 Paramount Pictures Inc 2% Jan 3 72% Mar 12 27% Mar 57% Dec 
*65'% 67 66% 66% *65 66% 64 65 63 63 65%4 66 1.000 Park & Tilford Ine__----...-~..-. 7 57 Feb 9 70 Jan 2 32% Jan 13% Dec 
6% 6% 5% 6% 5% 6 542 5% 542 5% 542 5% 11,900 Park Utah Consolidated Mines...1 4% Jan 7 7% Jan 29 2% Jan 5% Dec 
37% 38 37 37% 36% 37 36 37 36 363 35 37 4.300 Parke Davis & Co... ....- -No par 35% Jan 3 39% Feb 18 % Feb 39% Nov 
*30% 31% 30% 31 31 31 30 31 31 31 30% 30% 1,300 Parker Rust Proof Co. 2.50 285% Jan 4 34 Feb 16 21% Jan 
14% 14% 14% 14% 14% 14% 13% 14% 14 14% 14% 14% 3.700 Parmelee Transportation....No par 13% Feb 26 19% Jan 14 6% Mar 17% Dec 
23 23 22% 2342 2% 22% 22% 2212 23 23% 22% 23% 3,900 Patino Mines & Enterprises... ...10 20% Jan 3 24% Jan 29 x18 Oct 24% Mar 
*72 713 73 13% 74% 15 15 75 *75 76 76 76 1.400 Penick & Ford Nu par 67 Jan 4 76 Mari5 59 Jan 72 +. May 
52% 53 52% 53% 524% 52% 52% 52% 52% 52% 52% 523 5,200 Penney (J C) Co new __-_.. No par 51 Feb 25 57% Feb 1 tp i ails ieee 
*39 39% 38% 39% 38%, 38% 37% 38% 37% 37% 3742 4,300 Penn-Central Airlines Corp.....__1 36% Feb 26 45% Jan 9 21% Jan 49% Dec 
14%, 14% 144% 14% *14 14% *134% 14 13% 13% *13% 133 600 Penn Coal & Coke as ie 134% Jan 5 16% Feb 2 11% Aug 17% Jun 
26% 26% 26 26% 25 25% 24 25% 24% 25 23% 24% 4.000 Penn-Dixie Cement Co new--_ ~~~ 23% Mar 4 30% Jan 9 33% Dec 
*2842 30 28% 28% 13 30 28% 29 *2842 30 *28%, 30 400 Penn Glass Sand Corp.._...No — 28% Feb 25 32 Feb 5 19 Jan 30% Dec 
*113 *113 *113 ie *113 ah *112 pa *112% —__ zoe 5% preferred 100 110 Jan 12 115 Jan 23 111 Nov 113. (Apr 
22% 22% 22% 22% 225%, 23 2242 23% x22% 2 22% 23% 3,700 Penn Power & Light Co-_..-No par 22 Feb 26 27% Jan 24 20% Dec 24% Dec 
43%, 43% 43% 44 43% 43% 425% 4342 43% 43% 43% 44% 25,500 Pennsylvania RR. 50 41% Feb 26 47% Feb 16 33% Aug 46% Nov 
4242 42% 42 43% 42% 42% 42 42% 43 4643 42 42% 1,700 Pennsylvania Sait Mfg Co.....-.10 x40 Feb 27 46 Jan 30 37% Mar 49 Nov 
*46'2 4942 *46% 49'2 *46% 49%2 *47 49'2 *47 49% 4742 48 200 Peoples Drug Stores Inc.........-. 5 43 .Jan 2 52 Feb 18 30% Jan 46 Dec 
*102 103'2 103 103 102 102 10042 100%2 101% 102 103 103 800 Peoples G L & Coke (Chic)_..-.100 89% Feb 20 103. Mar 8 69 Jan 96% Nov 
*36 40 *36 40 37 37 *36 40 38% 38% 37%2 37 300 Peoria & Eastern Ry Co... 100 34% Feb 26 51% Jan 25 14% Jan 43% Nov 
35 35% 34 35% 34% 35% 33% 34% 33% 34% 33% 34% 21,900 Pepsi-Cola Co 33%c 32% Feb 26 4042 Jan 11 21 July 38% Nov 
26% 27% *26% 26% 26% 2642 25 26 Ye 25 25 *2542 26% 1,200 Pere Marquette Ry Co.......... 100 25 Mari13 36% Jan i7 19% Jan 43% Jun 
124% 125 £123 125% *123% 125% 123 123 122% 123 *123 124 600 5% prior preferred 100 111% Jan 14 125 Mar 9 92% Jan 119% Nov 
97% 972 97% 9842 *97 98 964% 96%%4 96% 96% 97% 98 1,300 5% preferred 100 8842 Jan 4 98% Mar 11 63 Jan 116% Jun 
*4142 43 4142 41% *40 41'2 *40 4142 *39 41 *39% 41 100 Pet Milk Co. -.No par 38 Jan 21 42% Feb 18 26 Apr 414% Dec 
*109 110% *109 110% 109 09 *109 112 *109 112 *109 112 30 4%% 2nd preferred____...-. --100 107 Feb 13 109 Mar 12 105% Nov 108 Mar 
11 1l 11 11% 10% 10% 10% 10% 10% 10% 10% 10% 3.100 Petroleum Corp of Americu__._..5 510% Mar 13 12% Feb 4 8 Jan 13. ~Dec 
14% 14% x14 14 13% 14 13% 13% 13% 13% 13% 13% 1,700 Pfeiffer Brewing Co__-.-_-_- No par 13% Mar 14 16% Feb 6 9% Jan 15% Nov 
40 41% 41% 43% 42% 44% 425% 44 42% 43% 42 43 16,500 Ptizer (Chas) & Co Inc---------- 1 35% Jan 5 44% Mar 12 19% Aug 364% Dec 
395% 40% 38% 40% 38% 39 374% 39 37% 37% 37% 38 15.200 Phelps-Dodge Corp. 25 36% Jan 21 43 Feb 16 25 Jan 40% Dec 
72% 72% 72% 73 72% 72% 712% 7 72% 72% T2V_ 12%, 550 +#£Philadelphia Co 6% preferred___.50 69 Feb 26 716% Jan 22 57 Jan 71% Dec 
*115 115% *115 116 115 115 *114 115% 114% 114% 113% 114 110 $6 preferred No par 111% Feb 27 117% Jan 18 106%2 Jan 115 3 = Oct 
285% 28% 2842 28% 28% 28% 28% 28% 28 2858 275, 28 12,000 Phila Electric Co. com_.....No par 27%2 Feb 25 30% Jan 30 21% Jan 29% Nov 
2842 28% 28% 2842 28% 28% 284% 28% 28% 28% 28° 28% 6,500 $1 preference com... -.No par 2742 Feb 25 31 Jan 30 25 Jan 29% Nov 
*118 119% *118 119% 119 119% *119% 121 *119% 121 119% 115% 750 4.4% preferren -_.....  .....)00 118 Feb 27 121% Feb 19 117. Aug 122 Apr 
15% 16% 15% 16% 154% 16% 15 16% 15% 15% 15% 155 6,800 Phila & Read Coal & Tron_------1 15 Mari3- 19%Feb 5 12% Aug 19% Nov 
38%, 39 38% 39 38%. 38% 3742 38% 38 38% 37 37% 6.900 Philco Corp. 37 Maris 47 Jan 17 31% Mar 44% Dec 
48% 48% 47 48'2 465% 47% 45% 47 46% 46% 46% 46% 21.000 Philip Morris & Co Ltd 3 42% Feb 27 71 Jan 28 56% July 74 Sep 
109 109 109 109 ‘2 109 109 42 109% 109% 109% 110% 110% 110 1.400 4% preferred 100 105% Feb 7 110% Mar 15 107% Sep 113 Apr 
28% 28% *28 30 *28 30 *28 30 28 29 *27 30 300 + #=«Phillips Jones Corp__.._....No par 25% Feb 27 36 Jan 8 14% Jan 34% Dec 
*125 128 *125 128 *125 128 *120 128 *120 128 *120 128 eae 1%. preferred__=.--.---.-_. 100 125 Jan 10 127% Jan 29 111 Mar 124 Dec 
53% 53% 562%, 53 52% 53% 52% 53% 53% 54% 54 54% 12,500 Phillips Petroleum__....... -No par 49 Feb 25 59 Jan 15 44% Jan 59% Dec 
*32 34 *3l4e 34 *31 33 42 *30% 33 *30% 33 *30% 33 hae Pnoenix Hosiery 5 30 Feb 27 41 Jan ll 11 Jan 35 Dec 
*32 33 32 32 33 33 32% 32% 33 3 33 33 500 Pillsbury Mills Inc 25 30% Feb 26 35% Jan 15 25 Jan 37% Nov 
*107'% 108% *10742 108% 107% 107% *107% 108% *107% 108% *107%4 108%, 40 $4 preferred ..........._ No par 106%Jan 12 110 Feb 7 105 Sep 108% Feb 
*134 butt *134 patie *134 ‘en #134 om #134 ite *13% be ah pie Pitts C C & St Louis RR_.-----. 100 134 Mar 8 135 Mar 6 118% Aug 126 Sep 
13% 13% 13% 13% 13 13 11% 12% 12 12 11% 12% 3.200 Pitts Coke & Chemical Co..No par 10% Jan 2 15% Feb 8 8% Mar 11% Dec 
*102% 103% *102% 103% *102% 103% 102 102 *101% 103 *102% 103 10 $5 conv preferred___.___~ _No -” 102 Mari3 106 Feb 16 85% Jan 106 Dec 
22 22% 21% 22 21% 21% 21% 21% 21% 21% 21% 21% 7,500 Pitts Consolidation Coal Co_-..~-- 21% Mar 13 25% Jan 28 20% Dec 23% Nov 
2542 25% 25 25 25% 26 25% 26% 25% 25% 2542 26 2,900 Pittsburgh Forgings Co 2342 Jan 3 30 Feb 8 15% Jan 25% Dec 
£197 a *197 ae *197 VS *197 wae 197 Mal *197 a nas Pitts Ft Wayne & Chic mga — enecde se benccs —_ ---- eet) Settee 
*205 we *206 wae *206 208 % *206 208% *206 208% *206 208 ! wsiahas 7% preferred. 100 203 Jan 14 206 Jan 28 190 Jan 205% July 
42% 43 41% 43 41% 42% 41% 42% 41% 42% 41% 42 7.100 ~=—«~wPitts Fiate eS “a 10 40 Feb 26 48% Jan 15 39% Dec 44% Dec 
11% 12% 1l% 12 11% 11% 10 11% 11 1l% 10%, 11% 13,600 Pitts Screw & Bolt. No par 10 Mari3 14 Jan 30 6% Jan 12% Dec 
Be 18% 17% 18% 17% 17% 17% 18 17% 172 17% 17% 4,2 Pittsburgh Steel Co._ .-No par 14% Jan 3 22% Feb 16 842 Jan 15% Dec 
*135 140 *130 140 *130 137 *130 137 *131 139 *131 139 or 7% preferred class B....-~-- 100 «#4123 Jam 7 141° Feb 27 99 Mar 117% Oct 
85 86% 84% 85 84% 85 8142 B84 8242 83% 8342 8442 1,240 6% preferred class A.__.....100 65% Jan 3 93 Feb 18 4912 Mar 69% Jun 
*8412 86% *845, 86% *85%5—, 86 85%, 85% *84% 87 84 84 20 542% ist ser conv pr pfd___.100 8342 Jan 2 91% Jan 30 68 Feb 91 Jun 
*27%, 28% 27 28 298 291% 28 28 *27 28% #28 29 700 Pittsburgh & West Va_.....-~-- 100 26%2 Feb 26 34% Jan 18 21 Jan 43% Jun 
*198 a *198 nas *198 tin *198 oie *198 iy. *198% —_- Fail Pitts Young & Ash ptd__-.-- 100 a aa: abdeietnee 198 Jun 198s Jun 
*23 23% 22% 23 22% 22% 21% 22 21% 22 21% 22 1,900 Pittston Co. (The) 18% Jan 3 28% Jan 28 12% Jan 22 Dec 
29 29 2942 2912 29% 30% 29%2 291% x30 30 *99%, 30¥. 3,100 Plough Inc.............ccccnne 1% 26% Jan 8 30% Mar 12 27% Dec 30% Dec 
23 23% 2212 23% 22% 22% 22% 22% 22% 22% 22% 22% 2,000 Plymouth Oil Co 5S x21% Mar 4 25% Jan 10 17% Jan 27% Dec 
32% 33 32 32% 315, 315% 32 32 31% 32% 33% 34 2,500 Pond Creek Pocahontas.....No par 315% Mar 12 39% Feb 18 24% Jan 33% Dec 
*213%4 2212 21% 22 21 21% 21 21% 21 22 2034 213 2.400 Poor & Co class B_...---~-- No par 20% Mar 4 27% Feb 7 12% Jan 25% Dec 
255% 25% x24% 25% 24% 25% 245, 25% 24%, 24% 24 24% 13.300 Pressed Steel Car Co Inc....----- 1 23 Feb 26 30 Feb 16 165% Jan 26% Dec 
*57% 592 *57% 59 5842 58% *57 5942 *$7 59 57% S7% 200 442% preferred ser A__~-----~- 50 57% Mar 15 6342 Feb 18 ‘oh, aa ae sitive: 
66 67 65% 66 66 66 65% 66% 6534 66% 65°54 66 3,100 Procter & Gamble No par 62 Feb 26 70 Jan 17 55 Mar 6642 Nov 
*35% 36% 3542 35% 35% 35% 35338 36 3534 35% 35% 36 2,000 Public Service Co of Colorado___-20 33% Feb 19 39% Feb 4 dia enceen eA igs Se 
25% 25% 25% 25% 255% 25% 24%, 2534 2442 24% 24% 25 12.900 Pub Serv Corp of N J------- No par 23% Jan 3 29% Jan 28 17. Jan 2744 Nov 
112% 112% 112%4 113% 113% 113% 113% 113% 113. 114 113.113 420 $5 preferred No par 109 Feb 9 115% Jan 10 102% Feb 115% Dec 
122% 122% 12234 123% 122% 123% 123%, 124 X122% 124 123% 124} 1,010 6% preferred 100 120 Feb 7 126 Jan 2 10642 Jan 126 Dec 
136% 136% 136 136 4e 136 136% 13634 137 136: 136% 136 1363 430 7% wpreferred__ pee 100 132 Jan 3 137 Mari13 110 Jan 138 Nov 
146% 146% 147 147% 146% 147! 146% 147% 147 147 147 147 600 - 8% preferred__-_______..___.100 143%Jan 7 150 Jan 17 121% Jan 148% Nov 
*115 116 *115 116 *115 116 116 116 115% 115% *115%2 116 30 Pub Ser El & Gas pfd $5._.._No par 114% Jan 23 117% Feb 15 112% Oct 118 Jan 
60 60% 5942 60% 60 60% 5812 59% 58% 59 58%2 60 9.500 Pullman Inc No par 58% Marl4 69% Jan 15 47% Jan 65% Oct 
21% 31% 20% 21% 20% 21 20% 21 20% 21% 21% 21% 15.100 Pure Oil (The) ____-______No par 19% Feb 26 23% Jan 10 17 Jan 24% Dec 
*107% 110% *109 110 *109 110 #109 110 109 109 109 109 200 5% conv. preferred_......-_ 100 109 Jan 30 113 Jan 29 106 May 112% Nov 
*35 36 *35 35 42 35 35% 35 35 3442 35 3544 36 2,200 Purity Bakeries Corp.....__No par 32% Jan 2 385% Feb 4 23% Jan 35 Nov 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 9 Mar. IL Mar. 12 Mar. 13 Mar. 14 Mar. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $pershare & per share Spershare $ per share 
*21 21% 21% 21% 22 22 21 21 #21 22 *21 21% 300 Quaker State Oil Ref Corp______18 19% Feb 20 23% Feb 6 15% Jan 22% Dec 
15% 16% 15% 16 15% 15% 15 15% 15% 15% 15% 15% 54.700 Radio Corp of Amer._..__No par 15 Mari3 19 Jan 28 10% Jan 19% Dec 
90% 90% *91 93 *91% 93 *92 93 93 93%2 94 $3.50 conv 1st He par 87 Feb 7 94 Maris 78% Jan 90% Oct 
19% 19% 18% 19% 19 19% 18% 19% 18% 19% 19 19% 42,500 MRadio-Keith-Orp yum 15% Jan 3 (21%Jan 28 7% = 18% Dec 
112% 112% *112% 112% 112% 11242 112‘, 112%2 #112 112% 112% 112% 60 Ralston Purina Co 3% % “pra ~300 10942 Jan 10 112% Feb 11 oo July 111 Dec 
*44 45 4342 43% 43% 43% 43 43 42 42 42%% 42% 1.000 Raybestos Manhattan-._....Yo par 41 Jan 3 4912 Feb 6 = as 43% Dec 
23% 23% 23% 2342 2342 24 234, 23% 23% 23% 23% 23% 9,100  Rayonier Inc - . hee 3 SS) oe ee = on 
38 38 38% 38% 38% 38% *38 3838 3842 38% 38% 38% 900 $2 preferred 25 37 Jan 3 3812 Feb 4 tin a 38% Jun 
*98% 29% 2742 282 2734 27% 27 2742 27%, 275% 7 27 2,800 Reading Company. 50 26% Jan 3 33% Feb 4 e ane 29% Mar 
*4942 51% 5042 51 *49% 651 51 51 *51 52 *51 §2 . 3 4% non-cum Ist preferred_---- 50 49% Mar 6 52 Jan 18 36% Jan aie Dec 
*45%2 4642 *45'2 46 *4534 4642 *4534 4612 *46 47 *4534 46% en Be 4% non-cum 2nd preferred___60 43 Feb 8 46% Jan 9 31% _ Rot, Dec 
“24 24% 2h 28 23.233 22%, 22% #291 24 800 Bilk Hosiery_ 22% Marlé 28% Feb 10. sigue Oct. 137 Jum 
111 112% .#112 112% *ii1 112% 111 if #109 111 #107. 111 20 Preferred i090 ~ 1064-Jan-4 112% Fe un 
\, , £951 Co 1st pfd____--100 99 Feb 26 125% Jan 17 6942 July 143 Dec 
101% 403 101% 101% 100. 102 *96'2 100 9542 98 *97 Q 150 Reis (Robt) & pid___ ” 33. Mar 15 1%? Jan 31% Dec 
#2234, 33 32%4 32% 325% 3256 3042 30% 32438 3° «(33 400° Reliable Stores Corp------No par 272 ee. ae ae 8 44% Dec 
524% 52% *51 52 *51 52 51 651 50 680 - *48 51 600 Reliance Mfg Co. ” pee mg : 39% Feb 7 22% Jan 3644 Dec 
3442 34% 335% 34% 33% 33% 32% 33% 3234 33% 33. 3 6,000 Remington-Rand 33 on va oar 8 105 Feb 8 99% Jan 102% Aug 
*101% 103 *101% 103 *101%4 102% *101%2 102 1015s 1015 10142 101% 200 Preferred with warrants—--——- te 15% J 
; ; 37 7 : : Moto Inc. 1 25% Feb 26 31% Jan 15 4 Jan 
*27% 27% 2642 27% *26 2742 26% 2654 2642 2634 *2642 27% 1.100 Reo ree 1 5% J 7 21% Feb 16 7% Aug 185% Dec 
19 19 Ye 18% 19% 1842 18% 18% 19% 185, 193% 1914 20% 23.200 Republic Aviation Corp-- a 15% a. 12 11% Feb 25 Piase 8 xa co 
14% 15 14% 15 145, 15 14% 14% 14. 14%. 1334 14% 24.600 Republic Pictures ....---------- A Pe ae 1S re oe at pontine ot ee 
19 «19% 18% 19 18'2 19 17% 145% 18 18% 18 18% 4.600 $1 conv preferred___---------- 0 4 onl 
For footnotes see Page 1448. ane ae 
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pas aan ae Bo 9 HIGH — PRICES STOCKS Range fer Frevious 
y nday esday esday Thursday Frida TEW 1K meagre og 
Mar. 9 Mar 11 Mar 12 Mar. 13 Mar. 14 Maris -the Week NEW EXCHANGE oe mous te 
s s 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ sar share $ is okies $ re 
33% 335s 32 335% 32% 32% 31 32%%4 31% 321 1¥, L Rep Stee é seh oy 
113.113 111% 111s = *111% 112 111% 111% 111% 11214 112% 113% "ton et a. Too sI0% oe State Ten oe > 6 en . 
20% 20% 1934 20 1944 19% 18% 19% 18% 19 18% 197, 0'g00 Revere Copper & Brass______No par iste Mavic’ Seige ib 32h eee a 
*108% 108%. 10642 108's 107 _ 107 107, 107 *105 = 107 107 107 ”"180 5%% preferred___.__----- 100 106% Mar ll Ot oe aye = gh 
34% 35 35-35% 343.4% 34-34% 32% 34 32% 33 3,500 ©Reynolds Metals Co____--——. No par 31% Jan 7 > 4844 Jan 15 44 En A? — a 
119%4 120 119 119 118%4 118% 118% 118% 119% 119% 118% 11842 ‘230 5% % conv preferred____— 100 113% Jan. 2 136 jan i8 aoe A - 
*24%4 25 23% 24 24 24 23% 23% 23% 23% 23% 24 1,900 Reynolds Spring_...__----__----_1 20% Jan 3 28% Feb ie 14% Jan ‘Su uae 
39% 40 397% 40 39% 39% 38%, 39% 39% 3934 39% 39% 8400 <teynolds.(R J) Tob class B_..-10. 37%Jan 2 42% Jan 14 ‘Jan rte 
*43% 44 °43o 44 *43'2 44 43 43% 4334 44 4334 432, "90 pa a RP RIE 10 .38%Feb 19 47 Jan 29 rie ae ou ae 
v Va a ad 1 x i“, we 1 v2 © Py : A Se Ea I oo AEA? St = Ges (ay =m rama” lg armas. ; : 
*106% 108'2 107 108% 107%s 108 W7's 108% 107% 108 Ye *107% 108 sotelh Preferred 3.60% series_...~-- 100 «104% Jan .2 108% Feb 25 99% Sep 106” Dec 
23% 23% 22% 23 22% 23 22% 23 991 993 993 : 
15% 15%. 15% -155% 15 15% 15 15% iS 15% is is% Pee proecr tina, By ate GRRE ein Ser eS: 36% Deo 
*27% 29 28 28 "2742 27% 27% 27% “2644 27% 27% QTM 300 Ritter Company oeranpemnins pen 26 Feb 26 3215 me +“ iene ee ss oe 
ll 11% 10% 11% 10%; 11 10% 10% 10% 10% 10%3 10%, 11,009 oan Ante!spe Copper Mines 10% Marl3 1344 Feb 5 "6%e Aus a 
*26% 26% 26° «=—_.26 °25 - 26 25- 25 253; 253, 25%, 2534 "400 «Royal Typewriter eae 38. Maris. 2%den 4 Sie. an bP 
44% 452 44% 4444 43% 44% 44% 44% 4442 44% 4514 47 1.260  Ruberoid Co (The)_...-----No par 43% Maria s0%¥eb 6 | 33 Mar 7 a 
3 : : 2) %" 2 M °° ¢ 3. © 9a)/. 3. ne oe: ee ee ae er > ie ar 
26% 26% 26 <6 S%4 26 24%, 25%s 2442 2542 24%, 25% 2.900 | Semppert, - Jacob. ...__...-.---_.- 5 24% Mar 14 344% Jan 9 21 ‘Sep bo se 
62% 623 61% 62 61% 61% 61% 621% 6145 Vv, 2 oY 5 ' 
265% 265% 26% 265% 2634 267% 255, 2642 25 ie a bg 26% hey one oy gy amg 0 SCS FORRES = bey 4 se 9 pots ona Jen a Nov 
113% 113% 114 114 113% 113! 113% 113! 11442 114% e114 «(15 120 5% 8 ome st eee” 113 Pa ", rf Lt ell rte ord | ps 
15%, 1554 o~ 15% 15% 15% 1442 15% 1454 15% 14% 15 6.600 Givens firme i aa 5 12! a ; = wm 3s tte galy le od 
SS SS pon age oe: 38 7 ae te. UBM 110%4 114% 17900 ‘Gehemley Distillers Corp......250 . 1004, Feb 26 126%Jan 11 41% Aug 124% Bee 
107 107 *107 109 *107 109 *107 109 °107 4 168 ‘i wale a “= ORLaN ieaterred ee See = = oat _ = ae a pee _ 61%) Woy 
10742 107% *107%2 109 *107%2 103_ *108 8 109%4 168 +=: 108 *108 108%4 50 $4 preferred_____________- No = 07% Feb rE ite ye rH toate te ae ttle ta 
a, a EB ny a vk = Ps i ae at R 33 5.700 Seaboard Air Line ctfs w i__No par 3014 Feb 28 3734 Jan 16 29°" Nov ‘ = 
2 ‘ i 7 7 7 % red ‘ 8 7 ; re + 
Be Be "ht dow go, GoM Sele ese SR SON Gm a8 teem aint” nose | Seu fee ap dutain 19 ave aus Gait 
13% 14% *13% - 14 *13%4 14 13% 13% 13 13% 13% 13% 1200 Seagrave Corp__________--_- es 12 ios 8 rth re 8 "| taee a 
41%, 42% 41% 42%4 42 . 42% 405 + 4154 41 42% 41 4154 ©7600. Sears Roebuck & Co.__._.__No par 5° San . aki am oe av Ons ave oe 
20°54 20% 20° ee 20% 202 19% 20% 19%4 20 1952 20% 9.800 Servel Inc common__________ vi Se 1 195s Mar 13 3aae ine 7 ett eer 2 7 
s 1. *111: 2 ’ 2 & 3 4 Ce). i ee es me ee d au r 7 
112% 113 11% 111% 11 111% 112 112. 112 *111% 112 20 $4.50 preferred ____-____-- Nopar 1lll%Jan 3 113%Jan 9 107% Oct Pt = 
26%, 265 26 265% 26% 263% 251 26% 26 261 Me 
34% 34% 34% 3458 3234 33% 32 321 x33 Me 334 RF Py .— eee ae Pee ee gonaele po Jan 3 28% Jan 22 7% Sep 21% Dec 
101 102 102% 1022 102 193% 103% 10342 x102 102 *102 103 "120 $5 conv preferred________- Noa widen 7 osreb 9 se >. 
26% 26% 26 26% 25% 26 25% 26 X24% 25% 254. 25% 5.300 Sharpe & Dohme__---_.-__. No ® 23 Jan tie: ie eee. ae 
7834 78% °79 80 °79 80 279 80 280 = “a “4 ae Me Te om 9 ame par be ae 4 28% Feb 16 12% Mar 25% Nov 
*22% 23% 2242 22% 22% 22% 21-21% 21% 21% 22 22% eg oe else ER es i on oe 
a %% i (12 74, 74 74 “130075 mB 4 86774 {70 ‘Gueafler (WA) Yen'CO...No par 68. Jan 421 Ped 8 - 60 duly 7048 Wer 
30% 30% 30 . 30% 29%, 305% 29. 29% 29%, 30% 30 31 7.900 Shell Union Ofl_....__--___. "is 27% Feb 3634! ate ia AE =a te 
12 12% 11% 12% ety 11% 12% ll’ 11% 11% 11% 11.400 ~ Silver King Coalition Mines______ $5 11%Ja iat Ped 6 “saaee sean mee 
46 46% x44 4542 45% 45% 43%, 44% 442441 44045 2.500 Simmons Co ean. time Pes 90. em Feb 16 + ex med re Ps 
41% 41% *40 2042 "40 042 “40 8642 40 40 *40% 41 200 «Genes aw & Gud... No ger 38% Ja 3 asta Feb 7 30% Feb Sau eee 
i = aoe ig be 18% 18% 18% 18% 18% 18% 182 21.400 Ginclair Oil Corp._.--_--_, No par 17s Feb 26 2034 jan W 14% ine Pt Dee 
*5Bl2 59% 57¥2 58% 57. «581 5734 6 2 ne eee u“ Ve > 
Se se See Tee Se BAe Ss Bes Sime sf See 
£993 y, #993 99: : s gare ” 
4 4 22% 23% 22%, 24 22% .. 229 2234 2234 240 $1.20 preferred__..._.._~_ No par 22% Jan 5 24 -Jan 30 22% Jun 24% jan 
16% 6% 14% 75% *74 76 12% 12% "1 #73 71% 72 7.6 Smith (A 5 Dec 
*3612 3842 *3634 37% *37. 37% 36% 37% 35% 35% 36. 36 ‘00 gmith & aeeen MUROURIIiD He pas 34 Feb 20. 39% Jan it 20% July rr 
15% 16 15%. 16 155 15% 15% 14% 15% 1534 15% 15% 49.600 Socony Vacuum Oll Co Inc " 15 15% Mar 14 1 44 a's 3% = ets + 
7 7 63. 6% 65%, 6% 6% 6% 6% 6% 64% 634 9.100 South Am Gold & Platinum______ 1 614 Mar 13 bu Feb 5 aici a Dec 
31% 31% 32% 32% *32 «33% 32-32% “33-34% #33 34% 600 Southeastern Greyhound Lines..--5 30% Mar 2 van ie on aan an Dec 
*565_ 58 5742 5742 57. 57 x54 55 54% 55 s 55 1.600 6outh Porto Rico Sugar___._No par 53% Feb 2 pure 1s a oe rte, Dec 
°176 182 °176 = 182 °178 = 182 °177% 182 °179- 182 #1804 182 pes 8% preferred-—-400 175 Jan i1 183 Feb 6 155.” Apr 30 
38% 36% 36 37 36% 36% 36 36% 36% 36% 36% 3€%%4 3.500 Gee Caltectaachalian. Sh 33% Fev a0 se %-Jan 28 eM — ‘7 Nev 
Vea ve 26% 25%, 26% 2542 25l4 26 26% 1.900 Southern Natural Gas Co______7.50 L ec 
57%, 57% 57 57% 56% 57% 54% 56% 55+, 5642 55 57! 191800 Southern Pacific Go..._._____No ee eo? Tae cm | a 
833. a3, Saas a chee pane pe ee 49%. 51 50% 5142 7.800 ~ Southern Railway "Soke No par ren Mat 13 62 jan 17 32% Dn 60% Dec 
sc ee ° *83'2 842 82%4 83 “82 «84 8342 83% "900 5% non-cum preferred___. 4 c 
2 3s 8335 900 #£§% mon-cum preferred_______ 81 Feb 26 88 Jan 29 64% Jan % De 
96 96 94 96 94 96 96 96 #91 94 *91 94 200 Mobile & Ohio stk tr ctfs___. 100 91 Jan 4 96 Feb 15 80% Jan = ? Dec 
*21 213 205, 21 207 21 20% 21% 2035 21 21 21! 70 alding (AG P 5 3; , Dec 
11% 11% 11% 11% 11% 11% 10% 114s 107, 113% 10%; 11's 5200 pees nied dn Mma pear san elie Pes 4 oo.) Se — 
*15%, 16% 16'2 16'2 *15% 17 1534 15%4 #15! 1642 16%% 16% 300 Dnata aaa 2a 1 15% ae: : 93, oo ~ pt — 33%. Bee 
#9354 100 935% 100 °94 100 °94 100 °94 160 °94 100 gs assed per (ee Jan ie a 7%. Zan = = 
*42 9 43%4 42% 42% 42%, 43 *41% 43 *417, 43 #413, 43 600 Spencer Kellogg & Sons_____ No gat 4044 Feb 20 oie... se leer NE 
34 34% 335% 345% 34-34% 33 - 34% 33% 34% 3344 3442 9,500 | Sperry Corp (The) eins 1 33. Mar13 ai ten 30. at dan + ag 
*840 85 84%. 8414 °83 BS °32 «BS B34 BS 8 © BS ‘200 Splcer Mfg Co___.__.......1 ae || 18G Peb On ee aa ee Tg 
S3% © 24% ae Sa 2334 24% 22%, 24 221 23% 23-23% 15.500 ‘ 3ptegel Imc___---_-_-___ 3 20%. Feb 26 © Zo%eJan is 12% Mar ai, Dec 
95% 96 95 95% 94 96 9512 96% 9513 964 9 95 1.320 Conv $4.50 preferred_____No par 931, Feb 26 99 Jan 23 agit dan oe ge 
64 64 63 634% 63% 64 6364 6344 64 X62, 6274 2'100 Square D Go___-____- . . 55%Jan 5 .75%Jan 16 37% Jan egy 
sate, 43% ne gate 9 age 44 45% “ais 4% 44 44! 2900 | Squibb (E R) & Sons New.______ i © 3% Feb 41 47 Marl2 © 38. Dec 40% Dec 
- b i ; a " po aa . - 202 ° O3°2 t s - e 
16 115% 115% 114% 115 115 115% 11542 11542 115115 70 $4 preferred... No Par 112 Jan 31 116 Mar 9 107% July 116 Dec 
4642 467% 46%4 47 47 47 46% 47% 46! 47! 46! 47 9,260 Standard Brands, Inc 5 
Pe = +o ot 113-1153 *113. 115% #113 115% ©113% 115 vate $4.50 nreferred_...-- ry - : 113° Peb i9 Arte. con ; iui Son wee js 
2 2 38% 39% 365% 38% 26% 37% 3734 4074 14.700 Standard G & E Co $4 pret. “NO oar 305 7%, Jat 5 3, . ~ 
12234 125 *125 126 124 124 125% 12514 12442 124% 124 126% 1.100 $6 prior ~-No # oe BEF hg gy i ae Sy 
; My ‘ preferred......... No par 114 Feb 28 134 Jan 15 Y, 
*136 137 '2 137 138 137 138 135%8 135%. 132 134 135 134 2.800 $7 prior preferred N 2 to pa Be om ae 
[37 ; : L32 34 , 2.800 $7 prior preferred____..~_ 125 Feb 26 149 Jan 14 78% Jan D 
435% 43% 43%. 43% 43% 437 43% 4334 43% 435 4334 44%: 17.400 Standard Oil of C > aan , ae tee 
: : Mian No pat 42% Feb 26 «449% Jan 10 38% J: y 
39% 3912 39% 39% 39% 39%. 38% 39% 3354 39! 38%, 39° 8.000 Standard Oi! of I ; a 8% Jan 49% Dec 
65% 654 644 65, 64% 65% 6442 65% 642 653e 64% 6478 22.400 . Btendard Ol of een deo cdl 38 $2 e Peb 36 $030 oo ia 6 jen ast ev 
2 a s 1% 21% 22 22 22% 21%, 22! 9.500 Standard Oil of Ohio._.._____._ 2054 Mar ‘ an 17 3 
wr ho eI% "107% 108% “107% 108%  *107%4 108%  *10734 1085 ©1073, 10854 100 3% % Sesterselt aantah A eR “i00 107 ony 12 1084 Jan 7 103% Des 198 nor 
‘ va - 0% 20% 1855 20 195, 20%. 1955 20% 14,300 Stanaard Steel Spring__-.______ 3} 17%Jan ; 5 
*430 43} 42% 42% “41% 431 42%, 421, e420 42% 42% 431 300 Sterrett Co (The: & S_.___.1 No por “Feb 98 40% Feb 2 Sear 7 oo 
2 12 5 aye 41 Feb 26 49%Feb 7 34s(«A 7 De 
43%, 441 44% 4434 433, 44% 43% 44% 43%. 44 43's 43! 4,900 Sterling Dru pe? 7 a 7 rs 
. 2 ; g Int common_-___.--- 5 4142 Jan 3 45%, Feb 6 34% Jul 
*107% 110 *108 110 ©1084 110 109 109 *107% 110 ©10734 110 100 3% preferred 100 105% : See S ae 
 ieiadiguialiaiin tiga esis 05% Jan 9 109 Mar 13 101% Se N 
21% 217% 21% 21% 21% 21% 20% 21% 21 21% 21.21% 5.300 tewart-Warner Cor a4 Ph 
, . 2 2 ; 7 ser’ ClO cso 5 20%Feb 26 25 Feb 16 16 3 D 
32% 323, 31% 32% 31% 3134 30% 31% 3074 31% 30% 32 8.200 Stokley-Van Camp in 1 7 — aie Dec 
. -Van Camp inc ___...---..- 24% Jan 7 3542 Feb 6 10% J ¥% De 
*21% 223s 2238 225% *22 2242 *22 22% 299 222 22%2 22! 400 5% rior mane . 3° ke _ t 
: 2212 Os dpm cinoma 
19% 20 19% 20, 19% 20. 19% 20 183 19% 1875 19% 9.500 .@tene & Weer... No vse 18% Feb 98 33% cea is 107 No 3a Sov 
Ma 8 8 4 29 x28% 30 23%_ 29 28%, 2354 18,100 Studebaker Corp (The)_-..-.-.-.- i 26% Feb 26 34% Jan 28 18% Jan 33% Dec 
173% 17% 17% 17% 17% 17% 16% 17% 17% 17 x17 17% 4,300 Sun Chemical © 5 5 
*106% 108 *106% 108 *106% 108 ©106% 108%  °106% 108% #10554 106 prs $4.50 series paw eee re 1084  Peb oH 108% Peb 3 103 Dec = Dee 
67 «67 66%, 67 6742 67% 67 67% 67% 6842 68 63 1:400 . . Qeaitd Eitecectidieeas “No yar 64. Feb 26 734% Jan 16 Aug” 173 Ye Nov 
"123 124 123124, “123, 124) *123 «124. #193 124 123124 7 Glass A pid GH im) 100 «121. Jan 2 123 Jan 10 119% Oct 127% Mat 
8 2 4 V2 4 Mg ‘8 3 3 2 8! 8,600 Sunra il seobchias P 
193% 19%4 18%, 19 185, 18% 17% 1834 18% 18% 18% 187s 10.400 roma By Mining Co snort ae 1900 ret 35 ass Feb a 10” Mar 23% Dec 
30 30 29%, 30% 292 29%, 29-29% 282, 29% 2 2915 4.000  Superheater Co (The)...._.No per 28%, Marl4 35%Jan 15 22 Au 33. De 
120 123 121121, 120% 1201 *116 120 *117 +120 118 «118 300 Superior Of] of Calif_.....--28 118 Feb 28 135%,Jan 15 79 en 7 Dec 
"42% 44 42% 42% “41 43 4. 41 x40 40 41 41 800 Superior Steel Corp____— “jee 36 «(Jan 3)0«(Si%, Feb 4 25 Jan yy 
: 3 $427 “ fj , me eae 
45% 45% 4435 44% 43% 44 43% 44% 43% 43% 43% 43! 1,100  Sutherisnd Paper’Co__....__.-10 38 Jan 21 45% Mar 9 31 Aug 24% Dec 
*42 44 *42 44 44 441 42 42 41 41 41 41 5 Sweets Amer (The “ + Dec 
37% 38% 380s 38 37% 38 37% 38% 38 49-38% 3814 3844 4.000 Swift gd : Laraee 323% a. Me Feb S ieee. awe $ 
313%, 32% 31% 31% 31% 32 31% 32 31% 32 31% 32 4.600 ‘Swift a 31% Mar 8 36% J 31, ior end mm 
38% 3734 37% 3844 37% 374% 3642 37% 35% 36° 3512. 35% 5.800 Sylvania. Elec Prod’s a Sale Mar 4 41. Jan ia a age soot Noy 
*109 110 °109 110. *109 «111% =%+**108 + 110 *109 111 *109 111 : $4 preferred No po 107i¢ Jan 16 | 109° Feb 11 sad + GRY 
; 3 L  ¥ 1 3’ ls a ee ee ee ee was =. a ~ “o 
13% a 13% 13 13 13% 12% 13 12% 13% 127%3 134 9.300 Symingtom Gould Corp_.....u-..1- 12%Jan 2 16% Jan 28 7% Jan 13% Dec 
LOW AND HIGH SALE PRICES sToc 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW KS M Zs Range for Previeus 
Mar. 9 Mar. Li Mar. 12 Mar. 13 Mar. 14 Mar. 15 the Week a ee eee ee a 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par Sper share “$ per share Spershare $ per share 
14 14 13% 13% °135% 13% 13 13% “13 «13% *13%_ 13% 500  Taleott tn ba 5 (15% 
3 c (James)__._.__..._.____9 1134 Jan 25 15% Feb 4 7™ Jan 14 Dec 
11% 11% “11 11% 11% 113% >. 10% 10% 1078 107 0 . 
| “17%, «18 17% 173% 17% 17% 17% 17% 1734 17% 1712 18 1700 ye ng cea . " a 4 (1b, Feb 's 113 7 rps Dec 
#10824 109% °108%4 109% 108%2 1084 109-109 108% 109 *108%s 109 100 ‘ Tennessee Gas & Trans 5% pidi00 1084 Mer’8 111%Jan 12 105% Jul 110 © Oct 
5534 56% 54%, 56 543, 55% 54% 55 5348 5416 52% 5414 11.200 Texas Co (The)_____ 3% «= a eb 28 62. Jan 17 48% on 62 Dec 
10% 10% 10's 10% 10 = 10 9% 9% 9% 95 9% 9% 2.300 Texas Guif Producing-_----~___- 1 9%2Mar 4 111, Feb 6 6% Jan 10% Dec 
51% 51% 507% 5174 51% 52 51% 51% 51 S142 5l% 5144 5.700 Texas Gulf Suiphur.__._____ No par 48 Jan 3  53%4Feb 4 36% Jan 51% Nov 
243, 243, 24% 24% ry ae) 22% 24 3 862% 23.0 234% 2.600 Texas Pacific Coal & Oil_._-__...10 22% Feb 25 291% Jan 16 18Y% Aug 31% Nov 
185% 187s 18% 187s 18% 1834 17% 18% 1742 17% 17% 16 7.900 Texas Pacific Land Trust______-_-} 16%4Jan 3 215% Feb 1 13% Jan 20% Jun 
*44% 46'2 *44%> 46'2 "4434 46 45'2 45% 4445 4442 “a... 300 = Texas & Pacific Ry Co______- 100 42 .Feb 26 _ 5134 Jan 17 30% Jan 55% Nov 
35% 3575 35 35% #34 3514 33% 34% 3242 33 33: 3 1.800  Thateher Mfg Co...._......Na par 27 ‘Jan 7 > 37%> Mar 1 14% Mar 31% Dec 
61% 62 61% 617% *61% 61% 61 61'4 61 G1*4 6Gl's. 61% 310 $3.60 conv "preferred No par 5942 Jan 7 6412 J Va 
R 7 2 : ; 1 ‘ , t Pee orl Ae I ee, ere een 2 2 Jan 28 44% Mar 61% Dec 
16%- 17 : 16% 17 *1642 417 r 16%2 1642 16 18 *154e 164s 400 pe RS itt RE ae No par 16 Maril4 1842 Feb 11 8% Apr 18% Dec 
= ys .— 7 4 
103-105 102 105 103 105 10342 105 105 105 *103%2 105 10 6% preferred eens - 103 Feb 27 105 Jan 160 x93% July 104 Oct 

















For footnotes see page 1448. 
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ALE PRI ° STOCKS ‘ Range for Previous 
Monda “hae Weancodny ae Thursday ' Friday Sales for NEW -‘\usn »fOCK Range Since January 1 Year 1945 
— J Mar iL Mar. 12 Mar. £3 Mar. 14 Mar. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
S.per share $ per share $per share $ per share $ per share £ ger mare’ Shares : . ; Per $ per share $s per share Sper share Sper share 
3% 15%, 15% 15 15% i412 14% 4% 15 14% 14% 3,400, Thermoid Co common.._....-- ---1 138% Jan 5 27% Feb 16 9% Mar 15% Dec 
sa% eg *62 62% 62 62 62 62 "608 62 60% ~60'2 200 $242 div conv preferred...____ 50 60 Jan 8 70 Feb 16 53% July 644% Dec 
62 ' 2% 14 14% 13% 14% 12% 13% 13 13 13 13% 3,100 Third Avenue Transit Corp._No par 12 Feb 20 15% Jan 4 10% Aug 15% Mar 
a _ “17% 18 ~ 17 7 rete 1742 AT% 217% 17% *17% 17% 100 ompsen (J R) 19 Jan 8 19. Jan 28 13. «ss Jan 19% Dec 
are 4 54 54 53 5345 51 51% 49.51% 4912 50% 2.000 Thompson Products com... No per 49 Marl4 6812 Jan 28 45 July 6642 Nov 
109 V2 109 V2 *109% 111 “108% 11012 108 3=—s:«108 7108. 110 “108 110 210 4% preleredy jitemendetie See 100 108 =Maril3 212 Jan 20 106% Oct 11242 Nov 
. ; 5 , % 3 ‘ % 1058 10,300 ompson-Starrett Co_.....No par 8% Jan 2 13% Jan 29 4% Jan 9% Dec 
aah = * — nai a = Pts rts A oo. = i 53 400 ue cum preferred_.__.__..N«, par 51% Mar 13 68 Jan 29 31. Jan 61% Jun 
OS %e - 86 meh St 1% 19%; 19's 105 19% 19% 19% 19% 5.500 ‘Tide Water Associated Oil......20 28% Feb 26 22%Jan 10 16% Jan 25 
ee ae co Maan see 120% 111% 134111, 180% 111 120° $3.75 preferred —______ oper 108 Jan 3 112 Feb 20 101 Sep 107% Nov 
Ml) =i 110% 72 Ai 4“ 41, 415; 40%. 413 41% 41% 3,300. “‘Dimken (Detroit Amle_...--.....20 . 40% Marl4 50%Jan 29 34% Jan 52 Dec 
aoe ee o_o ou see <6 2. ‘cee “sets 56% 56%. 1.800 ‘Timken Moller Bearing --.-.-No per 56 Marl3 66%Jan15 50 Apr 66 Oct 
e688 on a 1334 17% 17% 17% Ite 373 17s 18% 9.600 rica Copp «8 16% Feb 26 21%Jan 9 10 Mar 23 «Dec 
coer sae = y+ A 53% S5i2 Si%. 84 53. 54M 5344 57 8,000. ‘Transeont’l & West Airdmc__.8 51% Marl3° 71 Jan 9 26 Jan 79 Dee 
56% 157 ee S6 mi ng 251, 261% 23% 25 23% “24 1,800 ‘ransue & Williams ‘§t'l__---No.par 23% Marl5 33% Feb 48% Jan 33 Dec 
oe 26% — Qe Wie 23, 10 9% 1M 9% 10% 19.900 Pic Gerp- O%Jan 3 12% Jan 29 5 Jan 10% Dec 
11344 11342 | "113% 114-0 9ange, ada -43% 144 *11144 113 119% 111%: 160, —cNerpar a eh 2 AM Bere en eee 
16% 1634 16% 16% 16%, 16% 16% (2614 16% 17 17 1742 2.600 eruandeaer Se par 16%eJan 7 20% Feb 6 10% Mar 17 Dec 
. 4 t v 3, 3 . sea 393, n Mar 8 
at ae a a ee ee ee Oe nee ee ee 
wat : C7 % = = ite aa 10514 108 210544108 “105% 108 100 $4.50 ,prior .pid._---.-.--_No Par  105%Jan 16 106%Jan 10 102 May 106% Jan 
106 . 109 Wes: 108 nen aay, Sie 15% 16 (16 700. Twin City Rapid “INO per . i4%eJan 4 18% Jan 30 6% Jan 16 Dec 
“16 16% _ 15% 16 , 35" B ain 116 <a: * 5 ee? a _..' | 2nd preferred 147 Jan 3 172 Jan 28 112% Sep 146 ©Dec 
Shy ils. SE Sil 55% 56 54. 55 54% 55. 380 _ 5% conv prior pfd---------.60 $0 Jan 3 60 Feb 5 52% Dec 
#2154 22 Ve 21% 21% 22 224 21% 22% 21% 22 21% '22%2 2,500 Twin Geach Co_ a | 2042 Feb 26 2642 Jan 29 14% Jan 2556 Dec 
\ TY, l, 34 7} 1,800 Corp .........---No per 66°%4 Mar 15 77 Jan il 58% Jan 77 Oct 
68 68 8 68% + il i a = ERR Ss 2576 6800: Dnlen Mag & Reperss.o. No par. 23 Jan 3 27% Feb36 34% Jan 26% Oct 
Baie | ahs ee Sic iets 105 107. 1054, 2067 106% 1077» 11100. Union Garbide & Gatb__---No par 98% Feb 26° 209% Jan 15 78% Jan 2% Dec 
ea”. ae oe. osm seal “a3 6... Sei oS 90 Union Bl Co of Mo $$ .pid---Nopar . 112%2 Feb 25 115% Feb 6 x110% Apr 117% Jan 
us 13 8° 113 = 7 tint, aan 114% 115% 210.  Preferr 50. ---No par 112%Feb 25 1253¢Jan 17 121% July. 116 Jan 
“114 114% 114 114% 115 115 M5 115 11444 116 seh 135 8 Peand ati Nase we bam ae ee oe v2 
“ae Sa, a ee ee. ee a = vanes 23% 24 7,900 Union Oil of Calife l-——---wM@5 ss 33%—_ Feb 26 27%eJan 15 20% Jan 27% Dec 
ta 30 1514 49% 151-160 150% 161 362. 152 154 3.300: Unjon Pacific RR Co__.---__100 . 140% Jan 2 168%Feb,7 109% Jan. 151 Nov 
a ne + isoie ier 1307 119% 119M *120 120% 120 120 1,100. 4% non-cum preferred___-___ 1000 «112%2 Jan 24 ,120% Maril 100% Jan 112% Dec 
*37% 39 37 i, 3734 38 38 38 384 #3754 39 38% 38%%4 800 Union Tank Car No par 3742 Feb 26 42%, Jan 9 29 Aug 4558 Nov 
; , , ; 213, 3) , % 23 13,1 United Aircraft Corp 8 31% Feb 20 37% Jan 28 25 Aug 38% Dec 
eae ae ‘fee “at a... ae reer ie *500 ( Sfeeonv preferred---------2800 111%, Feb 26 310" Jan 18 ioe Sep 120 Dec 
i tee. “aneg dinc ae ee a ee eee Al, 43% 10,400 ‘United Air Lines Inc____-. 10 42° Feb 26  S4%@Jan 9 31% Jan — 62% Dec 
sh “AeA Oe AN se senha. teat sian tae °142 149 300 +«4%4% preferred ___---------- 100 142% Mari3 179 Jan 9 118 Jan 200% Dec 
7 am a. IS or tlle * i oes aie 3586 35 36 1.200. United wiscuit,.Co__..__.- —No par 33% Peb25 41% Jan 3§ 22% Mar 40 Dec 
Siu wis” “ome 49 1m 1a’ oe faa ae #108 111% -__ 5% eonv preferred 100 110% Jan 23 115 Jan 5 109% May 114 Jan 
“20% 112 =. 3s. = 79%, 80% . -xB0% 80% 79¥- #0 1.800 United CarbonGo_._._.___No par 73 Feb 26 86 Feb 2 66 Jan 82 Dec 
2 at ae... <a” Ga. cde aa. ae #3214 33% 100  United-Garr Fast Gorp__-_-No par 30 Feb 26 . 35% Feb.1 26% Feb 36 Dec 
“32% 33% 33% 33% —. wa a ast 12% 127 12% 12% 16,900 United Cigar-Whelan Stores___30c l1%Jan 2 14% Feb 18 7% July 13 Dec 
29% 13% sy Ellie tng i amie. eam amen 25% 25% 700 _ Prior :preferred 20 24 Jan 12 26%2Feb.21 22 July 25% Nov 
“Ste 25% = ms = = » ee +72 Sie 5% 117.100. ‘United Corporation________No par  4%sJan 3 7h Jan 29 1% Jan 5 Nov 
5% 5% Sie 5% bra 5s os Sik a4 "0% 50% 5130 6.100 $3 preferred- ———-Nopar 47/2Jan 3 $4 Jan 30 38% Jan 50% Nov 
49% 50 40% 50% os% 81% si, sau lee yn 31% 32!e 7300. ‘United Drug Go_. 8 25%Jan 7 33%Mar 7 15% Jan 29% Dec 
33, 3% = indie t 5 a oe ag =. a8 ‘300 United Dyewood Corp i 12 Mari3 16% Jan 28 9% Jan 14% Jun 
332% 13% a Ss (3% 3! e 15 cc 4 *71 75 20 Preferred 100 73%Jan 7 85 Jan 17 66 Jan 88% Jun 
“6S + ee. Fe + 76 8% 19% = a 1B%e 19% 4.800 United Electric Goal Cos___-----_ 5 16%Jan 3 21% Feb 16 1034 May 17% Dec 
19... 19% 19. 10% 19% 49% ton, eae Se tues 45% 45°0 ‘600 ‘United Engineering & Fdy_------28 45% Maril 56 Jan 28 3342 Jan 52% Dec 
Po ctr ctr irs — 2 va 110% a -aepie 118° 119 12.200: United. Prut Go—--—---No gar 12044 Jan 9% 110% Mardi 89}e Mar = 120 Oct 
25%. 25% 85% 25% 25% 20% 258 a. 491. 50°. 2.800‘ United-Merch & Mire Inc com=---1 47% Mar 6 58%Feb 2 22 Mar 52 Dec 
at sian me io% iso ~. 02ees 198 -oneree aaete  aaeela bed "10: . 5% wpreferred __--.__. 100 1064 Mar 6 110 Jan 23 106% Oct 112 Nov 
10 = 10 9% 10% 10 = «10 9% 9% 10. 10% “10-10% 1,300 United Paperb 10 9% Mari3 13% Jan 29 6% Mar 13% Dec 
. a, U S & Foreign Secur____.___ Nopar 23 Jan 3 31 Feb16 115% Jan 26% Dec 
26% 26) 2494 26 24% 25! 2% 28% gh + Aiea FE tay +00 ciivadiied: nn No par 106 Feb 4 108 Jan 21 103% Oct 107% Nov 
23% 23% *23% 24 231 23% 22%2 2342 22%4 22% Po 2,000: 0-8 Gypsum Co s-20 108 Feb 26 120% Feb 18 #77 Jan (115 Dec 
119119 118% 119 a oe! oe ee ae J ‘500 7% preferred 100 199 Jan 11 204%Mar 4 77 Jan 115% Dee 
“206, = = -— ee x ee 31. 38% 2.700 U8 Hoffman-Mach @orp_=--—_--~ 5 26 Feb 26 33 Jan ili 13% Jan 34% Nov 
31% 31% 30% 31% 30 30 29% 30% 30%. 31% 263 be ‘200 54%% conv preferred___.______50 59% Feb 28 70 Jan 14 50 Jan 7042 Dec 
62% 64 “63 63% os 8 , 2 ee ue 48% 6.900 ‘ “Chemicals....No-par- 4744Meri3 60% Feb 2 38% Jan 55% Dec 
50% 50% 50% ; = “—— “2 -? Sa 50,900 gg te rari acamer at aetl 18 Mar 13 inmme 3... ,.-- hy Sgn 
ly 1% i 6 ; ° ; Leather Co .No 9%Marl4 13%Jan 29 6% Mar 12% Dec 
<lGm it “es 36 = — 2 a B.S 10 gee baer aa bar 36% Jan 7 44 Jan29 30%Mar § 39 Dec 
*38% 98% 37% 38 So% “98% a. ee 15 15! 8.100 U SLines Co 13% Jan 2 18% Feb 16 7% Jan 16% Dec 
16% 16% 15% 16% 16 48616 % 15% 16 * 152 oi3 113. ‘900 Preferred 32 10%Jan 2 12% Jan 11 9% Jan 11% Jun 
"11% 11% 11% 11% 2% = » fee ~ — oa 51% 52% 1.800 U8 Pipe & Foundry----20 51 Mari13 60 -Feb16= 35 Jan 57 Dec 
52% 52% =. es a ae — oo | oe se. fO ‘200 US Playing Card Co 60%Jan 12 70 ‘Feb 5 46 Jan 67 Nov 
*65 67 . Sigs ® = 2 oe ee 46% 3,000 US -Plywood ee 41 Feb26 50%Jan10 27% Jun 48% Dec 
45% 47 46, 46% eo. “6% . =e, “<% 45°4 46% oe a 9900 #0 S Realty & Impt.___.. <-No par 5% Mari3 7% Feb 7 2% Mar 7% Dec 
6 6% 5% 6 5% 6 5% 85% Siz 5% 1 Re. 4.600 0 8 Rubber Co 64% Mar 4 74% Jam 15 51% Jan 73% Oct 
67% o = eae oe G5%s 26616 er ‘500. ~- _ 8% non-cum ist Pretorred——~i00 173. Jan 3 187 Feb 6 144% Jan 176 Oct 
178% 178% 176% 480 176% 178% RR i a 4.209 US Smelting Ref & Min____--_- 6742 Mar13 84% Feb’ 6 52 Jan 77% Dec 
730 «13% 72% 13% 71 (71% 672 70% 68% 70" td peti ‘a Srefteseed __. aH Jan 22 89 Febil 72 Jan 89 Oct 
*87 881% 8842 882 8842 8842 88% 88% 87%4 88% or Prin 42,000 U 8 Steel Corp No par 7956 Jan 3 97% Feb 6 585% Jan 8534 Dec 
82% 84 82% 26% 62% 83 ooo ot = cea sane 1.400 Preferred ---100 154 Jan 21 166 Feb 16 135% Jan 160 Nov 
aah 168% a cae ye . a re is 1300 U8 Tobacco Co______-___- No per 6-27 -Mari§ 20% Jan 14 23% Aug 32. Nov 
27% V4 V2 8 14 4 M4 4 8 4 , ~ eects an 6 B8e 503% 
*50 51 51 51 514g 51% #50144 51% 50% 5042 51 51% 240 7% non-cum preferred... 25 50 Jan 4 52% J 14 p 4 Dec 
D a wee - res , mS Unt Stovkyards Corp.._.—---- 1 7% Mar 13 934 Jan 28 4 Jan 8% Dec 
*T% 8 1% 8 7% %% 1% 1% iia 7% 7% 16 os Unised Seca: $4.20 non-c 2d pfd_5 14% Feb 26 20% Jan 23 4% Jan 165% Dec 
16% 17% 16% 17 165% 1654 15% 16% 1542 16 15% 128 “100 $6 conv preferred________ No par 117 Feb 25 128 Jan 24 9842 Jan 121% Dec 
“118 =—-126 “118 126 = = = a. . # +e 9214 700 Universal-Cyclops Steel Corp___-_-- 1 21 Feb 25 27% Feb 7 16 §= Jan 25 Dec 
222 22% 22% 22% 22 22 22 : 23 x22 ‘4 22 ¥, 2 Ny oy 4.200 Universal Laboratories Inc Ser 1 Be Jan 31 19% Feb 25 5% Jan 9 Dec 
15% 15% 15% 15% 15 15% 14% 15'% 1454 15 ’ 14% 15 "590 Preferred No par 49 Jan 8 8 Feb 25 39 Jan 52 Dec 
75¥a 15% evs 3S , aor 2 oe Be we an ae 990. Universal Leat Tob___-.----No par 9412 Feb 26 110%Jan10 (75% Jan 110 Dec 
a —<—_ — Pg a. 8% preferred_________--____ 100 188 Jan 3 200 Mar 1 178 Mar = 200 Nov 
*198%2 -- Se == 2 -- ee = ae 700. .~=3—S Universal. Pictures Co Inc_...__-- Feb 2 49% Jan 1 23%4 Au 4842 Dec 
444%, 44% 42% 44 4242 43% 41% 43% 41% 42 41% 42% 3.700 Universal Pictures Co Inc_ 1 39 5 @ Jan 10 g Ye 
: STOCKS Range for Previous 
LOW AND HIGH SALE PRICES ORK STOCK Range Since January 1 Year 1945 
a ~ od roe | ‘ar ie ‘is Mer. a s Mar: io the Week NEW EXCHANGE Lowest Highest Lowest Highest 
r ar. r. ar. 1: Mar. ‘ : 
" er share $ per share $pershare $ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares V Par $ pers Pp p Pp 
— 29%, Mari3 39 «<Feb 8 21% Jan 34% Dec 
32 32% 31% 31% 31%2 32 29% 31% 30'2 Silke 5 Re “— ee ee 250 1894 Feb 26 «23% Feb 4 13 Mar 22% Dec 
*19%4 20 10%. neem some 10% 19% 19% 19% 19% le” a 40e@ Wan Raalte.Co Inc 10 46%Jan 2 55 Jan28 32 Jan 50% Nov 
~~ a ee ot a - a oo ae ‘son iat 4,100  Vertientes-Camaguey Sugar Co_6% oMar13 24% Jan 10 13% Apr 2414 Dec 
83 834% —. . "61 = 836 eae $1 al al 10 Vicks Shreve & Pac Ry-.-----_- 100 104 Jan 2 112 Feb 9 86%Mar 104 Dec 
—s ee a Se mi en 5% non-citm preferred-_-----100 110 Jan 16 115 Feb 15 90% Jan 103 Dec 
“480% * -- ae oe NG ae aS ae 1,600 Victor Chemical Works BS 37%4Feb 26 44%Jan18 24% Jan 45% Dec 
"41% 42% 41a 42 4142 41% 41% 42 41% 41% 41% 4 600 ote Sees. See eo (eo. oo. So “piggtinass 
ao ae “> aa Ba ae — Ss ar “0 6,600 Va-Carolina Ohemical -..-__No par 6% Jan 3 12% Jan 29 3% Mar 8% Dec 
alg a ta ~ ~+74 tage? ‘ear - 3% 33 1,400 6% div partic preferred___.__100 7742 Jan 5 99% Jan 28 594% Jan 81 Dec 
85 85 386 85 (8544 83% 04% . ee po 4 ‘1ko «Va ‘Bl & Pow $5 pref__.____-100° 120 Jan 25 .122% Mar 5 118 Sep 124 Nov 
121 121 121 121% 122 122 12244 122% 122% 122% 122¥%4 12: Ro ee Fy Ee le oe Re ee ee Ze eo 
“82 7 “22 4680 = 9 — a 4 1.600. Virginian Ry Co 25 47 Feb 26 51% Febi8 45% Jan 55 Nov 
“50 51% 50% 50% 50 850 602 51% 50% 50% a a! ‘00 6% preferred 25 39%Jan 4 45%Jan 30 36% Jan 43% Nov 
“43% 45 tg ig — I — —_— <= Se ea EO — ha Vulean Detinning Co__---—-- "300x161 Mar 7 165 Jam 18 120 Mar 165 Dee 
“155 163% *155 170 *155 170 *155 170 “155- 170 “155 170 ie -- i “i -peb & 1%. dee 18. 2 Mot 2% meee 
“173 190 “173 190 173° «(178 “172 190 *172 100 “173 «190 ae -- 
P P 7 f bash erred____100 75 Jan 3 86 Feb 21 64 Sep 7 Nov 
*80 81% 80 86 81% 80'%2 80% "60 = 80a 80% 80% *79 4 80%2 ‘ 400 weno = ee ye — — Seen Sees 13% Jan a 
19% 19% 19 19% 19 19 18% 18% x18¥%e 18% 18% 18% .600 Walgreen ee par 39 Jan 2 42% Feb 4 30% Jan 42 Dec 
40 40 “39% 40 39% 39% 3942 39% 39% 39% 39% 40 be 4% preferred 100 108 Feb 18 110 Mari2 105 Aug 1104@ Sep 
*109 112 *109 112 110 110 109 +109 *108 110 109 + 109 ooo Walker (Hiram) G & W----No par 98 Feb 26 117% Jan 14 61% Mar 110 Dee 
108 108 106% 108 107 187 ee. 1, a hy 3900. «=S*«é«éiw redeem ppreferred_----No par 20 Jan 3 21%Feb 21 19 Sep 20% Feb 
"20% 2141 *20% 21% *20% 21% *20% 21%  *20% 21% 20% 20% - Walworth Co.. ....--.--__-No pay 13 Jan 18% Feb 16 8% Jan 14% Dee 
1: 13% 13% 13 13% 12% 13 12% 12% 12% 12% x11% 12% “a 54% preferred _----------- 100 103%Jan 3 107% Feb 20 91% Oct 105% Dee 
*106 «106% ay a ges: ie + A te +  & + of 25.000 Warner Bros Piciures. 5 31 Jan 3 39% Feb 25 Fe — i ~- 
3742 37% 365% 37 ‘ TYe ‘4 3 4 : ae No par 35 Mari5 50 Jan 16 v2 Apr 0 
*38 42 *38 39% 38 38 36 36 #34 36 35 35 300 Warren Fdy & pa 


























































































































For footnotes see page 1448. 
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LOW AND HIGH SALE PRICES : STOCKS Range fer Previews 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
Mar. 9 Mar. IL Mar. 12 Mar. 13 Mar. 14 Mar. 15 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
*20%4 21% 2042 20% *20%e 20% 20 20% 20 20% 20 20% 1,000 Warren Petroleum Corp._-_--_--~- 5 1842 Jan 24 2242 Feb 1 14% Aug 21% Nov 
°33% 34 33% 33% *33%2 34 33%2 34 34% 35% *34% 36 900 Washington Gas Lt Co_----No par 30 Jan 9 35% Mar 14 24% Jan 32 Dec 
2934 30% 30 30 30 30 29 29 285, 29% 29% 29% 800 § Waukesha Motor Co 285 Mar 14 3434 Feb 16 20 Mar 33% Dec 
43 43 43 44 42 42% 42 42 4142 41% *41 42 900 Wayne Pump Co i 40 Feb 25 47% Jan 31 30% Jan 47% Dec 
135% 13% 135% 13% 13% 135% 13 13% 12% 13% 12% 13% 4.900 Webster Tobacco Inc_--~.------ > 12% Mar 14 16% Jan 31 9 May 16% Dec 
3642 3642 3642 37 37% 37% 37) 37 X36'2 36% *35. 377 700 Wesson Oil & Snowdrift_....No par 33%. Jan 3 41%Feb 1 24 Jan 38% Nov 
"B64 88 86% 86% *85 = 87 *85+2 87 °8542 87 8534 86% 400 $4 conv preferred__..__..No par 8534 Mar 15 87% Feb 11 84% Apr 8942 Nov 
41% 42 41 42% 41 41% 39% 41% 3834 3934 39% 4054 7,400 West Indies Sugar Corp._-._----1 36 Jan 2 4342 Feb 5 23% Mar 37 Nov 
"114% 114% *114% 114% 114% 115 115 =115% *114% 116% *111% 116% 60 West Penn Electric class A..No ~ 112 Jan 3 115% Mar 13 100% Jan 113% Nov 
*118 118% 118% 118% 118% 119 118%— 118% 119% 119% *118% 119 220 7% preferred 100 «115% Jan 4 122%Feb 6 109% Jan 118% Oct 
11042 110% *110% 111% *110% 111% lll‘e 111% 110% 111 111% 111% 200 6% preferred 100 #110 Jan 23 113% Febi1l 101 Jan 112 Dec 
118 118 *118 119 118 §=118 118 §=6118 11742 117% "116% 118 100 West Penn Power 4%% pfid....100 117'2 Maril4 119%2Feb 18 113% Sep 118% Dec 
3842 38% 38% 38% 3842 38% 3742 38% X36% 37 3642 37% 5.200 West Va Pulp & Pap Co-....No par 35% Feb 26 44 Feb 2 22% Mar 40 Dec 
*114 om *114% -- 114% 114% 114% 114% *114 = 115 114 114 120 412% preferred -..--.----~~- 100 «#4112%Jan 7 115 Jan 30 106 Jan 115 Dec 
227% 28 27% 28 *27'2 28 2744 27% *27V_ 27% 28 28 300 Western Air Lines, Inc..-...-.~.. i 27 Feb 25 35 Jan 9 3 Dec 3% Dec 
68 68 67% 68 6734 6734 67 67% 65 66 65 6642 1.800 Western Auto Supply Co-_.. ~~~ 10 57 Jan 2 68 Mar. 9 32% Jan 61 Dec 
10 10% 9% 10% 9% 10 9% 10% 9% 9% 9% 9% 2,800 Western Maryland Ry-------~--100 9% Mar 15 13% Jan 16 4% Jan 14% Jun 
*25% 26 *24 27 "24% 26% *24 26 224 26 *24% 26 why 4% non-cum 2nd preferred_._100 25 Feb 26 32% Jan 17 13% Feb 37% Jun 
50 50 49 49 4854 47% 48 48 4842 482 4842 4842 1,900 Western Pacific RR Co com._No par 4642 Mar 2 56 Feb 4 30% Jan 57% July 
94 94 93% 94 9342 93% 93%2 93% 93% 93% *93 94% 1,000 Preferred series A-_--------- 100 87% Jan 2 96% Feb 14 64% Jan 92 Jun 
45 45% 42%, 44% 42 43% 38% 40 37% 38% 36% 38 47,200 Western Union Teleg class A_No par 36%. Mar 15 53% Jan 14 43% Aug 56 Oct 
*265% 29 *264%2 28% *25% 28 *23 26 #22 25 #2212 25 mie Class B ~---No par 31% Jan 15 32% Jan 14 26% Jan 35 Oct 
34% 34% 335, 34 333% 34 32%, 335% 32% 33% 32% 33% 7.400 Westinghouse Air Brake.....No par 3242 Mar 14 40% Jan 29 27% July 38% Dec 
34 34% 34% 34% 3342 34% 3248 33%2 33% 34 33% 33% 38.300 Westinghouse Electric Corp-...12% 22% Mar 13 39% Jan 30 31% Aug 37% May 
42 42 41 41% 41 412 40 41% 414s 41% 41% 41% 890 Preferred —_— 12% 40 Feb 25 45 Jan 29 37% May 505% May 
42%, 42% 43 43 "41% 43% *41 43 “41 43 *41 43 300 Weston Elec Instrument__.._.12.50 41% Feb 28 4812 Feb 11 30% July 45% Dec 
39 39 *38 39% *38% 39 38 39% *37 37% *37% 38 300 ‘Westvaco Chlorine Prod___.- No Par 3738 Feb 9 42 Jan 28 27% Feb 43 Dec 
#105 107 *105 107 10542 105% 10642 106% *105 107 *105 107 20 $3.75 preferred _....__--__ No par 103%Jan 5 107%Jan 31 100 Oct 105% Dec 
270 74 £70 14 *70 74 *70 74 *70 74 *70 74 Sieg Wheeling & Lake Erie Ry-..--- 100 70 : Feb 26 72 Jan il 64 Jan 78 Feb 
*98 104 *98 104 “98 104 *98 104 *99 104 *99%2 104 tags 5%% conv preferred___.__-__ 100 «10542 Jan 19 106 Jan 16 101% Aug 107% Jan 
48 4834 47% 47% 47 47 45% 47 45% 4642 463% 46% 2.200 Wheeling Steel Corp_..._..... No par 45 Jan 3 58% Feb 16 31% Jan 47% Dec 
102% 103 10242 103 102% 103 102 102% 101% 102 10242 102% 580 $5 conv prior pref__..___.No par 98% Jan 21 104% Feb 14 87% Jan 103 Oct 
29 29 229% 29% *29%% 29% 295— 295% *29%% 29% *29%2 30 300 White Dental Mfg (The 8 5) —---28 27% Feb 26 32 Jan 30 215% Jan 31% Dec 
37% 37% 37% 37% 37% 37% 3648 37% 37 3742 36% 37% 5.100 White Motor Co 35% Feb 26 44 Jan 28 26% Jan 7% Dec 
14%4 15 14% 14% 14% 14% 135% 14% 13% 14 14 14% 5.600 White Sewing Mach Corp___._.-_- i 1358 Mar 13 19% Jan 30 8% Jan 18 Dec 
37.88 #85 88 *85 88 *85 88 *85 88 *85 88 eae $4 conv preferred.___.....No par 85 Feb 26 95 Jan 24 83% Jan 94 Jun 
°34 345% *34 34% *34 3454 *34% 34% *34 34% *344e 34% Geithie Prior preferred 20 x33%2 Jan 17 35 Jan 29 30 4 86Jan 35 Oct 
*105% 11 10% 10% 10% 10% 10 10% 9% 10 *10 10% 1.500 Wilcox Oil Co- 5 9%. Mar 14 12% Jan 29 6% Mar 12 Dec 
21% 21% 21% 21% 21 21% 20% 21% 19%, 21 19% 20% 19.800 Willys-Overland Motors...._--.. 1 195% Mar 15 26%4 Jan 16 16% Mar 26% Jun 
17% 17% 165% 17% 16% 17 16% 16% 16%" 17 16% 16% 9.000 Wilson & Co Inc No par 16%4 Marl3 = =197% Feb 5 10% Jan 19% Nov 
100%2 100% #9934 100% #9934 100% 100 100 100 100% #9934 100 400 $4.25 preferred___.___-_- No. = 99%. Jan 17 10042 Feb ” on “ane ite Silent 
®19% 19% 19% 19% 19% 19% 19 19% *19 19% 19 19 1.100 Wilson-Jones Co 19 Mari3 2134 Feb 1342 Jan 22 Dec 
°144 pa *144 o< "144 -- “144 -- #144 ae *144 inp ... Wisconsin El Pow Co 6% pid_~~i00 142 Mar 5 142 Mar 5 128 =Jan 138% Dec 
40% 40% 40% 40% *381g 39% 39 39 38% 38% *38 38% 800 Woodward Iron Co 10 34 Feb 26 40% Jan 14 22% Jan 37 Nov 
57 9 BTM 56% 57% 56% 56% 5534 56% 5542 56 56 56% 8.900 Woolworth (F W) Co 10 50% Feb 26 59 Jan 29 40% Jan 53% Dec 
55 55 \ 54% 55% 54% 55 5442 SH 54 5436 *53%2 55 1,300 Worthington P & M (Del)...No oe 50 Feb 26 65 Jan 9 38 Jan 70 Nov 
97%2 98 "96 99% *97l%, 99 97 97% 96% 961 *94 97 800 Prior pfd 44%% series_._..._... 100 9142 Jan 7 98. Mar 7 79 Jan 100 Nov 
95. 100 °97 99 #96 981% 97 97 9634 97 294 97 400 Prior pfd 442% Conv series_..100 93 Feb 9 98 Jan 24 80 Jan 100% Nov 
#92 94% *92 94% *92 94%, *92 9476 "90% 94% #93 947% ais Wright Aeronautical__.._.__.._.No par 91 Jan 18 106 Feb 4 75 Jan 110 Nov 
78% 718%. *78 78% *78 785% 78 78%, *77\- 78 78% 782 1.000 Wrigley (Wm) Jr (Del) ___.No par 77 Mar 2 88% Feb 18 69'2 Mar 84 Oct 
_. tek | Y 30% 31% 30% 30% 29-30% 29% 29% 29% 29% 1,800 Wyandotte Worsted Co 20'2Jan 4 38 Jan 28 13. Jan 23% Dec 
Y 
43%2 4342 43% 43% 43% 44 43 43 42% 423% x43 44 1,300 Yale & Towne Mfg. Co. 98 423_ Mar 14 49'2 Jan 30 32% Jan 47% Dec 
23% 235% 22% 23% 22% 23 22% 22% 22% 22% 223%, 23% 6.800 York Corp 21% Feb 26 27% Jan 31 13% Jan 24% Oct 
*30% 31 30 30% 2934 30 2742 28% 28 29 28% 285% 2.300 Young Spring & Wire__...__.No —_ 2742 Mar 13 35%2 Jan 17 19% Jan 31% Dec 
64% 6412 6242 64% 6234 63% 6134 635% 61% 63 6134 63 9.100 Youngstown Sheet & Tube..No par 6134 Mar 13 7442 Feb 5 39% Jan 70% Dec 
*26 2642 25% 26 2542 25% 25% 25% 25 25% 2542 2542 2,600 Youngstown Steel Door.....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
\, 1 \, *36% 36%, 35 36 34% 35 35 35 2.900 Zenith Radio Corp_. —No par 34% Mar 14 425— Jan 15 34% July 44% Dec 
inte igus 12 12% 124e 1235 11% 12% 11% 12% 12 12% 4.900  Zaonite Products Corp 1 10% Jan 3 13% Feb 6 53 ¥, Jan 12% Dec 
®Bid and asked prices; no sales on this day. ¢In receivership. s Deferred delivery. a New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-righte. 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i Daily, Weekly and Year! 
Daily, Weekly and Yearly aily, Weekly and Yearly 
Stocks ; 
Stocks, Railroad United States Totat 
Number of and Miscel. Foreign Government Bond oe ~Bonds (Par pew I 
Week Ended March 15, 1946 Shares swam ates A Pepe Yoong Week Ended March 15, 1946 Shares) Domestic Government Corporate Total 
Baturda. 464,010 $1,849, 79, F ,041, 4 " 
Monday. 876,610 3,503,100 492,000 +» 15,000 4,010,100 eens ——otaermanenoney =  Setosco ‘azeoco iteiee’  “eibee © enapoo 
Tuesday 721,360 3,390,900 242,000 26,000 3,658,900 | a AMR RESET Ft 337,415 317,000 44.000 2.000 363,000 
Wednesday. 1,621,880 4,741,600 598,600 13,000 5,353,200 Weaneniay _. --- sia ias aoe aan Bye BY i+ ooo 
Thursday —. beet = 3001. 500,000 48.590 rp ye Thursday.______- sh SS 444,730 203,000 159,000 Ja ie 362.000 
Priday 1,061,258 5) 774,000 915,000 30.000 OB, O80 Friday 366,130 303,000 111/000 5 414,000 
Total 5,834,713 $20,909,600 $2,926,600 $125,000 $23,961,200 Total 2,344,695 $1,604,000 $697,000 $13,000 $2,314,000 
4 r.15 Jan: 1 to Mar. 15 Week Ended Mar. 15 Jan. 1 to Mar. 15 
"Sse rr meet F14 1946 1945 1946 1945 1946 1945 
Stocks—No. of sharez_. 5,834,713 4,868,525 97,540,435 89,212,783 Stocks—No. of shares -- 2,344,695 1,455,530 46,325,550 28,294,796 
Bonds Bonds ‘ 
U. 8. Government $125,000 $73,500 $2,228,100 $1,455,500 Domestic $1,604,000 $2,786,000 $22,004,000 $37,434,000 
Foreign 2,926,600 1,469,900 21,046,700 27,523,100 Foreign government. Tear 697,000 744,000 3,810,000 18,133,000 
Railroad & industrial 20,909,600 49,323,000 346,359,900 631,755,400 Foreign corporate 13,000 19,000 132,000 220,006 
Total *$23,961,200 $369,634,700 $660,734,000 Total $2,314,000 $3,549,000 $25,946,000 $55,787,000 


$50,866,400 








Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 








Stocks 
30 20 18 
Indus- Rail- Utili- 
Date— trials roads ties 
Ipomoea 62.57 40.28 
Besnetnichegelba 61.81 40.08 
i tnsliiibils 62.26 40.12 
ieeceaiglllatines 61.39 39.30 
ELE i 61.44 39.39 
Seeraescere. Hr 62.19 40.05 





10 

Total 10 Pirst 

65 Indus Grade 
Stocks trials Rails 
72.90 106.38 119.11 
72.26 106.49 119.17 
72.56 106.57 119.24 
71.37 106.53 119.16 
71.33 106.50 119.11 
72.10 106.53 119.25 





10 
Second 
Grade 


102.45 
102,32 
102,46 
102.21 
102.08 
102.20 


10 
Utili- 

ties 
109.84 
109.77 
109.71 
109.72 
109.76 
109.73 


Total 
40 
Bonds 
109.45 
109.44 
109.50 
109.41 
109.36 
109.43 





New York City Banks & Trust Cos. 


Bank of the Manhattan Pi 4 
Bank of New York 100 


—— 


32% 


4.23 


Bankers Trust 10 48 





Brooklyn Trust —_- 100 
Central Hanover Bank & Trust 20 
Chase National Bank______._15 





130 
113 
42% 


Chemical Bank & Trust....--10 46% 


Commercial National Bank & 
Trust Co 
Continental Bank & Trust.._10. 





47 
2042 


Corn Exchange Bank & ——s 6142 





Empire Trust oo 
Fiduciary Trust —........._. 
Pirst National ne oe i, 785 


Ask 
34% 
4.35 
50 
135 
117 
44% 
48% 


50 
, 22 
63% 
123 


45 
1,845 


Par Bié 4sk 
Trust 100 200 215 
Grace National 100 .190 oo 
Guaranty Trust 100 340 349 
Irving Trust 10 19% 20% 
Kings County Trust__...._..100 1,950 2,000 
Ment Trust 25 49 52 
Wfactures Trust Co com__20 1% 63% 
organ (J P) & Co Inc_....100 324 330 
National City Bank~.-~.. <7 44%, 46% 
New York Trust. 109 13 
Public Nat’] Bank & Trustit 4514 4712 
Sterling National] -..-...-...25 89 93 
Title Guarantee & Trust.....12 21 2212 
Onited States Trust_........100 765 795 
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Bond Record «» New York Stock Exchange | 
FRIDAY - WEEKLY - YEARLY 


NOTICE— “ *"—except income and Getaulted ponds cthe week in Wales ther cane Tre Gisresarded tm the week's range, unless are the only transactions of 
Ca er rien are side af the regular weekly range are snown in @ footnote in the week in which they occur. No account is taken of such sales pA SF. 4, 


column headed “Interest Period” indicate in each case the month when the Sends mature. 
ee een ee RANGE FOR WEEK ENDING MARCH 15 










































































































































































































































































. n BONDS Friday Week's Range 
N Y ty ah gg e Interest avo” bay ny Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
preptine Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Seld January 1 
U. S. Government Low High No. Low High 7-2 hee age cial Low High No. Low High 
Treasury 4%s 1947-1953 A-O -- %105.26 105.28 -- 490.2 100.2 3%s Series No. 17_........._____ ee mie 61 61 1 60% 61% 
Treasury 3%s 1946-1956 M-S aa - 99D ~- “> 100.20 100.30 3% Series No. 18 silts 61 61 61% 5 6042 63% 
Treasury 34s 1946-1949 J-D re 100.20 100.20 1 ; ’ 3%s Series No. 19............_ a pane re *61 sie sa 63 63 
Treasury 3%s 1949-1952 J-D ions *108.25 108.27 ~- . 390.28 101 3%s Series No. 20. pm sia *61 the a! 60% 61 
Treasury 3s. 1946-1948 J-D --  *100.18 100.20 “43415 111.18 3%s Series No. 21______......_ se papons At 60% 61 11 60% 61% 
Treasury 3s_ —-1951-1955 M-S -- *111.12 111.14 ne it 115.13 115.26 3%s Series No, 22 lta catia aia —— met 61 61 7 60% 63 42 
Treasury 2%s. - 1955-1960 M-S --  %115.12 115.14 -- : 3%s Series No. 23..___........ ed wy im 60% 61% 9 60% 63% 
Treasury 2%s 1948-1951 M-S -- *1044 104.6 -- 499.22 109.22 3%s Series No. 24... han on “61 65% Pe 60% 63% 
Treasury 2%s 1951-1954 J-D -. 109.21 109.23 -- , 3%s Series No. 25..._._........ sae wa 61 61 9 61 62 
Treasury 2%s 1956-1959 M-S -- *116 | 116.2 Sa -. 3%s Series No. 26________._____. me ee *61 63 tt 60% 63% 
Treasury 2%s 1958-1963 J-D --  *116.20 116.22 “5 «118.15 118.23 3%s Series No. 27________.___.__ ae = °61 «64 sia 60% 61% 
Treasury 2%s 1960-1965 J-D 2 118 15 118.15 2 3%s Series No. 28..._........... ot Ww 61 61 2 60% 63% 
Treasury 2's _~~-1948 M-S ign *104.20 104.22 -- 1s ath 3%s Series No. 29.......________ tN 34 61 61 2 61 62 
Treasury 2%s. 1949-1953 J-D --  *106.15 106.17 —- 407.15 107.15 3%s Series No. 30_--___-___--___ aad te 61 61 4 60% 62 
Treasury 2%s__------------- 1950-1952 M-S --  %107.16 107.18 -- 107-1075 Brisbane (City) s f 5s 1957 M-3 -_— #101% 102% -- 102 102% 
Treasury 2%s 1952-1954 M-S --  *107.14 107.16 -- ; Sinking fund gold 5s 1958 F-A --  *101% 102 oe 100 102% 
Treasury 2's 1956-1958 M-6 --  *110.10 110.12 ~~ 156.25 106.25 Sinking fund gold 6s 1950 J-D --  *102 103% -- 102% 104 
Treasury 2%s ~.....--~------1962-1967 J-D -- *197.6 107.8 -- 3049 10619 Buenos Aires (Province of)— 
Treasury 2%8 —--------.---- 1563-1968 J-D --  *106.23 106.25 Gee’. 088 6s stamped 1981 M-8 bg *9554 110 ae 95% 95% 
Treasury 2%s-..----~-- June 1964-1969 J-D _. *106.9 106.11 <= «102.22 106.9 External s f 4%-4%s 1977 M-S 89 87% 90a 47 8642 95% 
Treasury 2% --------- ak <-> -. , 106.9 106.9 12 40211 106.8 Refunding 8 f 4%-4%4s_-___--1976  F-A 90 87% 90 21 87. —(94M% 
Treasury 2%8 -------------- 1965-1 M-S 106.8 106.8 106.8 102.11 10611 External read) 4%-45s_________ 1976 A-O 89% 88% 89% 19 8842 93% 
Fearon ous. eke 9 J ane_1907-1972 is} = 108-29 ios 11 101.16 105, External s f 4%-4%s__________ 1975 M-N 93° 91% 93 6 905, 96 
ae = ie : ¥ hond ra y, y, 
Treasury 2%s SE Sept 1967-1972 M-S aA *108.31 109.1 <5 —< — 3% external 8 ft $s 1984 J J a 70 74 14 -- 74 1% 78 
Treasury 2428_-~----~---- Dec 1967- J- 104.30 104.27 105 ‘ ‘ Canada (Dom of) 30-yr 4s______ * 2 111% 112% 32 110% 112% ' 
Treasury 2%s. 1951-3953 J-D --  *107.22 107.24 oa en “ 25-year 3%s — et —er ay e 114 114 26 111% 114% 1 
Treasury 2%s 1952-1955 J-D --  °106.2 106.4 =. — 2%s Jan 15 1949 J-3 ee 102 102 8 101% 102 
Treasury 2%s- 1954-1956 J-D --  *109.26 109.28 -- 06.20 107.4 4Carisbad (City) 8s 1996 J-J oa * _ §9% nal 63% 63% 
Treasury 2%8 ~..------~---- 1956-1959 M-S -.  *106.29 106.31 -- 106.2 103.21 4Chile (Rep) External s f 7s__._.1943 M-N nen ot 22 823 
Treasury 2%$_--~------ June 1989-1962 J-D or 103.6 103.6 5 100.29 160.90 47s assented 1942 M-N 29 % 24% 29% 113 21% 29% 
Treasury 2¥%5----------- Dec 1959-1962 J-D ¥ 103:7 103.7 25 101.4 . 4External sinking fund 63. 1960 A-O 29% 295% 29% 1 24% 29% 
Treasury 28 194 J-D =. —- 102.14 102.16 es -- -- 46s assented 1960 A-O 29 24% 29% 64 21% 29% 
Treasury 2s Mar 1948-1950 M-S -- *102.9 102.11 -- - “7 SExtl sinking fund 6s_____ Feb 1961 F-A om 26% 26% 2 22% 26% 
Treasury 28--.---------- Dec 1948-1950 J-D --  *103.21 103.23 —— tat 46s assented ...._______Feb 1961 F-A 29 25 29% 63 21% 29% 
Treasury 2s..---.---~---- Jun 1949-1951 J-D was *103.16 103.18 -- 103. : ARy external s f 6s_._...__Jan 196) J-J ites 26% 27 2 21% 27 
Treasury 2s_------------Sep 1949-1951 M-S a *103.21 103.23 -- ~ aay 46s assented _._________ Jan 1961 J-J 29% 25 29% 70 21% 29% 
Treasury 2s_---------.-- Dec 1949-1951 J-D -.  *103.24 103.26 -- 103.7 103.22 4Extl sinking fund 6s______Sep 1961 M-S fo = 24% 24% 
Treasury 2s......._-..- March 1950-1952 M-S * *103.29 103.31 -- ~- == 46s assented Sep 1961 M-S 29 25 29% 48 21%, 29% 
Treasury 2s 1951-1953 M-S a: *104.14 104.16 _. 103.30 104.14 A6s assented ~~~" 1962 A-O 39 35%, 29% 13 21% 29% 
qeeomuey = reas chases = ane a —s ame tet 4SExternal sinking fund 6s______ 1963 M-N Se 27% 27% 1 24% 27% 
Seeneuey SP  pabtictowiety Dec 15 Seapets 2 < *104.28 104.30 p> ap 104.10 104.29 46s assented 1963 M-N 29% 244%, 29% 67 21% 29% 
Treasury 2s . -D ae *107.14 107.16 -- -— =. 4Chile Mortgage Bank 5 z Y, Y, ly, Y, 
Treasury 1348_----------- June 15 1948 = J-D > 101.31 101.31 2 101.30 101.31 atieanee ae 42 a oc a a 2 ee 
Treasury 1% 1950 J-D a 102.12 102.15 20 101.17 102.17 ASinking fund 644s 1983 4 = ” 3% 93% 
. 46%s assented 1961 J-D 27% 24% 27% 9 20% 27% 
ne ae City Bees te A see fund 6s______1961 A-O 27% 274% 27% 5 23% 27% 
ansit Unification Issue— 3 $ assen 1961 A 27 24 «a7 17 21 27 
i Corporate Stock 1980 J-D 124% 12434 125% 135 120% 125% Guaranteed sink fund 63_.____1969 MN Be epg ee 23% 24% 
46s assented _ 1962 M-N sit 23% 27 18 21% 27 
4Chilean Cons Munic 7s__________1966 M-S EE 24 24 2 22%, 24% 
y ee 1960 M-S aye 22% 24 5 18% 24 
nese (Hukuang Ry) 5s__._.__1981 J-D Te Y% 30! 3 0 37 
Colombia (Republic of)— reteemurtg . 
46s of 1928 Oct 1961 A-O 8242 8242 82% 4 81% 82% 
° es 46s of 1927____ Jao 1961 J-J .. 8242 822 1 B8l'2 82% 
t 3s external s f $ bond 1970 A-O al 61% 61% 27 58% 61% 
ore ecurl 1es 4Colombia Mtge Bank 6¥%2s_______1947 A-O a :. ae fs 51% 51% 
4Sinking fund 7s of 1926_______ 1946 M-N ma .. hae iw 51% 52 
4Sinking fund 7s of 1927_______ 1947 F-A ae *52 BS 51% 51% 
Copenhagen (City). 5s__..-_____ 1952 J-D J 92 92% 11 92 96 
25-year gold 44s 1953 M-N 895 895% 90'2 35 89 945% 
WERTHEIM & Co. Gabe ne 4 gear ee M-N 37 37 37% 32 37 = 39 
of) 5s _...1949. mM " ve i 
Telephone Members New York Stock Exchange Teletype External loam 443 leas es) > a 10mm 106% 
REctor 2-2300 120 Broadway, New York NY 1-1693 4%s external debt_...________1977 J-D 115 115 115 20 112% 115 
= Sinking fund 5%s_ 1953 J-J rs *111% _- ts liz 113 
Public wks 51s 1945 J-D ae 166 42 16642 2 162 166% 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O 10042 =100'4 100'2 li 98 100% 
Foreign Govt. & Municipal 4Sinking fund 83 series. B______1952. A-O ‘oe *9834 10042 om 98% 99 
agricultural Mtge Bank (Colombia)— #4Denmark 20-year extl 6s__..___ 1943, J-J 96 96 97 152 96 97%, 
4Gtd sink fund 6s 1967 F-A 4 78> __ _ 17 .70%e External. gold: 5%2s____________ 1955: F-4 as 1022 103 40 100 104 
AGtd -sink fund .6s. 1948 4-0 ti *73\5 793% ae 77 79% External gold 4%s 1962 4-O 93 Ys 93% 96 34 93%. 97% 
Akershus (King ef Norway) 4s_..-1968 4-9 10242 10142 102% 24 97% 10%% $4 Deminican Rep Cust Ad 5%4s___1942 M-8 sai 9208%. =. -- 102% 102% 
4 Antioquia. ( ) coll 7s A_.....1948 J-J =a 36% 3642 4 36% 36% #4 1st series: 542s of 1926._____ .1940 A-O an *102%2 -. Sins won piss 
SExternal s { 7s series B__._--_1948 J-J oa 35% 36% 1 36% 37 $42d series sink fund 5%2s__._.194¢ A-O oc ie... res oie, a 
SExternal s f 7s series C_.-.-_.1945 - j.y 3 3642 36% 1 36% 36% Customs Admin 5%s 2d series___1961 M-S 10242 102% 102% 8 10242 103 
ASExternal 8 f 7s series D_.-_---1943 J-J ce 36% 36% 1 36% 36% 5%s Ist series 1969 A-O Se 102% 10242 5 102% 102% 
AExternal s f 7s 1st sertes__-__1957 A-O och *31!12 32% aie 31% 31% ‘ -$%s 2d series_ 1969 A-O os ae Mes fs ak 
SExternal sec s f 78 2d sertes__-1957 ‘A-O 32 3232 2 30% 32 | AEstonia. (Republic of) 7s___-____ 1967 J-J ie "35 «(50 ss 50% 50% 
4External sec 8 f 7s 3rd_series--1957 A-O - 31% 31% 5 31. 31% Prench Republic 7s stamped_______ 1949 M-S Soo. Se so: 5 iia 
AAntwerp (City) external 5s.__-..1958 J-D ae 109° 109 11 109 120 7s. unstamped 1948 J-D cs: * eo. ate esi tk age 
Argentine (Natioral Government)— Greek Government— 
8 f external 4'%s- 1948 M-N 101 101 102 27 101 = 47s part paid 1964 pe os 175% 17% 1 17% 22 
8 f conv loan 4%s. 1971 M-N — 101 101%4 18 101 103% 46s part paid. 1968 a 16 16 164 26 16 19 % 
8 f ext! conv loan 4s Peb__-_---1972 F-A 96% 96% 97% 102 oor ae Haiti (Republic) s f 6s series A__.1952 A-O He 101 101 1 100 101 
Sraia Gommonwith) Seot"2S-1908 5) 504, 196° 195 1oy 10642110 Helsingfors (City) ext 6¥%s--.---1960  A-O “Sh Oe ce in 
ustralia (C = 2 109 0942 72 ; o * <6 wes M% 
A an oe, of 1927 —----—- 1987 == 104%2 = 104% 105% 46 103% 109% Irish Pree State extl s f 5s_______ i860 M-N eS 102% 102 104% 
Buternal g 4425 -—-—---1956 < 102 102 102% 46 4Jugoslavia ( Mtge Bk) 7s__.1957 A- mi 15% 16 2 15% 24 
Belgium external 645 -1968 M-S 108% 107% 16842 2 Ne Medellin (Colombia) eta. = 21984 3b = 31 31% 4 30 31% 
External s f Gs ie. Sm -- -, 107% 207% 1 ae Mendoza (Prov) 4s readjusted_....1954 J-D -- *96 99 -- 96% 97 
External s 4 ‘ o aie med re 8 pats 
#4Brazil (U 8 ofy external 8s_--_.1941 J-D -- 69 «69 4 Gti 68% ene Saulied pazented.::.....:200 _M-N Bie *13% by te 
Stamped pursuent te Pisn A : i Assented to Nov. 5. 1942, agree = _-- sities | “ase a 
(Int reducea to 3.5% )------ 1978 J-D 65 63 65 146 60'2 65 4Mexico 1US) ext! 5s of 1899 #1948 Q-7 a £90 > ee 78 ee 
4External s f 6%8 of 1926--_-_-1957 .  A-O 70 6844. 70 5 62%" 70 AAssenting 5s of 1899_..._______1945 Q-J Fe 215% 21% 1 21 215% 
amped pursuant te Biss : AAssented to Nov. 5, 1942, agree ___ St? OSes -- 16% 16% 
(Int reducea to 3.375% )_.-.1979 A-O 63 60% 63 79 58 63 7 ’ 
AExternal s f 6s of 1927...---- 1957 A-O aie, 68 68 2 6242 68% 
Stamped pursuant to Plan A 
(Int reducea to 3.375% )_...1979 A-O 63 60% 63 116 58 63 : 
As (Central Ky) 1952 - J-D . 6918 69% 3 65 69 “% 
Stamped pursuant to Plan A ‘ a : 
(Int reduced to 3.5% )------1978 = “J-D ” 65 62% 65 42 59 65 For Financial Institutions 
8% funding tonds of 1931 r 
Stamped pursuant to Plan A pri +: ’ _ 
(int reduced to 3.375% )_.1979 ~~“ A+O 63 632! 63 97 58——t«D FO RE IGN SE C URI TIES 
External $ bonds of 1944 (Plan B)— ; ai ST atte 
3445 ac oo = os ara ap a oe 7 i es 
3%s Sertes No. 2_------.-.-.--.. » OMA, <2 69% -* 6114 62% 9 ‘4 
S568 Geek We. Sones i Ly t'83 62% 63 9 613g 67 : | FIRM TRADING MARKETS 
3%s Series No. : Kinecespihiauienialileiets tomo 62% e61% 62% 13 > =" 
3%s Series No. 5-------.--__--__ dine 6242 624% 62% 16 
3%s Series No. 6--~-.---...._.- ntl oon = 98D -- x. “ 63 68 ARES & ( O. INC, 
°%.3 Series =. Sia sapsasirlta dicededbonanes thin sap “77 = 80 Sed ki = Ya | oe 
y%s Series No. 8-._-------_____. mili we °77 Ab ¥ 77% 
3%s Series No. 9_---------_-_- Le aeaaaare Pe RS ean —~ 79% 80 | FOREIGN SECURITIES SPECIALISTS 
3%s Serics _ 7 ------------- — --- = ee, 4 12 oF + 
“eS .5: Se. See : SE Ey at ome Su *61 62 ‘ 8 bu 
aace Series No. 12_--__________ si seas fh 61 . 62 3 60% 63 Y% 50 Broad St., New York 4, N. Y. 
3%s Series No. 13__.~----.----.... Rois pee: *61 65% ie 61 3 =" 
30s Series No. 14_------_-_____. oo 61 61 61% 4 60% 63% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series No. 15-.-.--..-.... onan ea 61 61 3 60°%s 62 sae — 
3%s Series Ne 16-.-.--..-. i athe a 61 61 ll 60% 63 


























For footnotes see page 1453. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 15 








Teletype: NY 1-86 





ESTABLISHED 1926 


27 State St., 
Telephone: Capitol 8950 
Teletype: 


To dealers, banks, institutions, lawyers, executors and 
individuals, we offer our services for quotations on 


OVER-THE-COUNTER SECURITIES 
H. D. KNOX & CO. 


11 Broadway, New York 4 
Telephone: Digby 4-1388 


Boston 9 


BS 169 








BONDS 
New York Stock Exchange 


Mexico— (Continued)— 
SASseniimis 48 OL 1904... 1954 
4Assented to Nov. 5, 1942, agree 
SAssenting 4s of 1910__________1945 


4Assented to Nov. 5, 1942, agree 
$ATreusury 6s of 1913 assent___1933 
4Assented to Nov. 5, 1942, agree 
Minas werues (State)— 
4Sec external s f 6%s__________1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__.20056 
4Sec external sf 6%es__-__-____ 1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__.2008 














&Montevideo (City) 7s__...._.._._1952 
46s series A 1959 
New South Wales (State: — 
Exteraal s f 5s__ 1957 
external s f 5s 1958 
Norway (Kingdom of) 4%es...__.. 1956 
External sink fund 4%s-_._____ 1965 
4s sink tund extl loan 1963 
Municipal Bank extl s f 5s__.___1970 
Oslo (City) sink fund 44s-_______ 1955 
4Panama (Rep) ext] s f 5s ser A_1963 
AStamped assented 5s_____.___1963 
Stamp mod 3%s ext to__._._.___1994 
Ext sec ref 344s series B______._1967 


4Pernambueo (State of) 7s_____..1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_-_-_ 2008 
4Peru iRep of) external 7s...____ 1959 
4Nat loan extl sf 6s lst ser____1960 
4Nat Lown extl s f 6s 2d ser____1961 





$4Poland (Rep of) gold 6s___--- 1940 
442s assented__._____.____ ~+.1958 
AStadilization loan s f 7s_______ 1947 
44%es assented 1968 
“&FExternal sink fund gold 8s_..._1950 
44s assented... 1963 
4Porto Alegre (City of) 8s__..____ 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)-_-_-__ 2001 
AExkternal loan 7¥es_____. -_____ 1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2006 
&Prague (City of Greater) 7%s___1952 


Queensland (State) extl 6s______- 1947 
ARio a. Janeiro (City of) 8s_____ 1946 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )_-_-.2001 


AExternal sec 6428.........-.. 1953 

Stamped pursuant to Plan A 
(Int reduced to 2% )_.----- 2012 

Rio Grande do Sul (State of)— 

48s extl loan of 1921_.__.______ 1946 

Stamped pursuant to Plan A 
(int reduced to 2.5% )__-._1999 
46s external sink fund gold_____1968 

Stamped pursuant to Plan A 
(int reduced to 2% )_.---.- 2012 
47s external loan of 1926_._____1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25% )__..2004 
47s municipal loan... _-..- _~1967 

Stamped pursuant to Plan A 
(Int reduced to 2.25% )__.-.2004 
Banta Fe external. sink fund 4s._._1964 
§4San Paulo (City) 8s... 1952 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )_..2001 











46%s exti secured s f_..__.._ ~..1957 
Stamped pursuant to Plan A 
(Int. reduced to 2% )---.-- 2012 
$4San Paulo (State) 8s 1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )_---_- 1999 
48s external 1950 
Stamped pursuant to Plan A 
(Int reduced’ to 2.5% )..--_. 1999 
“47s extlh water loan 1956 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )_---- 2004 
4fis extl dollar loan____________1968 
Stamped pursuant to Plan A 
(Int reduced to 2% )_.----— 2012 
“Secured s f 7s 1940 





Stamped pursuant to Plan A 
(Int reduced to 3.5% )_....1978 
Serbs Croats & Slovenes (Kingdom)— 
48s secured external 1962 


—— a 











&%s: seriés B sec extl__ ee 
ASile:ia. (Prov of) extl 7s_......_1958 
44'es assented 19538 
Sy*rev ‘City) sf 54s 1955 
“U0ttixt..y’ (Republic) exti 8s______194@ 
/ Frternal sink fund 6s__.___.___1960 
/ Eyternal sink Z7und 6s__._ _____1964 
3%s 4-4%% ($ bonds cf 1937)— 
External readjustment ____-.- 1979 
External conversion._....._.. 1979 
3%-4%e-4f, extl conv__.__._-.- 1978 
4-4%-4%s extl oo 
3%s extl readjustment_______-__ 


AWarsaw (City) external 9a -~Ztone 
44%s assented _1958 


Railroad and Industrial Companies 
sAbitibi Power & Paper— 





§45s series A stamped_____--_ 1953 
Adams Express coll tr gold 4s_____ 1948 
Coll trust 4s of 1907__....__-___ 1947 
10-year deb 4%s stamped______-_ 1946 


Alabama Great Southern 3%s____1967 
Aiabama Power Ist mtge 3%es___.1972 
Albany Perfor Wrap Pap 6s__.._-. 1948 

6s with warrants assented____. 1948 
Albany & Susquehanna RR 3%2s___1946 
Gen mtge 44s 1975 








Friday Week’s Range 


Interest or Friday’s 
Period SalePrice Bid & Asked 
Low High 

J-D *12% 15 
0 *11 12% 
J-J 1834 18%, 
jaitinin 1434 14%, 
J-J #2434 
ane *1853 
M-3 44 a4 
pete *38 43%4 
M-S 4h 46 
aiiodes 40 40 
J-D *120 “ted 
M-N *120 
F-A 103 103 
A-O 102%2 10242 
M-S 105%. 105%s 
A-O 10542 1064s 
F-A 104% 105%4 
J-D *101% —~ 
A-O 102%2 102! 
M-N 101% —_- 
M-N 10134 102 
J-D *985% 100 
M-S *105% ~— 
M-S 42 42 
M-S 39% 39% 
M-S 2634 27% 
J-D 25% 2634 
A-O 2542 26% 
A-O ree 
A-O . 17% 2 19% 
A-O *3242 _- 
A-O 1842 18'2 
J-J 26 26 
J-J *1712 20 
J-D *43 boxe 
Sana *38 on 
preven 44 44 
J-J *39 42 
M-N *70%2 380 
F-A 102, 102'2 
A-O 48 48 
A-O *41 56 
F-A 44 45 
F-A 41 42 
A-O *44 
nie *42 46 
J-D 42 42 
J-D *36 40 
M-N 44 44 
an *38 42'% 
J-D *42 m8 
a *40% 42% 
M-S 95% 95% 
M-N *47 50 
siinate *39 = 
M-N 43 43 
en *3742 41 
J-J 6942 6942 
J-J *63 je. 
J-J *69 71 
J-J 64% 644% 
M-S *61 ou 
J-J *57 F 
J-J 59 59 
J-J. *54 oes 
A-O *72%e 75 
A-O *65'2 68 
M-N 1356 14 
M-N 13%8 1442 
J-D *13 35 
J-D 1734 18 
F-A 102 102% 
P-A *100 a 
M-N *100 “in 
M-N *100 ee 
M-N 89% 93% 
M-N 91 9542 
J-D 88% 8852 
F-A 92 93 
J-J *81 85 
F-A *15 21 
F-A *10%4 15 
J-D 108% 10872 
M-3 *1045_ __ 
J-D 103 103 
P-A 10144 101% 
M-N *104%4 108 
J-J 108 108% 
A-O 100 10042 
A-O 101 102 
A-O *99 7% 
A-O 115% 1152 “4 


Bonds 
Sold 
No. 


iy 


O' nore u 


Range Since 
January 1 


High 


13% 
11% 
18%%4 
15 


46 


40 
45 


40 


103 
103 34 
107 
106 % 


10253 


2074 














61 Broadway 
Telephone—Digby 4-4933 


ae Se. ae 


Railroad Reorganization Securities 


PFLUGFELDER, BAMPTON & RUST 


Members New York Stock Exchangé 


New York 6 
Bell Teletype—NY 1-310 

















BONDS 
New York Stock Exchange 


Alleghany & West lst gtd 4s_____- 1998 
Am & Poreign Pow deb 5s... ~~ 2030 
American Telephone & Telegraph Co.— 
3s conv debentures____-<__. x. 1956 
°2%e dubentures_____........... 1980 
OR eee Sees 1975 
Amer Tobacco Co deb 3s_..- ~~~. 1962 
eae 1969 
ASAnglo-Chilean Nitrate deb___. ~~ 196% 
Ann Arbor ist gold 4s.__._.___.-.-- 1995 
Armour & Co (Ill)— 
lst mtge 3%s series E_-....- _ 1964 
Atchison Topeka & Santa Fe— 
a ald. nemnnuwcnistund ised 
Adjustment gold 4s____July 1 1995 
Stamped 4s____-_- ..July 1 1995 
Atl Knox & Nor ist gold 5s_.______ 1946 
Atlanta & Charlotte Air Line Ry— 
ist: mortgage 3%6............-- 1963 
Atlantic Coast lst cons 4s....July 1952 
General unified 442s A____.-.-- 1964 
Atlantic & Danville Ry 1st 4s_...__ 1948 
Second mortgage 4s____....._.._ 1948 
Atlantic Refining 25¢s debs__ ..-1966 


Baltimore & Ohio RR— 
lst mtge gold 4s__._.__ ._.__ July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 


Oct 1 1946) due___.__. July 1948 
Ref & gen ser A (int at 1% to 
Dec 1 1946) due___..__-___ 1995 
Ref & gen ser C (int at 14%% 
to Dec 1 1946) due__-._-____ 1995 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due___~._--_--._ 
Ref & gen ser F (int at 1% to 
Sep 1 1946) due__._.----_-- 1996 
a A ene Feb 1 1960 


Pgh L E & W Va System— 
Ref gold 4s extended to____1951 
S’west Div lst M (int at 3%% 


to Jan 1 1947) due_.___-_-_- 1950 
Toledo Cin Div ref 4s A_.----.._ 1959 

Bangor & Aroostook RR— 
UE NY SN ih et etincitini canaries 1951 
ae = ich ci hnericneadatatenamnaliaas 1951 


Beech Creek Extension ist 344s____1951 
Bell Telephone of Pa 5s series C_..1960 


Beneficial Indus Loan 2'4s__----- 1950 
ee es pipe dincnmnes 1956 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I_- --...--- 1970 
Boston & Maine Ist 5s AC_.---.--.~ 1967 
Te & 2 |: ees 1955 
lst gold 4%s series JJ_.....-- aon 
lst mtge 4s series RR_.-. ~~~ 1960 
AlInc mtge 442s ser A_.--_- July 1970 
tABoston & N Y Air L ist 4s_-..- 1955 
Bklyn Edison cons M 3%s-_--.----- 1946 
Bklyn Union El list gold 5s__------ 1950 
Bklyn Union Gas 6s series A__.--~~ 1947 
Gen mtge s f 3'4s8..--...-.----.. 1969 
4s s f debentures______-_..-=---.- 1969 


Buffalo Niagara El 1st mtge 234s_1975 
Buffalo Rochester & Pgh Ry— 
Stamped. modified (interest at 





3% to May 1, 1947) due__---- 1957 
tBurlington Cedar Rap & Nor— 
ie aren ot 1934 
ACertificates a Gopetttin..c.-.0<- 
ay Terminal =" 1952 
ic siSap hans ectiveigaatebiniletien 1955 
Buin Term Bldgs 5s gtd____.-.. _-1960 
California Elec Power 3'2s8_...--- 19638 
Calif Oregon Power 34ss_--~------ 1974 
Canada Soutnern cons gtd 5s A...)962 
Canadian Nationai gold 4%%8_-~--- 1957 
Guaranteed gold 5s_..----.- Oct 1969 
Guaranteed gold’5s__.__-.-..--- ~1970 
Guaranteed gold 4%s__...----~- 1955 
Guaranteed gold .4%es_.....---- 1956 
Guaranteed gold 4'2s___ ...-..- 1951 


Canadian Northern Ry deb 6%2s__.1946 
CanPac Ry 4% deb stk perpetual___--. 
t§4Carolina Central ist gtd 4s_-..1949 


Certificates of deposit asd netsh aiiladh datnapieival 
Carolina Clinch & Ohio 4Bicat nase 1965 
Cart & Adir 1st gtd gold 4s____.-~_ 1981 
Celanese Corp 3s debs____-.--~- _._.1965 


4Cent Branch U P Ist gold 4s____1948 
tCeptral of Georgia Ry— 


r. 3 © enn Nov’ 1945 
$AConsol gold 5s________-_----- 1945 
4Ref & gen 5%s series B_..---- 1959 
4Ref & gen 5s series C___-.---- 1959 
ASChatt Div pur money gold or 
AMobile Div ist gold 5s__---..- 946 
Central Illinois Light 342s__-_--.-. 1966 
t4Cent New Eng Ist gtd 4s__._.. 1961 
tACentral of N J gen goid 5s- ———_ 1987 
Ase sepieterea cn.c.i.c.+ ts 1987 
RS RE ee ee er 1987 
Aas registered... ns 1987 
Central NW Y Power 3s.....- i... 1974 


Central Pacific lst ref gtd gold 4s_1949 


, Guaranteed gold 5s_........... 1960 


lst & ref series A 


(4% % to Aug 1 1949)_______- 1974 


> 
1) 


x 


q 


hy 
BOOO=), wh 


id 


b> 
t # 


' 
as 


: 
.s 


a eee 
' 
66 


> 


sa~ Ov 


>ERS 


e) 


i=) 
— 


Z 


is 


5 
> 


Z 


~ 
> 


RRES 
Zang 


* 
% 


ont mh 
6=6'6 


2) 


Es 
ta 


ree 
=» DOP 


E 
z 


RES 85658 


[usm UN 


ah 
» mrad! Si GG 


Last 


Sale Price 


108 


148% 
107% 
107 4 
105 %4 
105 '2 


111% 
113%. 
A5 be 


101'4 
81% 


106% 


108% 
106% 


Friday Week’s Range 


or Friday’s 
Bid & Asked 


Low 


*102%2 
107% 


148 


107 Ya 


107 


105% 
106 2 


96 


10344 


107 


138% 
*127% 
*128% 


*103 4" 
1115% 
113% 
452 
*34% 

*1045%% 


104% 


10034 


107 


"108% 


108 
*120 


124% 
116% 


118 


*123% 
122% 
115% 
101% 
120% 


*107% 
"BBY, 
106 42 


91 
104 


718%. 
26'2 
2558 
7642 


40 


10872 
105 42 
4834 
472 


44 
*44 


107% 
108%4 
106% 


112% 


High 
105 
1084 


151% 
107 ‘2 
1074 
105}2 
10634 
96 
103 %4 


107% 
139% 


130 


109 
111% 
114 
46 
36 
105 Ye 


103 42 
97% 


2 102 Me 


96%4 


954 
83% 


4 101% 


103% 


2 103% 


104% 
1105's 


4 133 


102 


105 "4 


2 106% 
2107 


101°%4 
81%. 
79 

1 104%4 
1065s 


2 106 4%, 
4 107 

2 106% 
1 106% 


91% 
50%2 


102 
107 2 


108 
123 
125% 
117% 


124% 
122% 
116%. 
101% 
120% 


109 
91 

10642 
91 


105 
79% 
27% 
26% 
16'2 
40 


108% 
105% 
50% 
48'2 
45% 
50 
107%%4 
108% 
107 


112% 


Bonds 
Sold 
No. 


136 


80 
62 


30 


12 
11 


122 


17 


Range Since 
January 1 


High 


4 102% 
2 108% 


4 153% 


107 42 
107% 


2 10542 
e 106% 
96 


103 %4 
108 


@ 139% 


124 
12842 


e 107 
4 112 
4 117% 


46 
38 2 


10542 
102 


4 107% 


4 125 





For footnotes see page 1453. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 











NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 15 





BONDS 
New York Stock Exchange 


§ACentral RR & Banking Co— 

5s stamp (partial redemption )__1942 
Champion Paper & Fibre deb 3s_.-1965 
Unesapeaxe & Uhio Ky— 





General. gold 4%s 1992 
Ref & impt mtge 342s D__--~--- 1996 
Ref & impt M 3%s series E__-_- 1996 
Potts Creek Br Ist 4s_.-..-.--- 1946 
R & A Div ist cons gold 4s_.__- 1989 

2d consol gold.4s_.._______-.. 1989 


tACLicago & Alton RR ref 3s_._.-..1949 
Chicago surlington & Quincy RR— 





i tittetineencatctuse 1958 
ist & ref 4%s series B._.___---- 1977 
lst & ref mtge .3%es_—_----..-- 1985 
ist & ref mtge 2%s--.._.----.. 1970 

Chicago & Eastern Ill RR— 

AGen mtge ine (conv)_....--.- 1997 
lst mtge 3%s ser B__..-----.. 1985 

Chicago & Erie 1st gold 5s__.-----. 1982 

Chicago Gt West 1st 4s series A__-1988 
4Gen ine mtge 4%2s----- Jan 1 2038 

tChicago Ind & Louisville Ry— 

. ARefundiag 6s ser A. -------~-- 1947 
4Refunding gold 5s series ome 
4Refunding 4s series C__-_.....194 
41st & gen 5s series A__......- oH 
Alst & gen 6s series B._.-. May 1966 


Chicago Ind & Sou 50-year 4s_....1956 
.Chic Milw St Paul & Pac RR— 


Ist mtge 4s ser A. _-~..----~~-. 1994 
Gen. mtge 442s inc ser A Jan1 2019 
442s conv inc ser B____-- Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4%2s__Jan 1 1999 
2. eS Sore 1989 
28AChicago Railways list 5s stpd 
25% partial podem pen — pag 192 7 








tChicago “pr Island & Pacific Ry— 

. #General 46 «......u...-.....19 
4Certificates.of d it =e 
$4Refunding gold ER 1934 
§ASecured 4%s series A_______ 21952 
AConv gold 4%s 1960 
Chicago St - & New Orleans 5s____1951 
Gold 3% 1951 





Memphis Div 1st gold 4s____.---1951 


Chicago Terre Haute & S'eastern Ry 
[Ist & ref M .234-4'%4s.__.__----1994 


Income 2%4-4%s —._-..__ ~~~. 1994 
Chicago Union Station— 

ist mtge 3%s series F_........_ 1963 

ist mtge 2%s ser G..u-.-----. 1963 
Chic & West Indiana’com 4s___.__1952 

Ist & ref 4%s series D_..._---_- 1962 
+$AChilds Co deb 5s part paid____1943 

§4 Debentures 5s part paid-__._-_ 1957 
tA4Choctaw Ok & Gulf cons 5s_.__ 1952 


Cine Gas & Elec ist mtge 2%4s___.1975 
Cincinnati. Union Terminal— 
lst mtge gtd 3%ss series E___...1969 
lst mtge 2348 ser G_.-.-.~-._-- 1974 
Cleve Cin Chic & St Louis Ry— 


General 5s series B__.___...-_._- 1993 

Ref & impt 4%xs series E_....... 1977 

Cin Wab & M Div ist 4s__---.._ 1991 

6t L Div ist coll tr gold 4s_.__..1990 
Cleveland Elec Illum 3s___-..____.1970 
Cleveland & Pittsburgh Rit— 

Geries C 34s gtd_-.......-...- 1948 

Series D 3%s gtd_--~-_.----...- 1950 
Cleve Short Line list gtd 4%¢s_..__ 1961 
Oleve Union Term gtd 5%s_---.-_ 1972 

lst s f 5s series B gtd_......... 1973 

det 0 £ 6468 apties C......ncons-- 1977 
Colorado & Southern Ry.— 

4%s (stamped modified)_....-- 1980 
Columbia Gas & Elec deb 5s-_---.- 1961 
Columbus & H V Ist ext] gold 4s__1948 
Columbus & Sou Ohio El 3%s_....1970 
Columbus & Tol list ext] 4s____.__1955 
Commonwealth Edison Co— 

ist mtge 3s series L.....~----. 1977 
Conn Ry & L Ist & ref 44es-_----__ 1951 
Conn River Power s f 3%s A__---- 1961 
Consolidated Cigar Corp 3'45 _.1965 
Consolidated Edison of New York— 

S%es Gepentures......n<ncccnccaue 1948 

ee 1956 

a ee 1958 
tAConsol Ry non-conyv deb 4s___.1954 

ADebeninre 4hi.oncccdcsammoumnés 1955 

Pe a 1958 
Consumers Power ist mtge 2%s__1975 
Continental Baking 3s debs__--.._ 1965 
Crucibie Steel 3%s s f debs__..._. 1955 
#ACuba Northern Ry Ist 5%s__-__1942 

ADepest rectipts....c.cccnndang=o 
ACuba RR ist 5s gold__--.....-__ 1952 

ADepesit receipts..._._..._£........_... 

Atv7M%s ser A deposit rets_______ 1946 

A6s ser B deposit rcts....-.... 1946 


Curtis Publishing Co 3s deb___....1955 


Dayton Pr & Lt ist mtge 2%s____1975 
Dayton Union Ry 3%s series B___iSt5S 
Deere & Co 2%4s debs..._-_-_____ 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 

N Y, Lack & Western div 











lst & ref M 5s ser C_...... 1973 
Income mtge due__..-.._____ 1993 
Morris & Essex division 
CO t? 68... -sateeeus May 1 2042 
Delaware Power & Light 3s______197% 
tDenver & Rio Grande RR— 
$Alst consol 4s 1936 
$AConsol gold 4%s____________ 1936 
tDenver & Rio Grande Western RR— 
AGeneral s f 5s nhs 1955 
AAssented ae 
ARef & impt 5s series ‘B ee 1978 
Detroit Edison 4s series F____._ ~.1965 
Gen & ref mtge 3%s series G___1966 
Gen & ref 3s series H_.-_______ 197 





0 

Detroit & Mackinac Ist lien gold 4s 1995 
ASecond gold 4s 1995 
Detroit Term & Tunnel 44%s______ 1961 
Dul Miss & Iron Range Ry 3%s_._1962 
t$ADu! Sou Shore & Atl 5s___1937 
Dyquesne Light ist M 3%s_..____1968 


Interest 
Period 


H PSSPURE fF 
ie ° “Oe ' 


Be Be 
>> 


Ga SORBED 
ace Go ye 


J-J 


J-3 
J-J 


F-A 
J-J 


A-O 
M-S 
M-N 
J-D 


J-D 


J 
J-J 
J-J 
J-J 
J-J 
M-S 
A-O 


M-N 


A-O 


F-A 
F-A 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 


M-N 


F-A 


Poe 
e¥ ' . Fs 
Saas“ OO Opt 


Se SS St Ds De 


SS} St Se Gok 
DUI SI GodY, 


r 
° 


Priday 
Last 


Week's Range 
or Friday’s 


Sale Price Bid & Asked 


149% 
1052 
105% 


60 
119 
102 


80 
1025% 


10542 
106*%4 
93 


97% 


6842 
90% 
61% 
67% 
36%%4 


106% 
9734 


1072 

11154 

105*%4 
60 
60 


112%%4 


118'2 


98% 
93 


106%4 
106%4 


79% 


109%% 


101° 
102 


108 % 


47% 
854.2 


4642 


109% 
50 
1063% 
4912 
10542 


Low High 


"48% . _- 
“105 105% 


149 149% 
105% 1057s 
105% 105% 
*100% -- 
*420% -- 
*125% .- 
59% 60% 


11842 119 
119 119 
1052 105 42 
102 102% 


7942 83 
1025 10258 
“140 ow 

99 992 

75% 80 


105% 105% 
92% 93% 


96% 97% 
*106% -- 


682 70% 
89% . 9242 
5912 644% 


3542 38 
*106% —- 


*101 103 


10634 107 
96'2 98% 


10742 107'2 
107%2 107%4 
11136 111%%4 
105% 106 4 


110 110% 


*104% __ 
*106%2 . 
116 116 
10634 10742 
106%4 107% 
106 106% 


7944 80%2 
103 103%4 


"106% — _ 
110 111% 
115 ' 


10912110 
111 : 
106 “s 


1015. 101°4 
102 1027%% 
104%, 105 


7 16 
68%4 68%4 
107% 108% 
105% 105% 
103 4 104 
58 60 
47'2 48% 
8542 85% 
4642 462 
51 51 
*51 5312 
100 100 


10634 107 
103% ~~ 
106 106 
106%4 107% 


215% 23 
21%, 23 
*60 65 
106% 107% 
1085% 108%4 
109%%4 109% 


Bonds 
Seld 


306 


334 
204 


30 
143 


643 
140 
587 


Dd i) 
WNHOURAWH ~ Wel 


! 
i o 


~ 
foc) 


56 


“TO RW 


Range Since 
January 1 


Low High 


482 49% 
103% 105'2 


116% 118% 
144 149% 
105 107% 
10434 107% 
135 135% 
54%, 64% 
116% 119 


105 106% 
101% 103 


75% 88 
99 1025% 


94 99% 
15%, 83 


112 131 

106 122 
100 115 
20% 26% 
24 3042 


107% 109 


105% 105% 
103%2 10742 
8642 96% 


9342 97% 
106% 106% 


65% 71 


89% 106% 
92% 92% 
59% 72% 
66 81 
28 38% 
10542 107% 


100 6102 


106% 107 
9642 9642 


107 108% 
10442 108 
110% 111% 
105%. 107 
5642 60% 
565% 60% 
88 100 
103%4 107% 


112 112% 
10342 106% 


111% 121 
98% 98% 
97 100 
89% 93% 

105% 108% 


108 110% 
106 106 Ye 


115%4 116 
10642 110 
10642 108% 
106 108 % 


79% 84% 
102% 104% 


109% 111% 


108% 110 
105% 106% 


10152 103 
102 10434 
104'%2 106% 
67 76 
6742 76 
67% 75 
104% 108% 
102%°4 106 
103% 104 
58 5912 


8542 86 
44 4834 
49 %4 53 v4 


100 103% 


103 107% 
104% 106% 
104% 107% 


99%4 101% 


60 672 
66 73% 
109 109 
65 79%, 
6742 80 
1534 27 
143%, 27 
63 76 
106% 109 
108%2 109 
oN 110% 
63 74 
45% 51 
117 119% 
10534 107 
49% 54 


104% 106 





BONDS 
New Yerk Steck Exchange 


Bast Tenn Va & Ga Div ist 5s___.1956 
Ec Ei "ll (NY) 1st cons gold 5s____1998 








Ele’ Auto-Lite 2%s debs__________ 1950 
El... Jv. liet & East Ry 3%s_______ 1970 
El Paso & S W ist 5s 1965 

5s stamped 1965 
Empire Gas & Fuel 3 %8-_. ao en 1962 


Ene Railroad Co— 
Gein. .ntge inc 4%s series A__.._2015 


lst cons mtge 3%s ser E.._____ 1964 
ist cons mtge 3¥%s ser F_______ 1990 
ist cons mtge 3¥%s ser G..____ ~2000 
' sk ££ Yt 4. eee 1953 
Ohio Div ist mtge 3%s...____ -1971 


Firestone Tire & Rub 3s deb___.__1961 
*4Plorida Cent & Peninsular 5s___1943 
Certificates of deposit 
tFloriaa East Coast lst 4%s______ 1959 
41st & ref 5s series A__._____ --1974 
4Certificates of depesit_......._ 
Sugar coll trust 6s...._._1956 





Gas & Elec of Berg Co cons 5s___.1049 
General Realty & Utilities ns 





44s conv ine debs..........._. 1969 
t4Georgia & Ala Ry 5s_____ Oct 1 1945 
Certifieates of deposit_: 
t&$4Ga Caro & Nor ist ext 6s_.___ ae 


Certificates of deposit 
Goodrich (B F) Co. 1st mtge 2%s_ 1965 
Grays Point Term list gtd 5s___...1947 
Great Northern Ry Co— 








General 542s series B__......___ 1952 
General 5s series C 1973 
General 4's series D________ 1976 
General 44s series BE____.._____ 1977 
Gen: mtge 3%s._ ser K_.__ __.___1960 
Gen mtge 3%¢s. ser L_--.._-__: 1970 
Gen mtge 34s ser M__-_-- ~+~-1980 
Gen mtge 34s ser N___________ 1990 
Gen. mtge 34s ser O_..__._.___ 2000 


4Green Bay & West deb ctfs A_..______ 

ADebentures ctfs B 
Greyhound Corp 3s deps_...-.. 1959 
Gulf. Mobile & Ohio 4s series B___.1978 
‘ Gen mtge inc-5s series: A._...._2015- 

‘Ist & ref 3%s series D___....__1969 
Gulf States Util 34s series D_..._1969 





Hocking Valley Ry ist 4%s__._-..1999 


t$AHousatonic Ry cons gold 5s...1937 
Household Finance Corp 2%s_-_-_1970 


‘Hudson Cos! ist sf 5s series A...1962° 


Hudson Co Gas ist gold 5s___-._.1949 
Hudson & Manhattan lst 5s A____1957 
4Adj income 5s. Feb 1957 





Milinois Bell Telep 2%s series A_..1981 
Illinois Central RR— 




















lst gold 4s 1951 
lst gold 3%es 1951 
Extended ist gold 3%s_.-...._- 1951 
lst gold 3s sterling 1951 
Collateral trust gold 4s_.------_ 1952 
Refunding 4s 1955 
Purchased lines 3%s_.--.------ 1952 
Collateral trust. gold 4s__._._.__..1953 
Refunding 5s 1955. 
40-year 4%s 1966 
Cairo Bridge gold 4s__.__-----__ 1950 
Litchfield Div 1st gold 3s_-______ 1951 


Louisville Div & Term gold 34%s_1953 
Omaha Div ist gold 3s__------- 1951 
St. Louis Div & Term gold 3s____1951 


Ce 340 t.....ncccntniccegimian 1951 
Springfield Div 1st gold 3%s____1951 
‘Western Lines Ist gold 4s____.-- 1951 

Registered .-......_...---..----+ —. 

Ml Cent and Chic St L & N O— 
Joint ist ref 5s series A_..---.- 1963 
ist & ref 4¥as series C_....---~- 1963 
lst ref mtge 4s ser D------~--- 1963 
Illinois Terminal Ry 4s ser A-_~~--~--~- 1970 
ana Ill & lowa ist gold 4s_.-..-_- 1950 
tAInd. & Louisville lst gtd 4s__-__ 1956 


Indianapolis Union Ry 3%5 ser B_1986 

Inland Steel ist mtge 3s series F__1961 

tInternational Great Northern RR— 
Alst Gb serie’ A... .eknsnuuns 1952 
AAdjustment 6s series A_._July 1952 
4ist 5s series B- 1956 





Alst gold 5s series C__..---..-. 1956 
$AlInternat Hydro El deb 6s------ 1944 
Internat Paper 5s series A & B__.1947 

Ref sink fund 6s series A------_ 1955 
Int Rys Cent Amer list 5s B_.-.--- 197 


2 
Int Telep & Teleg deb gold 4%2s___1952 
Debentures 5s 1955 





James Frank! & Clear ist 4s_.... 1959 
Jones & Laughlin Steel 3%s__. 





Kanawha & Mich list gtd gold 4s__1990 
Kansas City Fort Scott & Mem Ry— 
$ARefunding gtd 4s___._._-_____193 
ACertificates of deposit_.__._._...... 
Kansas City Southern Ry 1st meen 4 
ist mtge 4s set A.__-.-_~--..-— 
Kansas City Terminal Ry Stia.~va976 














Kentucky Central gold 4s__------- 1987 
Kentucky & Ind Term 4's_------ 1961 
Stamped 1961 
Plain 1961 
4%es unguaranteed 1961 
Kings County El L & P 6s_--------1997 
Eoppers Co 1st mtge 3s 1964 
t4Kreuger & Toll 58 ctfs_______--1959 


Lake Sh & Mich Sou gold 3%s_---1997 
3%es registered 1997 





Interest 


Friday Week's Range 
Last 


or Friday’s 


Period Sale Price Bid & Asked 


M-S 


M-N 


J-J 


M-S 


4-0 


J-D 
J-D 


101% 
103 
105% 


103% 


81% 
718% 
41 


108% 


107% 
943% 


101% 


101% 
97 


105 


87 
47 


80 
97% 


101% 
106 


101% 


107% 
104 


188 
107 


“= 


Low High 


120% 120% 
*155 -~— 


*102% —- 
106 106 
124%2 125 

#122 ioc 
101% 101'2 
102% 103 
106 106% 
105% 105%. 
10474 105%% 
a 102 

*106 ou 
10554 106% 
"05% .. 

*100 131 
103% 103% 

80 83 
*70 90 
“105 106 
*112 te 
87 87% 
°_ 67 
* 116. 
105 105% 

*1027% —. 
121%; 122 
139% 139% 


132%4 132% 
109 % 10932 
, 106% 106% 


*105% 10894 
75 diel 
16 172 

104% 10442 
106% 106% 
103 103% 
103. 103 

*100% | ~- 


*147% 4 
*103% ~- 
*104% 104% 
81% 82% 
*113 113% 
77% 79 
39% 42% 


108 108% 


*105% -. 
*104%2 -- 
*104% —- 
*66 
10334 104% 
103% 104 
104% 104% 
99% 101 
7TV¥2 1075s 
944% 95% 
*105% 111% 
*102%% 
*1055— =. 
10158 102 
10234 102%4 
“104% 106 
"103% -- 
*10558 
10542 105! 2 


10058 10242 
965, 973s 
93% 9354 
105 10542 
105% 105% 
. 110% 

*111 

*106% 107% 


86 88 
47 492 
81%2 Ble 
80 83 V4 
96 9736 
*107% -- 
*100%% 103 
10138 102 
10534 106% 


101 101% 
104 104% 


| oe 82% 
107 107 4a 
104 10442 
*103% ~~ 
*120'2 -- 
*71% T5%e 
10842 10842 
111%. -. 
*105% --. 
188 188 
10634 107 
5M 5% 


*115% -- 
*114 115% 


Bonds 
Sold 


No. 


105 


262 


Range Since 
January 1 


Low High 


120% 121% 
157 157 
102% 102% 
10542 106% 
117% 127 


100% 102 


98 103 
106 106% 
103 ¥%4 106 
20242 106 


104% 106% 


100 103% 
80 90 
8542 88% 

104 106% 


82% 89 
64 Ci«éGA 
10242 105% 


121% 122 


108% 110 


140% 147 
100% 104% 
100% 104% 
80 83 


112% 113 
75 80% 
37 45 


104% 108% 
104% 104% 
103% 106% 
103 106% 
102 104% 
99% 10242 
105% 107% 
93% 97 


102% 102% 
103 106 
101% 102 
101 105% 
104 105% 


105% 106% 
10542 105! 


100 103% 
96 100 
92% 96 

10434 1062 
105%2 106 

102 114% 


106% 107% 


82% 98 
47 54% 
761% 92 
17% 92 
93%— 97 
10242 eat 
105% 108% 
100 100 
101%, 103% 
105 1062 


98 101% 
103% 105% 


107% 107% 


81 85 Ye 

82 83 Va 
105%s 107% 
1037s 104%4 
104% 1055. 
122 122 

65%2 72 
10842 108% 


188 188 
106 107 
4% 5% 
110 115% 
108 113 





For footnotes see page 1453. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 15 










































































































































































































































































































































BOND=s Friday Week's Range anne Frida ’ 
y ‘Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold Sudanese 1 
Low High No. Low High Low High No. Low High 
_— a Fl hynny tN Y New Haven & Hartford RR— . 
Lehigh Coal & Navigation Co. Se = ; a - o Sieasaens am 3M ies? uo mee née ii + a a 
ame on-conv de er x =e 64 68 ) 
s 7 ae bo ser A_---_------ 1970 A-O "aa *106—«CC | vs 104% 106% SNoe-conv de SURB.cpcccccnnt ses 4-O wa 65% 68 - oh 
Lehig alley Coal Co— on-conv deb 4s 1 J-J 68% 68% 71} 
eR .. sink fund 5e__------1984 F-A He eae wi fe wae 4Non-conv deb 4s....--------- 1956 M-N 68% 6856 ui 4 are - 
Pn angen ge 954 --- a. toe -- 100% 101% 4Debenture certificates 3¥0s_—--1866 J-J 66% 66% 66% 32 65% 75 
co ae und 5s sees F-A ee *93% __ he 95 ¥2 97% ACene deb 6s. J-J 71% $17 18 125 72% 83 
--- 99 97% 99 17 Ye 99% 4 ateral trust amas A-O 92% 92 924 y 
a“ f° 3 sink fund 5s_-----_-_- 1974 F-A a TY a bh 94 8694 ADebenture 4s 1957 M-N 44% 43% 46 ‘ 342 3436 50 
Ss stamped 1974 a 98 “es 96 98 Ya 28 93 98 Ye oan ref 4%s series of 1927_..1967 J-D 73% 72 75% 161 71¥%, 81 
arlem River & Port Chester— 
Leh gh eg By B gy 5s__--.- 1954 0S F-A 83 82% 84 27 80 «87 lst 4s ibid M-N *110% —- _ - 409% 121 
a Valley nn # ext___---1950 J-J 72 91 92 30 88% 94% tAN Y¥ Ont & West ref 4s_._June 1992 M-S 227 21% 23 162 21%, 26% 
4s stamped modified 2003 M-N ‘ . General 45 -1955 J-D 12 12 12% 12 11% 15% 
4s registered -_——--—— ? 55% 53% 58 205 51% 65 N Y Power & Light Ist “mtge 2%s_1975 M-S eh 106% 1065 36 102% 106% 
4%s stamped -modified --- as *50 55% ie 50 60 N Y & Putnam lst cons gtd 4s__.-1993 A-O 89 90% 6 863%, 90% 
ates A ne maRmmNNRRERE 2003 M-N 582 57 61% 76 ia -* - z , ey » ie _— 316s---—- 2988 M-N 107% 106 107% 30 105% 107% 
— ae se a er am Oey 186 37e8.<cccce=o j ’ D 
5s stamped modified__-___----__ 2003 M-N nae 65 67% 43 62% 73% seg Susq ri W ist 7 Giianicoa 1937 3 ate ; - * _—" we - " fi 
O24 gold 4%s 1937 F-A Kn “40 80« 44 in ¥ 
ee ee Terai By ext 58.1951 A-O 87 83% 87 22 83% 91% §4General gold 5s 1940 P-A aa 29% 29% 36 4 . 52% 
S eare ei yr 5s gtd____1965 A-O he *132% 13642 aS 13342 136% ATermina) lst gold 5s___..-—--- 1943 M-N os “97% 100 $7 100 
Liggett rs Tobacco 58__.....1951 A-O 119% 119% 120% 58 118% 120% 2$AN Y West & Bost ist 4%s---_1946 J-J 42% 41% 44% 270 32% 49 
ttle on Bien a pod ase a pa son ws Niagara Falls Power 342s--------- 1966 M-S -- *108 Ye ° : 108 . 108 % 
Long Islan line TEER tna 107 107% Norfolk Southern Ry Co— ts Sa 
undoes ref gola 4s_---~-- i a. aa 107 % 107% 4 106% 107% ist mtge 4%s series A= 3008 J-J ab 102 102 8 100% 103% 
Sewer ees one eneron -- -- 107 %e 107% 4 106% 107% ie — cae = ee ee A-O 68 68 69% 39 59% 71 
orfo ern Ry ist gold 4s 1998 A-O Sie 139% 139% y 
knetiest <®) Co deb 6o______-_-1981 P-A 119 118% 119 17 118% 120 North Central gen & ref 5s_..-- 1974 M-8 ae °137% __ - ise 150% 
an nen tures ———————— ives A4-O 106 105% 106 23 105 106% Gen & ref 4's series oes eae 1974 MS - 2 °190% = a Ba 
Louisville & Elec 3% s J-J 104 104 106% 43 104 106% Northern Pacific Ry prior lien err Q-J 125% 125% 125% 23 120 127% 
Reecave py BR. +4 8-------- M-S mh 106 107 8 105% 107% 4s registered 997 Q-J was *119 125% 2s 115% 122 
lst & ref M 3%s series F__.__- 2003 4-O rhe 112 112 5 110% 113% —— phe hee becca 2041 4 — setts oo ri oY ou 
a sme 4 gthapeees A-O ee 104 104% 21 100% 104% Ref & imot 4%s series A_.-..--2047 J-J rer 10734 108% 44 105% 1089 
aut Knot & Gane ta _ 1980 M-8 ats *105% -- ia 102% 105 Ref & impt 5s series C_-.---- —2047 J-J Sez 110% 110% 6 107 110% 
c Div 4s_. 1955 M-N eae *118 “ne pee 118% 119 Ref & impt 5s series D_.----~-~- 2047 J-J 110% 110 110% 31 107% 110% 
ae 3 7 neaceaaand 1975 M-S 105 104% 105% 69 104%4 106% 
ist mtge 2%s__.--------- ----1974 F-A a 10542 105% 1 1025 105% 
M cwis hy te aes ------------ _— A-O o= 106 M4 106% 3 10234 106% 
sc m Rvcseis we . ; 
Maine Central RR 4%s ser A 1908 J-D 86% 86% 88 14 82 89% " ie waits aera tc te's 9 
e... — & coll 4s ser B_-___- 1954 J-D a 102 102 1 101 102% 
= mete the pl a fund_.Feb 1 1957 M-N ee *91% 93% wid 87% 95 
pecleemetinan ue gee omy 4s 1959 M-N a3 *65% 75 ey ver af Oo 
Me Wat ae st mtge 2%s_1974 M-N asl *108% 109 ‘os 105% 107% tOgdensburg & Lake Champlain a 
rT} yon Wast o é ogy Rec ge eee 4 A-O ae 103 103 3 101% 103% Alst guaranteed 4s_-..-..-~--- 248 J-3 = 22% 23 19 22% 27 
Sanengan A e (Chic) 4s_.1938 F-A ‘aa *27%2 2812 a 26% 284% = Edison 1st mtge 3s------~~~~- 1974 M-S soak "108 108% sie 107% 108% 
Central— st mtse. 2%8..................— 1975 A-O a Y, 3 y 
to pad Bae Gee 3% -- 1981. M-S onl *100% —- sit Sad a Oklahoma Gas & Electric 2%s_.-.1975 F-A oe ted ions 7 101% 104% 
Ref & impt 436 952 M-N Ee *108% —_- oa 107% 108 Oregon RR & Nav con gold 4s_...1946 J-D ae *103% 103 % 100% 101 
ime Pp s series C_______ 1979 J-J ne 103 104 6 103. 107 Ore Short Line 1st cons gold 5s...1946 J-J 100% 101 “4 100% 101% 
igan Cons Gas Ist mtge 34s_1969 M-8S 1125 112% 112% 1 110% 112% Guaranteed stpd cons 5s 1946 J-J om 007 Ve V% 
t$AMidland of N J ist ext 5s_____1940 4-O se 89% 89% 1 89% 97 Oregon-Washington RR 3s ser A_.1960 a-O 104% 108%» 105% gi 108% 107% 
— ™ ae E Renarong Ste Marie— 
st mtge Ss inc ser A__Jan 1971 J-J ss 105% 105% 21 101% 106 
my —_ 4s inc ser A____Jan 1991 J-I 81%. 79 \p 81% 91 772 8 ” P 
Mi one Rg endl ng 4s << - J-D 98 Ya 96% 99% 213 9542 100% Pacific Coast Co. ist gold Ba 1946 J-D : 100% 100% 100 00 ¥ 
Prior lien 5s series A 1962 J-J 101, 99% 101 46 96 101 Pacific Gas & Electric Co— x cea we Coe a 
Al oh series D____.___ 1978 J-3 - i - 93% 96% 78 92% 98% a & ref mtge 3s series J._......1970 J-D poles "10742 108 | dia 107 “ 109% 
s series A_.-Jan 1967 4-0 110 108 110% 71 104% 113% Ps tts ees ena er: eg os ae re ca. SE ae 
—— - A : @ 110% 
%Missouri Pacific RR Co— ist & ref M 3s series M__-----~- 1979 J-D 111% 111% 1 54 30 ete 4 
41st & ref 5s series A__.__.__.__1968 F-A 93 93° 96 108 93 102% 1st & ref mtge 3s ser N_------- 1977 J-D ae "g 110% 1108 2 197 Ve ii n 
re — 4s 1975 M-8 53 4 51% 56 239 51% 64% Pacific Tel & Tel 2%s debs__-_-- 1985 J-D 1073 107% 107% 8 10454 107% 
<> ref 5s series F,-----—---1977 M-S 943% 93 96 452 93 103 Paducah & Ill 1st s f gold 442s.---1955 J-J eee *106% —- ran ae dite 
om 2 ret be, series __ RATA, M-N 93% 93 96 165 93 103 Panhandle East F L 3s B__ ...-.-.1960 M-N 105% 105% 105% 12 105 105 
ain hs ~ i949 M-N 40% 39% 42% 117 37 46% Paterson & Passaic G & E cons 5s_1949 M-3 a BEER Ei ot ou Sa ni 
at ref gold 5s series H__...1980 A-O 935 93 9534 119 93 103 Pennsylvania-Central Airlines— 
st & ref 5s series I__......__ 1981 F-A 93% 93 96 192 93 102% aot ody ~ debs 1960 M-S 116% 114% 117% 83 112% 125% 
Penns o— 
Moh’k & Malone ist gtd gold 4s__.1991  M-S 89 89 2 Gtd 4 ; 
hots es 89 93 s series E trust ctfs_______1952 M-N a 113 113 7 111% 113 
Monongahela Ry 3%s series B_--1966 F-A “= «06: 106% 15 106 106% Pennsylvania Glass Sand 34%48_.---1960  J-D = (102% 102% i 102% 102% 
Moatreal Tramways 5s ext.......1951 Jed 1015% 1015% 10134 5 100 101% Pennsylvania Power & Light Co.— 
noe ag Phe ats & Co 3s debs..__._1958 M-N 103 103 103 3 102% 103 ist mtge 3s......--.....-------- 1975 -O e 106% 107% 16 106 107% 
Sanaé ee ist gtd 3%s_...__ 2000 J-D 70 70 71 58 69% 7454 3s s f debentures__---.------~-- 1965 -O -- *105%2 106% aa ~% 104 105 2 
Conaie M au ee -1955 M-N 8342 83 = 85% 26 83 89 Ya Pennsylvania RR— 
ts teas eae a 1 M-N 16% 75% 19% 39 75% 83% Censo! gold 4s 1948 M-N 106% | 106% 106% 6 106% 107 
- tes T & T 3%s______1968 J-t = *1065¢ 110 ae 106% 107% 4s sterl stpd dollar_____May 1 1968 M-N sea *106% __ ‘al 106% 106% 
a ee ee gene sina fund Cheeta, nei, Hat ty 
n 8 se peencmenetineneninta _ Va 24) V2 
Generel 5s series B 1968 J-D 137% 137% 137% 12 133% 139% 
N General 4%s series D._-------- - 1981 A-O 132% 132% 133 10 127% 135% 
a Gen mtge 4%s series E_.------ 1984 J-J 133% 133% 133% 21 128% 135% 
ash Chatt & St L 4s series A____1978 F-A a ©105% 106 103 108% Conv deb 3%s-_- 1952 A-O 1085%_ 108% 109 92 107% 111% 
nape Galty a as debs_1970 J-D 105% 104% 105% 22 104% 1053 Gen mtge 3%s ser F_---------- 1985 J-J -- 106 106% 11 105% 107% 
vt mtge 3s_______ 1965 A-O aoa ¥ 
saNangatuck RR ist gold 4s_———--1954 MN - ao ~<a ae Peoples Gas L & C ref 5s..------- 1947 M-S 105% 105% 105% 2 105% 106% 
aie conee _ — Ss__...---1948 J-D as tine Nt ane 2 io te Peete & Eastern 4s woman 5 _ 872 87% 90 13 872 94 
@Consol gtd 45-1848 “= 403103 Eee gee Pea eeekis Union Ry Biss 1078 P-A ee © bet 107 
ne ae Tel & Tel 5s A______ 1952 J-D 112% 112% 113 p Attn -roteg Pere Marquette Ry 3%s ser D----1980 M-S a 105 105% 98 104% 105% 
mJ Junction RR gtd st 4e-2___ 1986 FAN i: See ..:: Sane ane i me ne ccc -- 138% __ 137 139 
New Jersey P & L ist mtge 3s_---1974 n 338 $38 138 2 118 118 General gold 4%s series C 1977 J-J ~. -*133% = 
New Orleans Great Nor 5s A______1983 rity =< iin or CCR Bry Philadelphia Co coll tr 4¥%s------1961 J-J = 106 106 “6 106 108% 
N O&N E ts* ref & imp 4%s_____ 1952 J-J 1075 sear tat 106% 108 Phila Electric 1st & ref 2%s----1971 J-D te 108 108 27 104% 107% 
New Orleans Term ist gtd 4s_____ 1953 J-J — 110% eeaie : ote 5 ey 1st & ref M 2%s-------------- 1967 et ~ “106% 107 -- 104% 107 
pi 7 7 8 ist and ref 2%s 1974 4 06 42 10642 106% 5 104% 107 
ng Pongo 7 & Mexico Ry— Philip Morris Ltd deb 3s_——---—--- 1968 8 -- — 105 -- 103%2 105 
¢ series A__.._1938 4-0 84 . 3s debentures -- ” . pt 105% 106% 
4 DC eetiticates of deposit—--——_- ERE se $5 a ee 2 ae t$APhilippine ry Ist s f 4s_----- 1937 S~J -- © 20 21% 58020 26 
conte es 1954 4-0 98 M% 98% 98% 10 921, 101% ACertificates of deposit..-------——— —_- ~- 18 = 18 7 18 21 
Fea pe noah of deposit__.._.____ mie mak 97% 97% 10 oe 08 2 Phillips Petroleum 2%s debs--—.-- F-A on 104% 1043 1 104% 105% 
Certificates ef deposit... ase wa = -- 94% 101 Pittsburgh Cine Chi & St Louis— 
Alst 4%s series D......___=__1956 = F- =e 83% 94 3 Ae ee Series E 3¥%8 gtd gold.....-----1949 FA 106% 106% 106% 2 106% 106% 
ag oCartificntes of deposit__-___._ ci oti im 5a 89% 98 Berios F 4s guaranteed gold_.-1953 J-D -- 216%) -- red Pe 
ores ou ahem om x uv 
names Wl PO, 43 95% 102% , Rasies.G. sa guaremiend oie. Fea =. dite = a ee 
eeRE = -- -- -- 103% te 96% 100 Beries-I cons 4448-.-.--s-2256221963" ~- ne: 131 °131 4 127% 131 
Ret a imp RR 4s series A_.____ 1998 F-A 96% 95% 97% 200 95% 993, Series J cons guaranteed 478-1964 MN -- °130° -- 126%2 130 
pe ies series A_______20: _ A-O 97 9634 97% 297 95% .ee% Gen mtge 5s series A £21970 © a -- ry ptt - pet 137% 
i SOE Be a Vg Gen ries Boa~~-—“ieiagrs +3 “m 134% 139% 
N a Cont & & Hud ‘River 3%s__-.. “teet ay si 133% 113% = 1002 102% Gen pa ae epee A+O 106 106 106% 12 105% 109 
ue registered si; 1997 J-J ,.. a ot Po “ iore Pitta’ Coke & Chem m ist mtge 3¥s8-1966 - M-N a | ee -- 100% 100% 
3%s registered. ds eames i oe a 29% a 47 96% 100 3%. ptr eon scat oA J-J Se 103% 103 %2 14 100% 104 
Mich Cent coll gold 3%s 1998 P -- 87 961 = 90 95 ‘Pitts Steel let mtze 4%s ~1950 J-D “9, *1055— 106 — 10542 106 
3%s registered__.._.______ =-1998 -A nee 96 97 5 92% 97% lst mtge 4% series B__--------1950 J-D <> - °104% 106 103% 105% 
New York Chicago & St Louis-- ~~ "= 93 93% 31 89 93 Pitts & W Ve ist 4%s series A-.__1958 J-D 1015 101% 2 98% 102 
Ref mtge 3%s series D________1978 J-J 106% 106% - 2 ‘ tat mtge 4% cories B..- 1959 4-0 101% 101 101% 16 98% 102% 
Ref mtge 3%s ser E___.__--____1980 J-D 2 105% 105% = ott 7 ‘Ist mtge 4%s series O..----.---1960 vo 3 101% oma 101% 53 98%2 102 
: * Pitts Young & Ash ist 4s ser A__.1948 - = oe aS 105 105% 
N Y Connecting RR 2%s ser B_._1975 A-O ake 105 105% 5 ‘ 1st gen 5s series B 1962 P-A -- "125% -- -- -- -- 
N Y Dock Ist gold 4s_____ 1951 F-A 104% P ‘4 0 101% 105% ist gen 5s series C. 1974 J-D a *127 ies eat ow phat 
WN Y ddison 3%s series D_____----1968 A-O oon | soo 10 1034 104% ast 4%8 series D. 1977 J-D -- ‘*1% -- Sa 
Ist lien & ref 3¥%s series B--..-1966  4-O oot 108% 10654 > aa Pittston Co 5¥% ine deb---------1964 I~ "Eee aks -;  ,99. 102 
NY ¢ Cas Bl Lt H & Pow gold 53___1948 J-D iy 111% 111% ase a Potomac El Pwr ist M 3¥%8------1966 JJ 106 106% 107 2 106 107 
ney gold 4s______ ~~-1949 F-A i 109 . Ist mortgage 3%8 . 2 -- a3 2iS 
NVe& -< 109 3 108 Providence Securi 4s 1987 y 
Mtge pag ons dicammenn: a? --  2117% 120 oo ee 118% $a Providence <= So ~eagmemmenent “4 M-8 ee ae 4 a 108 108 
my 4s series B 2043 J-J 118% Foes 118% a 115% 115% Public Service E] & Gas. 3%s_--—-1968 J-J ‘ese *1115¢ oN 109 =111% 
x Lack & West 4s series A. 1973 ort eds Hl By 2 117 118% lst & ref mtge 3s. 1972 M-N fiat *108%2 109% i 108 110% 
es B 1973 M-N Ps sae 90 95% ist & ref mtge 5s. 2037 J-J a “161% oF 160 165 
~~ 1 97% 103% ist & ref mtge 8s _2037 J-D ts 250% 250% 1 250 250% 








For foot 
notes see page 1453. 
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NOTICE—Cash and deferred deliver 
in a footnote in the week in which th 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 
Mar ch 9 and ending the present Friday (March 15, 1946.) It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 
security, whether stock or bond, in which any dealings have occurred during the current year. 


ey occur. 


RANGE FOR WEEK ENDING MARCH 15 
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RANGE FOR WEEK ENDING MARCH 15 
BONDS Friday Week's Range BONDS ‘Week's Range 

New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bends Kange Since 

Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 

Quaker Oats 2%s deb... ...-... -~1964 J-J on ‘10442 105 an 104% 105% ‘ T 
Tennessee Gas & Transmission— 

R lst mtge pipe line 3s___._-.-_-- 1965 M-N mt 10434 104%4 5 104 105 
ae we wg RK a of St Louls— one eae 

Reading Co Je t 4s a tie :. “re ae ons “in & imp GB DEE Cations J-J on 137% 1372 1 129% 136% 
ist & ref dies oe > Pa aN 1905 un 105% 105% 10542 30 105% 105% Ref & imp 2%s series D_-----~- 1985 A-O -- "108% _- — 107% 108% 

Rensselaer & Saratoga RR Co— Texas Company Js acb itow A-O = 105 105% 30 104% 105% 
Gen mtge (4.7% for 1945) due_1975 Fe. 107% 10734 11 107% 108 3s debentures 1968 M-N 106%2 106% 107 25 106%2 108 

t#ARio Grande West Ist gold 4s__1939 J-J 107% 107% 107% 18 107% 115 Gen & ref M 3%s ser E_-.___- 1985 J-J 10542 105% 105% 106 103% 106 
41st cons & coll trust 4s A._...1949 A-O it 75 76% 73 75 87% Texas Pacific-Missouri— 

Rochester Gas & Elec Corp— Pac Tenn RR of New Orl 3%s_-1974 J-D Spee ie 104% 105% 
Gen mtge 4%5 series. D.......- 1977 M-S a #12554 _- a as faa Third Ave Ry 1st ref 4s__-.._____ 1960 J-J 96% 94% 96% 303 88% 96% 
Gen mtge 3%s series H_..______ 1967 M-S ks *108 wis we sail wes 4Aqj income 5s._........._Jan 1960 A-O 64 * 6l% 65% 348 51% 65% 
Gen mtge 3%s series I_..______ 1967 M-S itt *108 7 Wess 108% 108% Tol & Ohio Cent ref & impt 3%s__1960 J-D =i "103 1042 om 103 10442 
Gen mtge 3%s series J._.______ 1969 M-8 ‘ 109% 109% 10 10834 109% Toronto Ham & Buff ist gold 4s__1946 J-D i *100% __ Bk 100% 100% 

2§AR I Ark & Louis Ist 4%s____.1934 M-8S 61 61 61% 2 61 74 Trenton Gas & Elec Ist gold 5s_..1949 M-S ill "1095, _- pon 110 =3=6110 

tARut-Canadian 4s stpd___.______1949 J-J i *°185% 19'% we 18% 20% Tri-Continental Corp 3% debs_.._1960 F-A — 104 104 3 104 106% 

t#ARutland RR 4%s stamped_____1941 J-J al ‘20, 22% mi 21% 24 U 

S Union Electric Ne of Mo 3%s___~1971 M-N 111% 111% 112% 21 110% Ff eg 

Saguenay Pwr Ltd 1 Ves vs, 103% 104 12 103% 105%, [Ist M & coll tr 2%s_---..---- 1975 A-O 106% 106% 106% 20 104 

Bt Jos ao Grand sland ist ream 7 3 _— “102 sate - —- 102% 102% #§4Union Elev Ry (Chic) 5s_---~- 1945 A-O -- 3434 3 34 34 

&t Lawr & Penal lst gold 5s__...._1996 J-J aie °97 pel al 95 98 Union Oil of Calif 3s debs__._..___ 1967 J-J Res 104% 104% oe 103% 104% 
2d gold 6s_ 1996 A-O 43 °98Ve—. __ 94 97% 100 e 2%s oe > Steen idbnemace 1970 J-D Se 105 105 16 102% 105% 

» 3, 1 1 non citic 

eb Rocky i PSs sind 1908 J-J ve 101% -- -- 99% 101% lst & land grant 4s 1947 J-J 104 103% 104% 25 103% 104% 

4SPrior lien 4s ser A_....._..__ 1950 J-J 60% 59%% 62% 419 56% 73% Ref mtge 3s series B..-_-.--_- 1990 A-O a 107%8 10742 13 107% 110 
ACertificates a deposit__._____ vid 5834 585%. 613 8 56% 73 United Biscuit. 34es deps____-_..._- 1955 A-O nen *1045% 10734 am 104% 105% 

4Prior lien 65s series B_____ 1950 J-J 64% 64% 67% 43 61% 78% Universal Pictures 3%s debs______1959 M-S es 10334 10334 51 103% 104% 
4Certificates of deposit.._._..._... ais aes 6442 66 7 63%, T72 

4Cons M 4% series A_..______ M-8 47 46 49 538, 46 52% V 
4 Certificates of deposit stpd______ aines j 46% 47% 3 45% 52% 

t8t Louis-Southwestern Ry— Vandalia RR cons g 4s series A__.1958 F-A see "114% -- o~ way lise 
lst 4s bond certificates_.__._1989 M-N Se *338: >... aa 115 119 Cons s f 4s series B_... ~....__1957 M-N oka “115% -. aa ‘aes ps 
42d 4s inc bond ctfs__._...Nov 1989 J-J ma *96%4 100% ants 93 97 Virginia Electric & Power Co— 

§41st term & unifying 5s... _ ~~~ 1952 Jed oe 8842 89% 13 86 91 lst & ref mtge 2%s ser E____- 1975 M-S sii 106 106 5 103% 106% 
4Gen & ref gold 5s series A.___1990 J-J “ 97% 99 38 97% 102 Va Iron Coal & Coke lst gold 5s__1949 M-S bisa °103% -.- ois 103% 104 
St Paul & Duluth 1st cons gold 4s_1968 J-D ‘i #112 “ie ote ah be Va & Southwest Ist gtd 5s_......_ 2003 J-J ae 122% 12242 5 122% 122% 
$48t P & K C Sh L gtd 4%s____1941 F-A ¥ 54% 55% 50 54% 63% lst cons 5s 1958 4-O 109 109 109 6 109 111% 

St Paul Union Depot 3%s B_.._.- 1 A-O < 106% __ ae 105% 105% Virginian Ry 3s ser B__-----.-_-_ 1995 M-N = 11155 112 16 106% 113 

Scioto V & N E ist gtd 4s_.._..._1989 M-N ‘ie *132 oan ais 132% 132% 

tSeaboard Air Line Ry— W 
or oS are "3 1956 A-O ha - 128% my 122 122 Wabash RR 

Certif of deposit.____._____ a se ya ‘ \y ‘a Co— 

§4Refunding 4s 959 A-O wn a a 13 "aa at OGen mige 4s inc ser A____Jan 1981 Apr 100 100 100 1 97 101 
4SCtfs of dep (N Y Trust)_.-.____ ae re = 60 of 55 61 4Gen mtge inc 4%s ser B__Jan 1991 Apr 96 955% 96 38 93 97% 
4Ctfs of dep (Chemical Bank) _ ee ee: 72 i 54 60% lst mtge 3%s ser B___--_~---- 1971 F-A 10542 105% 105% 39 104% 106% 

4ist cons 6s series A_......___ 1948 M-S 70% 70% 71% 22 69 80% Walworth Co Ist mtge 4s_._.____- 1955 A-O 101 101 102 14 100% 102% 
4Ctfs of dep (Guaranty Trust)___ ‘ints ma 71% 71% 8 69 8114 Ward Baking Co 5's debs Reaver Bh 
4Ctfis of dep (Chemical Bank).._ pa 70% 72%. 13 69 8114 (subordinated) ...-.-.--.._____ 1970 A-O ee 1065% 107% 22 106 110% 

$4 Atl & Birm 1st gtd 4s_______1933 M-S . ae Ss 105 105. Warren Petroleum 3%s__-----~-- 1955 M-S -- *103% ~~ -- = — 
4Certificates of iahenieiaiiiebias ai ben ons Se Bas, 110 110 Warren RR ist ref gtd gold 34%s_.2000 F-A -- 67 67 4 6442 68% 

Seaboard Air Line RR Co— Washington Central Ry ist 4s_..-- 1948 Q-M -- *.. 16% -- -- -- 
lst mtge 4s ser A wi__..--..-..... eine rie “100% 100% S. 99% 101% Washington Terminal 25¢s ser A--1970 F-A -= "104 den -- 102% 104 
Gen mtge 4¥%s ser A wi_---_.....__ sein 86% 8542 87 170 80 90% Westchester Ltg 5s stpd gtd.....- 1950 J-D = *116%4 118 -- 115% 116% 

a ve Bag 6s A ctfs___._1935 F-A 23 20% 23 20 19% 25% Gen mtge 342s. 1967 J-D a 106 106 1 106 107% 
agram (Josep ) & Sons 3%s_1965 M-N 10656 106% 1065 2 y, 

Shell Union Oil 2%s debs_..__._.1954  J-J 102 102. 102% 13 jen abe ‘West Penn Power 3%s series I__--1966 J-3 108% 108% 109 25 ~ 106% 109 
2%s sinking fund debentures____1961 J-J an "10442 105 ws 104% 105% Western Maryland list 4s_-....._- 1952 A-O 110% 110% 110% 35 107% 110% 

ne ae Corp coll tr 7s_._.1941 P-A a 755% 75% 1 13% 78 — — Bo ae oe A...2014 May Fe # 104 106 95 104 116% 

y Oil debs __1965 J+J 3 104% 104% 4 estern Union egrap — 4 

Socony-Vacuum Oil 3s debs_.._.__ 1966 J-J ‘. 105% 105% 1 105% 107% Funding & real estate 4%2s..__.1950 M-N 103% 100% 104 206 100% 109 

South & Nor Ala RR gtd 5s_______ 1963 A-O to *129% _- ty 25-year gold 5s 1951 J-D 104 10312 105% 219 103% 108 

Southern Bell Tel & Tel Co— oy oe 30-year 5s 1960 M-S 104 103% 106 221 103% 108% 
36. debentures ............. i... 19 - 112! 12% 112% 1 \, 

2%s debentures __...... i A we pede fi ste tee Westinghouse El & Mig 2¥%s_----- 1951  M-N 103% 10334 104% 45 102% 105% 
Southern Pacific Co— West eee ee 4s guaranteed.___- — 1% oat = = da z oe _— 

lst 4%s (Oregon Lines) A_..____ 1 M-S 105% 105% 106 87 1 Registere > “8 * hd Pe ae 

Gold 4%s 196s M-S 105 % 1045. 105% 141 Se Prete Wheeling & Lake Erie RR 4s__.--- 1949 M-S te 109*2 109% 10 109% 109% 

Gold 4%s_ 21969 M-N 105 104% 105% 223 102. 105% Gen & ref M 2%s series A----_. 1992 M-S wit *104 105 42 ag 103% 103% 

geld ts IR om yoy 

Tran Term ist 4s__........ 1 - em 5, 5, 1 % ‘Oo ist mortgage 3s_-_..- _ 2 4 -- 

Southern Pacific RR Co— nee aed ee . Soph SAM Winston-Salem S B Ist 4s....-..- 1960 J-J on a te 117% 117% 
Ist mtge 2%s ser A_----.....__ 1961 J- oa *101% 102%. ina \, \% 

3%s series B_----------------- 1986 73 aa eater . , a seate met tA Wisconsin Central 1st 4s_..--~- 1948 J-J 85 84 86 38 83% 89 

Sms b05G Cos... ee nimnns 1996 J-J a 104 104 4 103% 106% 4Certificates of deposit________ nape ~~ = ee -- 84% 87% 
Southern Ry ist cons gold 5s_____1994 J-J 143% 1441 45 136% 145 §$4Su & Du div & term n ist 4s__-1936 M-N 47 46 47% 82 37% 49% 

Devel & gem 4s series A_....._ 1956 A-O 107: 107 107% 81 104% 107% ACertificates of deposit ents sities 46's 46% 46 Ye 2 36% 48 

Devel & yen 6s_ 1956 A-O “ke 119% 121 9 117% 123% Wisconsin Elee Power 3%s 1968 A-O 107% 107% 10754 1 107 108 

Devel & gen 6%s 1966 4-0 hie %333: 133 sia 122% 128. Wisconsin Public Service 3%s8_--..1971 J-J eae 109% -- pe 109 109% 

Mem Div Ist id 5s 2 an 2 Ly, \y \, \, ———— 

St Louis Div hoy gold 4s___.____ at] “~ ik Ms ng em . ie 107% pretig a Deferred delivery sale not included in the year’s range. d Ex-interest. eOdd-lot sale not 
Southwestern Bel! Tel 2%s debs___1985 A-O 107% 107% 7 103 1075 included in the year’s range. n Under-the-rule sale not included ‘a the year’s range. rCash sale 
Southwestern Public Service 3%s__1974 M-N pst: ad not included in the year’s range. y Ex-coupon. 

«Spokane Internat Ist gold 4%s_.2013 Apr 64} 64% 67 20 63% 67% §Negotiability impaired by maturity. tThe price represented is the Goes quotation per 200- 

Stand Oil of Calif 2%s EE F-A . 107 107% = 105% 107 pound unit of bonds. Accrued interest payable at the exchange rate of $4. 

Standard Oil N J deb 3s_.....____ J-D 102! 10142 102% 115 101% 105% tCompanies reported as being in bankruptcy, receivership, or stone ciel Section 77 of 

Sunray Oi] Corp 3% debs_____.__ 1959 J-D 10554 10554 1 10554 1075 the Bankruptcy Act, or securities assumed by such companies. 

Superior Oil 3%es debs. 1956 M-N of 105% ick 105% 105% *Friday’s bid and asked prices; no sales being transacted during current week. 

Swift & Co 3%s debe 1961 M-N nen 105% 105% 6 104% 106 ABonds selling flat. 





























STOCKS Friday Week's Sales sSTOCKS— Friday Week's Sales 
New York Curb Exchange Last Range  for:Wweek New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low “High #29" > % Low High Par Low Hiah Low High 

ACP-Brill Motors warrante___...____ 9 8% . 9% .. 3,000 8% Mar 11% Feb?" Aluminum mmon ° 73% 17% 73% 9,400 63% Jan 76% Feb 
some. Viire Co common a -- 6 {-- sad — 27% Jan 30% a 6 % preferred, 100 115%2-115%2 117% 0... ee ee 
A D P Co__-_-___. 5 6% 6%, 6% 5. 3,400 5% Jan 13% Aluminum Goods Mfg_.---.-.....-..-* -- —- => — 24 = Jan 25% Feb 
Aero Supply Mfg class A 2 « ~~ paatiss a, Sho eee 2234 Aluminum Industries common_..-....° 23 23-23 50 21) Jan 26 Jan 
Class B i 6% 6% ,'7 *°$'900 5% Jan 734 Aluminium Ltd common ® 160% 154 170 2,100 116% Jan 175 Mar 
Ainswoith Mfg common ____. -._._____8 pry 16% 17% 2,100 16% Jan 19 6% preferred 100 Ke 110% 110% 50 110° Feb ~ 111. Jan 

Oe Rise cote x ee ee cam 

ig yy Vv e 
Convertible preferred__...._______ 10 _ ” By. rn cia. ™ o% a a ee common..----—- =. o- t~ ° — a a m “ ten 
fireon Mfg Corp 50¢ 3% 12% 14% 30,000 12% Mar 17% American Central Mfg_.--__------.. 1 18 17% 18% 700 16% Feb 22% Jan 
60c convertible preferred_________ 10 17% 16 18% 6,700 16 Mar 2234 American Cities Power & aight— 
Air-Way Electric Appliance__.._______ 3 nwt 754 Bie 300 75, Mar 93, Convertible cla A 28 53 52% 53 350 50% Jan 54% Jan 
Alabama Great Southern__....____ 50 te er bo x. 128% Jan 133% Class A a: 50 4934 51 350 4742 Jan 51% Jan 
A teievend. Co 87 prefe: —-——==8 118% 11734 118% 410 116% Jan 119% Class YS i AA RIT. | 83g 8 9 3,000 73,4. Jan 10 Jan 
; it 107 108 120 107 Jan 1093: American Cyanamid Co common_...10 52'2 50% 52% 4,800 47% Jan 55% Jan 
Aled Tat’! in oat! 3 ; ph 13% 13% 200 12% Jan 14% American & forces Power warrants-- 38 2% 3% 25,200 1% Jan 5% Jan 
cH vesting $3 conv pfd____ a nia ai oe 40 Feb 48 American Fork & Hoe common__.-.-* 23 21% 23 1,350 21% Mar 26% Jan 
Alter! Sear Co ences 3. -- o $3 500 «48 = Jan 62 American Gas & Electric_.______---- 10 42% 42 42% 3,400 x405% Feb 45% Jan 
orfer Bros common----.-____. sad peas a 13% “Mar 14 4%% preferred__..._-...____.___ 100 112% # £1113%4112% 375 110% Jan 113. 0s Jan 
For footnotes see page 1458. ” genic . 
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RANGE FOR WEEK ENDING MARCH 15 GE 
sSTOCKSs— 
New York Curb Exchange — i oa. 
STOCKS 
ined Sale Price ane wo Shares Range Since January 1 New York Curb Exchange — Week’s Sales =_— 
American General Corp common...100 15% “ed Low High Sale Pele Range for Week 
$2 convertible preferred_ ———. aa ae 15% 700 14 Jan 15% Jan Ce r ©. eeuemes” 6—Cbares Range Since January 1 
PR convertible preferred_____-___.1  - ig gg 278 47 Feb 50 Mar pensar aoe Steel Products____ 1 ~~ oe Low High 
tican Touniey snc Co.w-----25 27% 26% 28 ae ao ae Central & South West Utilities ___- 100 hapa} 300 (hbulree 31% 280 
ES , 7 e es. ~ — . AL 7 
hericen Light & Trac common_—- 23 26 si 41% 250 40% Mar 46 Jan wag States Elec 6% preferred_ “T00 +4 11% 12% 11.500 10% Jan ge es 
ie peenesee "25 % 295, Sg 5,700 245% Jan 27% Jan Cc EEE Scdintincsn minigames 100 38 42 38 43% 1.075 37 Jan 48 ” rer 
as. 2, Oe 25 (21 21. 22 2 6 a on im = 8.38 100 106 Jan 144 Feb 
1 , P J SS oe ~ 4 9 3/ 
American Meter Co . 43 y, Pt > ae 3% Mar 5% ion Cessna Aircraft Co common_______- 7 - 36 43% 200 36 ne Pr ‘a rep 
— Potash & Chemical_....._._* e /2 > 43% 200 41 Jan 46% Feb prememegy sees Co of America___________ Hi BY 8 85% 12.800 6% Jan Bi hag 
aaniieee — 10 18% 17 i 150 46 Mar 56 Jan pera Corp common____.____ 10 a7 20% 22% 300 16% Jan 29 2 oe 
p see ececene, comenen eed a B54 ee 5.700 15% Jan 20% Feb Cherry-Burrell_ common_——————--__—- ae, 16% 17 a See 29 dap 
orp com___.... ¥/ + ” % Jan g | SRS -= 1 21 99 
bog eee ne 100 2% 2% 3 52,300 2% Jan i ~ Chi 190 Ree = 147% 147% 150 “13 142" oe i ro 
series preferred . rt Ss -. 119% Jan 121 F cago Rivet & Mach 
-_ 2 ‘iain oles 
en Thread 5% preferred______8 " “ seh 4,100 43 Jan 59% Feb — Consolidated Mining_..____ 1 =) 17% 17% 78 = gen ioe: ee 
riting Paper common... __ io% 11% 1,300 6% Jan 7% Feb lds Co preferred _____._- ~_100 are 2% 3 14.300 2% Jan 4 Feb 
Anchor Post Fence “é — om 9 Jan 12% Feb og - eee bids asitialncees 10 = oo 165 630 150 Jan 175 aaar 
ang - 2 erre POSE oe 7 28% 15.1 26% , 
An caoieas Co Inc common________.__ 1 a +t a2. 1,000 9% Jan 15% Feb 60c preferred B " 1472 147 152 . 1 4 a. ‘8 a — Jan 
ok cepa os Co Ltd— -- 14% 14% 300 13% Feb 173% Feb on y een BB__ i bie. = = ‘ A 0 55 Feb 
rd reg ’ y Auto Stamping- - = - Ke ° 
Angostura-Wupperman £1 -- ‘ Cit ° ; > ae -- 140 Jan 145 Jan 
pene oe - ig Jan 19% Ja y & Suburban Homes______ 16 14% 16% 3.400 14% 7 
Apex-Blec po ee oA gy Co gommon—-__----* 5% 5% 400 3% Jan 6% Feb Ci shatter soe 42% 300 it dan i2ig Peb 
lee pfd_..100 114! 14 is —- b 42% Jan roller Co i : 
Angus tne Natural Gas 1 1l va ae ett a 112 Jan 115% Jan a Lights Inc 1 38. 28) 28% 7 26% Mar 32 Jan 
Common class A a Seen lo illo pa Cleveland. Electric. Iluminetin ©. is 610% 18 4m Aa Fn 
preferred one 5% 6% 10,500 _ Clinchfield uae E 41%, 1h FR en 19% Jan 
Arke es ai ; 5% Feb 1Y%4 Ja Coal Corp__...--._____ 1 x41% 44 250 «x41 
nsas Power & Light 7 preferred. a x10% x10% 200 10% Jan on ‘ae Clinton Industries Inc__.____--- a - .- 7142 73% 50 60 mo - no 
Ashland Oil & Refining Co 22 Sim 33% 1400 ‘2isemer 27% Jan mb Alummnum: Utensil Cos oi 200 «33% Mar 37 Ye Mar 
Associated Si seta 1 . : 4 Mar 27% Jan Cock “¢ + 8% 100 1% J 3 
niem a : 11 611% 2,500 10% Mar 13% Jan Colon ot onl common_________° ‘i 14% 147 oizeg ashes 
Associated a ee of America 7% tae tH 210 10% Jan 11% Mar Colorado Fuel & sorone ceer net et a5 "3's 2,000 43y Mar 65 Ja 
ete + 2,100 2% J %, rado Fuel & Ir 2 27% 303 ve gan 
‘este teen & Geom an Os Gil io 10% 10% Ye Jan 3% Feb Colt’ on wrnts (new)-—— * (3.200 27% Mar 43 Jan 
Atlantic Coast |e aaah pia—-i0 - x oe 75. 9% Pe = «11% dan eambis tes @ etre a a Se: Se eee. eee 
71 ten -- 7” - . 3, 
ao one Co 4 ” Ye a 13% 4,800 12% Feb 16% Jan PP AB nnars gy 100 a ¢ 4 Jan 48 Feb 
Atlas Plywood _ 8% RG, See. ay ie — 91 Jan Gaaecunite ich & Southern wartente EM gf | pe Be. 100% Feb 
utomatic Products 1 24% 24% 25% 4 11% Jan Communit ierwewensaS 373 - ’ % Jan % Jan 
Automatic Voting Ma |... a: | Jan 27% Feb nity Water Seivice-—— we <i? 450 37% Mar 40% Feb 
Avery (BF) & Son —e 1 BY. 1 . 1,900 14% Mar 18% Jan Vv Machinery— 4% 4% 5,800 3% Jan 9 Feb 
s common_____ 2 8% 9% 1,100 8% M ; t c extended to 1946 
i eeieceanccanee cme te ta Feb 22% Jan Conn Gag & Gove Secur eommas———t hy, 8 Soo Maat ar 83 Jan 
va 25% Feb 27% Jan “e oa ‘ 300 3% Mar $ Jen 
ome 29 «33% = 1,100 26% Jan 37% Feb Consol GEL P Balt peer Sapes 19% 20% 1.100 44'2 Jan 44% Jan 
‘ ' + 
iis B oe jt ee Soe ae ee 
e series errsan 1184 
Baldwin Locomotive. >. es , enesaee Gos se et ae . Ss 6° S 
7% preferred ee eee: ee Consolidated: Mining & Smelt L1d__s oo an ae ee: ee 12% Jan 
Baldwin. Rubber Co co 30k 41% 415, Connetidnded: eentie one ante: aiee canes”: a en 83% Feb 
Banco de los Andes- mmon—------1 15% 15%. 16% 100 41% Jan 42% Feb Consoli pe pe Bios, io 4% % 27% 2,300 22) Jan 29% Jan 
7 5% 16% 800 15% Jan 20 Jan Consol png og Corp ° 42 /8 hee tg 2,800 4% Jan 6% Jan 
American shares Tex ; 2) 800 
Barlow & Seelig Mi :| ms SRS BS . = 12 Mar pw am tm a rman Ss HN cae wee. kee “9% Jan 12% Feb 
$1.20 convertible eo co ‘ er —— +. = 1% pita posi — — 33%" 20% 1,600 25% Jan 33 ~Feb 
Basic Refrac cee ae r 1 
Baumann aa eee 9% 79% 10% 200 «19% Feb 21% Jan a Paint & Varnish Co =: or et ge 140. 110% Jan 111% Mar 
1% ist preferred. 61% «406... She: |. ee Siboman ans ° 22 26% 2756... 400. *96% Qtr - 30% Sen 
Beau Brummel Ties 100 EAN ee - -- 17 Jan 20 «Jan Cor — Gold Mines Re 21 1% 12% 3,250 11% Jan 143, Feb 
Beauni: Mills Ince com 1 i 16% 17 -- 125 Feb 125 Feb Cc o Inc --__~~-~__-__--_-________ . 53 + 0-04 1% Jan 3%, Feb 
Beck (A S) Shoe Corp.---~-~~ —-18 74 73 78 ho. os ‘em 17% Jan “ieee 3 6 dle ele: ler ee 534 Mar 
a a ee ¥, Jan 81 M ‘ _ ) 8 ,200 6 M A 
Bell Tel ae conn ~sscmaniey 1 7h 2 36% = 800 31% Jan 26% Mar Cosden Petroleum com 1 108% 308% 108% 100 100 Jan 100% Mar 
oe i008 ame 179" = ee 9% Feb Courtaulde Lid peseema 88 38% | 37% 39% 175 re 6% Jan 
Convertible pref. ei. RO a- 26% 29 165 Jan 181 Mar Ameri v2 Ya "175 37% Feb 43. Jan i 
Serey & Gay Parca. . . a 310 28 Mar 34% Jan erican dep. receipts (ord reg)-.8)  -- i 
Bickfords =f--—~te , 454 “4% 58 11.800 st Base * Ye Jan et ee 2734 27.27% 4700 pont _— 11 Jan ' 
-> ; Jan : , ‘4 Mar 331 
Bizdsboro Steel Fay & Mach Co com__* = 13 a . 2 eo 21% Feb freties Wine eG ° oe a ee . -aaet "5M Feo [ 
Bliss (E W) poe nb : 3715 373 ’ 12% Mar 16% Feb ner & Co__-____---_ 1 155 . 800 13 Jan 20% J 
on Va 25 3 Crown Cent Petrol (Md)___......... 15% 15% 15% 1.10 + v4 Jan 
Blue Ridge Corp co 1 25% 24 '% 0 Jan 48% Jan rol (Md)_______ a ~s 100 14% Feb ig Jan f 
mmon + 8 25% 8,400 23% Feb 3 _aenen 8 1% 8 1,800 2 i/, n f 
pits, cbtionsl copvertible preferred : so bi 66 11.900 5% Jan tigen, Crown Cork International A____* 20 an oe Aiba cee 
Boha , ot 55 Feb 565 Drug common ~_25 ‘ a eae 200 18% Jan 3 
te a . a 700 25% Jan <2 San 7% convertible preferred_—_ —_ " 7% 7% 1,700 65 Jan ge 
— 100138 Ps a 300 45 Feb 5742 Jan Crystal Oil Refining common_-—--_* = __ ee 25 29% Jan 32% Jan 
estiestinieibnindais tins 144% 160 135 Mar 150 Jan Cuber Atlantic on ayers 00 44 Mar 5%, Jan 
c — . -- ale 
Bourjois Inc__________ 28 45 45 48 30 3 Cuban Tobacco oo 5 31% 30% 32% 6,50 —. — 56. Jan 
Brazilian Tract se 21 2) 9 Jan 65 Jan Cc common e = 0 30% Jan 365% Feb 
B ction Let & Pwr____ ° e _ 21 100 21 Mar 26 urtis Lighting Inc common 25 27% 450 25 M YM Js { 
reeze Corp common _——— 23% 22% 24% 1800 22% Jan Curtis Mfg Co (M ——-—-8.-50 10% 10% 50 Oe ed 38%4 Jan 
Brewster Aeronautical 1 25% 25% 26% 1,200 . yen rite) = - . “ -< tem 13% re 
Bridgeport G 2 5, ; , 21% Jan 31% Feb ~ ah 16% Feb 20. Feb 
Bridgeport ona SaaS * ™ 5 5% 8,200 4% Jan 5% Feb 
eo he © SH 32300 tm Mar Tan D 
British American Oil : ee oF ae ~s 2042 Feb 21 Jan D 
_. eee Pr = _— a & avenport Hosiery Mills 
British American Tobacco—- = ‘€ -- X2334 x23% 200 33. «~Feb 34 Feb Dayton Rubber Mfg new d 53 54 75 50 55 , 
Am dep rects ord 23% Jan 25 Jan Cla com____--- 50c 33 a 75 Jan 55 Feb 
Am dep fete ord bearer________#1 =A De ss A convertible _38 363 22'4 24% 2.200 21 Feb 95% Jan 
British Celanes sy reg £1 31% 21%, -- sonia ? anaes Stores common__--___-~-__ _.50¢ 13% 36% 37% 30 36% Jan 373, Mar 
Amer dep rets a ne 5 ahi oe 21% Mar 24% Jan vo gee ate ca Aig common_______9 15% yy int 1.900 13. Jan 15 Jan 
ser Gep rots ord reg—————_____ oa ss red_ 3 3,900 13% : 
— Se Power class uscunen 6% 6 6% 2,000 6 Mar 736 Jan EEE I CLIP EE EME a. = wo onite : pet 140 x yes aa "4 2 
ies i. Witten eo ° oa “3% 4 cri 25%2 Jan 27 Jan a Oll & Ref Corp ° 12: 160 =—160 40 145 Feb 170 Feb 
Class A ot. Hadar common ua 11% 11 8 113% 1 aan 3% Mar 4% Jan on enmmeek Mtg 3 2% 1l% 12% 4.500 11 Feb 13% Jan 
PEgaren canna n anna nnn ae ewe 4 9% Jan 12. F -- 20 23% Jan 24%, Fe 
ade aoe ~~; 5% x57. 59 — os ..n a Detroit Gray Iron Foundry__-_-- « Se? 21, 21 150 «20% Jan bigs 
Brown mabnen ayo e ¢ 59 1,300 44 Jan 68% Jan Detroit Mick Stove Co common--_-_-___ 1 ey 54 6 2.200 4% Jan TV, Feb 
Bruce (EL) C o common_________ es" 9 .- “ae ~ 100 Jan 102% Feb Detroit Steel Preducts 10 10% 9%, 10% 2.300 8% Jan 1214 Feb 
emai Mt Siuee Lea 7 . er a a ae 8% Jan 12% Jan ee  abapvei Bs a, 300 31% Mar 3734 Feb 
Buckeye Pipe Line aE 17 17 4t. Mer 45 Jan acta 1 — 170 89637, Jan 44%, Mar 
a ’ 25 17 M Diana Stores Corp 11% 12% 200 11% Mé 91 
Bunker Hill & Sullivan___.___.___.25 i 13% 13 14% 3 +e 18 Jan Distill a 1 20! By : - 1% Mar 12% Mar 
Burma Corp Am dep 20 Seeger e RGR 2.50 18% 18% ‘500 13. Mar 15% J stillers Co Ltd— — BY 20% 7.800 17% Jan 204 Mar 
rets 8 20 2,700 183% M —? oo Am dep rets ord re 
Butice Biscuit Corp___ -_--_____1242e ae 2% 3 56,400 2%, Mar 7 — Diveo Corporation ape acre - x ne. 22% Feb 24% Feb 
(P H) common 25¢ te. i OO ae 85% Feb ete Gan I AUN he ec csininn mare wa." 29% Jan 45. Feb 
Va BY 400 7V%, Mar 8% Feb ten tig 8 Ha yee > ° aa oy 2.400 20% Mar 27 Mar 
Dom ustrie com Pe 2% 200 214M 7 
Cc Dominion Bridge Soa : 6% 6% 6% 17,800 5% Jan a See 
Dominion Steel & Coal B__....__---28 72 sé -- 40 Jan 41% Jan 
py Aye common ____50¢ eseies fee re ene = 11% 12% 2.700 11% Mar 15% Feb 
ru a Bis y, on 1 Ltd "4 — = pens 
Cables & Wi  fertiticates______60¢ 33 on 200 4% Peb 6 Feb Draper y Tins wi aa 84 87% 20 83% Jan Ee 
reless— 7 3% 4% 1.300 33 . ° 84 0 3 % Jan 87% Mar 
American dep rcts 5% pid_ --£1 ; m Mar 4% Feb Driver Harris Co 10 84 = 84 25 83 Mar 91% Jan 
California Rives a tla ots 4% Al 100 4% Jan ae Dunlop Rubbee " a - a ae oB% Jat ee ae 
ric aes inasbictamnniaieneaannb ia 12% + 11% 900 8%— Feb 11% oar aan diak sainee gh 2 3 rege «: taticise 
Camd Corp Vy, s 12% 4,100 10% Jan 7 Du reg £1 aan 9% 10% ¥, 
en Fire Insurance 9% 9 10 4.000 13% Jan rham Hosiery class B common_-—® 2 1,000 9% Mar 10% Mar 
Canada Bread Co, Ltd 3 rg 25 be —_ Rar Mar 11% Jan Duro Test Corp common ~— oe 17% 200 16 Feb 19% Jan 
Canada Cement Co Ltd common_-__.* ~~ - _™ 25 Jan Duval Texas Suipher. aes oe 15% ae 6% yen 10% Feb 
6%% preferred __..... _———«'0 te Rae. < — 10% @ vit = 15% 15% 600 14% Jan 16% Feb 
Canadian Industrial Alcohol dacs =e — ame ié Feb 
Class A voting or Phe we: poe ae <a 
Class B non voting 24 16 ¥ ; sa E 
es Ya 18% 2.600 15% Feb : 
Marconi . = 13% 15%, i 20% Jan East 
Capital : s ‘ ‘4 400 13% Jan 3, st Gas & Puel Assoc common e tee 
Dita mug ee ° Sh 3% 9.100 33, Feb 16% dan 4 % prior preferred 100 ante 6% ae 3.600 é Jan 8 Jan 
Class B _- eager S30, 33% -- ga deo 35. Jan preferred 1000Ct«~C:* po 400 97% Jan 104% Feb 
camel ° Ya 33% 25 32% Feb a Eastern. Malleable Iron caine 37% 37% 250... ee BO. SOR 
Carolina Ay = L 85 7 s 54Y, 54% 541 sae 20 Jan 27% Feb stern States Corp ° -- bi 37% 50 37% Mar 42% Jan 
Carter (J W) Co pfd « 72 72 54% 200 5242 Feb 59% Jan $7 preferred series A @ 69 V4 = . 2.700 3% Mar 5 Jan 
Casco Products = 1 ai oaks: Sm ~~ =. 117. Jan $6 preferred series B ° 68 62. 70% 150 69 Mar 80 Feb 
Castle (A M) & Co © ay 17% 18M me 23% oon 14 Jan SS anienen Associates— .s 6 @e 75 68 Mar 79 Feb 
Catalin 10 . “8 72 00 17% Mar 293 1 ‘ : 
Central Maine Pe _———_ a 13% 14? -- 34% Jan 41° Feb Easy Washing Machine B ae Se oe 625 51 Jan 56% Jan 
Central New Y wer 7% ptd______100 e 14% 4.100 13% Jan 16% Feb Economy Grocery Stores_.__ x27, 4, 2.900 11% Mar 14% Jan 
ork Power 5% pfd_.100 105%, — -- re 120 Jan 120 Ja Electric Bond & Share common_—_——5 20% . m4 25. an 29% Jan 
For foot: on EE an 940 105 Mar 106% a. $3.50 pfd formerly $5-------------* . 19% 21% 38.800 18% Jan 25% Jan 
ootnotes see page 1458. $4.20 pfd. formerly $6 ° Fy 742 75% 300 72 Jan 75% Feb 
: fa 75¥2 78 800 75% Mar 78% Jan 
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RANGE FOR WEEK ENDING MARCH 15 
STOCKS Friday Week’s Sal Frida eek’s 
New York Curb Exchange Lest for Week New york. San Ueibecss Last d ys tor Wer 
‘a Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since Jan 1 
r Low High Low High Par Lo Uary 
ie open Jaen 2a pfd A...._* 150 148 150 200 139 Feb 155 Feb Iilinois Zinc Co : 30% oy pens 5,000 23. J = 
10 5 , m i 

Electrographic Corp 1 bie 19% = ne an ao bon ie ae oe +r anaes a1 oe 

Elgin National Watch Co 1 56% 56 56% 500 50. Jan 62 Feb Imperial Oi) (Can) © 13% 13% 14% 00 7 2a 

mihiott Co common 10 x31% «= 30% 3244 «93,600 24% Jan 39% Feb Registered ee ce eee 1356 "wan ae San 

% preferre a 50% 51! "39 9 + Vz an 15% Jan 

Empire District Electric 5% pid-—100  __ we,” ao a Imperiel Tobacoo of Great jae Be enters! a 

Emsco Derrick & Equipment...__....6 14 13 14 700 1 Ye Fe ~ tees 

Equity Corp common 106 3% 34% 4 12 100 3% Man 3% san Indianapolis P &L5%% preferred_l 112 ed Ro ta = pe oe 30% Jan 
$3 convertible preferred 1 52% 5242 53%4 1,175 49% Jan 56 Jon Indiana Service 6% pret Bt ~ ~ecnenem 108 vay ton” 108 a . ee oa 

Beuire Tne gh 15% IT L390 a Jan, Be | ga aee Coa 30 30h 10318090.” sam 108 Mr 

— - 3 250 30¥ 1, Msurance : 
Eversharp Inc new common---..______1 54% 52%4 58% 5,800 x41%4 Jan 39% yan BET eae letaan sala oT. phd 2: a oa 
International Cigar Machine__....__* én 
F International Hydro Electric— ». ae et go 33% Jan 
Preferred $3.50 series 59% 58% 61% 

ceeneaee Camera & Inst Co_._._..1 15% 15% 16% 1,400 13% Jan 17% Feb International Investment Co--~..--~- 1 fom ro a "7 4 1,700 58 Mar 68% Feb 
irchild Engine & Airplane________1 Ys 7 _ 7% 26,700 5% Jan 835 Feb International Metal Industries A... -~ “baa -. 28% Jan Jan 

7u82-59, Conv pf gk gate Er 700. ee = tnternational Minerals and Ohemieals— 3 n 28% Jan 

& 1 4 arrants 21y% y 
P > Bas hp al oe 22 1 -- 21¥ 21 72 2 
Tedtessdiiees Goce Ei 36% 33 3834 5,000 31% Bm vt a a a rg coupon shs_.* 19% 19% 202 bees sais — bet Py 
- 1 143 133 147 7 egis ere res... = nae PS : 

Federal Compress & Warehouse Co__2a we : pathic: — as mi yor ore to International Products io 13% 12% 13% 6.100 i — 24% Jan 

Fire Association (Phila) __-________18 Ey 65 65 50 65 Mar 70'e F International Safety Razor B 5% 5% 6% 4.600 43 13% Jan 

Bord Motor Co Ltd— 1042 Feb f= tena Utilities Corp ana 39 38 39%, "7260 ses reo sone i 

cts ord. reg £1 71 ” - 6 : 5 ter: preferred__...__.._* 4 

Ford Motor of Canada— be. : i —_ : o% gan Tnveners: Royale ed ow ee oa a st ap 30% Mer 37% Jan 
Class A non-voting ® 25% 25% 26% 1.400 25% Mar 293 Iron Fireman Mfg voting trust ctfs.__* 28° 27 Hy 297, fetes 2¥e Jan 3% Feb 
Class B voting * 28% 28! "95 28 Vs M 4 Jan Irving: Air Chute i 11% 11% 121, z 26 Jan 32 Feb 

Ford Motor of France— mee ~ oe ld a om Italian Superpower A ° 3. 2 a ee 13%: Jan 
Amer dep rets bearer id 5% J y nite iors ~— er 

port Pitt Brewing Co 1 ; egies: x 3. Mar MS i — 

ox (Peter) Brewing 1.28 28 3 > . , ath 

Franklin Co Dist |, 2 2 ee ee J 
anklin Stores 1 6.20 19 20 2,600 1 a % ae 

2 ; 9 Mar 23 Jeannette Glass C s 327; 
Mk ger! ge hn ee hh lL UG 550 30 Jan i Jersey Central Pwr BIR SUS pII00 107 106% 107% oye. toot gam gn 
‘ 750 28 Mar 34%, F Yo preter 100 a 110 h 

$3 conv stock - 4 87 oe 4 Feb 110 40 109% Feb 111% } 

ing 7 7 10 87 Mar 10034 Feb 7% preferred 100 =6110 109% 111% : 
oe codvecdae: eaute -7 : 4 Fe = Ya 111% 290 109% Mar 112% Jan 
rred___196 15 118 60 115 Mar 131 Jan Julian & Kokenge we Te __ x26 Jan 27% Jan 

G Kansas Gas & Elec 7% preferred___100 

aad Dae So ata 121% Jan 123 Feb 

Gees Goap commen s 15 12%% 15% 36,400 10% Jan 15% M ene mae __ - as 23% Feb 
gee Beene vo common... __* oa 17 17 100 14 r Jan 17 ‘ Mar Sen Rad Tube & Lamp A mage -- 22% 22% 100 19 Feb 25% Jan 

preferred — -.. 99% 99% ee See a. » “ 7% 8 600 6% Jan 9% Feb 

Gellman Mfg Co common eS 95% 11! 3.500 5 Mar Fe me ee? et ——- = 11) = ol 100: 10% Mar 15% J 

General: Alloys Co. 3 a Se 11% : 95% Mar 14% Jan Kidde (Walter) & Co B 26% Ve 24Y, Hs a 

ral Alloys Co__— TV, 1, 8 2'200 a rch Mimberty-Clark Oe 4 26% 27% 1,300 22% Jan 29% Jan 
Amer dep rets ord reg. #1 a ; 4%2% preferred . 

General Finance Corp common... 1 14% 14% 14% 3.900 oe Jan 18% Feb Kings Co Ligh 7% pftd B_.....100 87 87 87 30 = wx ste _ 
5% preferred series A a 934 10 "100 ze 7an 17% Feb 5% preferred 100 seh 77 °° 9 10 76 Jan 79 Feb 
Warrants ' 9% Jan 10% Feb King Seeley Corp 1 1842 8% 20 200 18% Mar 24% Feb 

General Fireproofing common th 25, 26% i oo 12% Feb Kingston = Products 1, 68 Te 8% 3,500 7% Jan Si Feb 

Geueral Outdoor Adv 6% ptd_——---i0e 106 106 106 $0 .. oon 2942 Feb Kiipy Petroleum + 10 9% 10% 6,100 8% Jan 11% Feb 

General Plywood Corp... Eg 104% Feb 109 Jan Kirkland Lake G M Co Ltd 1 2% 2 2% 37.600 1% Jan 2% Feb 

General Public Service 86 an’ -- Bs, aaa 600 11% Jan 16% Jan Klein (D Emil) Co common______...* aS Va ; 23 6 _ or Nd 

General Rayon Co A stock__.____ “ -- Lf 2 ‘in 110 Jan 125 Jan Kleinert (I B) Rubber Co. 10 iis 25 26%, 400 23 Jan 31 Feb 

General Shareholdings Corp com___1 5 5 5% 1,200 ,* ee he }- arweplceeyy Kens = : - 29 29 0 2 oe 3% <n 
$6 convertible preferred__._-—-—* 106105! 106% 210 106. ee ie ee Sener beoving. Oe an: (14 6 18 30) ee 16% Zeb 

Geo wer erred e 
ae auttieees Pp ree . a 113% 113% 100 111% Jan oan? Sem -- Ye 13% 300 13. Mar 16% Feb 

ome AO) common . 31! 29% 32! 750 2 — we Jon 

referre - y an i 

Gilchrist Co_ : Axi Bie sia my 5 Jan 55 . Feb L 

Gladding McBean & Co ° ks aT =< = 9% Jan 23 Jan Lake Shore Mines Ltd 1 5, , 

Gentiiats an ie shinee ~e - -- ion 27 Feb 30 8 6Jan —. Foundry , Machine. 1 11% 1 11% 3500 3% yan #' - Feb 

arves' ee i i 231 ? ‘ mson Corp 0 Delaware—.---_-5 2 Y oY, 3 : 

Glen Alden Coal we + 19% 311 7600 pe gg 25% Feb Lane Wells Co common — 7 “s rete, byte aoe eg Bolg _ 

Gobel (Adolf) Inc common_--------—-3. 7% 7% 7% 3,00 19° Mar 24% Jan Langendort United Bakeries class x = 4. fae 4i4 Mar 

Godchaux Sugars class A__.. ° eg 7000 6% Jan 8% Feb Class B 14% 14% 14% 25 10% Jan 18% Feb 
Class B eet 8: - oa = 65 Jan 69 Feb Lanston Monotype en 18 is 18 = 18 - Mar 21 pe 
$4.50 prior preferred _ par ee ae 2 = an a os Lasenent: Realty comma 1 9% 10 900 9% Jan lise Feb 

Goldfield Consolidated Mines___— —_1 3 , oa: sneer ee a ee ee Convertible preferred ERS : 73 Jan 82% Feb 

Goodman Mfg Co RP ‘ . ase 2, Mar 4 Jan Prior preferred Beye i cat oe “- «37% Jan a Je 

Gorham Inc class A 4 a 16% ii! — 48% Jan 50 Jan Leonard Oil Development_.__..__...__28 2% 2%. 3% 12.700 2% Feb 3% Soe 
$3 preferred ; 4 4 0 1034 Mar 14 Jan Le Tourneau (R G) Inc 1 43. 42% 43% 2/000 42 - Jan 50 ” Pen 

Gorham Mfg common 10 x 60 60 200 cau wen 7 _— Lams. Mepenatel (OF 8 -- 203% 2034 "100 20% Mar 26% Jain 

Graham-Paige Motors $§ conv pfd_26 = 37% 35% 38% = 2 <> Sian 71 Jan Lionel Corp 100021 20 22% 700 20 Mar 30. Jan 

Grand Rapids Varnish +H 1 1a 4 Jan 47% Jan Lipton (Thos J) Inc 6% preferred___25 ae 29 % Mar 31 Ma 

Gray Mfg Co______ Bh i. sae -o ee 13% Jan Lit Brothers common a 13% 15 2,900 12 Feb 16% Jan 

Grayson-Robinson Stores._......_____ 1 271, 2534 31 ” ‘700 17% Feb 23% Jan Loblaw Groceterias Class A—--—___® ~— 26% 26% ~ 25 26% Feb 27% Feb 

Great Atlantic & Pacific Tea— 3 : ey -. eee 37%2 Feb Class B aes 25% 25% 25 25% Mar 26 Feb 
Non-voting common stock_ © 116 114% 116 450 Leche Steck Cust 8 25 25 26¥ 250 25 Mar 30. Feb 
7% ist preferred ioe | 135 138 2 cas 1092 Mar 118% Feb Lone Star Gas Corp common 10 17% 17 17% 6.400 15% Jan 19% Ja. 

Geen nett ta 138 35136 80 135 Mar 140 Jan Long Island Lighting Co— Se : 9 

Greenfield Tap & Die s 19% 18% 19%: 1 zee 38% Mar 45 Jan Common ctfs of dep_ 3 2le 3% 33.800 2Y%, Jan 3% Feb 

Grocery Stores Products common __25e oa 14 8 4 2 mo 17" Jan 21% Jan 17% preferred A ctfis of dep a 103 104 "225 96%. Feb 107% Jan 

Guif State Utilities $4. RL . ae ms 0 13% Jan 15% Jan 6% preferred B ctfs of depe_____.... 9T'% 1 

OO 115% 114% 115% 40 113% 2 9642 98 2,350 9242 Feb 98% Feb 

Gypsum Lime & Alabastine___.___¢ ~ : ia¥e san a oun Loulou | seem . a... cal 10% 11% 10.100 10% Jan 12% Jan 
rs -_- - -- “ 4 Jan uisiana Power & Ligh a_____- oF : 111% Jan 115% Feb 

Lynch Corp common s 3 52 750 : a 

0 38 Jan 55 Mar 

Hamilton. Bridge Co ee ee ts, Me» li Peb ™ 

Hartford Electric Light a. = oer eS a ae 4 Jen Mangel Stores common on ee F ig 

Hartf -- . al por Manischewitz ae 

Hertford Rayon voting trust otfa_—1 5% "éyo 3000-8 Mar (| Ti Jan Mapes Consolidated Mig Co : = nabcae = Fea- fo 

Wa Cocpet Amaia Wabaseee emt 5 a% 5 2100, 434 Mar 7% Jan Marconi Internat Marine om oe» ae 

Hazeltine Corp 203, 503 11% 900 om% Feb 143% Jan Communication Co Ltd er — heii wan PER 6% Feb 612 Mar 

Hearn Dept Stores ens 4 4 21% 600 209% Mar 26% Feb Marion Steam Shovel Oss sae 15 16 1,000 12% Jan 19% Jan 

me eas Coz 25e 15% ue oa . - pete: ee — — Mass bg see Association v t e—-----1 3 , we 5,400 3. Mar 45@ Jan 

Helen stein e v2 2 : /4 2 Fe Massey rris common. ines 15% 16 1,800 1 4 
Class A : i 38 37¥2 39 200 37} v2 Mar 4434 Jan McColl-Frontenae Oil Co 6% pfd-—100 _ pee on baie = oa i 

Heller Co common e lint 15% 15% 150 bf aoe, — Jan ae Corp common 19 18% 2042 2,100 15%. Feb 22% Jan 

preferred wi w reer ~~ = -- ar Jan preferred - 44 42% 44 
alg ay -100 = z: a a 1074 Feb . an cst V4 150 42 Jan 45 Jan 
commen. -- ar 263% Jan ms Dredging. bd 18 17% 18% 1,800 6 
| Hoe (R) & Co class A 10 Fi 53 | 59 1.400 40 Jan 59 Mar Memphis Natural. Gas common._._---8 8% 8% 8% 2,300 8%. Jan 10 Jan 
| Hollinger Consolidated G M 5 14% 73° ; 77 2.000 65" Feb 80 Jan Mercantile Stores common__.___..._* 2842 27% 29% 3,900 21% Feb 30 Mar 

Holophane Co common. e 14 15 2.400 13% Jan 17% Feb Merritt Chapman & Scott bd 2042 20 21% 3,600 19 Feb 26% J 

Horder’s Inc e 26 26 27 400 22% Jan 31 Feb Warrants nes 10% 10% 2,100 8% Jan 12% bom 

Hormel (Geo A) & Co common... » wane =a a be 20% Jan 223% Jan 642% A preferred 100: 110 110% 75 109% Jan 110% Mar 

Horn & Hardart Baking Co_..._..___© -- -_—- — os 40% Jan 4442 Jan Messabi Iron Co 1 BY, 7%, 9% 33,400 6% Jan 11% Jan 

Horn & Hardart common__._.___ e — = -— sioany 140 e Feb 140% Féb Metal Textile Corp 25¢ 9% 934 9% 300 9% Jan 12% Jan 

, 5% preferred ~ 100 ug 33. 1 ~. 275 37% Feb 43% Jan Participating preferred 15 60 60 60 60 58 Jan 60 : Jan 

Howard Stores Corp + Ss s os 2 Po “ va Qo Mey Mar Michigan ——t Corp- 1 -- ™ 8 700 7% Mar 9% Feb 

v2 . /2 Fe % Jan Michigan Steel Tube 2.50 na 14% 15 300 + 

Hubbell (Harvey) Inc . ons o% Michigan Sugar Co * 4% > 4% 7,800 4 mae _ ~ 

Humble Oil & Refinins _-__-_-- > =e % 31) 500 272 Mar 33% Jan Preferred 10 11% 11 812% 600 1142 Mar 13% Jan 

Hummel-Ross Fibre Corp mre 1-82 51% 53% 100 48% Jan 55 Feb Micromatic Hone Corp 1 19% 19 19% 1000 19 Feb 24% Feb 

Hussmann Ligonier Co. = + 10 1142 1.900 = Mar 14 Jan Middle States Petroleum class A vtc.1 16% 16% 16% 100 15% Feb 18 Jan 
$2.25 preferred ° 260-29 500 23% Mar 30% Jan Class B vtc 1 3% 3% 3% 2,600 3% Jan 4% Feb 
Com stk purch warrants nies ~ 49 50 100 45% Jan 50 Mar Middle West Corp common....___-.--5 245 24 25% $17,400 20% Jan 25% Feb 

Huyler’s common ee oe a 15 | 17 | 175 15 Mar 1742 Jan Midland Oil Corp $2 conv preferred__* pas? 144% 14% 25 1442 Mar 16 2 Ja 
ist preferred 7 8 85% 9% 600 8 Jan 103% Feb Midland Steel Products— 4 

Hydro Electric See a -- 43, 44 150 43 Jan 50 Jan $2 non-cum dividend shares___----. . =< 31 32% 100 31 Mar 35 Jan 

ae: | Ce SS CS CS OSS Mid: West Abrasive. s sy “tT 1. ee ee 

-- 282 % 4 Fe -Wes rasive. 6% 612 ‘ 
. Midwest Oil Co 1 iL ive L608 ." 2 ot ae 
I ttidweet. Piping & Gupply : 1 11 11% 1,600 11 Feb 12% Jan 
aseei sicetenmemeny es on on an 33 «Jan 39%. Feb 
Mid-West. xefineries._._.______..._..1 5u% % y, : 
_ Mlinois Power Co common.__________* 31 e Miller Wohl Co common-......-.1 30% on ie Be og RE 
5% conv preferred ~ 31% 200 31 Feb 35% Jan a jah ca 36% Feb 
86 = ii: Seale -~ 7 5% conv preferred 50 88 88 1 25 
Dividend arrear ctfs - bot4 69% 500 6634 Mar 75 Jan Mining Co fc . y 0 73 Jan 105 Feb 
19 18% 19% 2.000 18% Jan 19% Jan Minnesota P & L 5% Di we: ae ae S¥e Jan 11% Jan 
pid... 100 z- 10542 105% 25 10542 Mar 10742 Feb 

































































































































































































































































































































































































































































For footnotes see page 1458. 























































































































































































































































































































































































































1456 
TH 
E COMMERCIAL & FI 
NANCI 
AL CH 
R 
See ITT NEW YORK CU ONICLE 
xch F 
— com” Week’ RANG RB E 
st s EF 
m Bal Ba Sales OR WEE NG Mo d 
Missour: Pu ie Price mge for K ENDIN E nday, M 
Mo blic Se Par of Pri Week G MA ’ ar 
lybuenum ryice comm ces | Sha. RCH 15 ch 18. 1 
po mean Plccures coma ee Low High res Range Sin ’ 946 
onroe Loan np SRS i65 30% 30% ce Janus 
Montana ao swing ow Oe aie i at, 15% 7% 100 . Low smd 1 New nae OcKs —— 
Moutgu a Utiliti 1 Js BY /2 3,000 o J igh Curb Ex 
aery W es new 53 2 9% 1 an : change Frida 
Montreal ard A:_ com_._5 8 5 8 5.600 5 Ja 32% J y Ww 
Mooa Light Heat & Power__-- - 9 121 5% 3 y “ 207 — Last eek’s 
Morris investors part Power-—----—- oe x201 3 12% — 4. —_ 10% Feb Pleasant Valle Sale Price f — 
Plan C aeRO -- me 01 x204% ,400 : Jan Ye Jan Pneuma y Wine Co Par of Pri ‘or Week 
Mountain C orp of America------10 ° 22% 5, 40 1l¥2 Jan 6 Feb Pola tic Seale co Lo ces Shar 
Moun ity Coppsr RE 10¢ a 4 8 225% 197 14 ris Mining Co mmon... i w Hi h es Ra 
+ sarerareed prodeses common_._____5e 82 # 47 = 20% ~~ x204% ee poner a ates SEES a ” . ene Since Janua 
Meuntel taves TB n= 4% 8% 4 46 23% Feb ‘ower Co nder 260 7 22 1 w ry1 
Murray Onio Mt Tel & Tel. == ae, ieee % on 78004 a -- ° dan O% ist preterred--- * 33%, 33% "BM 2522 Mar ward 
uskegon, Pi ¢ Co ~-----100 42 ‘tll - 3,300 Jan 0% Jan PRC: neat ; = Ve 345 ,600 2 Mar Jan 
Muskoger ie ea Ring Le le raf 8% Mar 5% Feb Sree Lambert C iw -- ish pasa eB 7% Mar 27% Jan 
comm 5 a ick 2381 10 ¥ mier Gol ce) is 22% J 105 
on % € 26 26 ~- 1441. Jan 3 2 Jan ae he Mining . 3 a ee 12} _ 35 dh - = 
. - 18% 183 300 -—" Jan sae Feb Preesed 2 ll Inc cot ‘ et wanes es v4 Mar “ee Feb 
pt tty tie 400 6 Mar 2 Feb Produe etals of a Ps 2% 2 51% > ee v4 Feb 
. 100 18 =6Feb 28'2 Jan Prosperit) Corp of aoa at ate 2% 2 250 44 -—- --- 
Nachman Corp N 14% Feb + jp oe ge A a ada_.---_----1 Su: uc mere Sue gen 53. Feb 
Nawional 7 ©6Jan Public 5 RS RS ie ETS 23% fa 17 8° an au e 
feat aeveriae-« com : em ist pref of 7S amma mI Stee By Sree. = ob % Mar 
Te preterred —- — 3 - SE 25 Siececnea 290) “63 Py + 0 ee San oad den 
pores City Lines comt aoe See 5% 6} 23 a Sound Pow 100 106° bie RE Mar 3. Feb 
cu es ---------- -- 5 1 e %% ‘ v 
wetionel Sam a @ a seu 8 156 <8%Jen 7 Puget Sou nt a lim 190 113 113 113% 9% Mar 10% Jan 
Ne waas ae Stores com ° es 22% 24 “ alive Mar 7 Peb Soe cational Pulp & Timbe ° 113% = 106% Ja * Jan 
yee Steel Machinery. ES, 1 15% 1434 aaae 2,800 oe 43 Feb Pyrene creel tbe = ag = ° == 108% 108! 1ll% Peb 108% te 
jwnas T Oe eae ae ria 6,80 Vv, Ja aie AS ae 18 nis . 25 13% M 
National oo 153 die +800 14% Jan 28% Jan 18 =< 10 y cena 
Tu -----* . 153 s Ja % J 18 8 M 
Na nnel et e 155 -- n an beg ‘ 20 -- ar ‘ 
jonai Onion > = ~<a a <% 13% 7 Vg x25¥ oa. tate A Ha, = a6 16 pS 18 ae St 
Nebra "Sa 3Y 13¥ 2 n Mar ' eb 
. = inpeunes 7% pret se 12” 3% 35% 2 yon 13 Ra 26 gan Quaker Oats 15% Jan 18 Feb 
Nepeune Meter clase A- erred..___100 Sy, 3. 250034 Feb 5% Jan Quede ‘preterred-——— Q ax 
sera tear oda Tee abitgaow gobo <2 a “ae 
ge oe ee a - cs 18% a 50 _— 14 Feb 00 170 — 106% 
$2 preferred er om agnma a 18% 19 a 2,000 % Jan Bi. 70 «175 310 103 
preferred --—---° { 16 200 1842 Mar 112 Feb ed 19 90 167 4- Feb 108 
fee EE ye fe ee Be ae 
. y A 4 5 an eb 
oe eee See CO _ eae |“ RR pe. 273 «10 Mar 7. Radio-Keith 19 Ma 
New pty common -100 127% A ah 31% a 84% ow d 12% rag Railwa -Orpheum opti R . 
ee & Avizo Eon 38 38 100 136 is Mar 947, Mar Voting como — 
-- j ‘ 3 
® Process Go commo — » eee ae 198 se” Pes anu don Seah be h 4 Utility in Ae 8% = 9M 
N ¥ Auctio . : 9 7% -78 1.100 30% ce 491, Jan Raymo king Co. a 7 ea 20% 193 ® 34,200 63. 
N Y Cuy oS common a 8%, 9% eee 72 4 = 32 '2 Feb 33 — Concrete Pile a i ms 9% 21% 4 Jan 10% 
NY & H bus wa ° "os 900 7% Jan 31% Feb PR tag a em counmnen. g 31% 2% «3% 575-19 eden 
a Y Me onduras These gaa 11 ae = 5454 — co — Reed eon rd ae een ie recep 37% Ls 32. — 23, Pa 24 Ja 
¥ omer = SS: aetna teremeaetagnar /; F , e ar Roller Bi ring common __50 #, ve 37Y, 5 . r n 
Shipbuilding = te 2 1,500 60 Mar Reliauce eaten on-.50e 20%, prety ae eee 4% Feb 
og Rounders she Corp— 10 - ae 9% Jan Semis Der G & Engin 0% 19% 21 36 Feb 34 Feb 
¥ State Electric. _ 56 50 =17'2 Feb 11% J Richfield Oil Goods esring.. “8 "i a: -- 8 J 39% Ja 
N ¥ Wate tric & Ga —- 150 53 181 on Richm Oil Corp. wa: “es ss 0 30 000 19% an 58 n 
Niag pservice 6% pid_-- OE arty. ae 0 88 Jan x35 % Jan Gio Grande Valley C eee aR =; eee a of Jan 
ara H TROT, 108 ‘ 24. n x3 an ie Valle meme 3Y, % 38° , 2 r 37 By n 
en eee ee 00 "ST “asta oe ee Se A oon Rocheste y Gas CoV bed lise 10% 354 6,200 aa Feb 34% Jan 
Cress preferred ROR 2 41! ee . Mar 26 Feb Sobers Soe & Ee Se ee 3% C3 Me no aR ey Mar 49." Jan 
ss B 100 8 834 lll Rolls ton In SARC “ea 3% 8 4% 
Niagara optional wa 120! 10'2 11% 2 Mar Jan Royce Ltd c - 00 17,100 Jan @ Jan 
tra 1 4 9 Am — 13 
442% — Corp arrants—————_—. _ io aeigs seen 121 43.900 a% 2 5 Jan aa cop Se for ord -- 100%6 3085 = rth in 
Wiles-Bement. — Secale com____5 2% oa 110% bb. 117 ym 12% Feb Ronson — > So tho meee _21 16% 16! + 4 105% Jan Jan 
inetee a 14 i onl . | 
Nip n Hundred Co Fic eget ll. 11% 8.400 110% Mar 123% Feb Roosevelt oR Works____ csnithimat +> SO . 16 Feb 109% Mar 
sing Mines. ge AS bd 18 tee 4 1,500 P tay Jan 116 Jan —— Petroleum nc Bae 24" 23% - pat 20% Jan 
tome etre ee Nee “hit ee | Base Sea fk PE 1g 2 Re 
orth Amer Lig 4a, Be i a 7.400 17% bon 107 Feb jn dar sg Oil Co Lta r ou 5% 5% 1,700 22 a 25% Jan 
$6 preferred ht & Pow : 3% 43 as 1736 ar 261 Feb R Fifth Ave 0 31. 9% 10% 800 51 an 34 an 
North Ame er common 28 8 7.100 i. Feb 6% Feb a Aerope:uti a 31 3 8 2.400 v4 Mar Mar 
Class B rican Rayon class --3 11% 27 30¥ 3 78 Jan 20 Jan Ryen, Comolidnted Co 2% a R 3 ¥ 300 - ‘a Feb asi Feb 
om, Brion preterr ees ae” et. ee et er cranes erin - “= Re 2 an 
oaren American Util we en or 6 -: 8% 8% - {om Feo 22% Jan 
Suevhienes Cent tility Securi -50 ae 5 50 0 134 F = 12% -— 8428 6% 6% 2.500 83, 22% ” 
rtheast — Texas Oil. rities____* “aaa Si 51 100 19% eb 147 Ye Mar 8 83 1.300 rte. Feb des Jan 
North Penn ee Sanna a 5353 100 a dil a 4 2,200 :" Feb ~ie Feb 
an India. Co 1 Had aM 105 1 30 52 a 541 Feb St Lawrence Jan 9% — 
orvhern Nat na Pub Serv 5 50 18 274 9 .300 6% a 54 2 Feb Class A Corp Ltd Ss eb 
Norenera ural Gas % ptd_.100 aM Ye 18! 500 8 an Feb Bt $2 conv 
States Racal mea si noe -- Ma 1.500 17% Jan 5 Si Feb Balt — Paper nV pret Md 8 
Novadel. A....._25 55% =< is 6» 2 Mar ie Feb SBamso me Oi) Co n -50 29 ™M% 9 
-Agene Co 602 55 5 3% ma Jan 1 8 Jan n United 5 28 { 5 4 400 , 
Tp. 8 5 108% 1053. Bavoy Oil Corp 1 10 30 4 % F 
2 13% 13% 18 2/600 45% Jan 110° Jan Seniff Co comm common—————2 9 Sie + 18.300 26." Feb 9% Mar 
35%, 35%. 37M a. Jan 55% Jan euaue aren | = . peas ae 6.000 oe 33% Jan 
800 —_ Feb 67 Feb gite ¢D @: common__._-—._ 4 ° 3% 3% 800 i Mar 91 Mar 
Ohio O Feb seve Mar My pastaree be aga ae aR M “ oh ida: 1.200 33 Mar 10%, — 
Ohio ee Co class B rt 9 Jan geovil“Manutacturing- 7% 33% x34 ait ay. el au 7 
Ohio wer 4% % noe . 51 Scran ee 4 of 7% 8Y, 300 33 Pe 52 — 
oo ee red__----—-10 se 2: oe 36 ton Spring Brook ee 39 = = 4 18100 | 6% Jan ue 
. . pfd____100 es Ri 37% 8.900 3% 8 erred. ater Service— 115 oat 40 aaah 118 San 9% Feb 
Oliver eco yg Gas comm Ag ecb 115% 475 Jan 6 proces Rony Co. common ° § 115 400 38% Mar 150 Feb 
inc ‘ on_.....18 er? Trigg 116% 20 114%, Jan 3 Feb Beeman Bros Generai REE SF CE, 176% 176 20 113 ‘ton 46% Jan 
Overeens.:Securities. ~e so cee 111 20 116% Feb fin Feb Gegal Lock Agos : 18% 12. ise as 18 115 Mar 
i Me 44, 0 an rdwa --- , : 2 si 
aS 14-14% 200 ty Jan 118% Jan Geiberling x Cher i oe ™% 3 yo 17% eb 180 M 
= -- a 2 200 2 Jan 112 Feb Belby s Rubber common 5% 22! 23% 2.400 6% jt 21 pod 
= yale” 4 00 14) Mar 45% Feb auiay anes ah EES O00» S808 ee -8 29S Feb 9% Jan 
Pecific Can ? oa a 16% Jan Peer ge ee —--§ 18% = 17! aol oi tas 25% Jan 
Pacific Ga: Co comm Ya Jan 22 Jan 65.50 ble stock. on_-—~-1 ~s fe. : 19 : 7 Ja 
S%% ist ‘preferred ° P 25 Jan ee oe carminent 3a Su: 8 8 gogo. 15, . Feb ie 
Pacific > tame en ist pfd. ; rt , Semier ogg ees "38 onl 25 5%. 18 4 25% Mar /22 Feb 
cific ameongy 3 $5 preferred 25 43! . 12% Sentinel ae Inc — 101! 29 "2 1.500 3% Jan 28 . Jan 
Pacific Publi & Light 7% ptd._.i > @&% 43%» 43% 200 1 Gentry Sar Corp comme 1 re 107 My "200 25 Mar 7% Feb 
pha: Pv = Seeveae + oA. 100 = o% W% “> Saar Berrick = Controi__ open -1 - 23! 108 300 98 Jan 35% Feb 
Suis thetes tenn 2 —) 2 oe . wet 14% Feb Seton Leathe class B___----—— 10% 9 10% a00.... A ae 103. Feb 
Pan America Tubes new . a 114 115% 100 By Jan 44 Mar er common — 1 3% 3% 10% 2.400 22 Vy Mar 108 42 Mar 
Paatepec. ‘Oil c Airways common__ oT 12% 123 40 11 ¥, Jan 41% Feb Bhattuc ° <- 103, 4 1.600 8% Jan 29. Jan 
Prt Ay ect Ze = ae 169 rt Jan ao Feb jeer Mining. 14 14% oe "300 4. Mar sam Feb 
er Pen C Ts Corp oe 95, eo aaa -- 2 Jan ‘a Feb ater & Po = | 18 100 0 Jan % Jan 
-« acrsbu ‘Oo new__ mane 11 9% 10% 6% Jan 14%2 J - Williams A AR OEE TY; 14, 12% J 
Cutscenes 4 hig @ Reet SA Ae fae" 107% reds. 27,400 27 Jan 27% San 4% preferred. common..._——- rd 22 A 7¥e 8% 6 « Mar 16% ron 
Plymouth — aetormeae 46! re! Oe eee 9% Mar 28% Jan Bick’ -Williams of wae. 20% ee aes 1V— M 
Peninsular ils ___ meeeb 24 4642 50 se 10% Jan 14 Jan ysl Brewertes -<t CaO 8 . - 2% 135 ,100 PE diye mee “103, 
$1.40 Fm pl A REN . 24 253 500 15 Feb 13. Jan a commen “> wan i ow 650 130 Jan 241, Jan 
Penn Corp €o “es aiauemccese yam eee, = fa a 20... aap $3 — oardman Pub « = rte he: -- 110% — 151 reo 
i Camas Cement wat acae  S%s nena PM ~3 fle 4 gimplicity Patter ee. 19% 19% 20% abe jan. 27% dan 
$2.80 serie: lige gpm perme ey OR 28 300 an 85 Jan Ginaee ee a nr. “g ‘ 63019 riage 
; Te te preferred vechenriced = 16% 133 8% 13 — 28 —— 51% ee ae one So" ———"i60 mY 75 ° 50. 0 outs Jan 
; Penn Elec class wt 1; 700 J ret «BY 4 
| feu a & Light 8 age 3 80" 860 8 Jan 29 Sen sa City anne regis 2 319 325 om oh 7m “48 
Pepperell A Power C "2.56 1141, 6%, 65 75 75 Mar 21% Jan —_— (Howard) Paper Mills. 100 “4 1% 3 said 374 op 
Pertect Oi fg Co othe omnes og 4 8 114% 114% Re FP, 84 Ja Solar Aircraft Co = Mijis_-—-- , ies oP 7% F en 
ele Co commen wse: 5 8 Bla ssh den 54% Jan ee eee ce at as os 1% Ja 
Pharis Tire & ———e CS x80% 82 1,600 13% Jan S- San Boss — Corp LE 55% «21% 23 __ . 106 Feb n 
(| Pe ay cer Progoee ee = wae 4% 300 748 Jan 115 Jan South Se common a ee Be 14.105° 39% Jan 108 Feb 
at, aa pi commen 1 Pa 700 49% Jan fs i Sond ao nee eae : te B tie ae 
i nilli Powe 16% me e@ Ja 86 Y, Oil Sad ind 12 is 6% 11 23 
2. ps Packi 15% Ps “4 16 - 47¥ n 4 Jan uth west EE 12 6,800 Ye Jan Ye Feb 
Serre Governor Mi pid_..._._8 29 ob 17% 800 a re ps Jan Southern Pra 50 Line 28 - ‘an oF 1. 2,200 ia Jan pet Jan 
29 % 17 Ja ~~: 5% ‘ornia 2 57 8090 M 4, Feb* 
Seleeer Seta te ted Aw as Ba 28% 29 a. ao 3 original Edison— a 36¥ Ya 61% 7 Mar iste ban 
Piper Gold Mines 4 "mawmere” " 17 es 3 14% Jan 21Y, ae fs med weds r er 35. (38 2,800 85% Mar ae Jan 
ferumien ce ee ee ee a eat e eo . Se oe 
s Be a necacapiidentiansenel 6 +=. == 00 3 Feb ‘se Ja So ew En ph ite Va ee | 43 
Pit taburgh & L&R cates a 5% 6% 9.700 23° Mar 30! Mar thera Phosphate 00 qeiephoae_-100 S. Bee 44, Jan 51 na 
_ Spm age cae 12% : 11% 700 pate 4, Ja , om 7 ’ ‘s M 
et ange + 2% 1 2m 4S DE Some, tae So a te ax a co. Sere 
Reaog a: RRP ages 10 3% 72 ¥, 44 van 12% an 15¥, Mar Spencer oyalty Co 10 ; ’ 1,800 Jan v2 Jan 
For foot neat Soni aeome 5 -- Ye T4Y, 50 @ Mar 4 Feb Stah Shoe Corp. oe 11 ‘ Feb 150 Jan 
notes see p ----5 14 _- . a... 14% Jan y nonnen eaeged Py * ee 10 10 14% J 
ee page 1458 14. 1 72 Ye M a7 J candard B ee te 300 # 
o. 6 -= 241 ar po an SBtanda rewing Cc e 9g 8 vy 9% M 
1 a J 78 ¥ rd i) My 9 ay 400 ar ; 
000 14. Ma: 33. Feb s amore Soe ae Smee, aie 3 1190: 19% ae so te? oe 
: 15% Fe tandard nis gestoeree ----—-;} 39 2% 3 ag 400 tg Feb 12° Jan 
b 322? convertible tage RE seis 28% 28% 2,100 to ven ae 
ta ae Sica: ON on. --aae 34% Pon RE 
yi ~5 --~—----2u 6% 7% 2,300 351 Feb 43% Feb 
a 10 257, es 1,600 rs “4 Feb 4a, Jan 
A aR Se re 24% 257 — 24%, Jan 8%, Jan 
/ 5,406 24 2 Jan 7 “ Feb 
Y%, Feb 3 v4 Feb 
6 Jan 
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NEW YO = 
RANGE FOR WEEK ENDING MARCH 15 
New vere, ure Exchange ary bm tor Week exe 
Sale Price of Prices Shares | Range Since January 1 New York Curb £xchange anes tal ‘abe 
Standard Power & Light ryt _ ae Low High Feried.. Gale Price ‘Sib @ ated Reh Sea 
es mee igh i 5¥ 5% 6 25,700 3% Jan 6% Jan Amer W yooh Low High i ae 
Preferred 4 5% - 2 are 1,900 3% Jan 7 Jan Secieaea Paper 6s 1961 j-D Procas 9 No. Low High 
Standard Products Co a2 ee % 20! 9. ee eS eee Aupelediten Foe On tee aoe J-J ii ‘433 237 <- . wee 
Standard Silver Lead ee ee Be 800 18% Feb 23% Jan Appalachian Pow deb 6s_-._-2024 4-0 . 129% 123 oS ee ee 
Standard Tube class B ... 32 ae) 2 Ae ee 4% Feb ane Ta Toner, 1953 J-J sau tae Eee 2 123° 124 
Starrett (The) Cor " 7% 8% 1,600 6% Jan 9% Jan & T deb 54s A__________195 a. oor 5010194 104% 
p----------------- 1 10% 10% 11% 4,800 73% Jan 14% Feb Atlantic City Elec 3%s___________ 1964 te 10542 105 105% 7 103% 105% 
— . = I 
Bteel Co of Canada........._-.....° -- ae i Bell Telephone of 06 108 5 107% 108 
Stein (A) & Co common . ~ -- 72% Jan 16 Feb 1 of Canada— 
Sterchi Bros Stores common_ 1 - 43 47% 1,050 29 «Jan 50 Mar ot M 5s series B 1957 J-D 
see See peeeee —2 27% 26 27% 900 24 Jan 29 Feb an eS 1360 M-N =~, 100% 138 6 109% 110% 
Sterling Brewers Inc ig BIE T: 27% 26 28% 1,500 18 Jan 30% Ja ckford’s Inc 645 1963 118 118% 119 2 11734 119% 
Sterling Engine Co 3 “Fy, pie oo 600 8 Feb 10 Feb Boston Edison 2%s_ 1970 os - “tae 114'2 hs 113 115 
4 4 a X7%  ~—7, 200 7 Jan 8%, i -- 4 108% 1 105 108% 
Stetson (J B) Co common 3 ab 11% 13% 8,000 11% Mar 1435 = Se States Electric 5s....._ 1948 J-J 993 7 
Stinnes (Hugo) Corp________-__-__ a + dig > 525 18% Mar 25. Feb §AChiea 1954. M-S 101 oo eae 2 80% 306 
Stroock (S) & Co common | Seah 2% 2% 100 2% Mar 3% Jan icago Rys Ss ctfs (part pais). 1927 M-8 e7! go I — ha oe 5 a 
-—---- 37% 38% «= 550—«i3 nC pan Blige Pa Jan 1968 = M-8 106 106 1068 Shee 
Sullivan Machine -— = 1950 a 8 6 104% 106% 
Sunbeam Corp ne Sentiteiods > 2p ayes we -- 30% Jan 38%2 Jan oe oo 1958 4-0 eeie oe - 103% 104% 
Sun Ray Drug Co__-____----------_- a3. wae 38 41 1,000 x38 Mar 48 Jan Debenture 5s 1969 4-0 peat 105 105%. 17 1415 106% 
ss Portland Cement, Inc— az «ag: 350 36 an 42 Jan Consol Gas E] Lt & Pr (Balt) heh ee : ees. 
on -—- © 26% 26 283 1 3% ae 
7 075 26 Mar Y, 48 series N-... 
Swan Finch Oi] Corp is (14 14 14 7 14 Mar ists Feb ia ~~ 3s ser gnome > 7 Lt Eee ga -- 207% 109% 
m %s ser Q___.__ = ds ‘od 9 M 
T ERNE Goi 1 nerwiw  F 38 Sty 
mtge s 
4-0 ss * SES 
a u ; “~ 120% 126 
ee ee MN te A le a a 
color common rf v2 Mar 37 Jan por 
Gans teen Ge we eae oe 1 ls 1 ae ee 28% Jan ae ee ee rst 1993 M-8 76% 76% 77% ee: a 
Texon Oil & Land Co as 8% — mo? 1 an ae Mar 122. Feb Eastern Gas & Puel 3igs ‘a ORO ~~ ua 45" 43% 45% 33 39% ay 
2 ’ Ip 
extron Inc 500 19% 19% 2134 19,000 19% ~ iy mee Elmira Water Lt & RR $s_....___1956 8 i —" 106% -- 105%4 107 .. 
Thew Shovel C : — ants es -- 1262 129, 
Tilo Roofing a sca or eemanamerae —---5 An 37-38% 350 37 Mar “a Finland Residential Mtge Bank— : 
Tishman Realty & Gon Construction 3 18% 18, 19% 900 16 Jan 21% Feb Se stempes 1961 ia igs $84 87% os ae" 
‘obacco & Alli seemitineine’ a ‘2 600 15% Jan 19% Jan Gati et 3 
Tobacco Product = we 68 8668 40 66 Feb 71% atineau Power 3%s A__-_______ 1969 A-O dal y 
obecce Product Exporia—-—* 7444 “1% 8D Fe 98 San General Rayon Govgs se Ate JD] Tale tals 3B 
Amer dep rcts ord regis_._._. OR rat 4 Green Mountain Pow raga J-J -- 108% 1085s i 10742 108% 
Amer dep recs def reg 4 — on 14% Jan 14% Feb G Beene 1963 J-D ii 10434 1043 
. - 242 2% 5,100 2% Jan 3% Feb ee ae 6s__---__---_- 1953 J-D 10134 ? : ore 102% 
Todd Shi 4 o | es es & es. me i 4 102 
Toledo Edison, 0% peckered_— ete ee 590 100 Jan 142 Mar Hygrad _ J-J -- 372% 75 71 
7% preterred T7100 135 Zo. _. 108 Jan 111% Feb “yy eeanndanmenoNe Jen 19009 A-O 3105 
ee Mining of Nevada__._- 1 er? mit go 2 110 114 Jan 116% Jan © ene 2... Jan 1949 A-O pi $105 es Z rin sane 
ans Lux Corp aoek —_ V4 4 2 ,400 3% Feb 415 Feb o= pK : " 
Transwestern Oil Co 4 p. an 8% 4,500 6% Jan 956 Feb — —. Co— : 
Tri-Continental warrants 4% : 4 art Hye 42 Feb 52 Jan Indiana Service eantey vince a M-8 oma 102%4 102% 5) 10212 106 
Trunz c ‘8 y , - ,- 
Tung-S0l Lamp Works ote | a a . we 30°” Feb ist lien & ref 5s_-._---- ———1983 Fea we 2 SaT ee 3 ae ae 
80c convertible preferred___..___* wry ee 1,700 10'2 Mar 14% Jan Indianapolis P & ad = oe 
-—_ oe 1542 16 300 15% Feb 17% Jan SInternational weate oe ie M-N --  4107%2 109 ; 107% 107% 
46%s series C 1958 J-D * 
U 46%s (Dec 1 1941 coup)____1955 par oe. 6S — 50 65 
Udylite Corp oats (Aug 1 —1957 FA “= 450% 60 ., ae 
ae ae re ae ae eee ee a > ee ee 
6 ‘ Vi - + 
ee a er ee ee feta ir ome OY aE 
Union Investment Co. 8% 8% 9% 2,000 8%4 Mar 11% Jan Interstate Power 5s 1 | tg 
Union Stk Yds of Omaha_____ iba ie -- -- oe 7% Jan 85~ Feb Debenture 6s__ + ied 102 101% 102% 51: 100% 102% 
Unites Aircraft Products a 2 ease ~ ae 63 Jan AItalian Pe a ee ee 96% 96% 97% 30 95% 98% 
emicals common_______ : — *® 8 . 225% Mar 2912 Jan OTe ¥ —_ 745 «(52 =e 51 55% 
United U ar -- owe i } 
ee on oe : 15% 1% 1% 57.200 7 — a a om Jersey Cent Pow & Lt 3%2s__.___ ~-1965 M-S o= 106% 106% 12 106% 107 
United Gas Corp common ___---._- io — Oe 36 37 600 32 Feb 38% Jan Kansas Electric Power 3%s 1 E 
United Light & Raltwape. ccc e 363 15% 16% 2600 15 Jan 18% Jan Kansas Gas & Electric 6s___---__- +4 ae -- $108 108 -- _ 
United Milk Products 7 627% «= 26% 27% «11,300 © 25% Feb 31% Jan Kansas Power & Light 344s_------ 09 0=C(C« Sea 7 pha 115% 115% 
$3 participating preferred___._.t® _ —— -- ae — by a = Kentucky Utilities 4s. a hae re -- ere 106% - i109 61110 
Se os Bees * ey Feb . -- 2 2 2 105% 1067 
United Molasses Co Ltd— McCord Corp deb 4%2s_--- 1956 F-A 103 103 go 
er dep rots or i A Mi eh s ck hye x pe 5 5 y 
United NJ RR & yi eo 9% 9% 100 8% Jan 95% - Feb Extended ‘at 4% to 19 pose: 
United Profit Sharing-- -----------250 “33; gf it -- 284 Jan . 285 -.Mar Milwaukee Gas Light 4%s 4 4-0 = 72% 74 10 70% 74 
10% preferred * 2% 3% 1.800 2%4 Mar 4%, Jan Nebraska Power 4425 aavacetn: rey = 107 107% 20 107 108% 
Capes Seer Machinery a x80 a ais 3 ba ane ooo 12% on 6s series A_ 2022 nd ety 108% tt? ke 5 106% 107% 
28 we 4 an —. 2 112¥ 115 
United Specialties common 1 ahs he ~~ 46% Jan 48% Feb New Amsterdam Gas 5s 1948 a 
U 8S Foil Co class B 1 OM es 800 18% Feb 23 Jan New Eng Gas & El Assn 5s________ oF az 105 105 i 105 105 
U S Graphite common a 20% 195, 20%, 2.700 18% Jan 27% Jan 5s —---——-~ 1947 M-S 16058 100% 101% 61 987_, 101% 
U 8S and International Securities___.* ~~ 5:, 15. 15% 300 15 Mar 17% Feb Conv deb 5s _— re J-D 100% 100% 103 12 28%4 103 
$5 ist preferred with warrants---° 00° 90° 9433 650 3% Jan 7% Jen New England Power 3%5---.1961  M-N atte «(168 101% 97 (99 101% 
S & Radiat 90 9434 650 8942 Jan 9542 Feb ™ oe M-N 107 10734 107% : 107% 108% 
adiator common : ew Engi 
U 8 Rubber Reclaiming 3 12% «= 1245 13% 2.600 12% Feb 17 Feb ee oa fe See: OP 103. 103_—-:103%2 6 101 105 
United Stores common___._____-___500 55% 4% 5% 800 442 Feb 55— Feb N Y State Elec & Gas 3%s 1964 M-2 ears ~ Apel n i 164 =) 
United Wallpaper, Inc 2 10% Sq 642 1.200 5 Feb 7%, Jan N Y & Westchester Ltg 4s -__--- 2004 ay Gilt +107 oa - 10652 107% 
Uaiversal Consolidated Oll___-------10 12 12,000 9 Jan 12% Jan North Continenta] Utility Corp— J-J oa +101 4% 102 -- 101%2 103% 
Universal Insurance 10 ~~ —- - -- 22 ~=«Feb 23% Jan 45%s series A (part paid) 19 
Universal Proaucts Co ° 394; -. =- i 24% Jan 28 Feb i J-3 -- 346% -- o- 46 46% 
Utah-Iauho Sugar__ a £41 3 Urs, 391 300 360s Jan 43% Feb Ohio Power ist mtge 3%s_-_-____1968 A-O %, 
Utah Power & Light common__-___-_ . iP ove 6G 6.500 5% Jan 7% Jan ist mtge 3s__ 1971 : om 1079 268 3 107 108 
Utility Equities common i060 23 22 23} 6.000 21 Feb 241% Ja Ohio Public Service 4 A-O ow 10742 107*2 5) 106 107% 
$5.50 priority stock Ss — is 6 5% Feb Pa ee a ae ee 1 104% 106% 
ches ar es pan 00 Jan 104 Feb cific Power & Light 5s__ 5] /, } i 
Park Lexington 1st mtge “aoe, iy ty ie amet < 105% 106% 
Penn Central Lt & Pwr 4145_-----1977 ee  - yaeeaneu, a. 
V = dieeniolh 1979 MLN <2 #105 * ios * Si eee 
Valeper Corp common : -< + 108 " 104. 108 
i $4 ronvertiole nS gS 1 1054 10% il 1.900 101% Mar 13% Jan nar = + ile Water & Power 3%s_1964 J-D <i 105% 105% 1 105% 108 
enezuelan Petroleum —--—4 -- a _. 109 Mar 145 1970 J-J eye +10734 . 
Vogt Manufacturing 3 yn 9% _9% 3.200 8% Jan 12% = Philadelphia Elec Power 5%s___1972 F-A ees se et Rig 105% 108% 
a 160 «1% 400 15 Feb 19% Jan eoranas ood & Coke Co— 107% 107% 107% 21 107% 113 
F Ss am tended 
iain Guan aiaees 1950 J-J a. |. 3108 108 ; 201 1 
Ww rp (Can) 4%s B_.-_____ 1959 u-3 105% 105% 105% 5. wa‘ ie 
Weee Aircraft Co... 8 F #6 oat tien oe Co of Colorado— : 
agpez Baking vot = 3,500 6% Jan ~ 1964 - 106% BY, 2 . | 
%% preterred_. ing trust ctfs am 24 20%2 24 2,400 1942 Feb aa Mar Public Be — vp the i949 I-D o ” 102 “ ion 1 spi Hi 
Waitt 2 class A_ 4 33% 33. 342 - —~ =~ 114 Jan .~ path et  ° Ie on ve gu * 10142 104 
Class ‘ ; /2 , eb cates M-N 17 7 7 - 
Ward Baking Oo warrants. 8% Be Gye -3100 5% Feb “9% Mar es Sere Se 6 een 2 US ns ae ee 
ayne Kn Mulls__ nia : , Fe : 1952 - $ J V, 
Wentworth Senntnslasins —— 52%2 5242 55%2 1.200049 ne 61% rep Safe Ha 4-O --  4$106% 107% i 105% 107 
atta Ce a ee ee Ge eo. Sen Jooquin US Fee GSLs |e 10% 88 - ee 58 «104% 111% 
--—— oe oot ape __—_ an 114 Hep ASchult Desa M-8 -- . 4126 : | 
West Va Coal & Coke ‘| O) ee ulte Real Estate 6s________ 1951 J-D 03 . ee ee 
Thine oO | Ue ee: ee Southern California: Edi 1951 A-O BB es Se 
ewan ~ tepeemante leeiammmnet 36 ok + a Feb = -155 Hp Southern California. Gas 33as-_-1970 M-S ae 107 107% 33 «107 108% 
—— ‘ p =e 
Weemmerssand Cos a0: 5 rt at a. = = . _ Scuthern Counties Gas gt ~ —engpensy A-O aa 107% 108 6 105% 108 
Wevenberg Shoe Mfg. -- -- == 24 Jan 24 oe 1971 J-J } 
Whitman (Wm é& Co Bt nib 18% 18% 50 s«6 Hie noe Southern Indiana Ry 2%3..------1994 J-J = as ass : auete-aa% 
BS 425 42% 100 39% J Southwestern Gas & Elec 3145—~--1970 ors 8 108% 113 
Wichita River Oil Corp wi " 4 Jan Jan adn ss 48---~291 F-A on t300Te mm 108% 108% 
Williams (R C) & Co. 4 ~ -— = a 23% Mar 29 Jan G G) 5s. 289 M-N 105 105 
ayy ae ee i Oe a ag: Mea. (stamped). May 1948 sap 
RE EN en ane ._ nce. 2, 
Wolverine Portland Cement ig «tt * “Bee ote oe: — -saeee 16% Jan ie ee ee A-O pe 100% 1014 re 190% 101% 
—_——. pe Va % Jan 11% Jan me 1951 F-A 102-102 = 5 
Woodley Petroleum 2 -- i515 300 15 Mar benture 6s. “i Dec 1 1966 r 102 25 id0i OF 
Woolworth (F W) Lid— e nee 11% 11% 600 10% Feb 14% Jan Oo Gee Cees 1957 FA joa 20090 108% 3a. ies deere 
‘6% pret —. mee«,«s -| -- < 15% J, . Standard Power & Light 6s 104% 
preference -- as 74 Jan 17% Mar AStarrett C ———-1957 F-A $2 10342 103% 2 
Wright Hargreaves Ltd =. oe. == 7 Feb 7 Feb 8ti wep ine Se 1950 A-O a is ss 105 1 
5 4% 5% 14,700 4% Jan 6% Feb rows ng om Cup -- 92 92 1 78 96 
For foo ampe 1 
tnotes see page 1458. ote J-J -- 42% 42% 7 42 48 
ae 
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BONDS Friday Week's: BONDS Lb pe Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since Maw Xesk Carp Exolags cert Ss vase wa ag ee be Bones © ‘Bangs Since 
Period Sale Price Bid & Asked Sold January 1 = mores ESS =e Sgeney 1 
Low High No. Low High ; Low High No. Low High 

Stinnes (Hugo) Industries— ; ‘Danish 5's 1955 M-N -- 95 95% 5 94 96 
41-48 2nd stamped_ 1946 A-O wh 4214 42% 6 41% 48 Extended 5s 1983 F-A -- $90 0-92 oe 90% 94 

Toledo Edison 3%s 1968 J-J i 105% 1055s 11 105% 107% Oe. Gan anaes. 1900 as nase 

Exte s stamped___._.___- - ina t27% 34 het 28 32 

Gaises oy ie e J a 1949 J-D rss 109% 109% 1 108 4.110 Lima City (Peru) 64s stamped_1958 M-S -- +200 -23 ie 2142 22% 

wer 

ist lien & cons 5%s 1959 4-0 1054 105% 105% 1 105 106 Marenheo stamped (Plan A) 

Iaterest reduced to 2%ss-----~- 2008 M-N nis 38 nia ‘ae ar re 

United Light & Railways (Maine)— Medellin 7s stamped._________1951 J-D sane $35 ed Fa 33% 35 
Os sestes A 1952 F-A Pe 108 108 3 108 109% ' 

Uteh Power & Light Co.— Mortgage Bank of Bogota— 
Debenture 6s series A__..__.__2022 M-N a5 114% 114% 6 114% 116 4%s (issue of May 1927)_-------1947 M-N -- 500} -- 50% 50% 

A7s (issue of Oct. 1927)------ __1947 A-O si: ae hs 50% 501%, | 
Hotel— Mortgage Bank of Chile 6s______1931 J-D pee $26 31 Fes 2042 23% | 

45s income debs 1954 M-S 77% 72%2 77% 25 72% .81 
Wash ‘Water Power 342s....___..-1964 J-D cous 1085s 108% 1 107%2 109 Bank of Denmark 5s____1972 J-D al 9512 96 2 92 96 q 
West Penn Electric 5s___.__. -2030 A-O 108% 108% 1 108 «4108 ae eEiret doneeed' vo 8" 

_ ---- -- 18 78 é ‘ - q 
West Penn Traction 55..........1960 3-D a 123% __ a, = — Interest reducéd to 2¥sS------ 2008 M-S sat 39 «39 1 3742 39 
estern ‘Newspaper Union-— 
conv 8 { debentures.......-- * ir 1 Rio de Janeiro stamped (Plan A) 
Gs aon 3888 ond $103 %2 105 101% 106%2 Interest reduced ‘to 2%~~---- 2012 J-J as $40 42 rar 37 40 
ARussian Government 642s------1919 J-D 8% i% 9 745 7, 14% 
A5S'as 1921 J-J 834 7%, 8% 209 7%, 14 i 
Foreign Governments & Municipalities | 
‘ *No par value. a Deferred delivery sale. GEx-interest. e¢ Odd-lot sale. n Under-the-rule sale. 
BONDS Friday Week’s Range rCash sale. x Bx-dividend. 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since tFriday’s bid and asked prices; no sales being transacted during current week. { 
Period Sale Price i & a Seld January 1 ASBonds being traded flat. 
w h No. Low High $Reported in receivership. 

aye oon ecto Bank : eon ise i poe wou -s0% {Ex liquidating cash dividend of $22.50, plus stock distribution. 

-~4 1s Jan 1947 J-J am 300i = (ox - ° Abbreviations used above—*‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
Bogota (see Mortgage Bank of) me fe tive; “conv,” convertible; “M,”’ mortgage; ‘“n-v," non-voting stock; “vt,” voting trust certificates) 
ACauca Valley ‘7s. 1948 J-D ei 26% 26% 6 26% 27% “wy 1," when issued; “ww,” with warrants; “x w,” without warrants. 

RANGE FOR WEEK ENDING MARCH 15 
Baltimore Stock Excha jerico at Prices Shares, 
lange STOCKS— Sale Price of Prices Shares © Range Since January 1 
sin Priday Week's Sales 

ye a = Ps . Par Low High Low High 

STOCKS Sale Price of Prices Shares Range Since January 1 » — sans ee ee rons a i. a be 4 11% Jan 14 ab 
FOR EE SEED, ‘ae 9 9 

Par Low High Low High Mass Util Associates vtc_..--.-~--~-~- 1 3% 31%, 3% 200 43M Mar < . Feb 

Arundel Corporation s oe 28% 29 169 25 Jan 29 Mar Mathieson Alkali Works ° Siow 3048 30% 45 29% Feb 34% Jan 

Balt Transit Co common vtc--..----° 5% 5% 5%. 504 4%, Feb 6 Jan Mergenthaler Linotype --------------.* aa 72 72 18 71 Jan 7742 Feb 
Preferred v tc. 100 31% 31% 32 245 28 Feb 34 Jan 

Consol Gas E L & Power— Narragansett Rac’g Assn Inc..-----~-1l 21% 21142 22 220 17 Jan 23 Jan 
442% preferred B----------...-100 -. 116% 116% 10 116% Jan 118% Jan am ner gg a oe 4 ali _ , eH aan =e Feb 25% Jan 
; = Mi 6 Mar 4 

Fidelity & Deposit Co 20 2. 193 173 10 168 Jan 175 Feb New England Gas Elec Assn— . . 3 “~ a 

Fidelity & Guar Fire Corp--....-- 10 Hse 52 52 51 52 Mar 58 Jan PP eee val a ° 124 124 127% 645 76 4 © Jan 132 Mar 

w Eng Tel 1 1 1281 / 

Mt Vernon-Woodbury Mills— North Butte jaining : 2.50 sai tr at th 4,000 tye fie ae Peb 
New common 20 oe 18 19 49 16% Jan 21 Jan Old. Coiony RR. ea 100 Bi2 9% 1,255 3 Jan ius Feb 
6.75% cum prior pfd 100 ow 9842 99 15 9842: Mar 10242 Jan ve ; 

New Amsterdam Casualty......-.--.2 hina 32% 33 52 31% Mar 37 Jan Pacific Mills ~-~- ® one 7552 81% 471 72\e Feb 81% Mar 

North American Oil Co_...-..--~= 25c ‘ha 85c 90c 400 7c Feb 90c Jan Pennsylvania = .~ eo 42% 44% 1,567 41% Feb 47% Feb 

Quincy Mining Co __- e 44_ 45% 300 3% Jan 6% F 

U §S Pidelity & Guar 50 49 49 51 134 47% Jan 52% Feb Reece Button Hole Mach ad 16 16 16 50 15 ‘ Jan 1742 on 

Western National Bank 20 = 4412 4414 10 4242 Jan 4412 Mar Reece Folding ‘Machine_._-_-.. aaawdth® 3M% 3% 3% 1,010 2 Jan 4 Jan 
Bondse—. Shawmut Association ad i742 1742 18% 320 17 Peb 10% Feb 

Baltimore Transit Co 4s_.--_.--1978 -. 92 93 $10,000 87 Jan 93 ‘Mar Stone & Webster Inc_ 5, ee 8K. 259 «18% Feb 344 Jan 
Ss series A 1975 in 98 99 8,000 94 Jan 99 Mar Suburban Elec Securities com------- ° one 9% 9% 50 7 Jan 9%, Mar 

asin eaties © —-—-—-—--_ OT > MB UNH 3008 100% Feb = 18242 Bed Torrington Co . *? > * —: Fa 432 Jan 

n- ury c— 
4% 20-yr debentures (subordinated )_ 102 102 700 y Union Twist Drill----- aa + ae 187 =638% Jan 47 Feb 
° ea ee United Drug Inc 5 325% 30% 32% 124 25% Jan 33% Mar 
ve United Fruit Co_-__- » 11948 117%e8 11958 632 110% Jan 11956 Mar 
3 United Shoe Mach common__-------25 80 80 = 8142 545 7842 Jan 83% Jan 
} 3 > mwryed Pr gray a —_ pas — Bey = 64% Mar 74% Jan 
elting Re com____- -< 577 73% 3 67% Mar 835— Feb 
Waldorf System Inc ro aie 184% 195% 331 18 Jan 20% Feb 
on 0 xX ange Westinghouse Electric Corp-__----12% ~~ 32% 34% 523 32% Mar 3934 Jan 
= 
Friday Week’s 
Last Range or Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
American Agri Ch Cc oe port shia —_—_ 
sean Beton cocina ah atte Chicago Stock Exch 

American Sugar Refining-—--------100 __ 4954 52% 155 40% Mar 58%, Feb icago G xX —_ 

American Tel & Tel 100 188% 187% 193% 2,058 185% Feb 195% Feb 

American Woolen 42% 42% 44% 120 30% Jan 565, Jan Friday Week’s 

Anaconda Copper 50 FES 4442 46% 613 43% Jan 51% Feb Last Range _ Wask 

8 STOCKS— Sale Price of Prices Shares Range Since January 1 

Bird & Son Inc © 23% 23% 23% 40 23 Mar 24 J Par Low High 

Boston & Albany RR 100. 142% «140% 143 173 136 «J ‘eb 7 og 

Boston Edison 25 445% 44. 45% 2 697 rv sear 146, Feb Admiral Corp common-__-----------1 16% 16 = 16% 300 16 Feb 20% Jan 

Boston Elevated Ry 100 811% $1 82 370 80 web 49 "2 Jan Advanced Alum Castings-----------~- 5 10 9% 10% 2,700 934 Mar 13% Jan 

Boston Herald Traveler Corp___---* 40 38% 40 555 3 - 62% Jan Aetna Ball Bearing common--------- ° 12% 12% 550 10% Jan 14% Feb 

Boston & Maine RR— 2 7 Feb 43% Jan Allied Laboratories common_-_-------- ‘a aon 19%4 20% 400 19 Mar 25 Feb 
Common stamped —~-___________ 100 tne 8% 8% 26 Ble M < Allied Products Corp eommon--—_---- 10 -- 62 62 50 51% Jan 62 Mar 
7% prior preterred______--______ ie "644 82 560 =" aon 10% Feb American Public Service pfd___--- 100 es 127 127 10 127 +#«Feb 134 Feb 
6% preferred Smee agian, 9% 9% = 2 _ 91 Jan American Tel & Tel Co capital.___-100 oa 190% 192% 200 185% Feb 193% Jan 
5% class A 1st pfd stamped___-_- 100 17% 16% 18 151 13% Jan 1142 Jan 
8% class B Ist pfd stamped_____ 100 De 18 18 7 16 ” Jen 21 Jan Armour & Co common--—-----------5 134 13. 13% 1,000 12% Jan 155— Feb 
7% class C ist pfd stamped_____1 oe 17 17 10 14 i 22% Jan Aro Equipment Corp common-------- 1 21% 2142 21% 400 2142 Mar 2742 Jan 

Boston Personal Prop Trust._._._._.___* re 19 19% 295 17 mab 23 Jan Asbestos Mfg Co common-___._-------1 642 5% 6% 4,150 5% Jan 7¥2 Feb 

Boston & Providence RR_____.___.100 674 8? «68 20 -. 20 Jan Associates Invest Co common-_—------* on 50 8= 550 20 47 Mar 50 Mar 

an 72 Mar Athey Products capital__.._._._.-_----- A 16 15% 17 550 1542 Feb 1942 Feb 

Calumet & Hecla & 9% 9% 10 210 BY J a Automatic Washer common--.-_——- ---8 7 642 7% 1,650 642 Mar 8% Jan 

Century Shares Trust_. 1 oo 35.11 35.11 100 34.86 _ oe od , Aviation Corp (Delaware) --------—-—3 11% 114s 12 3,500 9% Jan 14% Feb 

rvice 10 ae 1 1 ' : 

a 2... tee ie. ae > eae 34% Jan Barlow & Seelig class A com.------- Dts. 20% 20% 250 19% Jan 21% Jan 

* 3 2\e Mar 1442 Feb Bastian-Blessing Co common..—--—-_* cab x36% 37 550 34% Jan 3842 Feb 

East Boston Co 10 Aes 1% 1% 100 1% Feb Belden Mfg Co common 10 2342 2212 2342 500 22 Mar 26%4 Jan 

Maatennsthes & Deel Ananin “4 Fe 2 ¥eb Bergheff Brewing Corp------------—1 i 143% 15% 500 1442 Feb 17% Feb 
442% prior preferred 100 99 99 102 175 99 Jen Binks Mfg Co capital 1 2134 21% 21% 550 20% Jan 27%. Jan 

Eastern Mass Street Ry common—__100 5% 5% 6% 137 58, web 10342 Feb Bliss & Laughlin Inc common_—------ Bet. 31% 31% 200 29 Feb 35% Feb 
6% 1st preferred series A100 -. 105 105% 125 10314 Feb 7% Jan : 
ann i... eC a. tn _ +o 115 Feb Borg (George W) Corp 10 18% 18% 19% 1,600 15% Jan 22 Feb 
5% pid adjustment....._____-100 _ 33 «33 10- “20% Je 131 Feb Borg-Warner Corp common...-..---.5  -- 47% 47% 100 46% Feb 55 Jan 

Eastern SS Lines Inc common © 19% 19 20% 720 10 Mar 35 «Jan Brown Fence & Wire class.A pfd-...* - a 3 100 30% Jan ~°#3% Feb 

Employers Group Assoc ee 40% 40% 50 40% Mar 25 Jan Common 1 11) 11 11% 650 9% Jan 12. Mar 

Engineers Public Service. “ ae 33% 35% 125 46 6Feb Bruce:Co (E°L) common_-____-----~--5 41 39% 41 300 39 Mar 4542 Jan 

‘ 32% Feb 39% Feb Burd Piston Ring common_...----.--1 13 12% 13% 350 10% Jan 16% Jan 

First National Stores ° Riis 58% Gi% 830 54% J 64 Burton-Dixie Corp -..-....---~--- 12% = 2342 24% 650 22% Jan 2746 Jan 

a — 0) SS SCRIBED nett 1 46.75 46.30 46.75 73 46.30 Mar 43 % oe Butler Brothers ' 10 28% 2842 30% 700 25% Jan 32 Jan 
ener ectr . PR 45 ; 4 ‘ 

Gillette Safety Razor Co - 3. Bias 2 a 6 Castle & Co (A M) common___-----10 38% ‘38 3842 300 33% Jan 41% Feb 

Hathaway Bakeries class B___.__.__* ae 1% i 200 * 1%; 34% Mar Central Illinois Pub Serv $6 pfd--.--* 10842 108% 109 150 x107 Feb 113. Jan 

1 Jan 3 Feb Central Ill Secur Corp common---.__1 ‘4% 3% 4% 500 3% Mar 5% Feb 

Isle Royale Copper_..._.._..... ____15 3% 3 3 685 Ss ie aX Convertible preferred ~._---~.--- owe ox 21% 21% 100 21 Jan 25 Feb 

Kennecott RT tet” sash 50% 53% 666 48 Jan 58 4 Feb Central S W Util common 50¢ one 12% 12% 908 10% Jan 13% Jan 

Loew’s Boston Theatres__________._25 eas 20 20 16 18% Jan rest Feb Prior lien preferred e au 117% 119 60 115 Feb 12442 Feb 

" v2 Feb Preferred * 4194 192 Ww 1,650 184 Jan 196 Feb 
For footnotes see page 1466. ™ Siegler: </eicimcntigaascascaaman 
= — a: ee et 
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5 OTHER STOCK EXCHANGES 
t RANGE FOR WEEK ENDING MARCH 15 
Friday bree Rw - Friday Week's Sales 
Last mge Week . Last for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 s8TOCKsS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low Higo* 
Centra] States Power & Light pref_-_* . 13% 13% 30 13. Mar 16%2 Jan Yates-American Machine capital_—__5 “ee 10 11¥. 450 1 Y, 
Cherry Burrell Corp common____-_-- 5 os 20% 21 225 20 Jan 22 Feb Zenith Radio Corp common__..__..._ ae 35 35 Ve 300 a — jo bes - 
Vhicago Corp common it 9% 83%, 9% 13,800 8%— Feb 10% Jan 
Convertible preferred ..........._- ° 63 ,63 64 . 400 59 Jan 65 Jan 
Chrysler Corp common-_____--.-.--_- 5 34 124% 1244 ~ 100 120% Mar 140- Jan Unlisted Stocks— 
sf American Radiator & St San com_.__° 19% 19% 20% 2,300 18 Jan 23 «=Feb 
Club Aluminum Uten Co com___----- ° = 9 9 100 7% Jan 9% Mar Anaconda Copper M Ta 45 44% 46! % 
8 4 800 43% Jan 51% Feb 
Coleman (The) Co Inc______________- 5 20 21% 200 184% Feb 25%2 Jan Atch Top & Santa Fe Ry com_____ 100 "oF ae ‘Say . 104 Jan 110 «Jan 
Commonwealth Edison common ______25 34} 33% 34% 10,100 31% Feb 35% Jan Bethlehem Steel Corp common ______- bd me pare a wh 94% Jan 106 Jan 
\ ype Biscuit common ___.-..-- } 20 1742 21 3 650 17 — 25 a 
onsumers Co vte partic pfd____--- 50 47 a = 10 45 an 47 ar Curtiss-Wright \, Pan 
| Common part shs vte class B ° Pe 21 21 50 20 Jan 21 Mar General Einctrie Co : ce want ante a en ~~ pe Fen 
i j i : ¢ ‘ 1 ai 
| Curtiss Lighting Inc common 22 9% 10 400 9 Jan 12% Feb Interlake Iron Corp common__.._. awe pet 15% 155 200 13% Jan 20% Fen 
Decker (Alf) & Cohn Inc com____-_10 wis 24%, 24% 100 23. Jan 2642 Jan Martin (Glenn L) Co comm %, 
Dodge Mfg Corp common new-_--_~- - oe 13. 14 200, «13° Mar 16 Feb Nash-Kelvinator Corp pa “Be Biw ° 31:13am 1,000 on chee 28 Jan 
Domestic industries inc class A__.---} 6% 6% 7 4,550 54% Jan 8% Feb New York Central RR capital___._____°* regi 26 Ve 28 1.300 26 Ve Mar 35 = = 
T lod 
Eddy Paper Corp (The) satus” 67 6 2 48% Jan 67 Mar lee toe ie =r 1: Se 2 
Electric Household Util Corp_____---- 5 23} x23 24 1,000 21% Jan 28% Feb Pure Oil Co (The) common__________ . ae 21 215 300 ; wh ~ 1 ven 
Eigin Nat Watch Co_______________- 15 56! 5642 56% 50 52% Jan 61 Feb $235 eee ee = ’ Oo Feb 23% Jan 
Radio Corp of America common___.-__* 15% 15% 16 900 15% Feb 19 Jan 
Fitz Simons & Connell Dredge & ‘ wiles diese se 18% J 18 Feb Republic Steel] Corp common___.____- ° 31% 31% 335 900 30 Jan 40% Feb 
eee CO cONIIIRL. inc nccucinee — -- 162 6} ‘8 an e Standard Brands common x 
Flour Mills of America inc___....--- 5 942. 9% 1,450 9% Mar 10% Feb Standard Oil of N J__..--_----_-_~ 25 tA na ¢ 62% Feb 59% Jan 
Four-Wheel Drive Auto___._-_-_-__- 10 22% 22 ° 22% 550 20% Jan 27 Feb Studedaker Corp CRN... ROR se x28% 20% 100 27% Pep } tah 
" — 3 § rts ead pate wows 
Fox (Peter) Brewing common____-1% 29% 29 50 28 «(Jan 33% Feb U S Rubber Co common____________ 50 Has ee sy pe 66% Jan 72% Jan 
General Finance Corp common. _--- 1 = 14% 14% 550 12% Jan 16% Feb 
Premera «nied spel chit * 9% 9% 100 9%, Mar 10 Feb 3 
Genera! Motors Corp common sithaia ne 10 72 71%. 73% 1,500 70% Feb 79% Feb 
Gibson Refrigerator Co common--__--_ 1 us 12 1234 1,000 12 Mar 1434 Jan 
Gillette Safety Razor common_-_ _-_--- og 33% 32% 34% 2,900 245, Jan 34% Mar 
Goldblatt Bros Inc common______-_--_* nie 18 18 100 17 Feb 20% Jan Gi 
Gossard Co ‘H W) common ______--- ° Le 24 24% 150 21% Jan 26 Feb incinn 
Great Lakes D & D common-___-_-_---- ° 23% 23 2338 600 2242 Jan 255% Jan 
Friday Week's 
Harnischfeger Corp common_-_-__- 10 ee. 28 28 42 350 20%, Jan 29 Jan Last Range for o Week 
Heileman brewing Co G capital______ 1 20 19% 21 1,100 19% Jan 24% Feb sTOCKS— Sale Price of Prices Shares Range Since January 1 
Hein Werner Motor Parts. .---~~-~~ 8 21% 20%2 21% 700 16% Jan 2342 Jan Par Low High Low High 
Hibb Spencer Bartlett common __-_-_- 25 62 42 60 63 480 5538 Jan 63 Mar Aluminum. Industries ° 22%, 22% 223% 25 ad 
Hubbell Harvey Inc common___-- 5 28 27% 30 450 27'%4 Mar 33% Feb American Laundry Machinery __...- 2c ” 4032 “2 ‘4 Wl 21% Jan 23% Jan 
Hupp Motors com (new)- nee wt 84% B82 200 8% Mar 10% Jan American Products prior preferred. sf se 64a 612 on et ood “—" co 
: as : = oa ; ‘ ‘2 2 Jan 
Illinois Brick Co capital__...:-___- 10 19% 19 19% 400 17% Feb 20% Jan BS amass pid <-~-~---------~- ‘ -- 16%2 16% . 30 1342 Jan 16% Mar 
Illinois Central RR common_.______-100 33% 33% 200 333, Mar 44% Jan soeahen Uinta casin se sateen ars Salen + Biome nas -- 20, «20 100 17% Jan 22'2 Feb 
Indep Pneum Tool vtec new____~~---- ° 34 35 400 33 Jan 39% Feb : 
Indianapolis Pr & Lt common____--- * 28% 28% 28% 500 281% Mar 313%, Jan yew -s Crank__----------- = -- AP i. 6% 205 5% Mar 6% Feb 
—— Steel Prod common 2 16% + ty = on *% = 18% Mat Cincinnati Street __---_----------__ 50 15% 15 em on a er 130 pos 
. =e 6 é P , : 
BE IES aece it ale 30... 30 oo w= ia: Cincinnati Telephone -_---------_- 50 103% 103% 105% + 279 89 Mar 105% Mar 
nt $6 p a 35 Jan Cincinnati U Stock Yard * 43 12% 1 Y, 
Iron Fireman Mfg vtc____________.___* u 28 28 50 28% Mar 31 Feb incinnati Union Stoc ards________ 2% 13 55 12% Feb 13% Jan 
? , t . higan guaranteed______ * sae 45 45 10 J Feb 
Katz Drug Co common_________-/___ eyes 16 16% 650 14% Jan 16% Feb Dayton & Mic 44 Jan 45 
Kellogg Switchboard common_-_ _.__-_* 14 14 1542 3,350 1242 Jan 15% Mar yor ong ne a eee . a ee a 4 100 Jan 100% Jan 
Ken-Rad Tube & Lamp com A___---- ° a 7% 7% 250 6% Jan 8% Feb Earl y oy ee RE neo rs 2 ot = 15 12, Jan 12% Jan 
Kentucky Util 6% preferred.......100 __ lll 111 30 110 Feb 111% Feb oes Bc pase. aR RR hia ae ao od be = —_ = —s 
GR Sag ames > a /2 ar an 
La Salle Ext Univ common__-_---_--~-- 5 a 9 9% 450 7% Jan 10% Feb Fet 
Leath & Co commuou_-_-_-_----_. iba” 23% 23 2358 750 19 Jan 25 Mar ne re gy a ig FE a0 Sea ie ale tar ert r — 61 $1 141 or Jan 61 
Cumulative preferred —_....._---- ° : 4942 50 50 46 Jan 50 Mar Sr aa = Bhs ene Pr ta Po _— 
-------------------+-- ani /2 Ye an 4 Mar 
Libby McNeil & Libby common_.- .---- 7 13% 13% 13% 1,900 11% Jan 144%- Feb 
Lincoln Printing Co common._—.---- eee 12% 13% 200 «11% Mar 14% Jan ae doen a aeons: a a 2S. = a 13 %0:. ae 
Lindsay Light & Chemical com __-* 27%  22%2 2742 6,350 13 Jan 27% Mar oe eae on 30 100 «49 Mar 51% Jan 
7% preferred ; 10 at 15°15 100 12% Feb 15 Feb COE enn 53 49% 53% 207 44% Jan 53% Mar 
* & - Pa a, 3 
Marshall Field common_____..-.---- ate 42% 42% 400 39% Feb 46 Feb Leonard .—.--.--------.-------__._- -- 7% 1% 31 6 Jan 8 Feb 
Mickelberry’s Food Prod com_ ~~ 1 Aa 2142 21% 50 21 Jan 2312 Feb Lunkenheimer __________________- ~—S oe 31 a. 9 28%2 Jan 34% Jan 
: Vu ° “ hs SORE: PURI DS iis tis ee knee ' ws 9% 9% 100 9 Jan 1142 Jan 
Middie West Corp capital___._.._- aad 24% 24 25 2,300 20% Jan 25% Feb Resster & Gants . - 5% 665 * j 
Miller & Hart Ine common vie. 8 Me 844 9 2.100 55, Jan 9% Feb amble~_——__--—---_____. 65% = =§ 65% 66% 594 61% Feb 70% Jan 
Oc priee Prelertved..s cess sm dee no~ 0 ‘ 1534 15%%4 150 14% Jan 16% Jan : se : , 
Minneapolis Brewing Co common.. 1 mea 16 16 100 16 Mar 18% Feb i a Rina |S Ner a Sleek: 10 inte + ag th a Se 4 67% Ren 
° " ' ' ba canes as aaa ee eas sas 52% 53 66 50 Jan 53. Mar 
Modine Mig common-_-_-_-__- Teetpiee: an 45°4 46% 250 45°, Mar 50 Jan p = é 
Monroe Chemical Co common ° res 7\% 7% 50 6% Jan 8 Feb Western Bank --~-~---~_-_____~-_.-- 10 —- 12 12 138 12 Jan 13% Feb 
Montgomery Ward & Co com-_-_-_-_-._-* x80 80 80 100 727, Jan 8354 Feb 
Muskegon Mot Spec class A._.....---* oan 34 34 10 32% Jan 36 Feb Unlisted 
National Pressure Cooker common-___2 od 4642 51 300 40 Jan 53% Feb American Rolling Mill 25 29 ¥, 29 30% 351 27% Jan 36% Feb 
National Standard common_-___----- 10 = 45 45% 350 41% Feb 50 Jan City Ice & Fuel_-_-------------~--~- . nok 32% 325% 5 287% Jan 34% Mar 
North American Car common-__-_-_--- 20 oes 1942 21 300 1942 Mar 23% Jan I i wercinag ics enesciamans 2634 2734 12 2634 Mar 345% Feb 
Northern Illinois Corp common . 3 1412 14% 200 14 Jan 16% Jan Columbia Gas -- Prelate ONES a 10% 11% 450 9% Jan 14 Jan 
Northwest Bancorp commun. __--_-_- 4 2834 2854 50 28 Jan 32 Feb 
Nor West Util 7% preferred 100 Rai 160 163 1,040 135 Jan 170 Feb RN acta ane nin rere nee <a 15% 15% 10 1534 Feb 19% Feb 
Nunn Bush Shoe common--_..._._-~- 2% _— 25% 25% 370 2358 Jan 27 Feb 0 7 aa ite -10 72 70% 73% 349 70 Feb a = 
RARE TE eS 7 wpa 205, 21% 165 20 Mar “4 Jan 
P Gak Mfg: common._.....-.....-2..- 1 11% 11% 11% 4,100 11 Jan 13% Feb REE. CRIED eerie ne —ppineaindon bd 46% 46% 46% 101 41% Feb 48% Feb 
Parker Pen Co (The) common 10 es 47 43 150 40 Feb 48 Mar en —3 
Peavvay Cus: Cu cius> 6b Cum — .--- > 9 812 9 2,050 842 Mar 11%4 Feb 
OR BUOUNEIOS Sinn cei we 100 Sok 115 «(117 180 108% Jan 118% Feb 
Penn Elec Switch class A-____.--._10 * 24 24 50 23 Jan 24% Feb 
Pennsylvania RR capital__.....__ . 50 44 43 44 950 413, Feb 47%, Feb 
Peoples Gas Lt & Coke capital_---100 oe 102 102 100 90 Feb 102 Mar Cleveland Stock Excl 
Poat:.@&: Co: clas® Bu... ckntewe oie 2134 2134 300 213, Mar 25 Jan 
Pressed Steel Car common a me 243, 2534 400 24%3 Mar 2934 Feb Friday Week's ° 
7 = ee Range for a Week 
Quaker Oats Co common-_-____-_-.-__* are 105 «107 20 102'2 Jan 107 Mar TOC Range 
Rath Packing common = 10 32% 3112. 32% 70 30% Mar 3342 Jan s as. Par Sale! Price Me. ae Shares : L Since oe 
= Low ow 
Sangamo Electric Co common_-_____*° 28 28 29 200 28 Mar 31 Feb Akron Brass Mfig..............+.._5Uc my: 8 BY% 225 8 Mar 9 Feb 
Schwitzer Cummins capital__..._-__- 1 —— 20 207% 500 20 Mar 2412 Jan PF OE =e 1 R a6% a6% 50 5% Jan 8% Jan 
Sears Roebuck. & Co.capital_....__._- bg 415% 41% 4234 1,600 36 Jan 45 Jan Smnorican Tei & Tel................ 100 ; al89% al93 157 185% Feb 195 Feb 
Serrick Corp class B common __.___-_ 1 11 1l 11% 600 9% Jan 12% Jan Brewing Corp of America___-____..__15 12% 72% 7 72 Jan 80 8 §=6Jan 
Signode Steel Strap Co common_-_-___ ° ae 163, 17 200 1634, Mar 20% Jan Cee te ee eee i ee * a. 32 32 140 28% Jan 35% Feb 
Smelair Oil Corp__--_-+~--------~--~~. ° 18% 181, 187% 800 17% Feb 2034 Jan Clark Controlier ..........__.__- aia cS a28 Ye 2812 5 26% Mar 32 Jan 
South Bend Lathe Works capital_.._5 ae 33 333 400 314% Jan 37% Jan Cleveland Cliffs Iron preferred___.___ * 100 98% 100 250 96 Feb 102% Jan 
Pp 
Cliffs Corp common______-____.-____ 5 ue 28% 30 605 26% Jan 344% Feb 
Spiegel Inc common-_ 2 Le 225% 24 1,000 21 Feb 25% Jan Commercial Bookbinding ___________- a a 27% 28 180 24 Feb 28 Mar 
St Louis Nat Stockvards capital.____ ° 38 38 38 50 87'2 Mar 45 Jan Consolidated Natural Gas_______-_- 15 <a 246% 246% 21 43 Jan 48 Feb 
Standard Dredge preferred__________20 27 27 27 50 25 Jan 28 Feb 
Common ---- tiers manaicthlae eles wedlanks 1 6% 6%, 7% 1,100 6 Jan 8% Feb ee TN 4 ee a63 % a63'%2 47 61% Mar 71 Feb 
eeu ane ° a3 31 31 15 28% Jan 31 Jan 
Standard Oil of Ind capital._...____ 10 39% 38% 393 2,400 37% Feb 44% Jan Genera! Electric (Un)_._____________ ° pa a46 a47% 415 45 Jan 52 Fed 
Sterling Brewers Inc common________ 1 73% 4. 8 ~ 250 734 Mar 93%, Feb General Motors _ ue a cae a71% a73%e 564 70% Feb 80%, Jan 
Stewart-Warner Corp com _____._____ 6 21 207% .21 200 207% Mar 24% Feb Giidden Ce Un)... * ne 40 40 100 36% Jan 45 Feb 
Storkline Fur Corp common_________ 10 wea 2553 26%" 150 Jan 26% Mar... 
vSunbeam Corp common-_-___._.-____ ° ics 33 4012 250 v38 Mar 4812 Feb Goodrich (B F) common____________ * rer ajl5 06 a75 55 68 Feb 79% Feb 
Sundstrand Machine Tool common--_-_-_5 19% 19% 20 “anew 650 18'2 Feb 22 Jan Gray Drug Steres...i-siscesnnincn . 24% 23% 24% 753 22%, Jan 26 Jan 
Swift & Co capital -25 38% 3753 3838 1,900 37% Jan 41 Feb Great Lakes Towing com________- 100 rat 31% 31% 35 3042 Feb 33 Feb 
S EE BRR aE. Qe 100 se 14 «+14 30 72 Mar 78 Jan 
Trane Co (The) common-___--.-____ 6 as 28 28 400 25% Jan 30 Jan 
208 Squth La Salle Street Corp com__* as 53 54 220 51% Jan 54% Jan Halle Bros common 5 aes 37% 38 103 31 Jan 38 Mar 
, Peete oS Su. eS 55 55 55 85 54 Feb 55 Mar 
Union Carbide & Carbon capital._..___ ° ek 105 105 100 10142 Feb 10934 Jan Industrial . y, 5 67 6542 Jan 84% Jan 
Uilited: Light & Ry w i...._...:___ 2 27 274 200 25% Feb 34% Jan I sian ne aes eevee 5 
U S Steel common ° 815% 80 8334 1,300 79% Jan 97% Feb Jaeger Machine ....°.....___.__-___ ® 26 26 287% 223 26 — an pond 
Jones & Laughlin * “ a41%4 a445 203 40 ar 
Westinghouse Elec & Mfg— Kelléy Island L & T..-..-......__- * ey 15% 15% 540 15% Jan 17% Jan 
COMMER .........~.~.+-~-....=- 12% 333% 32% 34'% 800 32142 Mar 39% Jan Lamson & Sessions_ BRE _-10 14% 14%, 15 510 14% Jan 17% Feb 
Wieboldt Stores Inc common_______ * 5 34 34 100 33 Jan 37% Feb 
Cum prior preferred..-....=._..___* ae 105 «105 10 10412 Jan 106 Jan McKee (A G) class B___.._..._._..__ * mu 58% 61 218 56 Feb 61 Mar 
Wisconsin Bankshares common_-___- ° ae 17 17% 1,600 17 Jan 19. Jan Medusa Portland Cement_______-_-- . 47 46% 48 520 40 Jan 48 Mar 
Woodall Industries common__________ . pe 15 15 600 15 Mar 17% Jan Metropolitan Paving Brick_._..__.-___-- . — 18% 18% 216 16% Jan 19 §=Feb 
For footnotes see page 1466. 
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| OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING MARCH 15 
Friday Week's Sales 
Last Range for Week 
sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High COMPLETE INVESTMENT 
ee ae 2 ae FAIRMAN & CO, ) “iio sroxces 
National Tile & Mfg---------------- . -- P es, -" on —* — aaa = e FACILITIES - 
N Y Central RR (Un) -~-------------- -- a26'4 a } ar % Jan 
Member Los Angeles Stock Exchange List 
ER NY CO ne ac winicowentoents ° ae a21% a22% 140 1953 Feb 23 Jan ed — Unlisted Issues 
Patterson Sargent ~..-------~------. we 23% 23% 23% 200 23% Mar 27 Feb 10 
Pennsylvania RR (Un)-------------50 -- a43%— a43%s 117 41% Feb 472 Feb Divot Peete Wise ts 
' 
Radio Corp .._.—.-._--—----....----- . oo a15% al6% 111 15 Mar 19 Jan ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO 
Republic Steel (Un)---------~------- : e ae a on ari 4 ig te 
Richman Bros fa Ye 4 , % an ae 
| 210 West 7th Streete—LOS ANGELES 14 —TRinity 4121 
Standard Oil of Ohio.......-.--- 10 Ba 21% 21% 345 205 Mar 25% Feb 
Thompson Products Inc__---~--------- ° nae a53% a53% 25 51 Mar 68% Jan ' 
U 8 Steel (Un)--~-----------~-- ins asl a84% 450 795. Jan 9738 Feb Friday Week’s Sales 
Last Range for Week 
Van Dorn Iron Works-------~------- ° in 31% 32% 300 29 Jan 3442 Feb TOCKS— le P f 
Warren Refining & Chemical__------ ore 4% 8% 150 4% Feb 5% Jan arinte ae oye Prey Range Since January 1 
Ey Oe ee a37% a37% 78 35% Feb 44 Jan gh Low No. Low High 
Youngstown Sheet & Tube common--* — 62 62 45 61% Mar 7442 Feb Colorado Fuel & fron new__---~----. * al8% a18% al9% 120 17% Jan 23% Jan 
Youngstown Steel Door (UN) -------- ° - 026% a26%e 5 25 Jan 31 Jan 5% preferred ~-.------~--------- 20 a2l'e2 a2l'2 a22% 165 21% Feb 24 Feb 
Consolidated Steel Corp - 4% 39 41% 1,480 34% Jan 45% Feb 
Preferred ss 7 325% 32% 32% 2,210 30% Jan 3254 Mar 
Creameries of America, Inc-----~- m2 25% 24% 25% 1,814 22% Feb 26% Feb 
Douglas Aircraft Co * al04% a97%a104% 195 ER iter ye 
Dresser Industries (new)---------- 50¢ x 24 24 398 24 Mar 32% Jan 
Electrical Products Corp__---.---.-~- 4 16% 16% 17% 1,899 16% Mar 2034 Feb 
WATLING, LERCHEN & Co. Exeter Oil Co, Ltd class A----------- 1 1.00 1.00 1.10 6500  85¢ Mar 1.25 Jan 
Farmers & Merchants Nat'l Bank---100 o 367 367 10 359 Mar 
Members Parnsworth Television & Radio__._.__\ 14% 14% 14% 532 14% Mar _ * ro 
New York Stock Exchange New York Curb Associates Fitzsimmons Stores class A_--------- 1 -- 8 8% 1,100 8 Jan 9% Jan 
Detroit Stock Exchange Chicago Stock Exchange NE ee cis encewens 2 14% 13% 15% 1,600 10% Jan 15% Mar 
Nap h General Motors Corp common......10 71% 71 73% 2,114 7055 Mar 79% Feb 
Ford Building DETROIT General Paint Corp common____-_-_-~-~- ° shes 24 24 100 21% Jan 26 Feb 
: Gladding, McBean & Co....._-.----~-- ° ae 30 30 100 27% Mar 31 Jan 
Telephone: Randolph 5530 Goodyear Tire & Rubber Co com_-._* =e 65% 65% 306 61%4 Feb 65% Mar 
Holly Development Co 1 sisi 1.40 1.40 3,600 1.40 Feb 
I iB Hudson Motor Car Co__..------~--~- ° aud 28 29 600 28 Mar a a 
Hunt Foods Inc common____.....~-- 10 36 3542 37 1,415 27 Jan 39% Feb 
D 5 Hupp Motor Car Corp__-.---------~- 1 8% 842 8% 426 8% Mar 10% Jan 
etroit tock Exchan Intercoast Petroleum Corp__.....-- Wc 83=_:1.15 1.15 1.35 4,300 1.05 Ja 
nge _ < 3. Sea 10c sal 20c 2ic 4,000 20c Feb oo om 
Friday Week's SO Be See 1 wks 18 18 185 17% Feb 20% Jan 
Last Range Pa a Lincoln Petroleum Co ___.----~-~~- 10c ts 1.25 1.35 2,050 1.15 Feb 1.50 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 neon Aircraft Corp_---_---------1 -- 40 40% 300 37% Feb 42% Jan 
r Low High Low High os Angeles Investment Co new __.-.100 ree 205 205 1l 200 Jan 205 Mar 
Allen Electric 1 5% 558 6 975 4% Jan 7% Feb Reeeest- Of 
Baldwin Rubber ———-—-----------2. | -- 15% .16 600 15% Jan = «19. Jan tina... 3+ eR. 2 Se 2S 
Briggs Mfg ------------------------ --. 4747 300 47 Mar 52% Feb Merchants Petroleum Co___.._______ 1 57%c 49¢ 57¥ec 6.850 3% Feb 55 Feb 
Brown, McLaren 1 33 3% . 4 1,790 3% Jan 5 Feb Monogram Pictures Corp 1 85 85, 87 200 3 ae 
Burroughs Adding Machine-—_-—____- - 163 16% 17 605 16% Mar 19% Jan Mt Diablo Oil, Mng & Dev. Co... 1 eee Ee aa a a 10% Jan 
eae ee 9 9 100 9 Mar 9 Mar Morden Corporation. Ltd_________ Pee eee ——— <i 1.50 Jan 
+1 “ee ae 121% 121% 100 118% Feb 135% Jan Merthrep Aeat, uc... 1 13% 14 ae 041% Pen sic Jan 
Consolidated Paper --...........-.- 10 ialat 21% 22 251 21% Jan 23. Jan eee te er ” 1% Feb 14 Mar 
5 VY 5 
Continental Motors ----~------~--_-- 1 18% 18% 19 325 18% Mar 23% Jan Caen. Ran an 1 2.05 1.90 2.10 7,000 1.45 Jan 2.70 Feb 
Detroit & Cleve Navigation---_..._- 10 wid 742 1% 600 7% Mar 9% Feb cifi ¥, 
Detroit Edison common 20027 2634 27% 1,950 25 Jan 27% Feb Ta a ee ae... aoe 7 awe 2&o 
Detroit Gray Iron -—— 5 5% 5% 6 380 Se Jan 7 Feb Pacific Lighting Cerp common____--_* 58% 857% a58% 95 59 Feb 6314 Feb 
Detroit-Michigan Stove ------------- iz: 10 «610 100 9 Jan 12 Feb Pacific Public Service 1st pfd__.-_- . a27% a27% 50 27% Ma 27%, Feb 
Detroit, Steel ag 23 23 «23% 700 23 Mar 27% Feb e ‘i > an 
Pedera: Motor Truck..._............ aa 15 15 300 15 Mar 18% Jan Republic Petroleu mm: Be. us 7, vw , 
Frankenmuth Brewing eS 5 5% 700 5 Mar 6% Feb ng yp iialammcamanne “" s2ie57%4é «1,710 32ae Mar pe tah 
Frairs Ale ~--~—--------------------- =- 2 3% 600 3 Mar + Pe om Richfield Oil Corp common_.__..._- = 15% 15 15% "805 14% Feb 17% Jan 
ara Trailer ~.-----~----------- 1 38 3838 100 34% Jan 41% Jan Ryan Aeronautical Co....._._.....__ 1 aus 8% 812 200 8 Feb 10 Feb 
SE EE ae ae aan 3 13% 13% 14% 425 12% Jan 1534 Feb Safeway Stores. Inc......._._.__.___ . ' :, a 
Gemmer Mfg class B Os age ee 420 16 Mar § 22% Feb Sata Seas Calas cae ee ts tO Oe en eee 
General Motors common cole -- 71% 72% 1,075 71‘, Mar 80 Jan Signa] Oil & Gas Co A_______---___ © 710 70 70 "100 69 Mar 17 r Jan 
Goebel Brewing 1 o< 642 65% 300 642 Mar 812 Feb EE ei Ss SS a Ge i LES, S See « _. 965% a65'% 40 a a el Soca 
Graham-Paige common ean enemeae ow 12 1258 1,474 10% Jan 15% Jan Binclair Oil Corp * 184 18%, 18% 1,177 17% Feb 20% Jan 
Hoover Ball & Bearing.....-....-~. a 24 24 350 23 Feb 2544 Jan uthern Calif y, \, , , 
Hoskins Mfg common._.-----------2% _- 18 18% 313 17% Mar 1842 Mar ae ee eee ooo Sea a ae) | ee 
Houdaille-Hershey common-_-_-_------- ” -- 23'2 24 363 22% Mar 28 4=Feb 512% preferred class C__..____-.__ 25 30 29% 30% 1014 29% Mar 3115 Jan 
Hudson Motor Car........_..-.--~.- : -- 2842 28% 150 2842 Mar 34 Jan Southern Calif Gas 6% pfd A______ 25 7 Ne a "411 40%» Mar 42 ? Jan 
Hurd Lock & Mfg_------------------ i -- 842 82 126 8 Jan 10 Jan Geothern Pacific Company-------~-- °* 55% 55% 55% 550 55% Mar 65% Feb 
; tandard Oil Co of Calif..__..__-- mit y \, / Yj 
King Gesley Corp__------------—__--- re’ oi 20 20 100 20 Mar 23% Jan aa ti Oe ;: > “3 a. “al  Saae =) 
Kingston Products .....-------------1 i 7% 8 200 7% Jan S200 at ee ee eee ne ey se nig 7 .gan 
Kinsel Drug ----1 3} 3 3% 1,350 3 Mar 4 Jan Textron Inc common__._--_.-_---- 50c 19% 19% 20 420 19%» Mar 22% Jan 
Transamerica Corporation 2 18% 17% 18% 2,792 16% Feb 21% Jan 
Lakey Fdry & Mach common--_----~- 1 ine 11% 11% 100 834 Jan 1142 Mar ; a 1 ’ , es $ 
na. i 4% 4% 4% 2 230 3% Jan 5, od Transcontinental & West Air Inc..--5 a56%  a54% a56% 245 en nal Aa iy oy OO 
McClanahan Oil common------------- i 2% 2% 3 15,305 242 Mar 4 Jan Union Oil of California_._..._.-----_ Y, 7 Y, \, 
{Michigan Die Casting-___--_------- ae 5% 6 4 46662600 § Jan 7 Feb SS ee = ee Se ee 
Murray Corp common-_-_--~-------- 10 -- 17% 17% 100 17 Mar 21% Jan Universal Consolidated Oil Co_---~- 10 25% 24% 26 945 21. Feb 26% Mar 
- : Weber Showcase & Fixtures 1st pfd__* -- 30% 30% 100 30%2 Mar 35% Mar 
Packard Motor Car------------------ 3, 10? 10% 11 1,864 10% Jan 125, Feb 7 . , f , 
Parke Chemical Co common.__________ 1 636 64, 6% 310 51, Jan ‘yhoo Western Air Lines Inc_------~~----- 1 a28%e 284s a28 10 33% Jan 33% Jan 
Parke, Davis common_--_~---~------ sd o~ 37) 37 160 36 6Jan 39 Feb 
Peninsular Metal Products-__.._----_ i _ 6 6% 820 5%. Jan 7*2 Jan Mining S 
Prudential Investors ee oak * =— 4% 4% 934 4 Jan 4°e Jan PR gy, at ergs Mng Co 10 a8% a8%, 10 8%, Jan 12% Feb 
<<----- =~ ‘4 8 
Rickel (H ) RSS 2 ay 5 5 300 5 Feb 6% Feb Black Mammoth Cons Mng Co----- 10¢ 13c 13c_ = 13¢ 16,500 12c Jan 18c Feb 
River Raisin Paper___----------~--- a” y Be 1% 7% 700 65 Jan 8%, F : 
Scotten-Dillen Ae lite 11's . 113, 350 113. Mar 13 3. jon Calumet Gold Mines Co---~-------- 10c ~< 19¢ 19¢ 5,000 15¢e Feb 19c Feb 
Sheller Mfg new common____-_------ 1 10% 10% 11 950 10 Mar 13% Feb Cardinal Gold Mng Co----~-----~~- 1 -- 12c 14c 3,000 12c Jan 20c_ Jan 
Simplicity Pattern ........-.._.-___ 1 8 8 85% 402 6% Jan 912 Feb Cons Chollar G & S Mng Co--------- 1 oo 2.05 2.20 200 2.05 Mar 2.60 Jan 
Standard Tube B common-__------.-- 1 oo 7T¥2 8% 600 6% Jan 9% Jan Imperial Development Co Ltd 25¢ Wc 71 Cc 2 000 6c Feb 8c Jan 
<<< -= - 2 ’ 
Tivoli Brewing i 5% 5 534 2.385 5% Mar 8 Jan Zenda Gold Mining Co------~~----- 25¢ 16c léc 1% 6,000 l4c Jan 24c Jan 
Udylite Co 1 —_ 11% 12% a 11% — 13°4 Jan 
Union Investment ~--~---~---------- ° wo 84, BY 300 8 an 8'2 Jan 
United Shirt Distributors....--.----- . ‘ans 9% 9% 100 9%, Mar 10%, Jan Unlisted Stocks— 
U 8S Radiator common------.-..----1 ae 13 13% 405 13. Mar 1634 Feb Amer Rad & Stan San Corp__------ ° om 20 20 375 17% Jan 23. =~Feb 
American Smelting & Refining Co--__* -- 263%% 263% 35 oink = Nie sini Siti 
Walker & Co class B__-.------------* 13%4 13% 13% 226 13% Jan 14 Jan American Tel & Tel Co 100 2188% 2187348193 Ye 881 186% Feb 194% Feb 
Warner Aircraft common_____..-----1l 6% 6 6% 4,788 4% Jan 654 Jan American Viscose Corp 14 -- 264% 064% 23 oh: ies a | gates 
Wayne Screw Products a 105 95, 105s 2,700 9 Jan 12 Jan Anacenda Copper Mining Co__—_---60 no 4412 46 1,158 43% Jan 51 Feb 
pe Armour & Co (Ill) pe 13% 13% 217 12% Jan 15% Feb 
AT &S F Ry Co 100 098%, a97% a985 146 109 Jan 109 Jan 
Atlantic Refining Co 25 -. 236% 236% 40 34% Feb 36% Feb 
Aviation Corporation 3 11% 115% 11% 554 9% Jan 14% Feb 
Baldwin Locomotive Works ViGan-—=89 a31% a315% a32% 145 32 Mar 38%@ Jan 
os nge es 0c ee ne" Barnsdall Oil Co -- 24% 24% 120 22% Jan 26% Mar 
Bethlehem Steel Corp 4 a99 %3a101% 325 98 Feb 112% Feb 
Friday Week’s Boeing Airplane Co 5 a31% a28%2 a31%e 95 33 Jan 33 Jan 
Last Range tor Week Borden Company 15 ~~ 25254 a52% 100 eg > aaa sot: a danlboen 
STOCKS— ‘= =" Sale Price of Prices Shares Range Since January 1 Borg-Warner Corp 5 -~ 247% a47% 100 52% Jan 54 Jan 
: n Pacific Railway Co.-~.--25 19 1842 19 730 1842 Mar 22%2 Feb 
Bandini Petroleum Co i 4 3% 4% 2,925 3% Mar 67% Jan Case (J I) Co ‘ 25 a4l% a41% a41'2 35 .. 45. Feb 47 Jan 
Barnhart-Morrow Cunsolidated_......1 an 75c 5c 400 75c Feb 1.00 Feb Caterpillar Tractor Co s -- 267% a69'2 40 —  =ae —“ one 
Berkey & Gay Furniture Co_...__ en hited 43%, 4%, 115 434 Mar 6 Jan Cities Service Co 10 -- 82742 028% 79 26% Feb 33% Feb_ 
Blue Diamond Corp 2 6738 7 1,355 65, Feb 7% Jan Columbia Gas & Electric Corp.._..._* 1042 11 935 10% Jan 13% Jan 
Bolsa Chica Oil Corp 1 5% 543 6% 2,740 5% Mar 653 Jan Commercial Solvents Corp_-....-- ---* 219% a19% 019% 105 21% Feb 22% Feb 
Broadway Dept Stores Inc common-__* 51 49'4 51 1,045 48 Jan 54 Jan Commonwealth Edison Company----25 34 33 42 34 301 31% Feb 34 Mar ) 
Commonwealth & Southern Corp..___* 3% 3% 3% 1,625 2% Jan 4% Feb 
California Packing Corp common _-____* —- 942% 042% 7 41 Jan 45 Jan Cons Vultee Aircraft Corp......._._-l 30 29 30 449 2736 Feb 32% Jan 
Central Investment Corp.___--.--~- 100 153 149 153 106 114 Jan 176 «=Jan Continental Motors Corp 1 yak 19% 19% 198 18% Jan 23% Jan 
Chrysler Corp ------.---~--~------— 5 ~- 9212053212478 145 1204 Mar 13342 Feb Continental Oil Co (Del)_.........--5 0365, 23656 a365% 25 ee = oe ees 
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RANGE FOR WEEK ENDING MARCH 15 
Friday Week's — 
viii Last Range for Week Pitts change 
r* Sale Price of Prices Shares Range Since January 1 
ar Low High Low High 
Crown Zellerbach Corp._..._-.-.---- 5 -- a30% a32 85 30% Jan 51% Feb ry ees 
Curtiss-Wright Corp =..->.....-....- 1 9% 9% 9% 1,266 b + Jan 12% Feb sTOCKS— 8 Psi P Pris ter We a 
| re get Sk SO 1 __ 230% 032% 362 27% Jan 33% Feb — a aa ene Te sanep Ons Eee 
General Electric Co__- - 47% 47% 519 46% Feb 51% Feb Allegheny Ludlum Stee)___- . 403 402 pe a 
| General Foods Corp ‘SSS Se, TOR . a51% a50 a5l% 300 50% Feb 50% Feb Blaw-Knox Co —vusnaemoaiidlidiiened ata na in ¥ on 2556 2624 re a7 aon a — 
[ Graham-Paige Motors Corp__.___- ~~ 1 12% 12% 12% 547 11% Jan 15% Jan jae a . : wes rahi x30 m8 ae 
| Great Northern Ry C0 Pibedacesnes ® 256% 256% a57% 195 hn = A a Sas bo L) Candy-~_-------~------ - 2 12. «12 285 11% Feb 12%@ J 
| | or etl sinkenre eae e pat 15% a153 1 1% Jan olumbia Gas & Electric com ae y/ P . -_ ~~ 
| International Nickel Co of Canada..._* sk "36 ' “3734 a ae a ni oe Duquesne Brewing ---- ci nt 8 2 2 2 “331 he a Bee 
International Tel & Tel Corp. -.- e Ni 23% 23% 100 23% Mar 31% Feb F hie, 3 ae wee 
é ; ort Pitt Brewing............... 1 7% 8 7 
) Kennecott Comper Corp..-..-.-------- ©. 513 81% 81% 3 ‘ Harbison Walker Refractories.___.__- * 9335 ; “a ry seas o% a 
| Libby, McNeill & Libby 2 13% 13% 13% Se tats Feb Horne {Joseph ) common_——- Low a: oe 300. 38% Mar 3812 Mar 
:. tees ee ee > * . n referred ........ 7 tev—ned 
Montgomery Ward & Co, Inc__..-._-- * 80} B+ an vd ie coed A id errr é sie Dag rr eee eee an: a 
New York Central seas aaa . = 26 26% 552 26 Mar 35% Jan Jeannette Glass pfd______-----~--_-- . = 95 100 180 95. Mar 115 J 
North Americen Aviation Inc.-—-—---3 a 13% 14% 445 13% Mor 16% Jan Lone Star Gas__--. -------------—-- 10-17% 17% «17% 249 15% Jan 19% San 
ne ® 21%, 203% 21% 295 19% Feb 22% ys yap = g — oper. ---------- —ie@ 8 12% 11% 12% 1,189 % Jan 12% Jan 
na reproofia | SSS : 7 
Packard Motor Car Co-__.........._. * be 10% 10% 1.265 10% Jan 1254 Feb Ohio Oil & Gas heres Z . iY iy ing 300 oF 8 BF 
Paramount Pictures, Inc_........- 1 ' 269% al0V "125 60% Jan 10. en ye Ss es ee eee ee . 2 i” 300 1. Mar 2% Jan 
Pennsylvania Railroad Co___._______ 50 _ 4% 2% 510 43 Jan 47 Feb Pittsburgh Brewing common___---_~. ns 5% 5% 53 345 y 
Phelps Dodge Corp__._____.._______ 25 037%, 23736 a38% 155 375% Feb 423% Feb Pittsburgh Plate Glass new__----- 10 41% 42% Ole Feb 48° Je 
Pullman Inc TIE a II Ne ES NM, e 2 a60% a60% 25 7 Pittsburgh Screw & Boit Corp fiohats bad a9 lis : 4 = ~ an 
Pure On Co_ LSS: i SPORE * ee 21 21% 605 20% Feb 0 EE CEI Sik. RIE ok PE er " en we ge! 8 _ 
rp of America ° 15% 15% 933 15% Feb 18% Jan Pittsburgh Steel Foundry common___* 8% / Feb 
#a3 } 5 3 --- = 8 838 100 7M y 
Republic Steel Corp_.......-.._-_-__ © 31% 31% 33% 835 31 Jan 39% Feb Pg an-o--=--- ----------100-. 65% 65% 50 6514 Mar eave Mar 
Sears Renee hy. (et EE lie * ne 42% 42% 861 36% Jan See ea es 5. Re moe me : oe , ’ se J sla i 
Socony-Vacuum Oi] Co__......_..-..18 15% 153 16 2 3% ¥ San Toy Mining--__------~---------- 
Southern Railway Co RR en aa *, Se oaeae a51% = 86 ” aves ds ad Jan Shamrock Oil ys Gas common eee ae = : 26 bs, b> — pad br ar pony - 
Standard Brands, Inc___-___________ . p47 Ye 047% 30 47% Jan 47% Jan Standard Stee] Springs___.--------~- 2 19 20% 260 ah Len ey Feb 
Standard Oil Co (Ind)_____.______ "25 39% 39% 39% 245 38 Feb 43% Jan United States Glass common vtc 1 8 8 Se "580 at 
Standard Oil Co (N J)---.---_--___ 25 a64% a64 a65% 170 65% Feb 68% Jan rn or Samos = 
Studebaker Corp ___ .--___------__- 1 029 228% 229% 130 30% Feb 33% Jan Vanadium Alloys Steel_------_----_-- . ae 41 41 380 40 N 
EE SR rr Se 25 238% a38 238% 80 38% Jan 3954 Feb Westinghouse Air Brake__.--.-.-.-.. e 32% 32% 3342 190 32% eo = py 
' Westinghouse Electric Corp com_._12% 33% 32% 347 5 Me ef os: 
0 | EES a ee 25 a53 a53 a55% 47 53 Mar 58% Feb = ; 7 = foe ae ide 
Texas Gulf Sulphur Co__--~._-~-----~- * a5l% a51% a51% 50 50% Mar 5034 Mar 
Tide Water Assoc Oil 10 “19% 20% 358 19% Feb 22% Jan 
Union Carbide & Carbon Corp___.__- * a106% 2105'%2a106% 116 100% Feb 100% Feb 
Union Pacific Railroad cere oma 100 __ 0149%a150% 90 
n Air Lines, Inc___----------- 10 43 Ye 043 Ye 28 42% Feb 51% Jan ° ° e d 
United Aircraft Corp 5 032% a32% a32% ss % Jan i d S iti , 
United Corporation ( Del.) he re RTE » 54 515 . 55% po I jae 36% St. Louis List and Unliste ecurities 
a ee 10 965% 265% >< cen i 
i Oe tlk ee © a817%_ a80% a84% 650 80% Feb 96% Feb E Ww D ES 8 Co 
+ ae cam be ~~ K” =e ilinlaisiahiedines 5 a37% 23654 237% 80 315% Jan 385% Feb D ARD - JON e 
on e SN + EN * 7 y, 1 J 
Westinghouse Elec & Mfg “Laan, | stat 333% 3% 309 333 Mar 3% an ee a 
be ing wee Motors, Inc_.....--- mane 213%, 21% 150 20% Feb 26 Ve Jan 300 North 4th St., St. Louis 2, Missouri 
oolworth Compeny (FP ote a56% 255% a56% 161 53 Feb 53% Jan Members 
r — New York Stock Exchange Phone 
Chicago Stock — a eases te dort B Testpe SL 
: cago Boar 
New York Curb Exchange Associate _ ee 
“ow Week’s 
st Range tor’ Week St. L 
y, sTOCcKs— ais Sale Price of Prices Shares Range Since January 1 ou t Exchange 
Low High Low i 
‘ ) BETS BOSGEG  cncctmn eco nnecncne= bg 28 Ms 2734 293% 380 27% Jan BE ” a bent 
j . American Te) & Tel 100 «188% «=—:187_—:193¥ 881 185% Feb se Jan stocas— Pr fPrices 5 et 
j Autocar Company common______ 5c sy 30% 31% 162 28. Ja ‘Tee Jan le sae fae eee 
é Baldwin Locomotive Works. ¥t¢c_--13 32% 32% 3256 215 315 ce gone “—- Low High Low High 
‘ —— Securities Corp common_-___50 ioe 95 95 19 95 s Mar oo ~ cane American Inv common_--——--.------- 1 11% 11 11%4 1,212 11 Mar 13%4 Jan 
shoe a ig le hdiee a. eee : Sh RP OROTUU. ... sed artic eset nntem 50 owe d 
sede Ok Gis Gash... - 0 = 4 ot%e 2° te Jan 91% Mar Bank Bldg. Equipment common______- 3 * la ys ioe 49 Mar 50% Jan 
, it ROG, ter eae ee . ae A = ater = 26% Jan Brown Shoe common___--_----~~-- 15 35. 35 70 ; cone a 
Gpasiher eee = sees oer rg eb 28% Feb Burkhart Mfg common_________-____ 1 50 49%, 50 60 rr ar ~~ 
Curtis Pub Co common-___-.._______-_ ° 20% 19% 21. 1,800 isi ht gots: ae pe sa ae 
Delaware Power & Light.___._. “= H, + 18 6 Jan Century Electric Co.................. 10 1 % 3 ‘ 
Electric laiecen Bee “+ = 2 ante “ae =? Jan 7 Jan Clinton Industries common___________ 1 chon mat ait pee P on 9 de 7" 
Genaeah bbaters ie be +4 8 Tait as ipa Mar 55 Jan Coca-Cola Bottling common______ 1 32 3314 ~ ay an 0 an 
‘ 2 2,503 10)8 Feb 8012 Jan Columbia Brewing common_______-___ 5 ae 20 «20 r 100 esa On Sen 
| Lehigh Coal & Navigation..._.......° 14% 14% 15 2,246 14% Mar Se Es a bagi ae CaaS eS rs wis % 
’ Lehigh Valley RR-.-.--.~---------- 50-12%) =Ss«12%@ 12% "29 12 Jan "ton Dr Pepper common-__—-—--------__- a ics 46% 36 260 95 J 
National Power & Light~--........-. ted 9° 92 97% 350 9% Mar . 12% meter eee ate eg a 1 Vay 22 22 70 21% Mar 26 "Feb 
7 i ° 5 a. 
Pennroad ‘Corp. an } BY 7% 814 2.964 = 7% dan 9% Jan en Se ee o = 0 6 Mr 68 Feb 
em age 7 — 2 8 Fe 27%2 Jan Huttig S & D common__-_---__------ 5 \, y, 
6 44% 42% 44! 3,168 41% Feb 4742 Feb Hyde Park Brewing common________ 10 = Et aru = bod — tie bea 
Penna Salt Manufacturing---._---__ 50 44! 1 Hydraulic Pressed Brick common_-°100 5¥ ¥ 9 “34 
Philadelphia Electric Co > pmpempe 281. S. sti 300 40% Mar 46 Feb EP POLES SIO LIED 100 4 49 , 50 . 118 a aon = ee 
$1 preference common °* 28 28. 283% os |” ee 305% Feb - om $T% dan 53% dan 
Coe Gees boc. ee ae R sae 4 — ae — at a Eetermations! Shoe common____-__-- “. 46 46 25 43% Jan 50 Jan 
Phila Elec Power 8% pfd_--_--.----.25 nh 28% 28% 4 28% Feb 32% Jan gna ect ~metren—e—ae8 6% snee 6% 180 5 Jan 9 Jan 
now: Bag wememmntnnenimnnsinnsne  ST% 98% 381% 90 36% Mar 46% Jan Laclede-Christy Cl i R lle ae wg alg 9 aie 
° MER SER 50 “ s Ys 4 -Christy ay Prod com___.__5 16% ay 5 
in tet Gn Gee = a 7 i a... a wer ar 374 te Laclede Steel common___-.-----~-- Gh ig 35% 26 190 i 4 a Feb 
Scott Paper common ee 5 PL > 55% 87% 16 527 ‘ian 58% Feb Landis Machine common. See age 2842 2842 100 2842 Mar 30 Jan 
a------- -- “9 67% 250 6442 Feb 73% Jan Meyer Blanke common. ee atl ae 2742 27% 25 23 Jan Feb 
Tacony-Palmyra Bridge— aad Piping & Supply ‘common ie a wm 39 39 40 33 — = Mar 
as participating-__---_-_-____ 6 © Portland Cement com___-------~ 3, 25! % \ 
wciaas A participating ——-——---——— ; 58 58 58 8 52 Jan 58 Mar 25 25% 2542 25% 135 24% Jan 29 Feb 
aed £2... 25 3% 3% 3% 960 3% fen 4% Peb St Louis Pub Serv cl A com___------ 1 19% 19% 20 260 39% Mar 21 Jan 
; ‘4 Fe Scruggs-V-B Inc common__.________.5 77% 75 177% 214 J Feb 
Gaited Carp esumeee é 5% 8% 8% i 4" en a's Staring Aluminum common.________1 én 26 26% 55 13% San 38% “Feb 
ot, <Preferred “Tis. 50% ©4934 51% 499 47% Jan =. 58% Feb ee ee commen... es =. 2 =~ 2: oe ~ = 
United Gas Improvement.-------13% 26% 25% 27% 1,611 23% Jan 28% Feb agner Electric common-----------4B_ 42% ©4243 44% 2230 42% Mar 49 Feb 
Westmoreland Coal PATIO OR a 42 rt . ‘3 “1% fe ari sar a 
— St Louis Pub Serv 25-yr conv inc__1964 ie 119 119 $800 119 Mar 125% Feb 
N LISTED MARKETS 
: Toronto Stock Exchange. goiet asitemataoh or ee ee 
Spears. nt Last Range for Week 
—=..19/dUH D att ALAWITG 
Sea semecer Y STOCKS— Sale Price of Prices Shares Range Since January 1 
oi gw BI Sales - 9 ‘laoam: aay dote rc vs re Per Low High is a 
tial Last Range for Week Aluminum of Canada pfd_-------~- 100 LAS 108 109 80 106 Jan 109 Feb 
‘ Sale Price of Prices Shares Since January 1 American Yellowknife_---.---------- 1 27e = -26e-  30e_— «16,200 = 25e | Feb 3c _ Feb 
Par iis Sieh 5, igh Angio Canadian Oi)__...-.-.--.-_- Ra 97c 95c 1.05 7,700 95c Mar 1.36 Jan 
Abitibi: Power. @ Paper commen..____ ° a xy aie Angio Huronian -- bd 10%c 10%c 1ll'ec 1,503 10%sec Mar 13c Feb 
ee ores “ =o e. a A. 2.520 .6%Mar..... 9M Jan Anglo-Rouyn Mines___-.-~----------- 1 1.35 1.30 1.43 4,400 1.30 Mar 1.95 Jan 
1 Acadia-Atlantic Sugar common______ * 90% 221 23 |S 875 20%, JOP, 1:0 TOR Jan : 
Sear "Sm uel iy tang ate a. : ‘g Le. 20% Jan 24 Jan Ansley Gold Mines___--------------- 1 18 15 18 1,300 15c Mar 30c Jan 
ume ee ~ - E 125 103 ¥2 Jan 106% Mar Apex Consolidated Resources___---.--* 20c 16c 23¢ 29,900 16c Mar 23c Mar 
stitial c ec 0 « 9 4,000 8% Jan 11 Jan Aquarius Porcupine Gold 1 65c 63c 68¢ 9,000 63e Jan 85e Jan 
paneiterpelé Wand comnite... ; of ma “ ‘ Area M'‘nes —--- 1 20c 18'%2c 22c 8.500 18tec Mar 24%ec Feb 
fue On & Gin. : aks ie 2 a 8 Jan 32 Jan Argus Corp Ltd common__-_--------- ° 9% 9 9% 2,760 9 Jan 12 Jan 
ee gee eee ne : ; oe a8 - 1.58 Jan 2.10 Mar 442% conv preference___..--.--- 100 99%2 992 10042 175 9842 Jan 101. Feb 
i ek ee gS 15¢ age ss ae ie Feb 25c Jan 0 ES OE See 256 2% 2% 10,563 1.90 Jan 3% Feb 
Duin Sed ene. =~ salt sell = a Mar 54c Jan Arjon Gold Mines- ony 1 26c 25e 32c 10,400 30c Mar 55c Jan 
a iedn tik ation, . a #1 7% on ae Jan 103 Feb Armistice Gold mal 72c 68ce ‘75c 30,700 68c Mar 95c Jan 
--—- 7 & Jan 205 Mar Arntfield Mining .~..----..--.--... 1 38¢ 36c 45c¢ 19,600 36c Mar 62c. Jan 
For footnotes see page 1466. 
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‘ RANGE FOR WEEK ENDING MARCH 15 nets 
Friday Week's = 
: ates paw ia x. .F Faiay Week’s Sales 
‘ TOCKS— Sale Price of Prices Shares Range Since Jan “Shares. 
wary 1 sTOCKS— Sale Price of Price 
Par. Low High Low High : pe deus” tee “ Shares Range Since January 1 
Ashdown Hardware class A__--- ~~~ 10 13 13 13% 655 12% Mar 13% Feb Conwest Exploration e : mrt cong 
panier ei 1 Ae 21,500 Ade dan © 20 Jun Gosmos Imperial Milis-------------2" 30% 30's 30% O28 San = Be 
ae erenneniarcemmmnengil 1 55e 52c 65¢ 156,400 52c Jan 87¢ Feb Cournor Mining---------------------1 55c S4c  60c 6,600 aa a -- ar 
Athona Mines --- 1 35c 33c 40c 35,020 32 : 
; ec Van 49c Feb Gresteurum Mines ....--.._-....-__. 65 3 
a Mines____---_-..- 2 — — = aa = ae 55c Jan eas eee Mines --------------~ 1 1.38 135 145 79.100 135 Mat 67 fon 
apie - - : 1.20 148 138 no tena - c Jan 75e Mar row's Nest Pass Coal___--~------- 100 48 48 48648 60 43% Jan 55 Feb 
ue Gold Min . : 18 Mar Crowshore Patricia Gold___--~- 1 7 “4 
a@unor Geld Mines 7 5.65 5 1.55 Feb =. #j|.Crowshore Patricia Gold__----------~ 87c 87c 99c 12,172 86c Jan 1.15 
35 6.00 11,516 4.50 Jan 7.25 Feb Geb: Mizcralt .<.-—-- ~~ 4. -- = ° 2% 2° 2% 1.800 1.65 Jan 3 ~ 
Bagamac Mines 1 B0c 402% «2 32cO 47,,77 ‘Da ~ 
.770 27c Ma vies Petroleum --~------------~-- _ Se 1 
eye me Mines____-... 1 15c l6e 1% 22,200 15c _ = -_ ‘"Davis Leather class A-----..--------* 31 31 ais a. - 4 a wef = 
gee 4 a ----------------- ~10 25 25 26% 1,250 21% Jan 27. Mar Class B ~------------------ 2° W% 15% 16Y, 466 4 Jan 16% Feb 
~ «Hi romto___-__------------~ 16 ste 34 034 100 32% Mar 3434 Feb Delmite Mines __--~_---------------- 1 2.35 210 2.48 6,550 1.85 Feb 3.05 Feb 
ase s o-anine, 19%c 19%c 22¢ 19,000 19%c Mar 27 Denison Nickel Mines_--------------- 1 — 9c 69 4,000 5 \ 
Bathurst Power class ERR Ore ° 20% 19% 21 115 19 Feb a. = y as 25 pag ta 
= Dickenson Red Lake Mines 1 1.57 1.45 
oe ee ee ee ee enema P : 67 
Bear Bxploration & Radium... 123° 115 135 69,800 1.15 Mar 1.64, Jan eistitiess =Sesgrams ‘commen-—-———- “ 95 94 i100 685 81% Feb «113 Jan 
Beattie Go stines . 1 136 136 150. 15,900 136 Mar 1 Diversified Mining ----------------- 1 85c 83c 92c 30,400 : 
ge Ml hte GEE Di weccitignanoadgis ° 43 43 44% 90 30 Jan ao _— eae oe ae 
eee ° -__ 39% 39% 100 a re Dome ‘Mines Ltd - ---~” 27 26% 29% 
eaten Yoiowkuite—___---— ee i oe a eee Dominion Bank on 2. be ae aoe 
minion Coal preferred —-_--___-- 25 133 1334 143 1 4, 1 
iti" Swepnond st Cansda_..-_100 ‘i. : 4 4 Va ,090 13% Jan 15% Jan 
Geileterre Quebec “Sines “4 —— = R4 a. = oa nee Mar Dominion Dairies preferred__------- 35 eos 33 33 50 28%2 Jan 33. Mar 
——— a 1 1.05 1.05 1.15 3,100 1.05 Mar 1 4 — Dominion Fabrics comtmon_—_-------- x " 14 “15% 200 14 Jan 15% Jan 
rtram s__-----------------. 5 -- 30% 3 60 30 Feb a6: dan spaien = Steel com__--8 = 32" 32 33% 1,075 31% Jan 39. Jan 
a, a a 11 12% 245 % 
Beveourt Gold 1 75¢ 65c 80c 11,825 Do 1% Bb 25% Feb 
e 6 minion Malting common__—--~~~-~~- ad 221 ¢ ; y B14 
Bid Kirkiand Gold 1 30c  29%c 32c 52,475 293sc Mar a5 = : ats Sa mend salem 
SD IO cil ncesihctainesincneetibtnsiis atures ° 4 14 15 50 14. Feb 59: ..m Dominion Scottish Inv common___-_-_- 1 4% 4% 5% 340 4%4 Jan “1% Feb 
“Bobjo Ss 1 23¢ 22c 26¢c 39.600 Dominion Steel Glass B ss 4 = kona » ‘ 5a oF . Feb 
; . . 2ic J eet Claes B.. ne nw wn 13 12% f , 
Bonetat Gold Mines 1 32c 32¢ 38 «31,900 sos hme -_ Peb “Dominion Stores © 20%, 22% 33 ns a’ ‘Gan gee 
Bonville Gold “Mines.____.---.------- 1 . 2 8 2a Se ape eee whi: Mee on 
Boycon Pershing Gold Mines_..._..__ - 22c 22e 26c 3.608 22¢ Mar 38c Jan Dominion Tar & Chemical common-__* a PE. am 805 23. Feb 30% Feb 
‘Bralorne Mines, ‘Ltd ss VTC -----------------------------= ‘4 ‘23% 100 23% Mar 23% Mar 
Brantford Cordage common __--_~--_- ” ~ 123% 123% as 3, ad 18% Feb Dedinion Wodiivnd comm — < in _ ~S > - <a RE an 
Brazilian Traction Light & Pwr com__* 26% 25% 27% 11,004 =e — 5. Jan wae Seas Agi ” 16 stated sated ave ™_ 
Brewers & Distillers 5 Wid 13% 12% 935 13% poo t ¥%, a pee Mines zz ; 111 1.10 1.30 ~-126;700 1.10 Mar 1.85 Jan 
) quesn ning bowicte>arcnqpasiinesamapenananall 1.24 1.5 ‘1. 
a American Of} © 25% 25% 26% 1,440 25% Mar 28% J Duvay Gold Mines____-.--.~------~- 1 32c¢ 3lc see beens ae een 
r Columbia Packers common--_* init 36% Sl 840 38 «=6Jan 51% far seater mie 
British Columble Power clase A.---° 30% 30%. 31% 20 28 Jan sit wee ee eet Saee telags——--—-——-—=- 420 40c 5S4c 21,700 938 Jan 62c Feb 
lass B. .-.._ Sa 4 20 st Of... ---...---------<--- = ad 9tec 9 Feb 
Brith Dominion Ol . 37¢ 35¢ +42c «=. 28, 200 — _— oka” ae East Malartic Mines 1 255245 2.75 44.720 245-Mar 3.35 on 
Bro rcupine Mines, Ltd__------1 58  55c G6le 11,150  55¢ Mar 72c Jan Bist: Gulisvan Winds ——— 1 3.75 3.595 415 53,150 3.50 Jan 4.60 Jan 
ithe tute | ide oki. , Eastern Steel new common ____--_----- 11° 210% 12 3.435 10% Mar 15 Jan 
‘Mines_ : 4 
Few —a Gold Mines___...... * 790 7.50 be xy re ve — - Economic Investment ——_-——-----~--~- 25 a 44 44 20 44 Mar 45 Feb 
ee eee ee ate. —* Ble 29¢ 33c 28,650  29¢ Mar 45c Jan Eider Gold --- 4«-1.06 1.00 1.17 90,450 90c Mar 1.38 Jan 
e Mines 39c 37¢ 4c 82.160 37 Mar 97¢ Feb Eldona Gold Mines________---_---__- 1 1.06 1.03 1.22 90,050 1.00 Jan 1.45 Jan 
Building P t } English Electric class A____-_-.__--_-* in 27 3 "126 27 Mar 36 3 
ne A as a . 30% 30% 34% 1.640 23% Jan 34% Mar Class B -_------__--------__---_-- ss 9 ; 2 45 9 “Mar 13 Jan 
Burlington 8teel + : 40 same 6.500 — zn 9¢ Feb lconbridge Nicke 
Sern OF Oe daee'S ----° 13 13 13% 870 13 Jan 15 Jen Fa N 1 sd 5.15 5.10 7.86 3,170 5.10 Mar 7.85 Mar 
At TRIES mar 12 12% 82 11 Mar 18 Jan Famous Players new common....----* 15% 15 15% 3,835 12. Mar 16 Mar 
Calder uet Gold 1 os Fanny Parmer Candy Shops...._-___.. 567% 55 59% 535 48% Jan 60 Jan 
Scene eee c 28c 
ag ot on Linen lst preferred_________ * eo. 32 "an — a = = — Federal Grain common______--_----- * 61% 6% - T% 2,225 5% Jan 9% J 
ni pera eee meen eenn -memee= ® rae 18 18 10 17 Jan 19 ” Jen Preferred —---~~-.-—-----._..-_. 4 100 110 104 110 85 20. Jan 119 “A om 
per ag tage om — -<2+------------ “ 322° 2.10 2.35 11.370 2.10 Mar 2.95 Jan Federal Kirkland Mining_..--------- 1 4c l4e Ie 21,700 14c Mar 24c Jan |} 
- c 
Calmont Oils __ Se oe OS CRED Ee he ede <4 Fleet Aircraft _._--__ © 5% 5% 6% 500 5% Jan 1% Feo | 
Campbell Red Lak ” a4 Fleury-Bissell preferred ----------- 100 tie 31 31 10 31 ¥: Jan 35 . Jan j 
g ap ake 1 2.65 250 2.90 14.050 2.40 Jan 3.30 Feb Ford Co of Canada class A....------ 5 28% 28 29% 1.940 28 «Feb 32% Jan ; 
anada Bread en aE ON TT 2 Ae 8% 8% 640 6% Jan 9% Jan Pounmdation Co -_--...-.._----__-.-- ° . ee ~ 20 30 Jan 32. Jan | 
Canada Malting._........ ° 55% aaae 18 2.500 14% Jan i8% Feb Prancoeur Gold ° 54 . 
Canada Northern Power—------------ Pw oS Sf eee eee Reemctelse eS SR ee: a ee 
‘ a ; 
Canada Packers class B_——----—. * 2 sie ail cee. ieee ciate Frobisher Exploration ° 450 450 5.15 4550 4.15 Jan 5.55 Feb | 
nada Permanent aa ” bese 
Ca Steamship a odes: = 196 193 196 25 178 Jan 196 Feb pig 9 geen common--_---------- 2: 18 18 19% 415 14 Feb 19% Mar 4 
ia =; 19% 19% 410 17% Jan 23 Jan Se eee fo a me 6} 6& 15 Jan 110GMer 57 
---------- 50% 50% 513 630 47% Jan 52 Feb fae Pt ed ------_---------100 -- 111 141 50 108 Jan 111 Mar 
=. ae clecs A__--......--.__. » th 86 88% 60 84 Jan 89 Feb eg oe = aa Wares common---__--_- * 18% 18% 18% 175 18% Mar 261% Feb 
Mie SEE ee. a 23 25% reierre PS kes ee a 107 107 107% ; va’, 
Canadian Bakeries common__________ * oa 91 9% = = peed . a “— Yellowknife Gold Mines__--- ~~ i 7.15 7.00 7.75 11.451 00 Mar + 70 yep 
WarttnGhGs = ie oo ae 250 2.50 3. 7 
ese —_ Commerce _____.__16 23% 23 2334 1,820 183, Jan 2334 M Gillies Lake-Porcupine Gold_-__.--= Pin 20c 19¢ aie 74 100 iée” vod oie. eb 
Rights. reweries common_________® 204% 20% 22% 6.409 203, Mar =m ~ sd Glerora Gold — 1 10c 9%ec 13c 85.300 95¢c Mar 22c Feb 
per 20 20 35 136,175  20c Mar 70c Feb : : 
Canadian Canners common__________ * 22 ¥ + yy a God’s Lake Mines Ltd__----~-------- ™ 60c 58c 72c 74,430 57c Jan 88c Jan 
int -pretetwt..............--.-. 20 26 3% == — s3% Jan 24 Jan oorene saane Seen sec qennn nn nes ee o se 1 30c 29¢ 34c 13,050 2kc Feb 39c¢ Feb 
Conv preferred ~---~-----~--__.. 5s 2 22%, 23%, Jan 26% Jan call Dagaer” “to ates deeneamtetaie tala eam 1 63c 58c 70c 50,950 58c Mar 87c Feb 
Va 4 490 22 Jan 23% Jan Gold Eagle Mines__---------------~--- 1 15¢ 15c 17'%2e 23,100 9c Jan 25c Jan 
——— a ------ . boy 16% 17% 1,620 16% Mar 20% Jan Goldhawk ~_---__------------------- 1 1.00 95e 1.03 23,200 90c Jan 1.30 Feb 
Canadian Celanese common___-_____® 60 os “2 a 21% Feb 23. Feb ee Arrow Mines__-___----------- 1 55¢ 55c 6le 32,500 53c Jan 79c Jan 
| i a a 100 42% 43% 59% Jan 68 Feb olden Gate Mining---------------- 1 28c 24c 3ilc 29,700 24¢ Mar 40%2c Jan 
-- 3% 90 40% Jan 435% Mar Golden Manitou Mines___------------ 1 2.20 2.20 2.25 21,350 2.00 Jan 2.65 Jan 
nee oer g A as witness ; a 25 "2 26 75 24% Jan 29 J Goldore Mines —__-- 1 20 20c 22c ; , 
ucts common___.* 12% 12% 13 660 12 i. Goldvue Mi Sa ORR Ah RE it le 7c gre oo Sone ae 
ses oli llr np ademmmngmed "a rf > om 660 Jan 15 Jan oldvue Mines __--...--~-----------1 Gle 74ec 25,700 6lc Mar 81c Mar 
< 395 19% Jan 21 Jan Goodfish Mining ~-----------~------- 1 9%4c 9c 12¢ 25,200 7c Jan 12%2c Mar 
Canadian Industrial Alcohol ( Ti 
“net agama nepal? 4 — _ 3,400 17% Feb 22 Jan Goodyear Tire & Rubber common_--_* 101 99% 102 70 99% Mar 115 Jan 
Stan Looxctive ___ ‘ 4 a oe i Jan 18% Jan Graham Bousquet ---------~-------- 1 19¢ 19¢ 1,200 15c Jan 26c Jan 
EE * Feb 39% Feb Grandoro Mines ~-------------------* 16¢ léc 18¢ 4,000 15c Jan 20c Feb 
anadlan DESEO .qtes memnweesmein 7 
Ae nn Q2 1.05 i, -05 1.15 17,250 1.05 Mar 1.35 Feb Great Lakes Paper vtc common----* 2614 25 27% 1,790 15% Jan 34. Feb 
Old preferred..................100 ant _ A 785 13% Jan 18 Jan Vte preferred ~--------~----------- - 49 48 512 270 43 Jan 57% Mar 
-- 11 150 Jan 175 Mar RES OSE REINS 1. RSAC Oe ° 2642 2542 27% 1,030 15 Jan 34 Feb 
— fo, ae matte! 25 2 19%, 22% 11,501 1934 Mar 241% Feb Se cee ne ? ; Ph. F ” pein wiv 
TL eee ee eee. eA ee * . rs oo . : : . 
Canadian Wallsaper cas 8... ; ah peg Pig ae = Mar 102 Mar Greening Wire__----_--------------- - 62 6% 6% 200 5% Jan 7 Feb 
d e Mar 24 Feb Gunnar Gold Mines Ltd------------- 1 47c 45c 52c 10,275 45c Mar Oc Feb 
Canadian Wirebound Boxes____-~.~~- yi 28 28 28 75 25% J y, + is nae te an iene : ss ee — age inet ig 
Gonmee EN 1 2.80 2.80 2.95 2,800 2.80 Fab 29% Feb 
ROE TS TMRNOWES nk nc ee 1 Jeti 150 1.70 2100 150 M 4 Feb Hahn Brass common-_-_-_---~-~-~-------- e - SY 5% 25 5% Mar 5% Mar 
, . ar 2.10 Feb Preferred Z ; NES. 1934 19% 1934 100 19% Mar 19%4 Mar 
p serene Patricia Gold Mines___.___-__1 2.50 2.35 2.60 16,200 2.35 Ma Halcrow Swayze Mines__------------- 1 - ie I13¢ 29,600 llc Mar 18c Jan 
entral Porcupine Mines_____________ 1 32c¢ 30c 35¢ 41 135 30c J r 3.00 Jan Halliwell Gold Mines_....-------~----- 1 6c 6c 7c 24,600 6c Mar 10c Jan 
Centremaque Gold Mines._.....-- ~~~ 33c 32c 3%7c 10.200 aan ae 44%ec Jan 
5 ° ¢ Mar 50c Jan Hallnor Mines Ltd. ...-------------- 1 . 5.25 5.50 300 4.70 Jan 6.00 Feb 
pores yi ie * 10 10 10% 575 7% Jan Hamiiton Bridge  ...--------------- ™ -- 9% 10 600 9% Jan 12% Feb 
wunient Research RIE Sie tt EE. 79¢ 65¢ 1.15 105,100 dea”. Seo 16 = Jan Hamilton Cotton. -.-------..-------- . 19 19% 255 18% Jan 19% Feb 
Chesterville Larder Lake Gold as 1.51 1.41 1.70 19°700 1.41 Mar co eg Harding Carnet; 24..504eoee ° 11% "a 1,555 11 Mar 14% Jan 
Chromium Mines _ : 1.25 H i 7 
SER ne SN wa ; 1.31 600 ard Rock Gold Mines___.----------1 90c 87c 1.04 21,650 87c Mar 1.24 Jan 
Circle Bar Knitting_______-________- . et 21 21 <a 1.90 Jan Harker Gold Mines_..--------------- 1 23c 22¢25%c 33,200 20¢ Jan 3lc Jan 
Citralam Malartic Mines 1 2ic 20c 25c 42,400 20c Mar 22 Jan Harricana Gold Mines__.-.---------- 1 21c 20c 8 23c 31,199 20c Mar 35c Jan 
ea 35c Jan asada MINES iin nad ~<a nnenne-e 1 1.90 1:90 2.15 21,115 1.90 Mar 2.70 Jan 
ate 30c 30c 1,500 
Coceadour Willans (Gold Mines------2 425 4.00 450 22(425 ren —_ 36c Feb Headway Red Lake Gold__--.-------- 1 20c 20c 23¢ 9,000 20c Mar 30c Jan 
® = Raed Co . 15% 15% 16% 610 15% Mar og rota Heath Gold Mines .é..--.4c.2c-----e 1 40c 35c 45c 18,000 35c Mar 69ce Jan 
67c 64c 73c 148 0 
Colomac Yellowknife Mines 1 70c 67%c B80c 15 a ona ‘ — 1.05 Jan Medley Mascot ~.....-----...-.-.--- 1 241 2.35 2.75 21,800 2.35 Mar 3.60 Jan 
, 1.23 Jan Mate Onditins: a. och ist os oie woes 1 48c 45c 5ilc 60,700 45c Mar 63c Jan 
—- preg n binetiitirionassin ilistiendamnenininani 1 is 7% 1% 100 7% Mar 814 J 
niagas Coal Mines___.....________ 5 2.45 243 2.45 a ‘2 Jan Highwood Scarcee Oil___------------ be 9c 9c 9c 3,500 9c Feb 14%c Jan 
Coniaurum Mines (aa oe 208 -Beb Minds @& Datei_--.2---—.--—-----< . 22 22 (24 625 22 Feb 25% Jan 
, : -15 Feb Hollinger Consolidated Gold Mines_.--5 16% 15% 17 7,450 15 Jan 19% Feb 
Consalidated Mining & Smelti 5 4 : a = 16% fan 19 gan Home Oil e 310 3.05 3.30 
meiting_.___ 83% 815 85 me i 6,745 3.05 Mar 4.40 Jan 
Consumers Gas (Toronto)....-..__. -» as 2 en I Homer Yellowknife ------.--------- 1 29¢ 20c 9c 40,500  20c Mar 35¢ Jan 
V2 8 Mar Homestead Oil & Gas____..----..---1 7c 6¥ec Tac 16,500 6%2c Mar 10c Jan 
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For footnotes see page 1466. 
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— Week’s Sales 4 Friday Week’s Sales 
st Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Frice of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Heeco Gold Mines.................... 1 53¢ 50c 59c 37,500 50c Mar 74c Jan Northern Canada Mines ~----~-~-- -—* 1.08 1.06 1.15 10,800 1.06 Mar 1.40 Feb 
Howey Gold Mines____-.---_---___.. 1 47'2c 45c 52¢ 47,300 44c Jan 73c Feb ore apes = S25 Sale CRS ee eee 1 78¢ 68¢ 85c ° 309,410 45c Feb 85c Mar 
te) BY Obl 65h ene enen 8 8 8 500 7% Feb 8% Jan 
Hudson Bay Mining & Smelting._-~- ° 41% 40% 414% 1,149 37% Jan 454% Feb nee 2 eee sates =e wy 6 6% 190 534 Jan 6% Mar 
Hugh Malartic Mines._._...._.-<_._- 1 1l6c 16c 20c ~ 18,200 1é6c Mar 30c Jan 
= a class A..-.--.---.=._..-- a * e 7 A a ae = pone — aoe Mines 2 2.75 2.65 3.00 13,255 2.65 Mar a —- 
‘ gt LES Ts AS, lee 5A ole ae ar an --- 3,900 50c Mar an 
Huron & Erie 20% paid__- 7 nos 19% 19% 20 17 Jan 1912 Feb een ae Mines. : 27c 27¢ 63ilc 13,460 27c Mar 37c —_ 
a& Go nes 29¢ 26c 32c 16,560 22c Jan 43c Fe 
Te OE NE So hk etinncon 10 274% .27% . 28 700 26 Jan 30 86Feb Omnitrans Exploration ~.-----..---- 1 23%e¢ 22e¢ 426c 31,000 22c Jan 30¢ Jan 
Ruraet: Gl oe kt Se. one bd 15% 15 16 7,922 15. Mar 1734 Jan Ontario Steel common _____----_~-_~- vs 21% 21% 21% 10 21 Jan 26 Feb 
Imperial Tobacco of Canada ordinary_5 15% 15 15% 840 13% Jan 16 «=Jan Pree i oe 100 a 120 120 10 120 Mar 120 Mar 
RESORT OA beaks 7 7% Ts 200 734 Jan 8% Jan Genes < COR icici ° Ee 14% 15% 105 144% Jan 17 -Jan 
wedeened «tee ee a * act 14 14 50 14 Mar 15 Feb 
Imperial Varnish common ____ ~~. --* 14 14 14 20 14 Feb 15% Jan Orenada Gold Mines. 1 36c 32c 44c 9,700 32¢ Mar 57c Jan 
pg eee Se 1 52c 46c 53c 27,400 46c Mar 80c Jan Orlac Red Lake Mines___._.-________ 1 5le 48c 53c 51,650 48c Mar Tic Feb 
I I al 6 = 1242 13% 180 9% Jan 14 Feb = SOG: i tres hile biedcdne 1 1.49 1.42 1.72 47,885 1.27 Jan 2.56 Feb 
NR PSS SBOE TR SF ER 24¢ 2lce 35c 42.3 2le Mar 36c Mar 
Inspiration Min & Devel_____._._-___ i 1.10 1.10 1.22 10,200 1.10 Mar 1.65 Jan Ottawa Car & Aircraft__.._..-..--_- ° es 1% 7% 28 74 Mar 842 Feb 
International Metals class A_.-.~.--~ ° 30 295% 31 470 295% Mar 3242 Jan 
DO ote ee re ae 106 106 106 45 102% Jan 106 Mar ee ay Bar ° 9c 8c 13¢ 14,600 T¥%ec Jan 18c Jan 
. acific Petroleum 1 86e 85c -95c 6,100 85c Mar 1.65 Jan 
International Nickel Co common____-_- 6 39% 39 41% 4,888 39 Mar 47 Feb Page Hersey (new) ad 31 31 32% 345 25 Jan 35 Feb 
International Petroleum___....._____ bd 22 21 22% 8,175 21 Mar 27%— Jan Pamour Porcupine Mines Ltd. a 2.05 1.90 2.20 19,005 2.10 Mar 2.85 Jan 
Internation ;] Uranium Mining_--~. _- 1 1.33 1.20 1.38 23,000 1.20 Mar 1.90 Jan Pandora Cadillac 1 33c 3lc #37c 6,300 3lc Mar 46c Feb 
Island Mountain Mines___.-------- 50c wits 2.01 2.15 600 1.92 Feb 2.30 Feb Paramaque Mines 1 18¢ 17e 20c 25,800 17c Mar 35c Jan 
Parbec Malartic Gold 1 23¢ 19%c 26c 29,100 19c Jan 29ce Feb 
Jacknife Gold Mines__....._-.---_-__ ° 28 tac 25¢ 30c 18,600 25c Mar 40c Feb Partanen Malattie... scc...W...tnsnidcane 1 we Be 9%ec 5,500 6%ec Jan lic Jan 
— Wwiees A ES DR SEN aie 1 3le 3lc .35¢ 7,300 30c Jan 40c re Paymaster Cons Mines Ltd 1 85c 82c 94c 71,375 76c Jan 1.05 Feb 
acola ARR EE TEE oo SEE 1 6c 6c 6%4c 6,000 5S¥ec Jan 9c an Penmans Ltd common ____-----------~ bd ik 71 71 25 71 Mar 72 Mar 
a i gn i 46c 45c 52c 23,489 40c Jan 65c Feb Pen-Ray Gold Mines 1 25c 24c 30c 24,200 24c Mar 40c Jan 
Peoples Credit Securities__.._......_- . B 8 9 125 8 Feb 9% Feb 
Jellicoe Mines ~..........-.~~-~.--- 1 12¢ 12c =13¢ 6,800 12c Jan 2lc Jan Perron Gold Mines__- i 1.45 1.43 1.60 10,405 1.43 Mar 1.95 Jan 
_ - ae Gold Mines_.------ : ae ; he : By - — 6c 94 by ne Photo Engravers & Electrotypers____- bd due 26% 26% 30 24% Jan 27% Feb 
olie | ISD Via ESE ane as é : : 88,350 1.01 Jan .2 e Picadilly Porcupine Gold Munes_..-- 1 .39c 36c 40c 18,366 35c Jan 47c Feb“ 
Pickle-Crow Gold Mines_.._.........1 3.95 3.85 4.25 15,280 3.85 Mar 4.95 Jan 
Kayrand Mining -~~-~~._-..---_--. | o§ 23c 24%2c 5,500 23c Mar 37c¢ Jan Pioneer Gold Mines of B C_---. a | 6.80 6.50 7.25 6,695 6 Feb. 7.70 Mar 
Kelvinator Co of Canada____________ ° 26 26 26 10 26 Mar 30 . Jan Porcupine Peninsular 1 50c 45c 50c 5,000 45c Mar 75c Jan 
Kerr-Addison Gold Mines___--__-__-- 1 15% 15% 16%4 10.050 15 Jan 1742 Feb Porcupine Reef Gold Mines 1 40%c 40c 47c 12,900 40c Mar 52c Jan 
Kerr Lake Mines ~~. 1 75¢ 75¢ 75¢ 500 75¢ Feb 85e Feb Powell River Co 1 30% 300 32 1,200 29% Feb 33. Jan 
pT ee 55 ee 1 SK 1.75 1.80 1.850 1.70 Jan 2.30 Jan Powell Rouyn Gold 1 1.20 1.06 1.35 10°560 1.06 Mar 1.75 Jan 
es Se a a } 2.30 2.18 2.42 39.150 2.00 Jan 2.90 Feb Voting trust certificates____.__._...-. 1.10 1.00 1.30 10,900 1.00 Mar 1.65 Jan 
Kirkland Townsite -........:.-..... 1 30¢ 30¢ 35c 21,100 30c Mar 55¢ Jan Power Corporation od oe 14 14% 8 14 Feb 17% Jan 
fremier Gold Mining Co-----.. rE 2.47 2.46 2.74 5,545 2.40 Jan 3.35 Feb 
Tee (AGE) co diethnwnmacnnnbniies ienan” 25 25 25% 290 21 Feb 28 Jan Pree We as teen cnc een 100 nes 54 54% 60 53 Jan 58 Jan 
Labrador Mining & Exploration___--- 4 7.10 7.00 8.25 18.325 7.00 Mar 11 Jan kressed Metals 1 17 17 18% 420 17 Jan 22% Jan 
Lake Dufault Mines Ltd... - ~~. 1 1.05 1.02 1.18 19,000 1.02 Mar 1.46 Jan Preston East Dome Mines 1 2.70 2.69 2,90 22,880 2.69 Mar 3.45 Jan 
: Proprietary Mines ® ae 15% 153 400 15 Jan 17 Feb 
Lake Fortune Gold Mines_.-.--~---- * 3%e 12¢ 14%4¢ 9,000 12¢ Mar 19¢ Jan Prospectors Airways be * Et 49¢ 50¢ 1,000 49c Mar 72c Jan 
Lake Shore Mines, Ltd-..-.---------1 2144 20% 22% 2.180 2042 Mar 2654 Feb Purdy Mica Mines t 1 20c 16c 20c 6,100 16c Mar 22%2c Feb 
Lake of Woods common___-_---~----- . 31% 31% 60 30 «Jan 31% Mar Purity Flour Mills common___.---_- 10 13 12 13 1,405 11 Jan 14% Mar 
Preferred - aa y 100 160 161 40 159 Feb 161 Mar 
; Guebes Gent... ....cciantticn ieee 1.97 1.79 2.00 18,400 1.40 Jan 2.00 Mar 
Se Bie - PEARL ha i hones ° et 6.60 6.85 1.900 6.35 Jan 8.00 Feb Quebec Manitou * 69c 69c 75c 12,400 69c Mar 1.00 Jan 
Lamaque Gold Mines__-_--.---_--- . 8.00 7.80 38.10 3.587 7.80 Jan 8.75 Feb Queenston Gold Mines_..-..-_-_..---1 98c 86c 1.06 14,706 86c Mar 1.25 Jan 
2 ili lhe Senin onl ws pe sn _ on Beat Quemcnt Mining : e ee 164% 185 10,780 1642 Mar 2342 Jan 
ang s * 20% 20% 2 : F 
TGR COEIAS Sint. nue 1 15¢ lic 15%2c 13,400 14c Mar 20e¢ Jan Reeves-Macdonald 1 mal 1.25 1.50 1,900 60c Jan 1.70 Feb 
Eepactig: Mines 2s.sss0. 4. cede — | 49e 45c 56¢ 94,250 4lc Jan 70c Jan Regcourt Gold Mines 1 scale 32c 35¢ 6,700 32c Jan 40c Jan 
4 ‘ Seeks THN 8 a ae i hn 1 die 12c 13c 6,500 T¥ec Jan 18c Feb 
Laura Secord Candy--------------- — 22 21 2212 530 19% Jan 24 Jan Richmac Gold Mines___.-__~-.-_-_-_ 1 ay, 62c 72c 27,800 62c Feb 76c Feb 
rs ee 1 5c 5c Sec 15.500 Sc Mar 7¥ec Jan Riverside Silk class A---_-----_-_-_. $ we 37 38 155 34 Jan 38 Mar 
Leitch Gold Minus, L6@.............. 1 1.38 1.35 1.50 13.800 1.35 Feb 1.55 Jan 
EAs SIGNS * ee need Scie ual 26c 25¢e 30c 12.100 20c Jan 37c Jan Robertson (Fb) CTI ino totic ric ° abet 48 48 205 42 Jan 4812 Feb 
Roche Long Lac___.--..---..-.---- 1 sare 14c 17c 15,000 14c Mar 22c Jan 
Lingmen Lake Gold Mines____--~-_-- 1 1.10 1.05 1.22 78.125 1.05 Feb 1.46 Feb Rochette Gold Mines_.___---_-----..1 aS 24c 9 .28e 8,000 24c Mar 38c Jan 
Little Long Lac Gold Mines Ltd------ ° 2.65 2.55 2.90 26.350 2.55 Mar 3.45 Jan Rouyn Merger Gold Mines__.___.-__1 BS 45c 54c 29,400 45c Mar 64c Jan 
Loblaw Groceterias Gee Ascii... al 30% 291% 3134 960 27¥2 Jan 32 Feb een SIUEE GN ob ins ci ncintecnenn: ® 1.26 1.57 88,738 80c Jan 1.57 Mar 
Ue ath anibels Menitiiedccuiebintbibahisdaenes e 29 Ble 2915 315 2634 Jan 40 Feb Royal Bank 10 24 24 25 725 20 Jan 25 #$=¥Feb 
‘ te Royalite Oil ok 24% 25 205 21 Mar 25 Jan 
Louvicourt Goldfields -------------- 1 1.45 1.35 1.56 16.825 1.35 Mar 1.70 Jan Rush Lake Gold Mine___-._-___----_ 1 ce 43c  48¢ 8,600 43c Mar 62c Jan 
Lundward Gold Mines-.----------~--- 1 75¢c 50 801 332,300 42c Feb 80c Mar Russell Industries common_________- 10 doi 56 57 210 44 Jan 59 Mar 
Lynx Yellowknife Gold_....._-.____-. » 35¢ 32c 6338 17.209 32c Mar 45c Feb Ryanor Mining —_- os vs l7c 18c 2,000 17c Mar 25c Jan 
eee enone | EI! See Se ae 528 tie Le + ama Saginaw Power preferred___-_____- 100 105% 105% 105% 20 104 Jan 105% Mar 
DEORE GRONOD: dicen nes canqensan 1 3.85 3.55 4.50 50.285 3.10 Mar 7.50 Jan e 3 
MacLeod-Cocksnutt Gold Mines i 3.00 2.280 3.25 25.15 2.80 Mar 3.75 Feb St Lawrence Corp common---_—---_— a, 9 9% 300 8 Jan 10. Mar 
‘i ee 4.0 29 29,190 es Class A preferred__ a .- 50 31% 31 31% 65 30 Feb 37 Jan 
Madsen Red Lake Gold Mines_____- 1 4.25 4.00 4.65 30.525 4.00 Mar 5.45 Jan ae eaeud Mines Ltd_ : 5.00 yw 5.30 9,475 4.75 Mar . ae 
Magnet Consolidated Gold_.__---~--- 1 Tic 55c 75c 16,200 65c Mar 95c Jan mee wer <0 - 13c Gc 13e 5,800 100° Jan i4¢ 09 
Malartic Gold Fields i 3.05 bays - pay . ~ Serer: BEINO6 8. pl aenee 33¢ 33c =—39¢ 6,050 33c Mar 50c Feb 
eS ae -) 2 en 3.05 90 3.35 27.430 2.90 Mar 3.75 Jan , 
Manitena & haste __..__..... . 4c an 4¥er 26.000 4c. Feb 5%ec Jan Senator Rouyn, Ltd-_-. 1 1.05 94c 1.20 79,000 94c Mar 1.63 Jan 
nana . ate iy Shawinigan _----- e os 25 2612 210 2134 Jan 26% Mar 
P > Le -eferred__ 10 VY J > l, Shawkey oem arenes 1 5le 50%eec 59c 38,000 47c Jan 70c Jan 
ae = tne : =- 11% 11% 3. tae dae A Sheep Creek_---_-_----------____- 50c 1.45 21.45 (1.65 3,400 1.45 Mar 2.08 Jan 
pie Leaf Milling Co common-_-_-.__. 1452 145, 15%. 725 14 Jan 17 e 
Maralgo Gold 1 10¢  12¢ 4.500 10c Jan 15¥%c Jan a eee Gold Mines---. 1 1.83 1.75 2.12 134,394 1.66 Jan 3.65 Jan 
Sa i ’ Sicks’ Brewery common__------_-~._* 44 42% 48 385 37% Jan 48 Mar 
mene Ne ee i 1 1.15 1.08 1.30 25,200 98c Jan 220 Jan _Voting trust —- 4242 42% 46 345 35% Jan 46 ‘Mar 
Marlon Rouyn Gold- --- 1 36¢ 32c 40c 60,600 30c Feb 46c Mar Sigma Mines --_-~-~----~------------ 1 15 15 15 670 14% Jan 174% Feb 
Martin-MecNeely i 22% 2¢ 27c 17.200 22c Mar 45c Jan Silknit Ltd common____~---~-~--~-- 40 = 16 17 250 13%2 Jan 17 Mar 
Massey-Harris common . “17 161 “. - 14% J 19% Feb  RRERUREERE SEEN SETI SE Fe 5 38 37 38 30 36 Jan 40 Feb 
6 2 18 3.900 8 an 4 e ‘a a " 
Preferred 20 291% 59 30 1760 272 Feb 35% Jan Silverwoods Dairies new common---- 13 13 13% 1,052 13 Jan 14 Jan 
ei ee Silverwoods Ltd new preferred___--- . 10% 10% 10% 25. 10 Feb 13 zee 
McBrine’ iL) Co’ preferréd___.______ e ‘ ‘ VY Je Mar Simpsons Ltd class A new-----.--_~- ° 29 28 29% 610 27% Jan 30 e 
pone tng A elo wae Aa koe ee ee eo“ paatsiaeeaneniaan: > 4% «6 755 24 Jan 29 Feb 
-- 4 34 18 1,950 /@ van e P ‘ 
Preferred ..-.-.._. % 100 ‘ 105 10512 45 104% Jan 106 Jan Preferred new 100107 '2 107 107% 279 «101% Jan 108 = Feb 
Mcintyre Porcupine Mines___.__.__ a 69 68 77 670 68 Mar 77 Mar Siscoe Gold Mines 1 96c 92c 1.10 39,550 9lc Feb 1.40 Jan 
Kenzie Red Lake Miries___._._ __ j wis , ; 25 Mar 1:75 Jan Sladen Malartic Mines 1 78¢ 75c 93¢ 140,800 45c Jan 1.12 Jan 
pe rege tine = Bose © mse ten cRaRRIE Paste: Gao ee ae pen oser Stkc Jen South End Petroleum_--_---~- n+ sane? Bo Tee 8c 18,500 6c Mar 10¢ Jan 
ae 2 war —s 2 . or: aa . Southam Co — pe. ‘ath 5 18 Mar 20 e 
McMarmac Red Lake Gold 33¢ 30c 36c 8.445 30c Mar 50c Jan Gevimeer Seareeon -° 1.30 1.15 1.30 6,210 1.15 Mar 1.50 Feb 
McWatters Gold Mines_.....--.._ aa 27ce 2c 32¢ 20.500 25 ec Mar 36c Feb Stadacona Mines .............n6nn inesaee 1.06 1.00 1.10 26,095 1.00 Jan 1.48 Jan 
A tat ee 5 TEENIE GT iio * : : enn 754 Ja 7 . Standard Chemical common ° 10% 10 12 5,910 10 Mar 16% Feb 
Sy Ag 19 19 19% 375 it vary ten Rights _ Bee “ 5¢ le 60c 10,444 le Mar 1.60 Feb 
Mid-Continental Oil & Gas-_....... ne Vp ‘ 2° M 17 A OS. aa i ee 100 103 103 103 55 100 Jan 103 e 
Mining Corp -- * e ete ei ae ‘none o cot 12%c ae Standard Paving common--___----~-- » TY, 7M, 8 2,605 qT Jan 9% Jan 
Monarch Knitting new__-.-----~~- 100 13 13 14% 7.675 11 . Feb 14% Mar Preferred Bi Re EES fs ES i 19% 20% 315 18% Jan 24 Jan 
Precerrea: _.- ais j--2.100 154 154 154 45 138 Jan 155 Mar Standard Radio ~-_~---------------- . Tha Rh. 1 a. 39 +4 of dad re fg oi 
New preferred ~..-.----.-_.....- 100 101 100 101 40 95 Jan 101 Mar Starratt Olson Co__-- 1 90c ic ol. , ce Jan 
Moneta Porcupine - a 66c 6le 3c 22.450 6lc Mar 91c Feb Stedman Brothers______-------.----- - 53% 5254 100 48'2 Jan 54 Mar 
Montreal Light Heat & Powers _...._ . 241% 24% 25 U4 3,190 22% Jan 26 Feb Steel Co of Canada common-_-_--—-- eg 842 83 8442 240 78¥4 Jan 85 Feb 
Moore Corp common ° 73° «72% 74 365 70 Jan 77% Feb Preferred ---~-~-~---------~~---- 25 88 mo = 9 a4 t+ % we ys = 
banes Dee Bee oie 7 Sey, pee. Ce... 7 2c c , a e 
Mos g 1 33c 33c 37c 23,000 3le Jan 45c Feb ete "Rock Sood agate ira 3.80 3.70 4.00 34 350 3.00 Jan 4.45 Jan 
National Grocers common _____-..._® > Vy, - 7 15% Mar 18 Jan Stuart Oi) preferred.....__....._-~- ° -- 2342 23% 50 18% Jan 2342 Mar 
16 15/2 17 1.375 2 
OE NESE AG) OLLIE TIE 20 < 30 «30 100 28% Feb 30. Feb Sturgeon River Gold 1 37¢ 33c 37 3,600 33c Mar 45¢ Jan 
National Petroleum. —--.-__-_______ 25¢ 3% lle lic 1,000 llc Mar 16%2c Feb . Sudbury Contact irl 1 _ 12c 13c 9,200 10c_ Jan 20¢ Jan 
Sullivan Cons Mines 1 2.80 2.70 3.00 13,075 2.70 Jan 3.25 Jan 
National Sewer class A-_..-__--__- _* ) 32 32 10 29 . Feb 32 Jan Surf Inlet Consol Gold_..._.....---50c 83¢ 77c 93c 50,544 48c_ Jan 1.02 Feb 
National Steel Car___----_--_. ...-_- ° 58 27 29% 3.650 24 © Jan 29% Jan Sylvanite Gold Mines 2 340 3.25 3.65 7,705 3.35 Jan 4.10 Feb- 
National Trust ~..------ sets dco aa ios 10 ‘ 945 2 . 
wits ° -- 240 245 7 - oe a ratte Withe Cte Gina RE CO 2.60 6,300 1.40 Jan 1.94 Feb 
Negus Mines ~----~- - 1 2.65 2.41 3.00 80.825 1.50 Jan 3.25 Mar Tamblyn (G) common © 23%  j§23% 24 1,255 21%2 Jan 25_ Mar 
pe SR ES RLS. SIS: 1 43c 40c  43c 8,500 40c Mar 60c Jan TON eo nin es 50 54% 54% a 142 une pg aie re _ 
New Calumet Mines__-- 80c 75c Bic 12,300 60c Jan 95c Jan Teck-Hughes Gold Mines ------------1 4.90 4.70 4. , . ar . e 
Be gg ES SS 6 TS aI 5 bios 1.25 1.30 500 1.25 Feb 1.40 Feb 
Nib Yellowknife 1 20c 19¢ 23c 28,500 19c Mar 30¢ Jan Thompson-Lund Mark Gold Mi.es-.—* 56c 55¢ 64c 26,900 52c Jan 79c Jan 
Nicholson Mines —...--....-..-.-.- as 2le 20c 25¢ 30.600 20c Mar 29c Feb Thurbois Mines 1 84c 73¢ Sic 100,700 73c Mar 98 Feb 
Nipissing Mines és & 4.25 4.00 4.30 3.150 3.70 Jan 5.65 Feb Tip Top Tailors bd rome 20 21% 235 20 Mar 22% Jan 
Noranda Mines s 64", 631% 67 4.834 63 Jan 72% Jan Toburn Gold - a ie 1 2.00 2.00 2.20 1,200 1.95 Feb 2.40 Feb 
Norbenite Malartic Mines__...-._____ 1 70¢ 63c 0c 5.500 63c Mar 1.05 Jan Toronto Elevators__-- ° 40 40 43% 630 36 Jan 4642 Feb 
SS ge RTE IE TET RIES, | se 27c 27¢ 5C0 27c Mar 35¢ Tan Toronte General Trust_.......--~-- 100 = 155 155 .. is 155 Feb 
Normetal Mining Corp LA___.--- “a 1.39 1.38 1.65 56,030 1.03 Jan 2.08 Feb Toronto Mortgage ~--------=------ 100 -- 120 ©6120 10 104%4 Jan 120 Mar 
- Towagmac Exploration ~---.....-.--1l 29c 26c 32c 21,700 26c Feb 39c Jan 
Norseman : Mines........--....----.. 24c 4+ 22c «(26e 60.150 22c Mar 33c Jan Traders Finance class A_.~-~----~--- * 23% j23% 25 241 23% Mar 30 «Feb 
Northland Mines —-...--..---.-... ° 13¢ 12¢ 13%c 37,400 12¢ Mar 22c Jan NE BF eh patent epetoadena $ -- 24024 5 24 «Feb 30 Feb 








For footnotes see page 1466. 
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RANGE FOR WEEK ENDING MARCH 15 
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friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Transcontinental Resources —...-..._.-.* 1.28 1.21 1.41 33,230 1.21 Mar 1.80 Jan 
Twin City Rapid Transit common____* ne 16% 16% 5 15%4 Jan 2042 Feb 
Union was Co ° 10 9% 10% 3,845 934 Mar 12 Jan 
Union Mining 1 27c 27c 33c 14,911 27c Mar 45c Jan 
United Corp class A_.................- ° -. 31%4 3154 30 26%4 Jan 3154 Feb 
I > 24% 24'2 25%2 175 24 Jan 29 Feb 
Gnited Fuel class “A” 50 47 46% 48 1,125 40% Jan 50 Feb 
Class B 25 6% 6% 6% 205 6 Jan 9 Feb 
United Oils s 10% 9 10% 2,100 9c Feb 144%2c Jan 
_ United Steel be 10% 9% 11% 10,115 8% Jan 13% Feb 
Opper Canada Mines Lid 2 2.65 2.55 2.90 25,590 2.55 Jan 3.98 Jan 
Ventures, Ltd. ad 14 13% 14% 8,831 13% Mar 16% - Feb 
Vicour Mines 1 ven 46c 59c 9,900 46c Mar 87c Jan 
Villbona Gold Mines Ltd_ ~~ 1 ‘ike 35c 40c 5,000 35c Feb 67c Feb 
Vulcan Oils  ~---._ PEE re Oe eee 1 ee 25c 25c 1,000 25c Mar 40c Jan 
Wawte-Amuiet Mines, Lta - 4.45 4.40 4.65 5,300 4.25 Feb 5 Jan 
Walker-Gooderham & Worts com....® 114% 112 119% 1,710 109 Feb 129 Jan 
Preferred ° 23 21 23 595 21 Mar 23 Feb 
Wasa Laxe Gold Mines i 1.25 1.25 1.40 34,150 1.15 Mar 1.69 Jan 
Wekusko Consolidated__......_....__. 1 sins 45c 45c 2,600 4lc Mar 45c Mar 
West Malartic 1 32c 30c 36¢ 14,100 30c Mar 60c Jan 
Westeel Products ..............____ . me 27% 27% 115 25 Jan 30 «Jan 
Western Grocers common____________ ° 160 160 175 65 145 Jan 175 Mar 
RAMEE FRESE SERRE S °! IRS 100 hiss 190 190 5 155 Jan 190 Mar 
Westons Ltd common ___ ..__-._____ ° 2742 27 30 1,915 27 Mar 30 Feb 
i 100 jae 107 107'2 95 104% Jan 108% Feb 
Witoey-Coghlan Mines ry 19¢ 19¢ 23c 44,600 19c Mar 30c Jan 
Winnipeg Electric common__....... S 13% 13% 14% 1,425 13% Feb 17% Jan 
Preferred 100 ag 983% 99 425 9442 Jan 99% Feb 
Winora Gold Mines 1 33c 3le 39¢ 13,700 26c Feb 43c Feb 
Wood Alexander preferred_.....__._ ibe 125 125 10 117 Jan 125. Mar 
Wool Combing ost 5 Ze 24 24 25 24 Jan 26 Jan 
Wright Hargreaves Mines ® 5.15 5.10 5.85 4.530 5.05 Jan 6.55 Feb 
Yellorex Mines 1 46c 424ec 534ec 34.700 32c Jan 67c Feb 
Ymir Yankee Girl__ © 21%c 18c 25¢e 28,400 18c Mar 39e Jan 
York Knitting common_____...--.___ ba bin 144% 15 1,240 144% Mar 19 Feb 
Bonds— 
Uchi 6% dilaiis 37% 3742 372 $1,000 37% Mar 42 Jan 
= ae - 
Canadian Funds 
in” “Boas. ecto 
s' ge r 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Andian National — . it 20% 21 35 20% Mar 23. «Jan 
Asvestus Corp bs ah 30% 31 470 30% Mar 35 «Jan 
British Columbia Pulp & Paper com__* Dd 62 6612 1.295 56 Feb 66‘ Mar 
NII ta cahatle ay as ch cit Dian a oiaes -—- 190% 180 57 170 Mar 180 Mar 
Brow... Co common a 1 6 5% 632 6.240 5% Mar 7% Jan 
Preferred —_- Saleen --100 89 \. 8942 92% 415 84 Jan 96 Feb 
enee- ee BMililg.. 2 ; 21 21 25 20 Jan 23% Jan 
Canada & Dominion Sugar__________ . 3 95 27 115 25 Mar 29 Feb 
Canada Vinegars -............._____ ° ie 14% 15 285 14% Jan 164% Jan 
Canadian Marconi 1 4 4 4% 1.500 4 Mar 5 Jan 
Canadian Western Lumber________ —2 3.00 2.80 3.20 6.725 2.80 Mar 3.80 Feb 
Canadian Westinghouse ___...______ . vita 5642 60 73 5642 Mar 60 Mar 
I 2 IT i sii cst ards am ndcardactonwes 5 nae 2.60 2.60 3 2.10 Jan 4.00 Jan 
Consolidated Paper ° 16 1542 17 9,499 15% Mar 18% Feb 
Consolidated Press class A_.________ . 25 25 25 21 Jan 25 Jan 
On ° eo: Se 50c 3.400 40c Jan 85c Jan 
deHavilland Aircraft preferred_____ 100 dons 120 120 25 118 Feb 120 Mar 
Dominion Bridge _........... ° 40\4 40% 42 280 39% Feb 45 Jan 
Dominion Textiles common__________ ° es 9342 935% 15 915, Feb 95 Feb 
SESE. RE SO Pes ee * 15 15 16 225 15 Feb ig Jan 
foothills Oil & Gas bd 1.75 1.65 1.85 3,400 1.60 Feb 2.15 Jan 
Hayes Steel s 27 25 27 840 2358 Jan 39 «Jan 
International Paper common _______ 1s 46% 45 46' 2,300 44'2 Mar 53%. Jan 
1 Cog sey EOE EI ETI 100 ; 121. 121 50 121 Mar 135 Jan 
Langley’s preferred__.._._.....__._ 100 vEw 57 60 50 56 Jan 60 Mar 
‘finnesota & Ontarto Paper__---____8 19'2 18 195% 8,600 18 Mar 2¢ Feb 
OS a are 5e 5c 1,000 4%4c Jan - Ie. Feb 
etnd Oreille 1 3.30 3.15 3.70 3,910 2.60 Feb 5.00 Feb 
Re i S lie 3 3% 400 2% Feb 3% Mar 
Te:iskaming. Mining... _. 1 13¢ 13c  15e 10,000 13c Mar 33c Jan 














Montreal Stock Exchange 





STOCKS— 

Par 

Acadia and Atlantic Sugar A com____* 

Or OC i a 1 
Acme Glove Works Ltd com_______ bd 
6%% preferred —_..-_-_ 100 
Aleoma Steel common___.___-______ ° 
Ce PRS Sey pane: ea 100 
Aluminium Ltd bd 
Aluminum Co. of Canada pfd_____ 100 
Amalgamated Electric Corp._______- * 
Anglo Can Tel Co pfd__..__________ 50 
Argus Corp common___.__._______ ® 
4%2% convertible preferred______ 100 
RRS oS SO SS Ie See Re 
Asbestos Corp  --- a 





Bathurst Power & Paper class A_____® 
Bell Telephone 1 











Brazilian Trac Light & Power_______ ° 
British Amer Bank Note Co__________*® 
British Columbia Pr Corp A_________ e 
lass B - ° 
Piuck Silk Mills ° 
Building Products class A__..._.__ bd 
Bulolo Gold Dredging.._.__.__.._._____ 5 
Canada Cement common____________ ad 
SERS EEE an 100 
Canada Forgings class A___._________ bd 
Cenada Iron Foundries _._.... _-__ ° 
ce CESSES Se ee bd 


Canadian Fands 


Week's 
Range 
of Prices 


Friday 
Last 


‘Sale Price 


Low 
223% 

105% 
1634 

105 


21 
103 
173 
108 


High 


23% 
10542 
16% 


105 


21 
103 
183 
109 


18 


56% 
912 


100 '2 


2% 


32 


20% 


198 


27% 


2442 
30 %2 
4 


2 1 ly 
34 
22 


18% 
144 
26'2 
20 
13% 


Sales 


for Week 


490 
55 
5 
20 


100 
85 
208 
60 


10 


90 
2,285 
115 
718 
1,690 
2,807 
231 


7,444 
176 
445 

1,480 
440 

1,040 
700 


3,285 
155 
150 
277 

97 


Range Since January 1 


Low 
20% Jan 
103 Jan 
a Feb 
100 Jan 
21 Feb 
102'2 Feb 
130 Jan 
106 Jan 
1754 Jan 
55 Feb 
853 Mar 
9842 Jan... 
2 Jan 
30 . 
19 Feb - 
18154 Jan 
25'2 Mar 
22 Jan 
27 Jan 
3% Mar 
20 Jan 
2334 Jan 
2042 Jan 
14% Jan 
131 Jan 
26 Feb 
16% Jan 
12% Jan 


High 
24 Jan 
10642 Feb 
17 Feb 
105 Mar 


26 Feb 
103 Jan 
Mar 
Mar 


Feb 
56% Mar 
12 Feb 


5410142 Mar 
Febsiar: | 


Feb 
Jan 
Jan 
Mar 


Jan 
24'%2 Mar 
Feb 
5 Jan 
Jan 
34 Mar 
Feb 


Feb 
Feb 
29% Feb 
21 Mar 
14% Mar 














STOCKS— 

Par 

Canada Northern Power Corp..__.--~- ° 
Canada Steamship common__-__~_.._- e 
a ee nee 50 
Canadian Breweries common ____... =~ 
a a aisha bd 
Canadian Bronze common _-_-_-_-.--..- nd 
Canadian Car & Foundry common-_-_-_-_® 
Canadian Celanese common__-__._.--. bd 
es liemeninichieh 100 
ss SEES [a Se, | 
Canadian Cottons preferred Se Pa 25 
Canadian Foreign Investment._--~. note 
Canadian Ind Alcohol common____ ° 
SF RRRBTERE Ss, aE Sea a Se bd 
Canadian Locomotive —~ --. cpinapaihiananenaii e 
I, es, on neeisetabelibeeinnes 
Canadian Pacific Railway_.......--~- 25 
ne, enchiepensnanee ° 
Consolidated Mining & Smelting... 5 
Bo OE Eee ° 
Crown Cork & Seal Co...........<.. ° 
Davis Leather Co Ltd class A----.-.- bd 
AERIS A Pete oe Fa Sa e 
Distillers Seagrams common-_-_ —~-~.--~-- ° 
EOS ° 
Dominion Coal preferred__...._--- 25 
Dominion Dairies common-___---~-~-~- . 
a le 35 
Deminion Foundries & Steel_..._. ~~ ba 
Dominion Glass common__-__.-----. 100 
REISE SR EA RS AS 100 
Dominion Steel & Coal class B__._-- 25 
Dominion Stores Ltd_............_._® 


Dominion Tar & Chemical common-___* 
Voting trust certificates_._._....-- _- 


eee en nS 100 
Dominion Textile common___-.__.--~- ° 
a PR SR ° 
Electrolux Corporation ........-.._-_ 1 
English Electric class A-___.__-.___- ° 
Famous Players Canad Corp new____* 
Foundation Co of Canada__.....____ © 
Gatineau Power common _-_- _ ~~~ e 

IIB isciindsinehenicsenemniniinnoimatell 100 
‘Sie Beeerree 100 
General Steel Wares common________- ° 

I 100 
Goodyear Tire Pfd Inc 1927________ 50 
Gurd (Charles) common__________--_- ° 

SEE, SO ear see 100 
Gypsum, Lime & Alabastine___.___.__ ad 
SEs ae ° 
Howard Smith Paper common ________ ° 

0 EO a 100 
Hudson Bay Mining_...--.__--__-_-- ° 
Gi EES Ge eS e 


Imperial Tobacco of Canada common_5 





RRR ESAS UES eae eR £1 
Industrial Acceptance Corp com __..__ » 
International Bronze common____-.-~- e 

RN i i ee | 25 
international Nickel of Canada com__* 
International Paper common __._-___- 15 

Preferred .100 
International Petroleum Co “Ltd hinsialigneeat 4 
International Power common __-__...-_ e 

Preferred. (called) —............ 100 
International Utilities Corp_._._.-_-15 
Jamaica Public Serv Ltd com_.._-~-- - 
Labatt (John) ~ on” 





Lake of the Woods Milling common-_-__* 








ONGUNES  dtchiks ccs aubiaieiain 100 
Lang & Sons Ltd John A_-- ~~... ae 
LAUER GONE ooh citi act nce ccvuddiwoan 3 
Lindsay (C W) common_____-_------- ° 
MacKinnon Structural Steel pfc___100 
Massey-Harris ® 
McCol!-Frontenac Oil ° 
Mitchell (Robert) ~...-.-.-.--.----- bd 
Molson’s Breweries__..-..-.-«-.-- pam 
Montreal Cottons common__-_-_- ...~100 

| REE RE A ie Renner nea 100 


Montreal Light Heat & Power Cons_-__* 








Montreal Telegraph  __-...------- 40 
Montreal. Tramways -_.__-__---~-~--- 100 . 
Murphy Paint Co common._-_ _—~-~-- e 
National Breweries common__._._~-~- ° 
RIES AEE SE TEES SORE: 25 
National Steel Car Corp___----.----- ° 
Niagara Wire Weaving__._..--------* 
Noranda Mines Ltd sas © 
Ogilvie Flour Mills common___....-~~ © 
Preferred 6 adh i Gi 1 ee iinnne 100 
Ontario Steel..Products common-_--_-_- af 
Ottawa Car Aircraft___--> lilbchee aime ? 
Ottawa Electrie Rwysy.----a++------- © 
Ottawa Light,-Heat & Power. Cap acaetraies 100 
Preferred ~Si-ySan-----3 Oe in dopa 100. 
Page-Hersey Tubes_- ‘ial mencheetthagilshiatiat ° 
Penmans Ltd :common___-_s.<------- ad 
Placer Development ....---= BS Lenccon 1 
Powell River Co-__j--------.------- ° 
Power Corp of Canada__._-__-----.-- ° 
Price Bros & Co Ltd common _____--~- ad 
ee RR Re 100 
Provincial Transport ...---.-------- s 
Quebec Power ___. x OM 
Rolland Paper pfd_._......---_--- 100 
Saguenay Power preferred___------ 100 


St Lawrence Corporation common-.-.-_-_* 
A preferred 


Friday 
Last 
Sale Price 


10 
19% 
51 
205% 
20c 
49 
16% 


60%4 


285 
457% 
18 
15 
34 
20% 
83% 


31 
15% 


40 
13 42 


10%2 
33 


182 
22% 
23 Ye 
23% 

110.45 


13% 


15% 
31 


18% 


14% 
9% 
31 
111.30 
41 
15% 
15 
20 
39%%4 


120% 
22 


49 


25 V2 
161 
20 


167 
16% 
31% 


165 
24% 


40 


45 
272 


64% 
31% 
21% 
16 


13% 
56'2 


21% 


107 
105% 


31 


Week’s 
Range 
of Prices 
Low High 
9% I11 
19% 20% 
51 51% 
20% 22% 
15c 30c 
49 49 
16% 17% 
60%4 64 
43 43 
23 23 
28% 285% 
45% 49 
174% 19% 
14 152 
33% 37 
16 16% 
19% 22% 
15% 16 
82 85 
43 43 
49 49 
31 31% 
15% 16 
94 100 
40% 41% 
13% 14% 
104% 10% 
33 33 
324% 33 
190 190 
182 182 
12% 13% 
22% 23 
23% 24% 
“y 24 
110. 45 110:50 
o4 952 
13 14 
16% 17% 
28 28 
15 15%’ 
30 31 
18 19'% 
110 110% 
110% 110% 
18 19 
10742 107'2 
55'%2 55'% 
9% 9% 
110 110 
14 15'2 
9% 10% 
304% 33% 
111.25 111.50 
40% 41% 
15 16's 
15 15% 
8 8 
33 36 
20 21 
37 38'2 
39%, 42 
44%, 46'2 
120 120% 
21% 22% 
49 49 
116% 116% 
40 4242 
14% 14% 
25 25%2 
30'2 31 
160 161% 
20 21 
21 21'2 
10% 12 
80 80 
16% 18 
16% 18 
28 29 
3012 314% 
100 =6100 
150 165 
24 25 
51 51 
40 45 
29% 29% 
4442 46% 
46 4673 
27 39% 
25 25'2 
64 66'2 
31 31% 
180 180 
213%, 21% 
642 6% 
55 57 
16 16 
103 (103 
33 33 
70 72 
21 21 
30% 31% 
12% 14% 
54 5842 
100% 100'% 
17% 17% 
21 22 
107 107 
105% 10542 
= 942 
31 31lle 


Sales 
for Week 
Shares 


1,110 
1,241 
631 
9,588 
43,493 
100 
3,321 
6 

1 

25 
250 


185 


1,671 
2,835 
3,172 
135 
125 
134 


100 


135 


390 


Range Since January 1 
High 


Low 
942 Mar 
1844 Jan 
475% Jan 


20% Mar 
15c Mar 
41 Mar 
16% Mar 


5942 Jan 
40'2 Jan 
23. Jan 

2 Jan 


45% Mar 
16'2 Feb 
13% Feb 


33 Mar 
15% Jan 
19%, Mar 


15% 
78 
41% 
48 


29% 
13% 
92 
40 


13'% 
10% 
31% 


Mar 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 


Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
12'2 Mar 
Jan 


23% Feb 
4 Feb 
Jan 
Jan 
13 Feb 


4 Mar 
Mar 
Mar 
Jan 


Jan 
Jan 
Jan 
18 Mar 
Jan 


Jan 
8% Mar 
Mar 
14 Mar 


9% Mar 
2 Mar 

Feb 
4 Jan 


15 Rag 
Jan 
Jan 
Jan 


2 Jan 
Jan 
« Mar 


4 Mar 
» Feb 
2 Mar 


Feb 
4 Mar 
Feb 


Jan 
25... Jan 
Jan 
Jan 


Jan 
Jan 
10 Feb 


Jan 
dan 
Jan 
Jan 


Peb 
Feb 
Jan 
Jan 
Jan 
Jan 
29% Mar 


Feb 
Jan 
Jan 


24'2 Mar 
Jan 
Jan 
Jan 
Jan 


2 Mar 

Jan 
16 Mar 
Feb 


Jan 
Jan 
Feb 
Jan 
4 Mar 
2 Mar 
Vo Jan 


2 Jan 
4 Jan 


106 Feb 
103% Jan 
75%, Mar 
30 Feb 


14% 
22% 
52 
27% 
60c 
51% 
20% 


8'% 


1842 
103 


34% 
23 


33% 
1742 


102 


18 
22 


109 
1052 
9% 
36% 


Feb 
Jan 
Feb 


Feb 
Feb 
Feb 
Feb 


Feb 
Mar 
Jan 
Feb 


Jan 
Jan 
Jan 


Feb 
Jan 
Feb 


Feb 
Feb 
Mar 
Feb 


Feb 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 


Feb 
Mar 


Mar 


Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Feb 


Feb 
Jan 
Mar 
Feb 


/a Mar 


Feb 
Feb 
Feb 
Mar 


b Mar 


Jan 
Mar 
Feb 


Feb 


2 Mar 


Jan 
Feb 


Jan 
Feb 
Feb 
Feb 


Feb 


2 Mar 


Feb 


Jan 
Jan 
Jan 


2 Jan 
Yq Mar 
2 Jan 


Feb 
Jan 
Jan 
“Mar 


Feb 
Feb 
Mar 


Jan 


2 Feb 
’ Feb 
4 Feb 


Feb 
Mar 
Mar 


4 Feb 


Mar 
Feb 
Jan 


Jan 


3g Mar 
2 Mar 


Feb 
Jan 


Feb 
Feb 
Feb 


Feb 
Mar 
Jan 
Jan 


Feb 
Jan 
Feb 


Jan 
Jan 
Jan 
Feb 


Feb 
Mar 


Jan 
Feb 
Mar 
Jan 





For footnotes see page 
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Friday Week’s Sales Frida Week's Sales 
sTOCKS— Sale Pri SE ee testes ocks— Last’ Range for Week 
ale ce of ces Shares an nee January 1 
Par Low High rs a md sT ’ 4 Sale Price Be: Prices Shares Range Since Janvarv 1 
ar ow Hi 

St Lawrence Flour Mills com......--* 39 39 39 145 36%4 Jan 39 Jan - Godfrey Realty Corn__.._.......__-- . 25 ” o —— he = 
St Lawrence Paper preferred__....106 ag 85 91% 1.256 83 Feb 94 Jan Goodyear Tire & Rubber_............ 100 ~ . a me ER oe 
Shawinigan Water & Power__-----~- bd 24 24 262 6.756 21% Jan 2612 Mar Great Lakes Paper common ° 508 590 S as 3° | oe 
Sherwin Williams of Can common _._.* ay . 28 28 10 28 Mar 32 Feb Common VTC__ 2534 28 26%2 290 oe rd = an 

Preferred 100 160 160 160 6 156 Jan 160 Mar Halifax Insurance Co___._.._...___10 . come saa ane yt — =" shew 

Hydro-Electric Securities Corp . tT . oe = a oon rpg foo 

rer Breweries common_____......-* Sa 46 46 100 37% Jan 46 Mar 2, alae a 62 642 60 6% Mar 6 Jan 

imon (H.) & Sons common ____-.-- ta 31 31 31 50 31 Mar 33. «Jan International Paints (Can) Ltd A 1 , s 
bie ie igh ot wierd ay Investment Foundation 6% conv pid 50 ss b3ia 53% t00 baie ved poe Mar 
Sovthern Canada a RTE yer 15 15% 300 1442 Jan 16 Jan bs ing Co. of Ottawa tAag° ge 14% 14% 50 14% Feb 15 Jan 
‘ ; Lake St John Paper & Power... .__* 55 7 ~ 

tandard Chemicals common___._---- . 10% 10% 11% 7,145 1042 Mar 16 Jan Lambert (Alfred) Inc 1 ° 66 70 471 “= 70 paar 

ee oe cae + ado 3c Mar 1.75 Feb Lowney Co Ltd : <~ 0% | 33 350 8% Jen 12% Jan 
on Se . Canada common___-_-_- EF 85 84 85 359 79 Jan 86 Feb i¢ 13% 14%2 2.475 13° Feb 15 | Jan 

referr 25 87 87 87 75 84 Jan 8742 Mar MacLaren Power & Paper Co__......_® : 

United Steel Corp ° 1042 9% 11% 2,680 8% Jan 3% Feb Seen aneste Co 1a $% Ma “ido 15 14s 13%2 485 oe den 174 Feb 
Viau Biscuit I eee * sgn. 162 1644 20 15. Mar 16% Feb Pid-----100 29}, 2942 29% 955 28% Feb 35. Jan 
referr oom ad 100% 100% 10 100 Jan 100% Mar McColl-Frontenac Oil 6% 

L y p i. oe 100 
‘ Melchers Distilleries Ltd common __._* ey rer " .. i a 
Wabasso Cotton ___ . 9 79 80 275 74% Jan 80 Mar Preferred io ia 4 1s ANE a 
Walker Gooderham & Worts com_____* “a 116 117% 210 109 Feb 12742 Jan Minnesota & Ontario Paper Co 5 ic Pen 4 a” wee Se 
pO nen SMe ee So ae eS . i 2234 22% 75 22% Jan 23 Feb eee ee 1942 18% 1942 2.315 18 Feb 23% Feb 
Montreal Refrig & St ° 
Weston (Geo) common--_------------ An 29% 30 435 27 Jan 30 Feb Stoue Commien Ea iia wee . ge Pe ~~ = 
ee RR A 100 107 107 108 45 105 Feb 108% Mar Mount Royal Hotel Co Ltd__.._.____* . a Lg 55 70% gan 76% 
Nuclear Enterprises _...._..___ “? 3 13 250 12% Jen 16%; Jan 
Wilsils | Ltd ° 25 25 25 575 24 Jan ine | oo ore eee ee ee S 8 8 110 S& Feb 32: Jen 
nipeg Electric common _______--_-_* 13% 13 14 1,761 13. Mar 17% Jan Power Corp of % 
Preferred eos 99 99 146 95 Jan 100. Feb nC, per See oe eee SS ae eee Bi Re et ee 
Purity Flour Mills Co Ltd___--___- 10 13 Bae Se; oer ae OF kane 
Zellers Ltd common ° 36 35 37 200 34 Jan 38 Feb a sal 3. 100. Hh SOR 14% Mar 
GE DURE srtecitin cera anerwdn, 25 eit 28 2842 100 28 Jan. 29 Feb Quebec Pulp & Paper 7% 
6% preferred _-_------------— eae 28%, 28% 165 28% Feb 30 Jan Guess a hr Cep oe ee a i PE 
Reliance Grain Co Ltd pf ie vas BSL 10 Hg sme ip 
¢ Grain Co pfd_------__- 10642 10642 10642 20 10642 Mar 109%2 Feb 
Banks Sarnia Bridge Co, Ltd_-_--- . Se 
Canadienne ---10 19% 19% 19% 465 16% Jan 2214 Feb Southern Canada’ % pid...10 ae 3 200... 22 ee 1346; cae 
Commerce 10 23 23 2342 763 19%4 Jan 2342 Mar Southmount ret. Co, Ltd ea dee dee dae 11 766 4 Mar "30e on 
SARIS TS" Py a 
Montreal 10 2544 25 26% 2,275 2142 Jan 2636 Mar Thrift Stores Ltd , , 
Nova Scotia 10 35 35 35% 757 33%, Jan 35% Mar United Amvade Corp Ltd clase rs em 16% s 199 .. oo he 
Royal 10 24% 24% 25 895 20 Jan 25 Mar United Distillers of Canada Ltd______* See 735 7 Ses 27% jen 
Pen ee RM eR ee ee a a eee eae -- 12 2 ’ 
Westeel Products Corp Ltd_---.... - bd " 
ene Windsor Hotel Ltd____--.__-_------ 0 a ee ae ee ee 
ontreal Power notes 50 50 50 # $17,000 40% Feb 50 Mar Woods Manufacturing Co_----------- ° -- 44% 4412 111 39% Jan 4419 Mar 
_— = 
Mining Stocks ; . 
BIR Sirti kets di emeesiittdactpedanaed 1 
Arno Mines Ltd___- - -* 8c aise ve 10. 300 “a8 os sis od 
Astoria Quebec Mines Ltd__----_---_- 1 58c 56c 65c¢ 6.000 56c Mar oan Feb 
Montreal Curb M rket Athona Mines (1937) Ltd_,-------~-- 1 _.  35¢ 40¢c 7.500 338¢ Jan a9c Feb 
a Aubelle Mines Limited_____.._--__-—- 1 a 6lce 64c 3.300 6lc Mar 4c M 
Canadian Funds Aumague Gold Mines Ltd----------- I wth 1.25 1.25 ‘500 1.25 Jan 1.50 Feb 
Friday Week’s Sales Beatrice Red Lake Gold_---------~~ 1 2 2 2 
Last Range for Week Beaucourt Gold Mines.._--_-------.- 3. ai aan HH = = _ —_ Fah 
STOCKS— Sale Price of Prices Shares Range Since January 1 Bonville Gold Mines Ltd_--___------- 1 fe 2le 22¢ 4.500 2le Feb 300 cod 
oer Low High Low High Bouscadillac Gold Mines Ltd___----_ 1 17c l6éc 18¢ 9.400 13c Mar 18¢ Mar 
oa soose © ee ee. rae - 6% 7% 7.635 6% Mar + “sen Brazil Gold & Diamond M Corp-.-_-- 1 ae &e 8c 500 8c Mar 15c. Jan 
6% cumulative preferred. “too 97 95 98% ‘942 93 Jan 100% Jan ‘ 
7% preferred -~----------------- 100 -- 185 185 30 177 Jan (185 Mar SH he ee ee a 109. Mar 
; kaa ial c c Ja 
Bathurst Power & Paper class B__..* 5 Y 5 5% 055 5 Mar 7 Jan Central Cadillac Gols Mines 1Ad.t  46%c 44¥acS7%ec 321.140 33¢ Mar 60320 Mar 
Belgium Glove & Hosiery com_...-.-- es, 14 14 25 131% Mar 15% Feb eee ae Gold Mines_--.------- i 35¢ 30¢ 40c 10,600 30¢ Mar 49c Jan 
Og 0 Seca re 19 19 60 18% Feb 19 Feb Gouuae’ bain Corp Lid_-_---_-_— 1 38¢ 38¢ 41c 8=—:10.600 35e Jan 43c Feb 
Brewers & Distillers of Van Ltd----5 131, 13% 135% 126 13. Jan 14% Feb eco hate de acetal Seiad . 54c Séc 60 5.075 S4c¢ Mar 72¢ Feb 
British American Oil Co Ltd_..._____ * 253 2515 261 25% Mar 3) : East Malartic Mines Ltd_----------- 1 asp 3.60 3.60 2.75 Mar 3.60 Mar 
British Columbia Packers Ltd__..._- * 46 "as a a 38 7 Jan tg S aee a Sullivan Mines_--------------- : 3.65 3.55 4.05 18, 300 3.55 Jan 5 Feb 
British Columbia P & P Lid com,---.* ped 62 66 85 57 Feb 66 Mar rele ete yy ae.” amma ¥ 1.05 1.03 1.09 6.300 1.03 Mar 135, Jan 
PS ESS Bae EA a 100 ie 175 17 25 170 Mar 175 Feb Eldon: * id Mi og apace — 20c 22¢ 1,500 20c_ Feb 36c_ Jan 
Brown Company common __.__._----- 1 6 5le 6% 5.921 512 Mar 7144 Jan nas Ue ines 1.06 1.06 1.15 1,600 1.05 Jan 1.45 Jan 
Preferred -~----~--------~------ 100 92 90 92 898 86 Jan 9542 Feb Fontana Mines-(1945) Ltd 1 25e 25c 28c 14.150 25¢ Ma 24° Jan 
145) Ltd_-.-------- 2 Mar 4 
Calgary Power Co Ltd 6% pfd_—__- 100 . 107 107 10 106 «Feb 107. Feb Formaque Gold Mines Ltd----------- 1 93c 93c 1.00 3,000 80c “Jan 1,00 Jan 
Cenada & Dominion Sugar._._-__--.° 253; 25%, 2% 795 25 «Mar 2934 Feb Found Lake Gold-- ---- 1 300 28¢ 45¢ 49,275 28c Mar S8¢ Mar 
Canada Malting Co Ltd_-------~---- - an 55 55 1 55 Mar 62%2 Jan Geldbeam Mines 1 5 5 16 
Canada North Power Ltd 7% pfd_.100 111 110 111 120 109 Jan 111% Mar Goldora Mines Ltd.......-.---.--.-! 1 Er _ = eee ig Mar see oan 
sien cen encodes seminal ee 2 2. 2 r 5¢ an 
Canadian Car & Fdry class A_.----- 20.21! 2114 223% 2.030 2115 Mar 2334 Feb Goldvue Mines ~------------------—- 1 62¢ 60c 73e 31,700 60¢ Mar 83c Feb 
Canadian Dredge & Dock Co Ltd__--__* aie 26 26 100 25 Jan 29%, Jan : ; 
7 ; pig Be Heva Cadillac Gold Mines Ltd_-_------ 1 ar € 
4 Canagign Pooh Preducis—_:-------=" - 13% 13% : 12% Jan 14% Jan Hollinger Consolidated Gold_--------- 2 16% % nO 15% = 135% — : 
Canadian General Investments Ltd_-_* 172 17 17% 17 15% Jan 18 Feb ; 
Canadian Industries Ltd class B.._--° : UV J-M Consolidated Gold Mines Ltd_--.1 ar 7c 7c 1.650 6c Feb 9c Jan 
oa 205 210 105 163 Jan 212 Mar Jack Lake Mines__- 1 760 70c 80c 117.450 6lc Jan 1.10 Feb 
Canada Ingersol Rand Co_-_--__---__- . ae 5 62 Feb v ck Waite ------------------------~ c 30¢ 30c 3.000 30¢ Mar 40c Feb 
a: kath tos et eke ew a. a ae “on Joliet-Quebec Mines Ltd 1 110 1.10 142 76.050 1.05 Jan 2.24 Feb 
5% preferred ~-_------~-------- SS en 100 Jan 1 F ini ; 
Canadian Light & Power Co_...--_100 12 7 se : 12 Mar is ‘le Kirkland Lake Gold Mining Co------ . ee: 2.34 2.34 200 2.06 Jan 2.82 Jan 
Canadian Marconi Company----------1 4% 4 4% 3.428 4 Mar 5% Jan Lake Shore Mines Ltd 1 22 «(22 100 22¢ M M 
3 S Ltd------------—— sins 22 2 oe ar 25¢ ar 
Canadian Pow & Pap Inv Ltd com_..* ‘Or, oY, Or: i 1.75 Jan 3% Jan Lamaque Gold Mines Ltd_------------ ~ 8c 8c 8c 608 8 Mar 8 Mar 
5% preferred ° 13 13 “4 = 13. Mar 1815 em —— — . yee re oo ; 30¢ 28c. 34c 22,600 28c Feb 43c Jan 
Canadian Vickers Ltd common... 141, 14% 151 485 12% Feb 17. Feb ingman Lake Go ines Ltd------ 1.10 1.05 1.22 5.900 1.05 Mar 1.41 Feb 
7% preferred 100 115 115 116 100 98 Jan 127 Mar Macdonald Mines Ltd_----- 1 4.00 3.60 4.45 17 300 ° 3 Mar 7.50 Jan 
Canadian Western Lumber Co._......2 2. . . 2.80 Mar 80 F Negus Mines -----~---~---<+--<----<= a 2.95. 2.95 200 2.30 Feb 3 20 Mar 
Canadian Westinghouse Co Ltd__..__* ns " Hr ° = eer 57. Jan oa ed i ah mR = we te 4.100 320 Mar 41¢ Mar 
Cassidy’s Limited -- 14 16 1.115 11‘2 Jan 16 Mar Norseman Mines 1 24c 233 26 23%, 
I~ prelerted rok = eagle 100 < 128 128 12 128 Jan 129 Jan 2 - -- . c 234%2Cc 26¢ 13,300 2342c Mar 3le Jan 
ate ¢c com.___..- ; 
-- ae 407s ss an 19 Feb O’Brien Gold Mines Ltd 1 aa «= 23.70 2.95 4.665 2.70 Mar 3.85 Jan 
Chateau-Gai Wines Ltd is 20 20 = 20 525 7 Jan 20 Mar ’ 
Claude Neon General Adv com_.....* tm 40 50 1.600 40c Mar 90c ~Feb pee ge nr Re meagre tAR..-<ind, weg a on a yo mr ee, oe 
Preferred 100 ae 62 62 45 60 Feb 75 Jan Pitt Gold Mines S nia Shag : 9 } c — one 
Commercial Alcohols Ltd co: on--* 530 5 5% 2.625 3 Feb 6% Jan t Go 24%2¢ 23c 28¢ 10,100 23c Mar 37c. Jan 
r ; 4 . 
we Ti 7 Va ms OS a Quebec Yellowknife ———- 1 29¢ «= 28e 33e © 12,000 24e Feb 40¢ Jan 
Consolidated Div Sec class A_.-..._* - rest Go nes 15¢ 14c 17 8,500 4c Mar 23c Jan 
{ Preferred. 350 -? a ae Ses. sicaee teen Rochette Gold Mines 1 25¢ 25¢ 27¢ «88,500 25¢ Mar 38¢ Jan 
Consolida Paper Corp Ltd__.._____* 1 15%, 167 14.404 15% Mar ‘18%, Feb > 
Cub Aircraft Corp Ltd ° 4 5 2 6 2 i 1.85° Jan +4 Feb Sherritt-Gordon Mines Ltd 1 1.85 1.80 2.10 7,300 1.67 Jan 3.65 Jan 
Siscoe Gold Mines Ltd 1 95¢ 95c 1.09 12,275 95c Feb 1.45 
David & Frere, Limitee class A_-_-.. * ae 25 25 45 24 *:Jan %°+ 0 26 * Mar Sladen-Malartic Mines Ltd-------- om ate 80c 90c 4,300 65c Jan 1.15 Ke 
Sa ae ce Aree: eee : 45 45 48 115 “ My eed ; Ke hh pd — 23¢ 22c 25¢ 14,500 22c Mar 25c Mar 
2% 2212 22% "09 chy e acona Min Ltd ° ; 
Dom Oilcloth & Linoleum Co. Ltd____* ites 40 aase a 38% Jan al San, tad na es 1944 1.05 1.00 1.15 28,207 1.00 Mar 1.49 Jan 
Dominion Square Corp bd 23 23 23 5 1946 Jan 26% Jan. Standard Gold Mines_—- 4 23¢ 20c 24c 20,600 Py a 42c Jan 
van Cons es Li 2.7 2.7 3.05 12,2 ‘ Mar ‘ 
Dominion woolen; $15% 1 1 gs Mem 1m Feb : got s pig 
153 14% 163 2.783 15 Feb 1842 Feb Villbona Gold Mines 1 nore c E 25c F 
Eastern Steel Products Ltd new com _.* eg pir 1134 300 11% Mar 14% Fp Weatvilie  <....-4---.------- == 29¢ 38e 33 23. 500 2Be sear 320 Saar 
Fairchild Aircraft Ltd 5 4 4 4% 1.150 4 Mar 5% J Wiltsey-Coghlan Mines Ltd_--------- 1 brs 20c 20c 1,000 20c Mar 28c Jan 
Federal Grain Co class A---.-.~.-~~~ * Ce ly T% 100 6 Jan 9% Jan 
Oil Stocks 
Fleet Aircraft ~ ° 5% 5% 614 1.775 5% Jan 8 Feb Anglo-Canadiari Oi! Ge Ltd---------- te 130 1.30 1.30 75 1.23 Feb 1.35 Jan 
Ford Motor Co of Canada class A____* 28 2734 29% 621 2734 Mar 32% Jan Home Oi] Co Ltd_.-...----2-.s2en" 3.10 3.10 3.15 200 2.40 Feb 4.40 Jan 
Foreign Power Sec 6% red pfd_...100 ue 15 15% 507 15 Jan 17% Feb Homestead Oil & Gas Ltd 1 Fd tme 7c 8 611.500 7¢ Mar 10¢ Jan ’ 
Fraser Companies bd 55 53% £458 4,711 53 Jan 60 Mar Royelite Off Co Ltd..-.—.<-1.....* 20 20 36 260 20 Mar 25% Jan 
i 
For footnotes see page 1466. I 
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Quotations for Friday, Mareh 15 
m ’ 
a For Quotations on Real Estate Bonds 
Specialists 0 eal 
a SHASKAN & Co 
OVER-THE-COUNTER SECURITIES SKAN . 
‘ > Members New ‘York Stock Exchange 
Firm Trading Markets ~ Members New York Curb Exchange 
250 ACTIVE ISSUES 40 Exchange Place, New York 5, N. Y. 
rr 120 a See York Tel: Digby ¢-4050 Bell ‘Teletype WE 4-059 
ARD & Phone: REctor 2-8700 
. ba Tele. NY 1-1287 & 1-1288 : 
Established 1926 Members New. York Security Dealers Association : ie . 
Direct Wires to CHICAGO — PHILADELPHIA Reorganization Rails 
= (When, as and if issued) 
Bonds— Bid Ask Bid Ask 
Investing Companies Chic Indianapolis & Louisville Stocks — 
; st 4 - ™ 19 Chicago Rock Island & Pacific— 
ar 0 BiG—(is Ak Par «Bid Ask 2nd 4's 2003 82 4 SEE  enainieninnnenanied 43 45 
Mutual Funds— Keystone Custodian Funds (Cont.) — — Rock Island & Pacific— 5% preferred -__-------~ “i00 75 76 
utical Securities__--_.1 10.25 11.24 Series B-4 11.51 12.65 1996 106 =. 106 
Pund Inc___-.....1% 6.55 7.17 Series K-1 21.93 24.05 Cony income 4%25___--.-2019 95 97 Denver & Rio Grande com... 33 35 
American Business Shares-._..1 4.97 5.44 Series K-2 29.31 32-23 Denese & nto Grande— eS, ap es! Preferred --.--------------- 69 7a 
American Foreign Investing-10e 12.51 12.53 Series ‘8-1 30.70 ‘ come 4%s —.~--~.~.-— : : 
Assoc’ted Standard Oil shares 72 BYs Series 8-2 17:70 19.45 1st 3-4s income_______.__ 1893 100 102 mt Lom Ran Francisco com-. “pon fe 
Axe-Houghton Fund Inc.--.---1 18.44 19.83 Series er 15.10 16.60 St Louis & San Francisco— * FEROS encceencenennccece 
Axe Houghton Fund B-------.. 38.04 40.90 Series 8 Han 7.81 8.67 lst 50-year 4s_.._.__________ 1001% 10214 
nicketbocke? Fun nab. alti chins 7.08 7.84 Income 75-year 4%4s_........ 84 86 
Bond Inv Tr of America....._. 10692 111.38 Loomis Sayles sentusi Fund___* 123.20 —__ 3 
Boston Fund Inc. 5 2449 2633 Loomis Sayles Second FPund_-10 54.78 55.90 
Broad Street Invest Co tne.--8 ape ge j 
, : . oe = yt 1600 9.51) «10.45 
Canadian Inv Pund Ltd.--..-. 1 445 5.15 eens Investors - ey «Base 1 29:77 32.01 
Century Shares Trust__._.___._° ny 91 37.54 vestors 2d Fund. _-_- 1 15.88 17.08 - 
Chemical Fund 1 1398 1513 .peuta Invest Pund Inc__.--10 16.40 17.92 insurance 
Christiana Securities com-..1002,900 3,000 Nation-Wide Securities— 
Preferred 100 146 153 Balanced shares ~---____-. 15.25 16.37 Par Bias Ask Par Bia Ask 
Commonwealth Invest_--..----1 6.40 6.96 National Investors Corp------1 12.18 = 13.17 Aetna Casual & Surety____--- 10 92 952 Hartford Steamboiler Tnspect._18 45 48 | 
— bea y Series— Aetna 10 56 58'2 Home 205%, 32% 
Pund B» Rees ees 157 = 8-22 Aetna Life 10 5312 5512 Homestead Fire ie sé 17% 
Dividend Shares a6e 173 1.90 Income > series 6.35 7.02 Agricultural —.... --.__.___ 28 «88 9112 ‘Ymsur Co of North America_..10 106 109'2 
Industrial stock series_----_- 9.36 10.40 vont Jersey Insurance of N ¥-....20 3912 42 
Eaton & Howard— Low priced bond series_.._.~. 8,17 8.98 American Alliance 10 23% 25% i : 
Balanced Fund----—---—-- . ee ae Low priced stock common-... 6.02 6.75 American Automobile_-------- 4 31 33'2 Maryland Casualty____-______ 1 18% 19% 
Stock Fu . ’ Seudiied nomen” series_--_____ — =. snariann Casuaty....._....... = i2 13% Massacnusetts Bonding__-~- 12% 982 103. 
eienapeonpeintisemerayebanas . . merican Equitable__....._~~ 2312 25! Merchant Fire Assur__._..--- 31% 3344 
Fidelity Fund Inc 2760 29.73 Speculative series _____---__- 540 5.99 American Fidelity & Casiaity 8 123, 14  £Merch & Mfrs Fire N ¥...... ee 6 
Financial Industrial yund. a 2.40 2.63 Stock series 7.38 8.17 American of Newark_._.___. Bie 21% 22% 
First Mutual Trust Fund_-__-- 5 8.04 es New England Fund_.~....... 1 1706 17.96 American Re-Insurance...._.10 35 37 Ne 5% 6% 
Fundamental Investors ines 33.06 36.2 American Reserve...________ 10 22% 24% ###National Casualty @Deizit)—10 27% 29% 
Fundamental Trust shares A--2 6.37 7.30 New York Stocks Inc— American Surety.._--___-___ 35 73 75 National Fire 66 69 
" Agriculture 14.15 15.54 Automobile 10 45 48 National Liberty 3 6% 7% 
General Capital Corp-...-—--° 46.96 -— Automobile 8.59 9.45 ' National Union Fire_........20 200 210 
General Investors Trust---—--—-2 6.25 6.58 = ow op Baltimore American Saas 7" 2% 653 734 New Amsterdam Casualty___—. 3 33% 35% 
Bank stock 2 . ers ppers._..__...__ 82 85 New Brunswick 10 43=630% 324 
Group Securities— Building supply ~- 10.10 11.10 ae... ee eee, 10 72% 75 New Hampshire Fire--.-__--. 19 51 vs — 
Agricultural shares___-___-__. 9.11 10.01 Business Equipment__.__-.__ 14.65 16.09 New York Fire 14 15% 
Automobile shares____..-- oan 7.93 8.72 Chemical 10.74 11.80 Camden Fire___ B 24 25% North River me 253%4 2712 
Aviation shares 10.72 11.77 Diversified Investment Fund_. 14,23 15.63 City of New York_....______ 10 21% 23% Northeastern ae Bi, 9% 
‘Building shares 9.99 10.97 Diversified Speculative__--_ — 4.77 17.32 Connecticut General Lite,_---18 73 76 Northern 12.50 92 95 
Chemical shares. 7.10 7.80 Electrical equipment._....__ % 11.02 12.11 Continental Casualty__..____._ 59 6114 
Electrical Equipment___-----. 12.64 13.87 Insurance stock............. 12.06 13.25 Crum & Forster Inc._..._.____ - 35 37 Pacific Fire_ 28 102% 106 
Food shares 6.33 6.96 Machinery 12.46 13.69 Pacific Indemnity Co  aeninaneeaidl 10 602 6342 
Fully Administered shares___ 8.87 9.75 Merchandising 16.11 17.69 Employees Group Te + 4034 423% Phoenix —.__.__ 19 94 98 
General bond shares._.._.~-. 962 10.57 Metals 9.22 10.14 yers Reinsurance —.___- ” 6712 712 Preferred Accident 6 13% 15 
j Industrial Machinery shares_. 9.14 10.04 Oils 11.80 12.96 58 - 61 Providence- Washington io 41 43% 
Institutional bond shares.....0 10.72 11.25 Railroad 7.93 8.72 y & of ad_—~-20 17 ing ee eee ag 
oy 10.71 = 11.76 Railroad equipment_.._.--_-. 10.21 11.22 Fire pie of ee 63 66 Reinsurance Corp (NY).-..-..2 7 8 
Low Price Shares------------, 9.45 = 10.38 Steel 886 9.74 Fireman’s Fd re > meee 109% 113% Republic (Texas)-..-_______ 18 30% 32% 
Merchandise shares___-- ZZ Saar. aon Firemen’s ewark.........5 16% 17% Revere (Paul) Fire__._-----~ 24% 36% 
Mining shares 6.20 682 Petroleum & Trading------—-. 18 = Franklin rire. B 245, 26%, ° St Paul Fire & Sievihs.. le 78 81 
Petroleum shares 6.81 7.49 Putnam (Geo) Fund____.____.1 17.38 18.47 General Reinsurance-Corp__..10 3734 401% Bea rd Surety_..._.....___. 10 54% 574 
Railroad Bond shares___--_ -— 3980 430 Republic Invest Fund__._.__- 4 470 5.16 Gibraltar Fire & Marine_____ 10 1912 21%  #Gecurity New Haven_________ 10 37% 39% 
RR Equipment shares__._.... 5.87 6.46 Scudder, Geovens & Clark Glens Falls Pire 6 57~ 591% SpringMeld Fire & Marine__..25 128 13212 
Railroad stock shares...._ 650 7.15 Fund, I © 110.48 112.72 Globe & Republic 5 10% 12% #£8Stan Accident_...._-.-..10 36% 39%, 
row ssa 5.93 6.53 elected Amer Shares--.----3%. 1430 = 15.59 Globe & Rutgers Fire com__-15 3842 41% ‘Travelers --100 620 635 
moce 5.04 5.55 Sovereign Inv 8 751 8.22 2nd preferred ....__..___. 15 97 101 U 8 Fidelity & Guaranty Co.-a 48% 50% 
Utility shares_._..__._____.___. 6. 83 7.51 Standard Utilities —- eee 10c 85c 94c Great American RN CLE RE RA 8 8 3454 36% Uv Ss Fire__ 59 le 6212 
4 In State Street Investment Corp--. 58.50 61.50 Hanover 10 x30% 32% U 8 Guarantee... =3 87. 90 
Income Foundation Fun e Hartford Fire........_.__.__ 10 125 12912 Westchester Fire 350 39% 42% 
Common 100 1.84 1.89 Trusteed Industry Shares____25¢ 1.05 1.15 
Incorporated Investors____.~-.- 68 30.09 32.35 Union Bond Fund series A... 24.88 25.66 
. Series B 21.84 23.87 c 
Institutional Securities Ltd— Series C 958 10.47 
Aviation Group shares_.__... 19.09 20.91 Unicn Common Stock Fund B... 10.52 11.50 
Bank Group shares..._._t. 98c 1.08 Union Preferred Stock Fund... =. a 28.11 i 
Insurance Group shares____-_. 1.19 1.32 Wellington Fund 29 22.13 t 
Biock and Bond Group shares. 16.06 18.36 Recent Security Issues 
Unit Type Trusts— . : 
Investment Co of America___10 32.80 35.64  pjversified Trustee Shares— Bid Ask a Bid Ask 
Investors Fund © 16.42 16.80 D 2.50 7.60 8.60 Bonds— Pub Serv (Indiana) 3%s_-1975 10834 109%% 
Independence Trust Shares... 2.76 3.09 Arkansas Pow & Lt 3%s-.1974 109 109%%4 emma ode (Okla) 2%4S----1975 105% 106% 
Keystone Custe“tan FPunds— North Amer Trust shares— Birmingham Electric 3s_-.--~ 1974 106 106% 8 mio 3 ity Gas & El 2%s___1975 104 104%4 
Series B-1 29.00 30.38 Series 1955 . 2... California Water 3%s____-- 1975 111% 112% outhern Pacific 27@s_-~—- 1986 101% 102% 
Series B-2 28.62 31.34 Series 1956 1 3.26 a Cent Vt Pub Serv 2%s___.1975 105 105% , El i Pe 
Series B-3 20.59 22.59 USE Lt & Pwr Shares A. 22%, : Conn Lt & Pwr 3s ser K_-1980 110% 111 on : ec Service 2 448-—--1975 106 106 ‘2 
= Sie Oe kg 1953 101°4 $- one ower & Light 2%48.1975 105 10542 
Houston Lt & Pow 2%s_---1974 108 198! nion Pacific 2%s-----~-- 1986 108 108%. 
P ta % 2 Western Lt & Tel 3s 1975 104 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 1448 xans Olin & Gulf Ry 3%8.1980 362 308 
Laclede Gas Lt 3%s_-_-_-- 196 105 10542 Preferred Stocks— Par 
— Minnesota Pow & Lt Sica 1878 108 10842 Central Pow & Lt 4% __.- . 100 108% 10914 
> s Monongahela Power 3s_....1975 10814 109 Monongahela Power 4.40%--100 lll¥% 112%2 
Obli ations Of Governmental neies Montana Power 2%s__--_- 1975 105%, 106% . Potomac Edison $3.60... 106 107 
4 Mountain States Power 34-1978 104% + -__ Ruppert (Jacob) 442% _~~--- 100 10842. 10912 
Bid Ask . Bia Ask Narragansett Elec 3s___-_- 110% 110% Sioux City G & E 3.90%---.100 106% 10742 
3 Land Bonds— Federal Home Loan Banks— Portland Gen Elec 5021978 107 1072 Union Oil (Cal) $3.75... * 107% 108% 
Federal Bank " a , 
; 3s May 1, 1956-1946__._._.. 1009 100.11 0.90% oe * a b0.90 0.80% a , 
1%s Oct 1, 1950-1948_.__- -- 1016 101.10 ther Issues 
2%s Feb. 1, 1955-1953__.._._.. 105%4 106 U 8 Conversion 3s_........1947 102.6 aud 8 . ° 
1¥s Jan. 1, 1953-1951_____- 101% 101% #PanamaCanal 3s._---1961 133 134 1eq | es ireasury 
oF - ote Rates quoted are for discount at purchase 
} otations For U. S$. T Noles -. : ate 
t a . —— 31, 1946 60.375 0.28% May °. 1946 Ree cesta rece a. 
resent 32ds aren S1, 200850 3i3 . > aaa 375 0.35% 
Figures after decimal point rep ono 6 ARES of a point March 28, 1946...__.__..___. 0.375 0.33% ‘May, 16, 1046.__.__.___:-.__ b0.375 0.35% 
Maturity— Int. Rate Bid Ask Maturity— aint Pxive 100 five April 4. 1946 0.375 0.33% OE GEO NE EPS RR I b0.375 0.35% 
tPRec 15, 1946.._....-.... 1% 100.16 100.17 Certificates of Indebtedness— April 11, 1946 Pe “$8 375 .0.33% Masten wees. 2... b0.375 0.35 % 
4 — ota —------ — te aig pat io of. i, So — ------ -- 220 207 April 18, 1946 375 0.34% pS ES b0.375 0.35 % 
P ----------- : 8 May : . April 25, 1946____.___.-____= ~""p0.375 0.34 Juné--43; +1966 2.02. icc wk b0.375 0. 
tSept. 15, 1947_._______ ~-1%% 100.19 100.20 t%s June 1, CC) .0315 .0438 . eal . aaaaiad ‘ 
%Bept. 15. 1948... 1%% 101.17 101.18 t.09% July 1, 1946-_--__._ Find, .0401 .0492 : 
t%s Aug 1, 1946 0405 0512 
t%s Sept. 1, 1946........... 0428 0518 a Odd lot sales. b Yield price. deferred delivery. e¢Ex-interest. {Plat price. .k Removed 
t%s Oct. 1, 1946 0454 .0562 to Stock Exchange. rCanadian market. s Cash sale—not included in range for year. t Ex-stock 
t%s NOV. 3, Fi see - 0461 .0585 dividend. (Un) Unlisted issue, x Ex-dividend. y Ex-rights. 
care | ag < oaay «SEAT EES “an pod *No par value. tin default. tThese bonds are subject to all Federal taxes. 
t%s Feb. 1, 1947_____-____--_  .0561 .0734 v- Formerly the Chicago Flexible Shaft Corp. 
+%s March 1,°1947_._.._____ .0611 .0802 {Name changed to Garity-~Michigan. Die Casting. 
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THE COURSE 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, March 16, clearings from all cities of the United 
States from which it is. possible to obtain weekly clear- 
ings will be 5.4% above those for the corresponding 
week last year. Our preliminary -totals stand at $12,- 
138,525,288, against $11,521,883,108 for the same week in 


1945. At this center there is an increase for the week 
ended Friday of 12.0%. Our comparative summary for 
the week follows: 


























-~we present further below we are able to give the final 
‘and complete results for the week previous—the week 


Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 


able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 
In the elaborate detailed statement however, which 


ended March. 9. For that week there was an increase of 
11.2% the aggregate of clearings for the whole country 
having amounted to $11,623,820,105, against $10,452,887,- 
302 in the same week in 1945. Outside of this city there 











OF BANK CLEARINGS 


center having recorded an increase of 12.4%. We group 
the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
are larger by 11.8%, in the Boston Reserve District 

7.5% and in the Philadelphia Reserve District by 6.9%. 
In the Cleveland Reserve District the totals record an 
improvement of 0.1%, in the Richmond Reserve District 
of 11.9% and in the Atlanta Reserve District of 12.5%. 
In the Chieago Reserve a bebo the increase is 11.7%, 
in. the St. Louis Reserve District 21.7% and in the Min- 
neapolis Reserve District 20.5%. In the Kansas City 
Reserve District there is an expansion of 17.0%, in the 























Dallas Reserve District of 30.9% and in the San Fran- 
CLEARINGS— RETURNS BY TELEGRAPH Per - , ‘ 0 
was an increase of 9.7%, the bank clearings at this 

Week Ending March 16— 1946 1945 Cent , g cisco Reserve District of 4.2%. 
New York_______------- -  $4,697,255,128 _ $5,086,793,360 +130 In the following we furnish a summary by Federal Reserve Districts: z 
Citent ss oo oc ee 490,051,440 459,425,770 +°6.7 SUMMARY OF BANK CLEARINGS a 
Philadelphia _.-_-.----. 615,000,000 596,000,000 + 3.2 Week Ended March 9 1946 1945 Inc. or 1944 1943. 
A eee 362,415,693 327,875,230 +10.5 Federal Reserve Districts $ $ Dec. % 5 $ 
SGansas City -.....---- 198,820/852 178,006,203 +11.7 1st Boston —~~-~~~~~-----~---~~-------~-- 12 cities 431,983,748 401,749,626 + 75 365,364,279 378,412, 

190.200-000 187,100,000 + 1:7 2d New York__------------------ ~<a 6,741,358,541 6,027,979 ,665 +118 5,145,204, 266 4,465; 
Oe ern wee ongeranas gfbacily fh ea aS 3d Philadelphia -~__- --+~-------- - o Pee 723,002,568 676,221,390 + 69 584,228,692 605,272,990 
Ban Francisco —_.------ 273,030,000 256,190,000 + 66 See COOPIRNG ene as ae 581,547,651 580,901,029 + 0.1 517,955,757 510,240,847 
Pittsburgh -.--.-------- 200,989,325 249,567,341 —19.5 5th Richmond -~~-~~~~------_---~-- Ss. 319,234,111 285,348,984 +11.9 254.596,919 241,103,246 
Cleveland 178,332'283 198,131,814 —10.0 6th Atlanta ~-+~---~------------------- 10 “ 465,550,117 413,977,074 +12.5 383,629,984 329,392,853 
ee ern, acer : 7th Chicago -------------------- sy Dag 686,030,052 613,994,873 +11.7 559,029,323 554,545.58 
Baltimore ve ce ie i oe arnt a 144,463,099 140,615,114 Tr 2.7 8th St. Louis -~-----—— ee ee ona 339,753,574 279,223,602 +21.7 256,126,287 241,363,905 
) 55 r ~ 9th Minneapolis ---~—-------_--. es 233,282,239 193,544,355 + 20.5 196,749,257 196,562,05 

Ten cities, five days---- $8,350,557,820 $7,679,704,832 + 8.7 ok 2S ae Reus acong tL 362,442,013 309,761,163 + 17.0 295,168,837 sates sat 
Other cities, five days_- 1,764,879,920 1,714,560,945 + 2.9 | 11th Dallas --------~~-~- Eien orate 201,918,972 154.274.832 + 30.9 135.607.705 118°312.486 
12th San Francisco___—__- ---=----~------ 10...” 537,716,519 515,910,709 + 42 442,114,171 423,741,916 

Tot. all cities, five days $10,115,437,740 $9,394,265,777 +. Tt CR a | 
@ll. cities, one day. _--- 2,023,087,548 - 2,127,617,331 — 49 Total____-------------------~--- 110 cities —_11,623,820,105 10,452,887,302 +11.2 9,145,775,477 8,335,287, 106 
Total ail cities for week $12,138,525,288 $11,521,883,1038 + 5.4 | Outside N. Y¥. City--.~-.-------~_-_---__-_____. 5,052,384,577 4,606,460,945 + 9.7 4,152, 180,946 4,013,157,772 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for February one the two months of- 1946 and 
1945 follow: 





~ Description— —Month of February— ——Two- Months—— 
Stock, number of 1946 1945 1946 1945 
Shares 34,092,745 32,612,585 85,602,942 71,607,780 
Bonds 
Railroad & misc. 
bonds ‘ $122,533,200 $177,921,900 $298,275,600 $510,287,300 
Foreign govern't 
bonds 6,193,700 13,430,300 16,320,100 22,236,600 
U.S. Snment ; 
bonds ~~ 605,100 394,500 1,664,600 1,182,900 
Total bonds -_ $129,337,000 $191,74U,700 $316,260,300 $533,706,800 


The volume of transactions in share properties on the 
New York Stock Exchange for the 12 months of 1943 
to 1946 is indicated in the following: 


1946 1945 1944 1943 
No. Shares No. Shares No.Shares No. Shares 
Month of January 51,510,197 38,995,195 17,811.394 18.032.142 
February -.. 34,092,745 32,612,585 17,100,772 24,434,084 


The ‘course of bank clearings at leading cities of the 
country for the month of February and the 2 months 
ended with February in each of the last four years is 
shown. in the subjoined statement. 

BANK CLEARINGS AT LEADING CITIES IN FEBRUARY 




















We also furnish today a.summary of the clearings for 
the month of February. For that month there was an 
increase for the entire body of clearing houses of 9.7%, 
the 1946 aggregate of clearings having been $49,796,- 
853;964 and the 1945 aggregate $45,401,463,312. In the 
New York Reserve District the totals show an improve- 
ment of 9:8%, in the Boston Reserve District of 11.7% 
and in the Philadelphia Reserve District of 11.6%. The 
Cleveland Reserve District records an increase of 1.1%, 





Month of February— 1946 
Federal Reserve Districts $ 

UO sO ee ee he a oe a 14 cities 1,832,558,686 
ae eee 14 27,407,516,589 
am” Priledeees a ~s s zm 2,960,336,613 
Se COOVWING ou ea he ae 2,510,793, 711 
Sth Richmoe 4.3. Tihs seco Sag 1,310,899,304 
Gay - Atigmta.+ ...- SN icin SES 1,922,585,171 
Fae Se 8 ee 4,056,823,181 
CGe St. Lae ui. _ — SEs Rains ER PL 1,345,887,989 
RE gpa EERE ie a Oe oo — 1,102,440,845 
36fe Raneas Oty. 2s S-- .-- — 1,688 ,842,192 
Lim rae Be i ihn ah basin a © 1,306,119,167 
12th San Francisco a eres SEE Aaa ES TEN” Sc ae 2,352,050,516 

OCT Biiciden es cies Bs: .._184 cities 49,796,853,964 





Outside N. 


Y. City 23,150,524,904 


the Richmond Reserve District of 10.9% and the Atlanta 
Reserve District of 10.8%. The Chicago Reserve Dis- 
trict suffers a loss of 1.1% but the St. Louis Reserve Dis- 
trict enjoys a gain of 12.2% and the Minneapolis Re- 
serve District of 37.8%. In the Kansas City Reserve Dis- 
trict the totals are larger by 18.6%, in the Dallas. Reserve 
District. by 21.6% and in the San Francisco Reserve 
District by 13.1%. 























1945 Inc. or 1944 1943 
$ Dec. % $ $ 

1,640,025,126 +11.7 1,674,803,022 1,449,099,9 

24,971,707,114 + 9.8 23,037,829,004 17,766;559,4 
2,653,028,268 +11.6 2,657,339,321 2,337,346,907 
2,638,662,101 + Ll 2,546,689,144 2,167,704,115 
1,182,217,301 +10.9 1,134,893,427 982,305,134 
1,735,457 ,662 + 10.8 1,755,014,414 1,326,482,392 
4,102,896,182 — 11 4,111,160,125 3,423,249,143 
1,199,740,741 +12.2 1,213,012,197 1,041,278,123 
799,822,967 + 37.8 847,401,453 657,297,255 
1,424,563,793 + 18.6 1,480,839,396 1,268,232,373 
1,074,249, 160 + 21.6 1,030,750,219 823,019,818 
2,079,092,897 + 13.1 2,102,085,234 1,729,559,683 
45, 401,463,312 9.7 43,591,816,956 34,992,134,337 
21,174,213,676 + 9.3. 21,290,328,895 17,882,708, 141 





































































































(000,000 Month of February —Jan. 1 to Feb. 28 . We append another table showing clearings by Fed eral Reserve Districts in the two months for four years: 
omitted) 1946 1945 1944 1943 1945 1945 1944 1943 
$ $ $ $ $ $ $ $ Two Months Two Months Two Months Two 
New York. 26,646 24,227 22,301 17,169 €0,256 53,170 45,594 35,571 Federal Reserve Districts 1946 eles aie ieee i aaa 
Chicago 2,271 2,072 1,998 1,639 4,894 4,422 4,037 3,449 A > sage - 
popen cane. Se 3te  e sed aos: .2'see-}- 16s ‘Bost ike Var 4,029,757,543 3,560,250,544 413.2 3.539.857.833 3,112,961,249 
enuadgelphia 2,65) 2055 Aes ae Af Fi ling ea. 6| 2d New York ; T 61,891,869, 119 54,749,601,720 + 13.0 47,109,257,330 36,836,688,454 
= op woe ee soon | eae ee See, eee De Sd | Phineas : 16 6,367,458,074 5,716,637,444 +114 5,540,581,902 4.965,558.444 
Pittsburgh : 908 982 1,037 8s 1,975 2,105 2,125 e 3 4th Cleveland nae pandas 17 5,431,966,644 5,435,826,998 — 0.1 5,301,482,303 4,570,535,465 
ee Sate LE Re ee ee re” oe Sth Richmond - 8 2,839,460,053 2,540,792,584 + 11.8 2,344,802,928 2,068,907,204 
Baltimore 681 619 = 524 1,447 1,339 1,25 ) 1,039 6th. Atlanta SR 16 4.128 982.119 3'795°001.180 tet 3:407,604.364 : meen «= 
pesemngagis ee ae ee ee eee ee eee) Teh Chlemep : 31 8.700,482.256 8.679.295,305 + 0.2 8,511 141,385 7,181,131,087 
KansasCity 866 57 775-699 -1,909 1,715 1,627 1,431 8th St. Louis ig 7 2,907,094,438 2,645,091,324 + 9.9 2,520,620,697 2, 165,963,689 
Cleveland. 625 839 642 OT 1,632 (1,617 61.6 152% 9th Minneapolis a sp, 2,350,521,359 1,780,178,011 + 32.0 1,784,941,841 1,395,069,934 
pSinneapol! ¢ vei 836 a <s ed 2,192 1,175 507 10th Kansas -City__....-<.<.: 15 2,634,790,815 3,.182.901.044 4 14.2 3,103,035,295 2. 617.556,825 
Ds t at 1 O76 1 ane 1 322 1 ri 2 see 2 a 3 ae aan 11th Dallas ~~~. neni a® 1l 2,829,824,172 2,419, 403,220 +17.0 2,107,989,296 1,707,755,843 
Seulsville ‘a7 '3a3«='290«S'275— 24S 702 G14 'Sgg. | 12th San Francisco -__---__________ 19 nla ie en me Gre eee 3,662,356;540 
ahs 2 2 5 > 795 +4. 599 a 
sme 7 “69 “a3 “e as cha 141 127 Total__----__-- ~-----------~----- 184 cities 110,120,347,251 99,074,802,075 11.2 89,694,322,094 73,070,644,803 
Milwaukee 173 143 140 124 mote 312 308 267 — wienprrsicoes wat — 
Buffalo 232" 244 270 273 516 533 562 453 | Outside N. Y. City---------_---_ 49,864,011,213 45,904,400,382 + 8.2 44,999,487,767 37,498,652,397 
St. Paul 208 #4179 #204 ~#« 154 453 393 420 326 | 
Denver 285 230 226 188 619 503 77 393 ; ; 
Ind’ polis 142° 120 126+ = 104 303 265 255 228 The following compilation covers the clearings by months since Jan. 1, 1946 and 1945: 
Richmond. 245 306 309 261 772 686 637 559 = 
Memphis _ 240 10 > ia one 420 401 340 
Seattle. 341 6 727 «°748°«~— «672 | 
Salt L.City 127. i03 .110 94 281 245. .239 212 MONTHLY CLEARINGS 
Hartford __ 76 62 61 50 163. «134 ‘138 114 Clearings, Total All ——_—_——Clearings Outside New York 
Months— 1946 1945 Inc; or 1946 1945 c. or 
Tot. 27 cities 44,376 40,662 38,965 31,284 98/521 $83)/779 380.262 65,322 $ $ Dec. % 3 $  % 
Other.cities 5,420 4,739 ©4626 3,708 11,599 10,295 9,432 7,778" | January__--~__---__-_*_ 60,323,493,287 53,673,338, 763 +12.4 26,713:486,309 24,730,186, 706 + 8.0 
: oa February—-----------.-- 49, 796,853,964 45,401,463 ,312 + 9.7 23, 150,524,904 21,174,213;676 93 
Total alk._ 49,796 45,401 43,591 34,992 110,120 99,074 89,694 73,070 aeieved za aed ale ae, GO 
Out. N.¥:C. 23,150 21,174 21,290 17,882 49,864 45,904 44,099 37,493 Total Two Months___ 110, 120,347,251 99,074,802,075 +11.2 49,864,011,213 45,904,400,382 86 
; We now add our detailed statement showing the-figures for each city for the month. of February and the we ek ended March 9 for four years: 
; meet Peleese— Jan. 1 to Feb 28 Week Ended Marcel 9 Sty 
Clearings at— 1946 1945 Inc. or 1946 1945 Inc. or 1946 1945 Inc. or 1944 1943 * 
Dec. “% a % 
First Federal Reserve District—Beston— sf $ ec a0 s Dec. $ $ Dec. % $ ¢ 
Be Senet. ——-————----—- = 6.043.500 3,716,331 + 62.6 12,031,706 8,257,153 + 45.7 1,460,320 1,016,489 + 43.7 940,344. 856,497 
PRC neon = 14,317,926 13,062,406 + 96 30.603.941 28.764.273 + 6.4 3.444.741 2'957,516 +16.5 3,704,086 3,293,546 
Mass.—Boston -- 1,559.700,235 1,412,090, 167 +10.5 3,430,226,454 3,06 1,816,827 +12.0 368,513,421 348,749,685 + 5.7 315,960,403 314,205,611 
Fall River --- -- 5,378,159 4,043,460 + 33.0 11,551,227 8.975.438 + 28.7 1/304.733 949.062 + 37.5 982,548 991,9 
Holyoke ----- ~e 2,673.216 1,959,274 + 36.4 5,585,570 4.205.611 sume Se a ee es ae eee 
ee =o 2,165,748 2,039,409 + 6.2 5,108,361 4,350,321 +17.4 618,426 523,267 + 18.2 406,732 479,200 
, New Bedford --------—- sone 5.455.956 4,939,080 + 10.5 11.771.910 11,592.634 + 15 1,531,375 1,156,958 + 32.4 1,129,084 1,051, 
ee % 32.007. 02 18,521,685 + 22.4 47,718,942 39,233,814 £216 5,540,775 4,580,920 421.0 4,165,170 rer 
saeco na a URNS —e 15,752,966 - 12,063,090 + 30.6 35.456.201 26.655.565 + 33.0 4.425.360 3.112.823 442.2 2.831.486 2.725,660 
ne foeetrn---- 76,765,408 62,124,210 _ + 23.6 163,863,132 134.787.325 4216 7'963.500 15,930,800 4128 13,493,600 29,607,600 
ee See eed—nremae 31,82%.159 26,262,807 + 21.2 69.754.562 56,010,404 424.5 8,347,254 6,612,822 426.2 5,544,824 5,338, 
g Waterbury ee ary eee ine ate 8,128,800 6.607,800 + 23.0 18 625.700 14,278:000 oe a eae SC ues eee ME oo 2 02 09h SM at a aie 
meg Sgn nol gy alana 17.685. 700 69.825 300 +112 179.200.600 155,072,000 +15.8 17,963,500 15,930,800 +128 12.493 40 29 407.805 
BE ~~ enon 3,930,741 2,770,107 +419 8,259,187 6,251,179 + 32.1 925,108 603,921 + 53.2 1,003,132 601 255 
ee +o siteaanteees vans 4,029,757,543 3,560, 250,544 +13.2 431,983,748 401,749,626 - 7.5 365,364,279 378,412,105 
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Clearings at— — 


Becond Federal Beserve District—New York— 


—Albany. ~-.--------- ---— 66,241,841 
een glares esse a at ur 8,449,410 
Buffalo --...------------- --— 232,754,000 
Eimira --..------------- ---- — 4,614,169 
Jamestown ---.------------- 6,016,572 
New York ..--------------- ~ 26,646,329,060 
Rochester ----------------- _ 60,361,816 
araceee weceseccesenes==- —_ 32,465,810 
Utica --------------------- _ yore 
Gonn — Stamford onnewesoen — 33,814,848 
@. J.—Montclair --------------- 2,365,456 
Newark ~-..------------------ 127,813,280 
Northern N. J. -------------- 174,591,129 
Oranges ~------- most nanaomnsnitieiine 5,163,850 
Total (14 cities) ---.--- --<-<< 27,407,516,589 


Third Federal Reserve District—Philadelphia— 





















































t 2,864,387 
nen eS 2,691,033 
Chester - 2,915,986 
Barrisourg 13,745,018 
Laucaster é - 9,664,115 
Lebanon 2,552,850 
Norristown 3,335,469 
Philadelphia 2,831,000,000 
Reading 8,709,993 
‘Scranton 14,443,103 
Wilkes-Barre 7,658,885 
York 7,931,742 
Du Bois - 1,069,664 
4,032,111 

n 22,065,257 

. J-~Trenton 25,657,000 
2,960,336,613 


Total (16 cities)_._----~-----— 


Weurth Federal Reserve District—Clevelond— 





















































Ohio—Can 17,616,496 

ow 528,353,767 

826,493,799 

Hamilton Oy 001133 

6 1,967,557 

1d 11,392,742 

town 18.057.926 

10,640,074 

dob nee 43,382,626 
1362. 

las 655,555 

908,359,846 

Erie 12,290.888 

14.368,389 

-—Lexingto 20,168,411 

y Wa Wheeling 11,335,257 


Total (17 cities)-_------—-- 2,510,793,711 


Witth Federal Reserve District—Richmond— 






























































es RRO ee 7,541,554 
Fe Roriole 3248 00 
45, . 

PS gan oro 11,006,701 

Columbia 17,927,130 

timore 681,566,531 

2,776,789 

Total (8 cities) 1,310,899,304 
@ixth Federal Reserve Distriet—Atlanta— 

Tenn.— Knoxville 53,504,085 

Nashville 187,167,203 

Ga.— Atlanta 665,300,000 

‘* 12,199,313 

— eae 11,680,475 

----- ogee 

«a ville 710,142 

— o 17,675,138 

a —Birming ----------—=- 252,404,608 

or 19,491,643 

9.488,998 

Seontgoss ery ; 

A sins 13,501,000 

— on Sean sen 

Meridian | 4,144,077 

Vicksburg -- 1,321,125 

380,502,040 





fa.—New Orleans - 


Total (16 cities) ----- 1,922,585,171 





Seventh Federal Reserve District—Chicago— 



















































































Month of February 
1945 


$ 


87,755,953 
7,976,381 
244,493,512 
4,402,630 
4,361,255 
24,227,249,636 
53,314,072 
25,747,786 
5,413,028 
30,971,108 
1,887,793 
115,893,339 
158,022,975 
4,217,046 


24,971,707,114 


2,319,546 
3,683,239 
3,223,402 
11,087,255 


12,428,927 
6,301,720 
7,075,006 
707,785 
2,975,052 
21,531,078 

16,691,500 


2,653,028,268 


14,908,276 


982,149,963 
10,926,219 
13,528,982 
20,968,291 
10,243,976 


2,538,662,101 


6,193,534 
24,750,000 
306,924,695 
9,808,235 
14,789,944 
619,540,697 
2,828,685 
197,381,511 


1,182,217,301 


61,076,141 
161,953,008 
611,300,000 

9,994,364 
9,549,137 
7,933,105 
210,746,737 

17,179,154 
234,978,925 

20,320,529 

6,714,896 
11,991,000 
16,471,065 

3,275,514 

1,138,698 

350,835,389 


1,735,457,662 


2,770,284 
1,424,767,244 
7,590.565 
23,021,113 
4,213,845 
18,385,915 
6,754,567 
3,672,373 
12,995,372 
22,493,007 
120,654,357 
14,031,533 
47,893,227 
9,067,270 
143,470,145 
2,516,499 


62,259, 1050 
29,419,329 
960,095 
2,872,933 
2,329,815 
2,072,068,121 
7,316,212 
26,429,631 
9.497.430 
8,247,671 
881,474 





Baich.—Ann Arbor ------------- 3,280,934 
Detroit 1,076,967, 123 
Flint 10,987,459 
Grand Rapids 27,189,184 
Jackson . 4,232,035 
Lansing 19,990,792 
Muskegon wae me 7,361,223 

as tre 14121191 

— M@ -..~------<-<« ,121,191 

Se ae — 
| ERE TTT 364. 

south pend 14,380,809 

Terre Haute 41,831,961 

Wis.—Madison 11,990,467 
Milwaukee eel 173,220,339 
Oshkosh 2,743,138 
Watertown : +952 356 

oa. 12172.037 

mn cede 0,655,31 

dar Rapids 76,233,579 
ieeux 41,568,117 
Ames x olty 1,211,279 

@l.—Aurora 3,369,585 

Bloomington 3,369,475 

2,271,485,599 

a 8,656,520 

¥ sas 
12,451,1 

= 9,216,043 

1,062,812 

Total (31 cities) __------____- 4,056,823,181 


Mighth Federal Reserve District—St. Louls— 
Mo.—St. Louis 745,328,933 


irardea 6,813,621 
a . a 985,453 




















&y.—Louisville 347,014,330 
Tenn.—Memphis 240,288,744 
.—Jacksonville a 7 1,340 
665,56 
Quincey 





| Potet (7 cities)__--__-___-- 1,345,887,989 


4,102,896,182 


685,897,935 
4,766,801 
650,147 
323,134,969 
180,372,254 
583,458 
4,335,177 


1,199,740,741 


* 








an. 1 to Feb 28 
1945 











Inc. or 


















































1946 
$s $s Dec. Go 
—24.5 123,281,817 159,336,467 —22.6 
+ 59 19,572,842 16,332,367 +19.8 
— 4.8 516,788,502 533,165,263 — 31 
+ 48 9,639,670 9,318,727 + 34 
+ 38.0 11,859,510 10,143,365 +16.9 
+ 10.0 60,256,336,038 53,170,401,693 +13.3 
+13.2 129,519,306 114,576,347 + 13.0 
+26.1 73,187,263 57,613,566 + 27.0 
+ 20.7 14,666,895 12'272,199 +19.5 
+ 9.2 78,590,419 69,590,527 +12.9 
+25.3 5,184,172 3,908,342 + 32.6 
+10.3 269,093,692 241,203,290 +116 
+ 10.5 373,331,562 343,108,906 + 8.8 
+ 22.5 10,817,431 8,630,661 + 25.3 
+ 9.8 61,891,869,119 54,749,601,720 +13.0 
3.5 6,602,330 5,047,114 + 30.8 
6.9 5,950,032 7,688,371 —22.6 
9.5 6,225,894 6,621,963 — 6.0 
4.0 30,313,770 23,976,063 + 26.4 
7.0 20,136,709 15,727,570 +28.0 
1.9. 6,051,894 5,780,009 + 4.7 
5.1 7,046,718 5,735,400 + 22.9 
+113 6,092,000,000 5,488,000,000 +11.0 
+32.3 19,070,445 14,333,041 +33.0 
+ 16.2 30,135,263 26,048,277 +15.7 
+21.5 16,010,373 12,752,700 +25.5 
+121 17,830.637 15,274,875 +16.7 
+51.1 2.098, 682 1,475,827 +42.2 
+35.5 9.471.815 6,654,968 + 42.3 
+ 25 52,408,512 45,942,366 +141 
+53.7 46,105,000 35,578,900 +29.6 
+11.6 6,367,458,074 5,716,637,444 +11.4 
+18.2 37,855,977 33,130,944 +143 
+ 4.7 1,104,518,518 1,056, 309,768 + 46 
ais 58 1,881,436,227 1,817,418,824 + 08 
+25.1 164,250,100 40,580,500 + 16.8 
+10.5 7,874,713 7,127,584 +10.5 
+ 47.6 4;312,822 2,945,867 + 46.4 
+183 24,607,747 19,649,581 + 25.2 
+ 26.0 37,637,524 9,951,290 +25.7 
+244 22,747,480 17:267.346 +31.7 
+15.7 87,506,902 80,897,612 + 82 
+ 53 3,207,596 2,885,109 +11.2 
—21.6 1,907,792 1,667,159 +144 
— 1.5 1,975, 123,724 2,105,816,251 — 62 
+12.5 27,360,066 (856,559 +19.7 
+ 62 30,087,462 30,935,075 — 25 
— 3.8 45,417,298 44,664,050 + 17 
+10.7 26,114,696 21,723,479 + 20.2 
ah 3:3 5,431,966,644 5,435,826,998 — 2 
8 16,109,629 12,435,724 +29.5 
0 63,093,000 55,765,000 +13.1 
6 772,068,264 686,836,143 +124 
2 23,092,828 21,570,271 + 71 
2 39,592,435 33,009,708 +19.9 
0 1,447,433,349 1,339,054,353 + 81 
8 5,792,159 4,862,428 +19.1 
7 472,278,389 387,258,957 +22.0 
9 2,839,460,053 2,540,792,584 +118 
—12.4 111,357,249 130,473,406 —14.7 
+15.6 395, 165.571 349,718,842 +13.6 
+ 88 1,430,300.000 1,337,300,000 + 7.0 
422.1 25,826,123 22,492,860 +148 
+22.3 23,344,010 20,120,456 +16.0 
+ 25.8 17,475,877 17,685,461 — 13 
+23.7 568,754,736 461,474,363 + 23.2 
+ 2.9 36,810,082 36,194,519 + 1,7 
+ 7.4 542,371,485 500,426,900 + 84 
— 41 40,220,589 44,121,255 — 8.8 
+41.3 20,077,727 16,598,758 +21.0 
+12.6 28,203,000 26,123,000 + 8.0 
+42.8 49,734,746 37,995,970 + 30.9 
+26.5 8,513,395 6,620,595 + 28.6 
+16.0 2.807.628 2,549,897 +10.1 
+ 85 828,019,901 785,104,898 + 5.5 
+10.8 4,128,982,119 3,795,001, 180 + 88 
7,295,066 5,630,725 + 29.6 
—24. 2,296, 289.184 2,956,884,565 —22.3 
+ 44. 21,298,247 15,458,369 +37.8 
a5 58,472,4 73 49,601,516 +17.9 
+ 05 9.850.061 8,994,233 + 95 
+ 8.7 38,886,613 34,442,295 +12.9 
+ 90 15,276,900 15,186,405 + 06 
+ 14 9,208,584 8,161,723 +12.8 
+ 8.7 30,403,608 27,762,453 + 9.5 
+0. 53,428,853 48,177,445 +10.9 
+18.0 303,435,892 265,057,194 +145 
+ 25 31,113,003 29,530,541 + 5.4 
—12. 89,245,392 95,825,740 — 6.9 
+32.2 25,250,565 20,039,518 + 26.0 
+20.7 372,786,017 312,179,562 +19.4 
+ 9.0 5,758,820 5,496,493 + 48 
+97. 12,176,339 8,836,070 +37.8 
+e 2,020,958 1,484,177 + 36.2 
+ o4 4,596,546 4,530,131 + 15 
+114 22,443,828 20,148,060 +114 
-s 169,219,794 133,707,748 +26.6 
+a3 79,515,944 62,270,024 +27.7 
+17.3 7,355,309 6,469,093 Lise 
+44.6 7,042,303 4,956,957 - 442.1 
+ 9.6 4,894,357.505 4, 422, 707,271 +10.7 
+S 19,236.727 6,066,857 +19.7 
+ 19. ,040,198 eo 
ee ee 
' of ’ ,810 % } , 
+ 20.6 2,263,466 "eae.aie tise 
——— 
1.1 8,700,482,256 8,679,295,305 + 02 
+ 8.7 1,623,663,565 
+42.9 14,637,877 - att $03, 168 He 
+51.6 2,112,660 1,536,954 + 
+ 7.4 745,604,077 702,577,598 be 
+ 33.2 509,424,435 420,898,167 thee 
+35.6 1,737,872 1,282,648 ey 
+ 76 9,913,952 8,759,160 tise 
’ ey . 
4199 > an * kee 
12.2 2,907,094,428 2,645,091,324 + 99 








Week Ended March 9 




















1946 1945 Inc. or 1944 1943 
$ $ Dec. % $ $ 

9,625,036 31,169,654 —69.1 4,493,790 5,015,492 
2,102,502 1,550,248 +35.6 1,545,243 1,357,857 
53,921,000 54,692,000 has 57,898,894 50,400,000 
1,155,058 980,603 +178 977.720 1,305,449 
1'041,834 974,169 + 7.0 1,112'813 1/271,191 
6,571,435,528 5,846,426,357 412.4 4,993,594,531 4,322,129 334 
14'325,031 13,124,974 + 92 11.010.907 11'116,614 
7,867,212 6,158,430 427.7 7,330,750 9.224368 
9,288,713 9,007,318 “+ 31 6,937,945 5,776,358 
572,732 429.031 +33.5 383,936 299.155 
30,040,978 24,488,934 422.7 24,931,103 24,275,580 
39,982,917 33,977,947 + 26 34,976,634 33,409,239 
6,741,358,541 6,027,979,665 +11.8 5, 145,204,266 4,465,580,637 

806,105 781,203 + 3.2 688,312 562,706 
1,056,481 1,319,418 —19.9 1,252.138 1,161,993 

831.455 857.512 — 3.0 893.943 530,146 
2,358,087 1,924,535 “+ 22.5 1,708,318 1,571,751 

704,000,000 659,000,000 ory 569,000,000 588,000,000 
2'043,303 1,723,532 + 18.6 1,304,949 1,506,001 
3,818,055 3,517,568 + 8.5 2'626,931 3,410,173 
1.791.077 1/570'591 + 14.0 1.410.759 1,503,629 
1,908,205 1:971,931 — 3.2 1,666,342 1'980,891 
4,389,800 3,555,100 "} 23.5 3,677,000 5,045,700 

723,002,568 676,221,390 + 6.9 584,228,692 605,272,990 
5,034,183 3,975,911 + 26.6 3,970,177 3,176,828 

124,051,354 101,985,789 421.6 94,695,600 101,223,095 

196,565,081 202,900,761 — 31 174,455,466 171,294,871 

22'565,500 17,782,500 +26.9 15,755,000 16,073,600 
3,141,766 2,599,247 “320.9 2,118,360 1,853,610 
4,002,854 3,159,863 + 26.7 2:699.966 3,443,152 

226,186,913 248,496,958 io Oe 224,261,183 213,175,691 

581,547,651 580,901,029 + 0.1 517,955,757 510,240,847 
2,124,153 1,504,391 “441.2 1,186,889 1,011,609 
7,166,000 6.319.000 +134 6.124.000 . 6,036,000 

83,832,449 73,442,177 414.1 66,000,598 59,696,525 
3,123,121 293, +36.1 2'386,255 2'169:321 
165,500,542 157,469,817 on < | 141,621,940 134,316,197 
57,487,846 44,319,690 329.7 37,271,237 37,873,598 
319,234,111 285,348,984 +11.9 254,596,919 241,103,246 
12,238,112 11,351,236 + 78 9,309,679 6,846,049 
47,829,079 37,118,731 + 28.9 41,309,320 33,424,503 

169,100,000 158,700,000 + €6 135,300,000 116,700,000 
3,114,482 2,616,081 +19.0 2'334.271 2'558,778 
2,198,179 1,907,722 “} 15.2 2,010,335 2,217,041 

68,021,303 57,760,334 +178 46,829,676 40,990,745 
64,234,984 52,324,422 “S228 53,404,154 4,013,610 
4.615.735 5,051,008 — 8.6 4.818.317 4,833,964 
“339,109 290,951 "16.5 259,998 193,586 
93,859,134 86,856,589 + B1 88,054,234 80,614.57 
465,550,117 413,977,074 +12.5 383,629,984 329,392,853 
— 

899,793 554,502 + 62.3 568,439 554,554 
6,172,103 5,744,289 “+ 7.4 4,604,226 4,829,278 
3,730,379 4,316,132 13.6 4,424,838 2,639,268 
3,238,431 2,812,370 “} 15.2 2,716,651 2,921,258 

34,019,000 28,037,000 F213 25,863,000 29,150,000 
3,350,724 3,842,692 412.8 3'604.970 3,250,025 
11,409,920 10,281,708 +10.9 7,605,417 8,301,605 
41,039,289 33,242,328 "23.5 32,051,282 33 sib as 
3,166,946 2,610,756 $21.3 2,151,161 2,096,186 
21,674,233 14,784,301 + 46.6 16,104,271 14,020,499 
10,845,366 7'561,479 + 43.4 121.067 7,620,556 
"970,532 “579,187 "$67.6 $11,748 “421,180 
530,825,950 485,798,564 + 9.3 438,804,981 433,425,074 
2,081,547 1,725,751 + 20.6 2'126,172 1'725'996 
7,130,106 7,721,701 — 17.7 5,774,169 5,497,491 
3,001,036 2'276,532 +31.8 2'001,665 2,196,008 
2' 483,697 2,105,581 +18.0 11895,266 2'277.948 
686,030,052 613,994,873 +11.7 559,029,323 554,545,581 
194,200,000 169,000,000 +149 158,500,000 140,100,000 
81,717,367 66,728,619 "$22.5 64,764,512 64,084,600 
62,478,019 42'235,314 +479 41,635,775 36,181,305 
1,358,188 1,259,669 "+; 78 1,226,000 ~ 998,000 
279,223,602 +21.7 241,363,905 


339,753,574 





















































266,126,287 
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—_____—-Month of February Jan. 1 to Feb 28-———_____—_ —<— Week Ended March 9 
Clearings at— 1946 ° 1945 Inc. or 1946 1945 Inc. or 1946 1945 Inc. or 1944 = 
$ $ Dec. ‘ $ $ Dec. $ $ Dec. % $ 
1! Minth Federal Reserve District—Minneapeolis— 
Minn. — ; 37,881,261 31,599,809 +19.9 4,996,648 3,740,946 +33.6 3,676,817 3,870,320 
paises “oy mai'ass 008 ene vai sen 18 1,657.532,604 1,192,261,968 + 39.0 160,117,000 131,771,434 +215 135,193,124 136,256,956 
Rochester 3,101,528 2,074,588 + 49.5 6,481,053 4,546,512 i -------- “— 
St. Paul 208,815,738 179,145,040 + 16.6 453,473,473 393,151,274 +15.3 53,224,928 46,453,942 + 14.6 48,071,197 44,059,8 
Winer 2,652,561 2,308,515 +14.9 5,434, = tty ty +6 wenn ee 
Fa 596,422 , . 1,289, ,000, . -------— o<------= — ~oeeeneine =------- 
a = ya Rey 10,584/503 s4.teaene 1 35,792,792 31,225,179 +14.6 4,317,924 3,520,946 + 22.6 2,772,058 3,782,826 
Ley IE sinadtiphchctneigunepaee aes 2,279,000 2,477,000 — 8.0 secpeee renee * ae a 
2,117,571 1,805,813 +17.3 4,976; 384, 5 a ne aie eee, eS ot --- 
@. D.—Aberdeen 7,043,565 5,580,861 + 26.2 17,035,658 13,371,138 + 27.4 2,052,770 1,331,175 + 54.2 1,140,548 1,139,182 
pe Falis 19,668,278 12,259,602 + 60.4 35,761,536 ears + a8 i 
uron 1,859,007 434,949 + 327.5 4,088,891 »203, + So. meememems  emeeeeemesens ae = eee «| eee 
@ont.— Billings 8,708,982 5,539,217 +57.2 17,710,567 12,330,051 + 43.6 2,339,627 1,447,713 +61.6 1,297,832 1,026,380 
Great Falls 6,288, 1 4,889,863 + 28.6 16,059,793 12,372,267 +30.B seme! | eepietaionineen 0? igteeetmatae? TET 0; Tames) Onn a cae 
Belena eee us 18,766,594 + 22.0 50,136,816 43,336,705 + 15.7 6,233,342 5,278,199 +18.1 4,597,681 6,426,49% 
Lewistown 621,796 384,991 461.5 1,398,259 926,293 SED | 5 wee EE A Se ae SS aan on _s 
: Total (16 cities) .-......... “1,102,440,845 799,822,967 +37.8 2,350,521,359 1,780,178,011 + 32.0 233,282,239 193,544,355 + 20.5 196,749,257 196,562,057 
' Zemth Federal Reserve District—Kansas City— 185,654 
Seb.— Fremont 10. 2,397,432 2,016,321 + 18.9 283,414 132,802 +113.4 209,482 F 
ee Cs cncciks chides oe ae rae og 5 448,534 319,678 + 40.3 280,210 ‘ ae 
coln 19,422,434 15,887,750 + 22.3 40,781,702 34,444,067 + 18.4 5,928,318 4,432,133 + 33.8 4,470,954 
aha 352,089,775 281,031,556 + 25.3 726,426,128 619,641,179 417.2 101,341,971 81,419,546 + 24.5 25,435,035 71, nian 
@Kans.—Manhattan__.___________ 1,356,292 962,151 4+ 41.0 2,871,395 2,171,155 OR oe oe to oR ee a uw yp ea 
Parsons -.. 953,969 1,213,304 —21.4 1,994,101 2,776,134 Se ee es rr oe ee ee ee 
' Topeka 17,972,839 11,101,482 +61.9 29,518,746 26,024,375 +13.4 4,977,627 3,283,881 +51.6 2,731,178 2,641,570" 
Wichita 33,249,281 27,869,635 +19.3 71,341,100 64,493,105 + 10.6 7,944,527 7,812,272 + 1.7 6,903,454 6,245,657 
@0.— Joplin 5,366,725 3,390,069 +58.3 10,897,713 7,117,449 Se) an eean e  M c eeae fo 7S SLR IS ae RB TEP - <i 
Eansas City 866,584,248 757,613,382 +144 1,909,397,706 1,715,334,879 +11.3 230,690,864 203,444,699 + 13.4 185,785,362 177,442,190 
St. Joseph 31,419,771 24,344,766 + 29.1 66,456,392 56,424,351 +17.8 7,903,680 6,724,415 +17.5 7,184,133 6,144,816 
Carthage 1,026,152 830.728 + 23.5 2,941,523 2,519,762 UOT eee a a a 
@rla.— Tulsa 61,470,135 60,345,019 + 19 124,768,152 128,984,887 — 3.3 aes ss mR oes iia: 
| Wolo.—Colorado Springs ._..__ = 6,521,301 4,348,068 + 50.0 14,110,949 8,902,707 +58.5 1,507,444 1,142,928 +31.9 1,241,808 1,148,084 
, Denver 285,049,526 230,775,408 + 23.5 619,765,260 503,689,550 st”. YOU Mctieer eae eS HK. AAT Teen pat 
) , Pueblo ik 5,202,929 806,522 + 36.7 11,122,516 8,361,123 + 33.0 1,415,634 1,048,809 + 35.0 927,221 
Fee Rae CIR ign anee = 1,688,842,192 1,424,563,793 + 18.6 3,634,790,815 3,182,901,044 + 14.2 362,442,013 309,761,163 + 17.0 295,168,837 270,758,487 
f Mleventh Federal Reserve District—Dallas— 
, Wexzas— Austin 19,904,499 12,113,814 + 64.3 42,340,120 28,653,238 +478 5,979,543 3,294,119 +81.5 2,822,124 3,063,034 
Beaumont 8,370,187 8,383,804 — 0.2 17,617,619 19,987,179 a | ae ae eS Sk TE ee Melman «=< RMR ncaa SR Oe 
‘ Dallas 614,824,139 485,227,565 + 26.7 1,319,497.699 1,102,866,004 + 19.6 162,719,000 124,466,000 + 30.7 109,028,231 94,702,395 
) Zl Paso 55,412,590 43,914,818 + 26.2 119,457,448 98,231,149 Me... ) Aieteakeieehes’ ansaid le SCOTS aaa eee 
Ft. Werth 66,224,690 56,728,824 + 16.7 140,907,191 124,368,973 +13.3 19,363,756 15,131,612 + 28.0 13,669,524 11,529,549 
: { Galveston 15,071,000 11,471,000 +314 32,258,000 25,645,000 + 25.8 4,637,000 3,553,000 + 30.5 3,331,200 2,414,000 
) . Mouston 488,202,245 420,040,355 +16.2 1,070,056,191 940,899,707 WS st ee a coin... dimen: Dike.) mapas? eee * 
2 i Port Arthur 4,130,747 3,425,895 + 20.6 8,282,226 7,282,143 +2 en —=sst«t«Cisemeana) oS) haan: eo: i ” 
Wichita Falls *7,500,000 6,695,945 +12.0 18,169,610 14,230,008 + 27.7 2,646,789 1,764,328 + 50.0 1,391,658 1,307,533 
x Texarkana 2,783,075 2,684,512 + 33 6,348,962 6,005,224 eR etme ie =~ jae ge) aR aS YES ae 
. Ge.—Shreveport 23,695,995 23,562,628 + 0.6 54,889,106 51,234,595 + U1 6,572,884 6,065,773 + 8.4 5,364,968 5,295,999 
7 4 = Total (11 cities) _.......__. 1,306,119,167 1,074,249, 160 +21.6 2,829,824,172 2,419,403,220 +17.0 201,918,972 154,274,832 + 30.9 135,607,705 118,312,486 
- i ‘ Zwelfth Federal Reserve District—San Franciseo— . 
4 t wm —Bellingham -........... 4,091,919 3,501,928 +16.8 8,418,481 7,207,378 SOB 0. iets 1 ~~ eaten! o> alae fe he cae ener | allan 
* ttle .... 341,074,247 335,305,360 + 1.7 730,495,616 729,239,660 + 0.2 78,260,329 77,245,624 + 13 76,195,266 85,700,101 
= | Sakina 12,733,221 9,772,519 + 30.3 27,984,714 21,747,963 + 28.7 3,457,787 2,526,128 +369 2,338,123 1,789,176 
Séa.—Boise -_ 10,853,946 7,983,286 + 36.0 24,126,412 19,481,070 ae Be = eR Ne or rt er M 
\ @re.— Eugene 4,322,000 3,063,000 +411 9,079,000 6,654,000 AMA a a a ieee eres ene 
Portland 293,418,677 290,233,539 + 11 638,127,034 639,052,872 — 0.1 68,499,143 68,417,030 + O01 64,479,743 72,289,839 
4 @tah—Ogden 7,537,308 6.281,028 + 20.0 17,798,329 14,486,264 RES So Sa er es 033 Mates Se cee 27> ree 
+3 Galt Lake City 127,825,698 103,307,328 + 23.7 281,263,578 245,515,722 + 14.6 32,937,154 27,884,705 +18.1 24,714,647 23,332,228 
5 @riz.— Phoenix 42,298,217 30,790,244 + 37.4 88,503,647 70,780,324 UE: = << eweuctbin Eh, «.  -Aemeuaeiehe: Ai Sipe cc hocae 3 7f eee De oad ee 
1 Walif—Bakersfeld -~............ 10,988,379 11,030,359 — 0.4 25,183,891 24,519,149 oe eee) ean SC eheebe eee wn: geen 
Berkeley 14,150,646 11,436,731 + 23.7 31,550,550 26,221,361 a te Oe a ce ae ele ge memes oy ee Mee ec cae eee Oe is 
3 Long 36,002,384 44,386,598 —18.9 73,715,323 91,181,300 —19.2 8,157,056 10,522,107 —-22.5 9,469,326 9,497,047 
Modesto 10,895,412 7,863,792 + 38.6 22,743,497 17,263,829 RE ca Gie Che eathl FSA erie 5 he RAR Oe AT ek eS 
~ | Pasadena 26,459,653 20,577,867 + 28.6 56,471,599 45,659,552 + 23.7 144,617 5,871,104 +21.7 4,062,828 3,346,473 
a | Riverside __. 8,507,694 5,912,966 + 43.9 17,109,992 13,412,025 eee . wre ae 4.4. tee Oo ode?) yee 
" @an Francisco 1,333,016,161 1,138,666,396 417.1 2,811,659,550 2,480,063,239 +13.4 318,046,000 307,855,000 +. 22 249,090,000 219,324,848 
ig @an Jose __. 32,462,847 23,744,331 + 36.7 67,256,028 53,747,652 +25.1 9,880,204 7,546,881 + 30.9 5,159,928 3,767,358 
- Gante Barbara 11,373,770 8,201,069 + 38.7 25,142,974 19,043,854 + 32.0 3,221,333 3,106,244 + 3.7 2,285,685 1,247,048 
; Stockton 24,038,337 17,034,566 441.1 51,510,444 44,545,487 + 15.6 8,112,926 4,935,886 + 64.4 4,318,622 3,447,798 
49 | otal (19 cities) .........__ 2,352,050,516 2,079,092,897 +13.1 5,008, 140,659 4,569,822,701 + 9.6 537,716,519 515,910,709 + 4.2 442,114,171 423,741,910 
03 — — ———$—$—$——— 
00 Grand Total (186 cities)._._._____ 49,976,853,964 45,401,463,312 + 9.7 110,120,347,251 99,074,802,075 +11.2 11,623,820, 105 10,452,887,302 411.2 9,145,775,477 8,335,287, 106 
78 a i RAE A 
rib @uvtsice New York__ 23,150,524,904 21,174,213,676 + 9.3 49,864,011,213 45,904,400,382 + 8.6 5,052,384,577 4,606,460,945 + 9.7 4,152,180,946 4,013,157, 772: 
41 *Estimated. 
45 





Borrowings increased $64,000,000 in New York City 
and $86,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


ig Statement of Condition of the 12 Federal 
Reserve Banks Combined 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
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36 (In thousands of dollars) ome ‘ 
o- F Increase {+ hee Deamenee cities shows the following principal changes for the week (In millions of dollars) seuan 
53 Lp aera — 13 2 og ended March 6: Decreases of $141,000,000 in loans, $287,- Decrease (—) Since: 
Gold pe ee 17,289,565 — 17,000 -— 360,800 000,000 in holdings of United States Government obliga- soto. rioee arf 
+ Botes ____. 788,634 + 17,001 + 146,170 tions, and $637,000,000 in United States Government — : if 
554 Total gold ctf. reserves... 18.078.199 r i 214.630 oe x : Coans and investments—total 67,699 —449 + 9,275 
hg @ther cash — Che 338,010 — 8,209 + 87930 deposits. Loans—total___ 15,037 — 41 + 3.520 
“4 Discounts and advances_____ 710.545 + 267,665 ‘: Commercial, industrial, and agricultural) 
= 0lUC LLCS bee Oevenete..__. + 455,350 ; ; : : : loans 7.458 +17 1,260 
Endustrial ee 11542 + “ . ao Commercial, industrial, and agricultural loans in- ie sat Sas , eee 
Aa vt. securities: P ‘ ans to brokers an ealers for pur- 
268 ‘¢j  SStosSnocecee 13,337,112 + 155.755 41,369,882 creased $48,000,000 in New York City and $76,000,000 at chasing or carrying: 
a it~! eco aoe Cueaels —-B00800 +1.288903 21) renorting member banks. Loans to-brokers and deal U. S. Government obligations... 1,480 —175 + 529 
29 0Cfltiéi‘éd—C<+«;w:;té‘(L;SCSONNOte@’S ~~~ 372, pee “+ 306,350 ° ¥ Other securities 674 — 16 — 
Bonds » abide 946,892 aeeoes — 185,180 : . 
00 : i on Other loans for purchasing or carrying: 
000 | Total U. 8. Govt. securities — 22,393,118 ~—133.245 —+2816955 “TS for purenenng 2 ee United States Govern U. S.Gevernmentabligetions......- 2,631 —5i +2,000 
025 Total loans and securities_. 23,105,205 + 124,424 + 3,269, 855 ment obligations declined $175,000,000 and other loans Other securities 440 +° 2 + 93 
- a tee A RS See a for th declined $51,000 largely _Reslestate loans ee 
Pade” notes of other banks___ ° — 6,356 + 62,956 or e same purpose deciine ‘ 
655 sesamncie’ iene haat 2,227,032 + 292/267 + 60.588 tn Naw York ie pains, both largely Loans to banks 61 + Oh, ae 
--~ Bank premises _...._-____-__ : + 12 — 1,157 lty. Other loans 1,762 + 15 + 416 
Eanes 2 @ther assets .........._._.__ 57,391 + 1,328 — 5,543 frea 
- ; SIL + 1,328 2 ,£ : . . : il) 1,415 —102 — 935 
ee .- Sated Renate 45,976,496. 4413407. -73:950903 Holdings of Treasury bills declined $82,000,000 in New bs soni pa resengye Apa PRE HE Pere? aes 4S 
= ' Liabilities— York City and $102,000,000 at all-reporting member  gyessury notes Teak -?"s: 4a. 4+ ee 
> Wederal Reserve notes_____- -- 24,071,424 — 54,288 + 1,782,064 banks. Holdings of Treasury certificates of indebtedness 9.8. bonds_ eierores : i sa 2 + oe 
reigns Member bank—reserve acct. 15,663,170 +218,839* + 1,204,073 i 000,000 i i | See 8 ae Bs i 
iss | U. 8. Treasurer—gen. acct._ 501,470 —110,320 + 238/881 er sr ; - eae San Francisco District, $32, Other securities 3.431 — 21 + 50% 
074 i Other St RE neo, 1% "a aan. e case 000,000 in the Chicago District, $30,000,000 in the Cleve- Reserve with Federal Reserve Banks__---—- 9.913 — 7 + 362 
'996 -_—_— , 3,954 _+_ 239, J z Cash in vault. 551 — 46 — 13 
"el deta! ene ees ‘eae 17,374,200 + 164,603 + 1,167,585 land District, and $188,000,000 at all reporting member Balances with domestic banks 2,245 — 23 + 124 
008 Other liabs., incl. accrd. divs.__ "11,284 297 ‘ banks, and increased $28,000,000 in New York Cit 
948 . , — + 1,765 ’ ,UUU, y- Liabilities— 
, ti ae : 
ra ‘ as ae * 43,366,576 + 411,263 +3,155.355 Holdings of “other securities” declined $21,000,000. Demand deposits adjusted__--------.-----. 37,395 —215° + 246 
Sansa apita counts— : 4: Time deposits_______-- 9,678 + 29° +1617 
581 ‘ 
! ate Paid in————--——_----- 180,815 ‘ 82 + 124,080 Demand deposits adjusted declined $154,000,000 in ©:6. Crvarnaent Gipecita_. i _637 +5904 
Gurplus (Section 13b)_______ 27.428 eer + ‘263 New York City, $106,000,000 in the San Francisco Dis-  mterbank deposits: 
Other capital accounts_____ “aie 43,322 + 2122 — 39,907 , : 
1,000 Total liabilities & cap. accts.. 43,976,496 413-467 ttenens trict, and $215,000,000 at all reporting member banks. Pech Mage aH ey bs ; a ee 
eo Rete Rey hy > Beep > r Time deposits increased $29,000,000. United States Gov- Psst ste "361 + 86 + 5&2. 
+600 i. Vaio % ‘ : ; ; ‘ae , 4 
is pacts, abilities combined 43.0% = — 1% 3.8% ernment deposits declined in all districts. eee eR 
006 Ri iserabmerce - 1.745 = + 27 — 1,598 Deposits credited to domestic banks increased in most during week 16,461 
905 kL *March 6 figures ‘revised. districts and the total increase was $76,000,000. *Feb. 27 figures revised (San Franeisco District). 
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The Capital Flotations in the United States During the Month of February 
And for the Two Months of the Calendar Year 1946 


Corporate emissions for the month of February, 1946 
aggregated $311,351,311, an increase of $67,227,257 over 
January, 1946, and $120,244,021 over February, 1945. 
The total for the first two months of 1946 of $555,475,365 
was also greater by $41,397,372 over the figures reported 
for the like period of 1945. Of the February, 1946 fig- 
ures $47,088,901 or 15.1% was for new money and $264,- 
262,410 or 84.9% was for refunding purposes. A fea- 
ture of the month’s financing was the numerous stock 
issues aggregating 36, the largest of which only totaled 
$6,000,000. 

The principal issues of the month were two issues of 
$50,000,000 each by the Southern Pacific RR. and one of 
$44,493,000 by the Union Pacific RR. There also was 
placed during the month $45,000,000 Cities Service Oil 





Co. debentures and $25,000,000 1st mortgage pipeline 
bonds of Natural Gas Pipeline Co. of 5 Pe ly iene 
placed privately in February comprised 10 separate is- 
sues aggregating $88,391,375, or 28.4% of the total. This 
compares with $29,500,000 or 12.1% so placed in January. 
Municipal for February totaled $79,922,850, of which 
$56,922,350 was for new money and $23,000,500 was for 
refunding. The February total compares with $71,343,- 
748 for January and $14,703,091 for February, 1944. 


Below we present a tabulation of figures since Jan- 
uary, 1944 showing the different monthly amounts of 
corporate financing. Revisions of the 1946 and 1945 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES B¥ MONTHS 1946, 1945 AND 1944 


















































1946 +1945. +1944 
New Capital maretiag = New pee neers Total New Capital Refunding Total 
$ $ s s- 
@ennary.............. 131,170,053 112,954,001 244,124,054 44,070,931 278,899,77 
‘ 954, ,124, ,070, ,899,772 322,970,703 38,773,3 176,456,35 
vebrnary aeroeee 47,088,901 264,262,410 311,351,311 28,925,290 162,182,000 191,107,290 ea eit ran a tT 140'861'998 
ia minecigie  < Capkeemaed "seit OF eee 68,071,687 295,766,014 363,837,701 45,455,742 103.534,713 148,990,455 
ER aR Ea ee CR PRES SAN Pe tne 141,067,908 736,847,786 877,915,694 146,844,872 339,563,928 486,408,800 
fot ——--—-- snnuaedltlieeemendll acca aes 100,923,085 555,122,202 656,045,237 76,399,341 108,100,665 184,500,006 
May en a eee 159,360,123 367,086,226 526,446,349 36,115,868 189,591,294 225,707,162 
SEES SEDC TRSE Tool Siena neat en aa rae 9 ies mm Se NEL 1,352,125 79,085,300 80,437,425 36,398,283 85,002,408 121,400,691 
NITES ES AIL AOI Wi CRE Ae ER TOS eS ee 261,635,283 1,001,293,728 1,262,929,011 148,913,492 382,694,367 531,607,859 
RRS IRD Site aan aa NGL, 5) | eg 402,703,191 1,738,141,514 2,140,844,705 295,758,364 722,258,295 1,018,016,659 
duly -SaaenCenatere el eeeanemett mame teller aeeee 211,613,966 749,921,243 961,535,209 57,327,813 157,252,988 214,580,801 
—, omer US MER Nie SS a Ee RS ST 5 AR 107,244,173 338,267,743 445,511,916 105,572,951 143,408,034 248,980,985 
ee lS eg Jas es Woe A ae 104,820,122 705,440,792 810,260,915 30,208,620 407,642,920 437,851,540 
ELE SaaS RR oR NY RO EE DH 423,678,261 1,793,629,779 2,217,308,040 193,109,384 708,303,942 901,413,326 
months________ 
— iiieiaibiing ea me 826,381,452 3,531,771,293 4,358,152,745 488,867,748 1,430,562,237 1,919,429,985 
October 
nen 213,629,022 988,931,090 1,202,560,112 136,614,813 618,835,452 755.450,265 
[cS aerate 60,276,071 101,548,627 161,824,698 26,565,747 338,394,097 364,959,844 
SOR ee ee - a i Ser 164,293,287 337,040,911 501,334,198 20,434,385 116,304,052 136,738,437 
Fourth quarter___ 
RID ici aes, ee iP ears A 438,198,380 1,427,520,628 1;865,719,008 183,614,945 1,073,533,601 1,257,148,546 
Twelve months_____ 
TE ge PIR SE a ee I Ae: MNS PE a 1,264,579,832 4,959,291,921 6,223,871,753 672,482,693 2,504,095,838 3,176,578,531 
tRevised. 


Treasury Financing in February 


The Secretary of the Treasury on Jan. 21 announced 
the offering of %% Treasury Certificates of Indebted- 
ness of Series B-1947, on an exchange basis, par for par 
to holders of Treasury Certificates of Indebtedness of 
Series A-1946, which matured on Feb. 1, 1946. $4,952,- 
949,000 of the outstanding $5,043,467,000 of the Series A- 
1946 certificates were exchanged in this way. 

The Secretary of the Treasury on Feb. 18 announced 
an offering of %% Certificates of Indebtedness of Series 
C-1947 in exchange for Treasury Certificates of Indebt- 
edness of Series B-1946, maturing March 1, 1946. The 
Secretary also stated that approximately $1,000,000,000 
of the maturing certificates would be retired on cash 
redemption. 

The Secretary of the Treasury announced on Feb. 14 
that the bonds of two outstanding issues which may be 
redeemed at the option of the United States on June 15 
1946, are called for redemption on that date. These is- 
sues are the 34% Treasury bonds of 1946-49 and the 3% 
Treasury bonds of 1946-48. There are now outstanding 
$818,627,000 of the 344.% bonds and $1,035,873,400 of the 
3% bonds. 

Outside of the above the Treasury Department in Feb- 
ruary confined its operations to the usual weekly sales 
of Treasury bills, Savings Bonds, Tax Anticipation Notes 
and Depositary Bonds. 

By these operations the Treasury Department sold 
or exchanged $11,001,591,178 of its securities of which 
$10,193,756,000 was used to pay off maturing obligations. 

We now present our usual tabulation: 


UNITED STATES TREASURY FINANCING DURING 1946 





Date Amount Amount 
Offered Dated Due sages for Accepted Price Yield 
$ %e 

Dec 24 Jan 3 9ldays 2,904,956,000 1,302,898,000 99.906 *0.375 
Jan 4 Jan 10 Q9ldays 2,259,444,.000 1,316,060,000 99.905 + 0.375 
Jan 11 Jan 7 9ldays 2,005,255,000 1,312,132,000 99.905 + *0.375 
Jan 18 Jan 24 9ldays 2,016,155,000 1,316,791,000 99.905 + *0.375 
Jan 25 Jan 31 9ldays 2,025,044,000 1,315,717,000 99.905 + *0.375 
Dec 17 Jan 1 lyear 3,323,194,000 3,323,194,000 100 % 
Jan 1-31 Jan 1 10-12 yrs. 959,559,756 959,559,756 a co 
Jan 1-31 Jan 12 years 10,441,500 10,441,500 100 2 
Jan 1-31 Jan 2 years 301,781,200 301,781,200 100 b 

Total for January__.u..---__.-._..- _, 11,158,574,456 
Feb 1 Feb 7 S9ldays 1,928,073,000 1,314,673,000 99.905 + *0.375 
Feb 8 Feb 14 9ldays 1,987,760,000 1,309,003,000 99.905 + *0.375 
Feb 15 Feb 21 9ldays 2,037,113,000 1,301,118,000 99.905 + *0.375 
Feb 21 Feb 28 92 days 2,005,866,000 1,316,466,000 99.904 + °0.375 
Jan 21 Feb 1 lyear 4,952,949,000 4,952,949,000 100 Ve 
Feb 1-28 Feb 1 19-12 yrs. 622,403,078 622,403,078 a a 
Feb 1-28 Feb 12 years 4,027,000 4,027,000 100 2 
Feb 1-28 Feb 2 years 180,952,100 180,952,100 100 b 

ee ee eens os 11,001,591,178 

Total for two months______.._______ 22,160,165,634 


*Average rate.on a bank discoumt basis. a Comprised of three - 
rate series, of which series E have 10-year sentneiier, are told = a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%: and series G 
have a 12-year maturity, are sold at 100, and bear 2%% interest. 
b& Comprised of separate issues, designated Treasury notes of tax series 


| A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 








Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Jan 3 91 day Treas. bills 1,302,898,000 1,302,898,000 pee te 
Jan 10 91 day Treas. bills 1,316,060,000 1,310,993,000 5,067,000 
Jan 17 91 day Treas. bills 1,312,132,000 1,309,645,000 2,487,000 
Jan 24 91 day Treas. bills 1,316,791,000 1,310,034,000 6,757,000 
Jan 31 91 day Treas. bills 1,315,717,000 1,315,717,000 o-ncaaianl 
Jan 1 Ctfs. of indebt.___ 3,323,194,000 3,323,194,000 congue lbicainas 
Jan 1 U.S. Savings bds. 959,559,756 BAO nok 959,559,756 
Jan Depositary bonds- ee 10,441,500 
Jan Tax Antic'n notes oe, PE Ns Fo aes 301,781,200 

Total for January______ 11,158,574,456 9,872,481,000 1,286,093,456 
Feb 7 91 day Treas. bills 1,314,673,000 1,314,673,000 ee cee 
Feb 14 91 day Treas. bills 1,309,003,000 1,309,003.000 ai ak 
Feb 21 91 day Treas. bills 1,301,118,000 1,301,118,000 é . 
Feb 28 92 day Treas. bills 1,316,466,000 1,316,013,000 453,000 
Feb 1 Ctfs. of indebt.._._ 4,952,949,000 4,952.949,000 ” 
Feb 1 Uz. S. Savings bds. 622,403,078 eiplavucce te ie 622,403,078 
Feb Depositary bonds 4,027,000 Met hiick pale hbiie 4,027,000 
Feb Tax Antic’n notes 180,952,100 pin Os 180,952,100 


Total for February___._-_ 11,001,591,178 10,193,756,000 807,835,178 


Total for two months___ 22,160,165,634 20,066,237,000 2,093,928,634 


*INTRA-GOVERNMENT FINANCING 








1946— Issued Retired Net Issued 
$ $ $ 
January— 
Certificates Si caliicinidh eames 13,550,000 72,500,000 x58,950,000 
|| ee saitnpsaatioks 747,327,000 34,025,000 713,302,000 
Total for January_______ 760,877,000 106,525,000 654,352,000 
February— ee 
Certificates ...._..- had, 10,000,000 10,000,000 wine hoafeakcte 
Notes ._.--_- ee 263 ,060;000 21,135,000 241,925,000 


273,060,000 31,135,000 241,925,000 





Total for February______ 





Total for two months... 1,033,937,000 137,660,000 896,277,000 

*Comprise sales of special series certificates and notes: certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Pund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Pund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Pund, Postal 
Sa System, Government Life Insurance Fund, National Service 
Life surance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. xNet retired. 

_ Below we give complete details of the capital flota- 
tions during February including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During February, 1946 


Long-Term Bonds and Netes (Issues 
Maturing Later Than Five Years) 
RAILROADS 
$18,000,000 Boston & Maine RR. 1st mtge. 4% bonds series RR due 
July 1, 1960. Purpose, payment of indebtedness, etc. 





Price, 103. Purchased from RFC and offered by Morgan 
Stanley & Co., Dick & Merle-Smith, Blyth & Co., Inc., 





950,000 


50,000,000 


50,000,000 


44,493,000 


Kidder, Peabody & Co., Lazard Freres & Co., and 


Whiting, Weeks & Stubbs. 

Chicago, St. Paul, Minneapolis & Omaha Ry. 1*s‘s equip- 
ment trust certificates, due 1947-1956. Purpose, purchase 
of equipment. Priced to yield from 0.80% to 1.45%, 
according to maturity. Offered by Halsey, Stuart & Co., 
Inc. 


Southern Pacific RR. Ist 
due Jan. 1, 1966. 
interest. Offered by 
Co., Inc.; Bacon, Whipple & Co.; Baker, 
Ball, Burge & Kraus; Bateman, Eichler & Co.; A. G. 
Becker & Co., Inc.; William Blair & Co.; Blyth & Co., 
Inc.; Alex. Brown & Sons; Butcher & Sherrerd; Coffin & 
Burr, Inc.; Cooley & Co.; J. M. Dain & Co.; Davenport 
& Cc.; Davies & Mejia; R. L. Day & Co.; Dick & Merle- 
Smith: R. S. Dickson & Co., Inc.; Dillon, Read & Co., 
Inc.: Dominick & Dominick; Drexel & Co.; Eastman, 
Dillon & Co.; Elworthy & Co.; Equitable Securities Corp’; 
Estabrook & Co.; Fahey, Clark & Co.; The First Boston 
Corp.; Glore, Forgan & Co.; Glover & MacGregor, Inc.; 
Goldman, Sachs & Co.; Hallgarten & Co.; Harriman 
Ripley & Co., Inc.; Ira Haupt & Co.; Hayden, Miller & 
Co.: Heller, Bruce & Co.; Hemphill, Noyes & Co.; Henry 
Herrman & Co.; Hill, Richards & Co.; J. J. B. Hilliard 
& Son; J. A. Hogle & Co.; Hornblower & Weeks; W. &. 
Hutton & Co.; The Illinois Company; Johnson, Lane, 
Space & Co., Inc.; Johnston, Lemon & Co.; Kalman & Co., 
Inc.; Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.; 
Laird, Bissell & Meeds; W. C. Langley & Co.;, Lee Higgin- 
son Corp.; Lehman Brothers; Laurence M. Marks & Co.; 
McDonald & Co.; Mellon Securities Corp.; Merrill Lynch, 
Pierce, Fenner & Beane; Merrill, Turben & Co.; Metro- 
politan St. Louis Co.; Minsch, Monell & Co.; Morgan 
tanley & Co.; F. S. Moseley & Co.; Maynard H. Murch 
& Co.: Newhard, Cook & Co.; The Ohio Co.; Pacific 
Northwest Co.; Paine, Webber, Jackson & Curtis; Phelps, 
Fenn & Co.; Putmam & Co.; The Robinseon-Humphrey 
Co.; E. H. Rollins & Sons, Inc.; Salomon Bros. & Hutzler; 
Scott & Stringfellow; Chas. W. Scranton & Co.; Shields 
& Co.; Smith, Barney & Co.; William R. Staats Co.; 
Stein Bros. & Boyce; Stone & Webster Securities Corp.; 
Stroud & Co., Inc.; Swiss American Corp.; Tucker, 
Anthony & Co.; Union Securities Corp.; G. H. Walker 
& Co.; Weeden & Co., Inc.; White, Weld & Co.; Whiting, 
Weeks & Stubbs; The Wisconsin Co., and Dean Witter 
& Co. 

Southern Pacific RR. ist mtge. bonds, 2%4'., series FP, 
due Jan. 1, 1996. Purpose, refunding. Price, 100 and int. 
Offered by Halsey, Stuart & Co., Inc.; Allison-Williams 
Co.; Ames, Emerich & Co., Inc.; Geo. G, Applegate; 
Arnhold and S. Bleichroeder, Inc.; C. S. Ashmun Co.; 
A. E. Aub & Co.; Auchincloss, Parker & Redpath; The 
Bankers Bond Co., Inc.; Barrett, Fitch & Co., Inc.; 
Barrow, Leary & Co.; Jack M. Bass & Co.; Bioren & Co.; 
Blair & Co., Inc.; Boettcher and Co.; Bosworth, Chanute, 


series E bonds, 
Price, 10l42 and 
A. C. Allyn & 
Watts & Co.; 


mige. 2% % 
Purpose, refunding. 
Kuhn, Loeb & Co.; 


Loughridge & Co.; H. F. Boynton & Co., Inc.; J. C. 
Bradford & Co.; Braun, Monroe and Co.; Stockton, 
Broome & Co.; Burr & Co., Inc.; Caldwell Phillips Co.; 


Central National Corp.; Central Republic Co., Inc.; City 
Securities Corp.; Julien Collins & Co.; Courts & Co; 
S. K. Cunningham & Co., Inc.; Davis, Skaggs & Co.; 
Dempsey & Co.; Dittmar & Co.; John M. Douglas: Francis 
I. duPont & Co.; Elkins, Morris & Co.; Clement A. Evans 
& Co., Inc.; Pield, Richards & Co.; First California Co.; 
The First Cleveland Corp.; Foster & Marshall; Graham, 
Parsons & Co.; Granbery, Marache & Lord; Green, Bhlis 
& Anderson: Greenman & Cook, Inc.; Greenway & Co.; 
Gregory & Son, Inc.; J. B. Hanauer & Co.; Harris, Hall 
& Co., Inc.; Carter H. Harrison & Co.; Robert Hawkins 
& Co., Inc.; Hill & Co.; Kenneth B. Hill & Co.; Hirsch 
& Co.: Edward D. Jones & Co.;: Thomas Kemp & Co.; 
Kinsley & Adams; Loewi & Co.; Martin, Burns & Corbett, 
Inc.: Marx & Co.; Mason, Moran & Co.; A. E. Masten 
& Co.; Morris Mather & Co.; McMaster, Hutchinson & 
Co.: Wm. J. Mericka & Co., Inc.; E. W. & R. C. Miller 
& Co.: The Milwaukee Company; Moore, Leonard & Lynch; 
Mullaney, Ross & Co.; Nashville Securities Co.; Newburger 
& Hano: E. M. Newton & Co.; Alfred O'Gara & Co.> 
Otis & Co.: Pacific Co. of California; Park-Shaughnessy 
& Cc.: Patterson, Copeland & Kendall, Inc.; Perrin, West 
& Winslow, Imc.; Peters, Writer & Christensen, Inc.; 
Wm. E. Pollock & Co., Inc.; Rauseher, Pierce & Co., Inc.; 
Reinholdt & Gardner; Reynolds & Co.; Daniel F. Rice 
and Ce.: Riter & Co.: Rotan, Mosle & Moreland; L. F. 
Rothschild & Co.; Schoel!kopf, Hutton & Pemeroy, Inc.; 
Schwabacher & Co.; Scott, Horner & Mason Inc.; Season- 
good & Mayer; Robert Showers; Sills, Minton & Co., Inc.; 
I. M. Simon & Co.; Singer, Deane & Scribner; Smith, 
Moore & Co.; Starkweather & Co.; Stifel, Nicolaus & Co.; 
Stix & Co.; Walter Stokes & Co.; Thomas &.Co.; Town- 
send, Dabney & Tyson; H. C. Wainwright & Co.; Watkins, 
Morrow & Co.: Weil & Arnold; Welsh, Davis and Co.; 
Wertheim & Co.; Wheelock & Cummins, Inc.; White, 
Hattier & Sanford; Harold E. Wood & Co.; Woodard- 
Elwood & Co.; F. J. Wright & Co.; Wurts, Dulles & Co.; 
F. S. Yantis & Co., Inc.; Yarnall & Co., and Clayton 
Securities Corp. 

Union Pacific RR. 30-year 
Feb. 1, 1976. Purpose, refunding. 
Offered by Halsey, Stuart & Co., Inc.; Allison-Williams 
Co.; Ames, Emerich & Co., Inc.; Geo, G. Applegate; 
Arnhold and S. Bleichroeder, Inc.; Atwill and Co.; A. E. 
Aub & Co.; Auchincloss, Parker & Redpath; Baker, Weeks 
& Harden; Ballou, Adams & Co., Inc.; The Bankers Bond 
Co., Inc.; Barrow, Leary & Co.; Jack M. Bass & Coe.; 
Baum, Bernheimer Co.; Bear, Stearns & Co.; Biddle, 
Whelen & Co.: Bingham; Sheldon &* Co.; Bioren & Co.;. 
Blair & Co., Inc.; Boettcher & Co.; Bosworth, Chanute, 
Loughridge & Co.; H. F. Boynton & Co., Inc.; Burr & Co., 
Inc.; Frank B. Cahn & Co.; Caldwel Phillips Co.; C. F. 
Cassell & Co.; Central National Corp.; City Securities 
Corp.; Clayton Securities Corp.; Coffin & Burr, Inc.; C. C. 
Collings & Co., Inc.; Cooley & Co.; Courts & Co.; S. K. 
Cunningham & Co., Inc.; Davenport & Co.; Davis, Skaggs 
& Co.; R. L. Day & Co.; Dempsey & Co.; R. S. Dickson. 
& Co., Ine.; John M. Douglas; R. J. Edwards, Ine.; 
Clement A. Evans & Co., Inc.; Ferris & Co., Inc.; Pield,- 
Richards & Co.; First California Co.; The First Cleveland 
Corp.: The First Trust Co. of Lincoln, Neb.; Foster & 
Marshall; Graham, Parsons & Co.; Green, Elitis & Ander- 
son; Greenman & Cook, Inc.; Gregory & Son, Inc.; J. B. 
Hanauer & Co.; Hannahs, Baliin & Lee; Harley, Haydon 
& Co., Inc.; Harris, Hall & Co., Inc.; Carter H. Harrison” 
& Co.; Robert Hawkins & Co., Inc.; Hill & Co.; Kenneth 
B. Hill. & Co.; Hirsch & Co.; Investment Corp. of Norfolk; 
Johnson, Lane, Space & Co., Inc.; Edward D. Jones & Co.; 
Kalman & Co., Inc.; Kean, Taylor & Co.; Thomas Kemp 
& Co.; A. M. Kidder & Co.; Kinsley & Adams; Laird,’ 
Bissell & Meeds; W. C. Langley & Co.; Leedy, Wheeler 
& Co.; Loewi & Co.; Laurence M. Marks & Co.; Martin, 
Burns & Corbett, Inc.; Marx & Co.; Mason-Hagan, Inc.; 
Mason, Moran & Co.; Morris Mather & Co.; Wm. J. 
Mericka & Co., Inc.; Merrill Lynch, Pierce, Fenner . &: 
Beane; Metropolitan St. Louis Co.; BE. W. & R. C. Miller 
& Co.; The Milwaukee Co.; Minsch, Monell & Co.;' Moore, 
Leonard & Lynch; Mullaney, Ross & Co.; Nashville Secur-} 
ities Co.; The National Company of Omaha; Newburger & 
Hano; E, M. Newton & Co.; Alfred O'Gara & Co.; Otis: 
& Co.; Pacific Northwest Co.; Park-Shaughnessy & Co.; 


2%% debenture bonds, due 


Price, 1082 and int. 





as ew 








. © ss 
s 


'omwe «+ «f OF mee 


— 
-* 


“Derd oe t RSA et wwe 


jue 
int. 
ms 
te; 


eKs 
ond 
28.5 
dle, 
20.3. 
ate, 
~O., 


ties 
a 

K. 
gs 
son_ 
AC. 5 
eld,- 
and 


jer- 


ison” 
eth 
olk; 
Co.; 
emp 
ird,~ 
eler 


cur-) 


Volume 163. Number 4473 


THE COMMERCIAL & FINANCIAL CHRONICLE 


es 





1471 








$163,443,000 


*$1,400,000 


4,500,000 


$5,900,000 


Patterson, Copeland & Kendall, 
Christensen, Inc.; Phillips,; Schmertz & Co.; Wm. E, 
Pollock & Co., Inc.; R. W. Pressprich & Co.; Putnam 
& Co.; The Ranson-Davidson Co., Inc.; Rauscher, Pierce 
& Co., Inc.; Reinholdt & Gardner; Daniel F. Rice & Co.;: 
E. H. Rollins & Sons, Inc.; Rotan, Mosle & Moreland; 
L. F. Rothschild & Co.; Schmidt, Poole & Co.; Schoell- 
kopf, Hutton & Pomeroy, Inc.; Schwabacher & Co.; 
Scott,-Horner & Mason, Inc.; Chas. W. Scranton & Co.; 
Sills, Minton & Co., Inc.; Smith, Moore & Co.; Stark- 
weather &.Co.; Stern Brothers & Co.; Stifel, Nicolaus 
& Co., Inc.; Stix & Co.; Walter Stokes & Co.; Sutro & Co.; 
Thomas H. Temple. & Co.; Thomas & Co.; Townsend, 
Dabney & Tyson; Wachob-Bender Corp.; H. C. Wainwright 
& Co.; Webster & Gibson; Weil. & Arnold; Wertheim & 
Co.; Wheelock & Cummins, Inc.; White, Hattier & San- 
ford; Harold E. Wood & Co.; Weodard-Elwood. & Co.; 
F. J. Wright & Co.; Wurts, Dulles & Co.; Wyatt, Neal & 
Waggoner; F..S. Yantis & Co., Inc., and Yarnall & Co. 


Inc.; Peters, Writer & 


PUBLIC UTILITIES 


Florida Public Utilities: Co. 1st mtge. bonds, 344° series 
due 1975. Purpose, refunding ($1,280,000), enlarging plant 
($120,00C). Price, 101. Placed privately with an institu- 
tional investor, 


Madison Gas & Electric Co, 2'2°% ist mtge. bonds, due 
Jan. 1, 1976. Purpose, refunding ($4,078,000). expansion, 
etc. ($422,000). Price, 102.25 and interest, to yield 2.39‘-. 
Offered by Harris, Hall & Co. (Inc.), The Milwaukee Co., 
and Drexel & Co.. 


OTHER INDUSTRIAL AND MANUFACTURING 


*$1,000,000 


2,500,000 


$3,500,000 


*$45,000,000 


*9,500,000 


*25,000,000 


$79,500,000 


Fort Wayne Corrugated Paper Co. 15-year 312% notes, 
payable semi-annually, 1949-1961. Purpose, purchase of 
stock of constituent company. Placed privately with four 
insurance companies, 


Standard Milling Co. (Ill.) 15-year 342’) sinking fund 
debentures, due Feb. 1, 1961. Purpose, acquisition of 
business of. Standard Milling Co. (Del.), purchase &c. of 
additional machinery, Price, 103. and int. Offered by 
Stone & Webster Securities Corp.; Blyth & Co., Inc.; 
Glore, Forgan & Co.; Ladenburg, Thalmann & Co.; Lee 
Higginson Corp., and Paine, Webber, Jackson & Curtis. 


OIL 


Cities Service Oil Co, (Del.) 2%4% sinking fund deben- 
tures, due 1966. Purpose, refunding. Placed privately 


with institutional investors through The First Boston 
Corp. 


Houston Oil Co. of Texas 20-year 2.85% sinking fund 
debentures, due Jan. 1, 1966. Purpose, refunding. Price, 
99% and int. Placed privately with Northwestern Mutual 
Life Insurance Co. 


Natural Gas Pipeline Co. of America 1st mtge. pipeline 
and collateral trust bonds, 2.60% series, due 1963. Pur- 
pose, pay indebtedness. Placed privately with insurance 
companies through Dillon, Read & Co., Inc. 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


*$250,000 


5,000,000 


$5,250,000 


PUBLIC UTILITIES 


Central Telephone Co. 5,000 shares of $2.50 cumulative 
preferred stock (par $50). Purpose, refunding. Placed 
privately through Paine, Webber, Jackson & Curtis. 


Iowa Power & Light Co. 50,000 shares of 3.30’: 
tive preferred stock (par $100). 
$101.50 per share and div. 


cumula- 
Purpose, refunding. Price, 
Offered in exchange for 7%: 
and 6% preferred stock. Underwritten by W. C. Langley 
& Co.; Union Securities Corp.; Hemphill, Noyes & Co.; 
Hornblower & Weeks; Paine, Webber, Jackson « Curtis; 
Blair & Co., Inc.; Quail & Co.; Metropolitan St: Louis Co.: 
Maynard H. Murch & Co., and Priester &.Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


$607,404 


*5,000,000 


1,500,000 


851,675 


4,000,000 


123,795 


3,623,497 


Buffalo Bolt Corp. 43,386 shares of common stock (par 
$1). Purpose, refunding. Price, $14 per share. Offered 
by Van Alstyne, Noel & Co. 


Burlington Mills Corp. 50,000 shares of 312% 
stock (par $100). Purpose, corporate purposes. Price, 
$100 per share and div. Placed privately with certain 


institutions, corporations and funds through Kidder, Pea- 
body & Co. 


Carpenter Paper Co. 15,000 
preferred stock (par $100). 


preferred 


Shares of 4% convertible 
Purpose, refunding ($1,000,- 
000), expansion, etc. ($500,000). Price, $105 per share 
and div. Offered (10,000 shares in exchange for 442‘; 
preferred) by Kirkpatrick-Pettis Co.; Burns, Potter & Co.; 
The National Co, of Omaha; Buffet & Co,: John M. 
Douglas; Lawrence Brinker & Co.; Greenway & Co., and 
EEugene C. Dinsmore. 


Carpenter Paper Co. 20,900 shares of common. stock 
(par $1). Purpose, expansion, etc. Price, $40.75 per 
share. Offered by Kirkpatrick-Pettis Co.; Bosworth, Cha- 
nute, Loughridge & Co,; Rauscher, Pierce & Co.; Burns, 
Potter & Co.; The Ranson-Davidson Co., Inc.; National 
City Co. of Omaha; Buffet & Co.: John M. Douglas; 


Lawrence Brincker & Co.; Greenway & Co., and Eugene 
Cc. Dinsmore. 


Cherry-Burrell Corp. 40,000 shares of 4°; cumulative pre- 
ferred stock (par $100). Purpose, refunding ($1,354,900), 
plant expansion, etc. ($2,645,100). Price, $103 per share 
and div. Offered by The Illinois Co.; Blyth & Co., Inc.; 
Glore, Forgan & Co.; Harriman Ripley & Co., Inc.; Lee 
Higginson Corp.; Smith, Barney & Co.; Harris, Hall & 
Co., Inc.; Bacon, Whipple & Co.; Central Republic Co., 
Inc.; Julien Collins & Co.; Paul H. Davis & Co., and 
Kebbon, McCormick & Co. 
Cherry Rivet Co. 
$1). 

share. 


41,265 shares of common. stock (par 
Purpose, expansion, working capital. Price, $3 per 
Offered for subscription by stockholders. 
Cincinnati Milling Machine Co. 116,887 shares of common 
stock (par $10). Purpose, refunding ($2,115,378), capital 
expenditures, etc. ($1,508,119). Price, $31 per share. 
Offered by. Union Securities Corp.; Blyth & Co., Inc.: 
Eastman, Dillon & Co.; Goldman, Sachs & Co.; Harriman 
Ripley & Co., Inc.; Kidder, Peabody & Co.: Lee Higginson 
Corp.; Lehman Brothers; Smith, Barney & Co.; Stone 
& Webster Securities Corp.; A. C. Allyn and Co., Inc.; 
Paul H. Dayis & Co.; Glore, Forgan & Co.:; Harris, Hall 
& Co., Inc.; Hemphill, Noyes & Co.; Hornblower & Weeks: 
W. C. Langley & Co.; E.-H. Rollins & Sons, Inc.; White, 
Equitable Securities Corp.; W. D. Gradison 
& Co.; McDonald & Co.; Reynolds & Co.: Boettcher and 
Maynard & Co.; Benj. D. Bartlett & Co.; Clement. A. 
Co.; Alex. Brown & Sons; Hayden, Miller & Caz;"'G. * H. 
Walker & Co.; Bateman, Eichler & Co.: Elworthy & Co.; 
Johnston, Lemon. & Co.; Laird, Bissell & Meeds; Stillman, 
Evans & Co., Inc.; The First. Cleveland Corp.; Mason- 
Hagan, Inc.; Pacific Co. of California: The Robinson- 
Humphrey Co., and Wagenseller & Durst, Inc. 





807,500 Consolidated Biscnit Co, 


600,000 Consolidated Industries, Inc. 


80,750 shares of common stock 


(par $1). Purpose, plant enlargement, working capital. 
Price, $10 per share. Offered for subscription to stock- 
holders. 


120,000 shares of 6% con- 
(par $5) and 120,000 shares of 
common stock (par 10¢). Purpose, purchase of building, 
machinery, working capital, etc. Price, $5 per unit of 
one share each. Otfered by Kobbe, Gearhart & Co., Inc., 
and Newburger & Hano. 


vertible preferred stock 


297,000 Eastern Engineering Corp. 44,000 shares 30c cumulative 


preferred stock (par $5) and 44,000 shares of common 
stoeck.(par 50¢). Purpose, general corporate purposes. 
Price, $6.75 per unit of one share of each. Offered by 
Amos Treat & Co. 


1,101,800, Fort Wayne Corrugated Paper Co, 44,072 shares of 442% 


cumulative preferred stock (par $25). 
ment in steck of constituent company. Price, $25 per 
share and div. Offered to stockholders; unsubscribed 
(14,741) shares offered by E. H. Rollins &. Sons. 


Purpose, invest- 


727,188 Fort Wayne Corrugated Paper Co. 44,072 shares of com- 


300,000 General. Panel Corp. 


525,000 McBee Co. 


mon stock (par $10). Purpose, working capital, etc. 
Price, $16.50 per share. Offered to stockholders; unsub- 
scribed shares (9,122) offered by E. H. Rollins & Sons. 


60,000 shares of 6% cumulative 
convertible preferred stock (par $5) and, 60,000 shares 
f common stock (par 10¢). Purpose, augment working 
capital. Price, $5 per unit of one share of each. Offered 
by Newburger & Hano, and Kobbe, Gearhart & Co., Inc. 


70,000 shares of common stock 
Purpose, acquisition of plant facilities, ete. Price, $7.50 
per share. Offered by Burr & Co., Inc.; Stroud & Co., 
Inc.; Dempsey & Co.; Hirsch & Co.; A. M. Kidder & Co.; 
M. M.. Freeman & Co., Inc.; Allen C. Ewing & Co., and 
Du Bosque & Co. 


(par $5). 


1,954,300 Philip Morris & Co., Ltd., Inc. 19,543 shares of cumula- 


tive preferred stock 3.60%) series (par $100). Purpose, 
reduction of bank loans. Offered to stockholders. (Orig- 
inally company offered 149,883 shares, but owing to 
decline in earnings subscribers were permitted to with- 
draw subscriptions. The underwriting group of 55 mem- 
bers was headed by Lehman Brothers and Glore, Forgan 
& Co.) 


1,800,000 Regal Shoe Co. 300,000 shares of common stock (par $1). 


1,500,000 Reliance Electric & Engineering Co, 30,000 


Purpose, refunding ($1,532,500), reacquiring common 
stock ($267,500). Price, $6 per share. Offered by Van 
Alstyne, Noel & Co. and Cohu & Torrey. 


shares of 
$2.10 convertible preferred stock (par $50). Purpose, 
refunding . ($8,027), construction of new .. buildings, pur- 
chase of machinery, etc. ($1,491,973). Price, $51.75 per 
Share and div. Offered by Hayden, Miller & Co.; Hawley, 
Shepard & Co.; McDonald & Co.; Maynard H. Murch & 
Co.; Merrill, Turben & Co., and Curtiss, House & Co. 


13,090 Reliance Electric & Engineering Co. 385 shares of com- 


mon stock (par $5). Purpose, working capital. Price, 
$34 per share. Offered by same bankers as offered the 
preferred stock (see above). 


227,500 Silver Creek Precision Corp. 70,000 shares of common 


stock (par 40¢). Purpose, 
per share. Offered by J. 


working capital. Price, $3.25 


F. Reilly & Co. 


190,000 Smith Engineering Works 10,000 shares of capital stock 


(par $10). Purpose, 


purchase of tools, equipment, etc. 
Price, $19 per share. 


Offered by The Milwaukee Co. 


5,305,200 (A. E.) Staley Manufacturing Co, 50,000 shares of cumu- 


4,468,750 Standard Milling Co. 


lative preference stock, $3.75 series (no par). Purpose, 
refunding ($4,981,739), general purposes ($323,461). Price, 
$105 per share and $107 per share. Offered in exchange 
for $5 cumulative preferred stock. Unexchanged shares 
offered by Smith, Barney & Co., and The First Boston 
Corp. 


(Ill.) 357,500 shares of common 
stock (par $1). Purpose, acquisition of milling business 
of Delaware company, working capital, etc. Price, $12.50 
per share. Offered by Stone & Webster Securities Corp.; 
Blyth & Co., Inc.; Glore, Forgan & Co.; Ladenburg, Thal- 
mann & Co.; Lee Higginson Corp.; Paine, Webber, Jackson 
& Curtis; Central Republic Co., Inc.; Coffin & Burr, Inc.; 
Harris, Hall & Co., Inc.; Hemphill, Noyes & Co.; Horn- 
blower & Weeks; F. S. Moseley & Co.; The Wisconsin Co.; 
Bosworth, Chanute, Loughridge & Co.; The Illinois Co.; 
Kebbon, McCormick & Co.; Mitchum, Tully & Co., and 
Riter & Co. 


*82,875 Standard Milling Co. (Ill.) 7,500 shares of common stock 


(par $1). 


Purpose, working capital. Price, $11.05 per 
share, 


Sold to J. C. Beaven and Wm. C. Engel. 


800,000 Sterling Engine Co. 100,000 shares of 55 cents cumulative 


preferred stock (par $8). 


Purpose, working capital. Price, 
$19 per share and div. 


Offered for subscription to com- 
mon stockholders; unsubscribed shares (46,123) offered 
by Burr & Co.; Dempsey & Co.; Hirsch & Co.; A. M. 
Kidder & Co., and Freeman & Co. 


283,750 Surgitube Products Corp. 56,750 shares of class A stock 


675,000 United States Air Conditioning Corp. 


6,000,000 Universal Pictures Co., Ine. 60,000 shares of 44% 


*250,000 


$43,615,324 


*$1,133,500 


(par $1). 


Purpose, working capital, etc. 
share, 


Price, $5 per 
Offered by Edward R. 


Parker & Co., Inc. 


150,000. shares of 
Purpose, purchase of premises, 
Price, $4.50 per share. Offered by 


common stock (par 10¢). 
working capital, etc. 
George F. Breen. 


cumu- 
lative preferred stock (par $100). Purpose, investment, 
additions, improvements, etc. Price, $102 per share. Of- 
fered by Dillon, Read & Co., Inc.; A. G. Becker & Co., 
Inc.; Blyth & Co., Inc.; Alex. Brown & Sons; The First 
Boston Corp.; Graham, Parsons & Co.; Hayden, Stone 
& Co.; Hemphill, Noyes & Co.; Hornblower & Weeks; 
W. E. Hutton & Co.; Kidder, Peabody & Co.; W. C. 
Langley & Co.; Laurence M. Marks & Co.; Merrill, Turben 
& Co.; Maynard H. Murch & Co.; Paine, Webber, Jackson 
& Curtis; Riter.& Co.; L. F. Rothschild & Co.; Shields 
& Co.; Stein Bros. &. Boyce; Tucker, Anthony & Co.; 
a a Walker & Co.; Dean Witter & Co., and Yarnall 
oO. 


Whiting Corp. 20,000 shares of capital stock. 
reduction of bank. loan. Price, $12.50 per share. 
a New York brokerage firm. 


Purpose, 
Sold to 


OIL 


Standard Oil Co. (Ohio) 11,335 shares of 334% 
tive preferred stock (par $100). 
tures. Price, $106.65 per share. 


cumula- 
Purpose, capital expendi- 
Placed privately. 


INVESTMENT TRUSTS, TRADING, HOLDING, ETC. 


$1,819,000 


5,992,987 


$7,811,987 


Graham-Newman Corp. 14,496 shares of capital stock 
(no par). Purpose, general investment. Price, 5,000 
shares, $100 per share; 40 shares, $125 per share; 9,956 
shares at market (approximately) $132 per share. Offered 
to stockholders {5,040 shares), to public by company 
(9,956 shares). 


State Street Investment Corp. 109,212 shares of capital 
stock. Purpose, investments. Price, net asset value. 
Offered for subscription to stockholders. 





$38,340,000 Federal Intermediate 





$297,500 


450,000 


450,000 


$1,197,500 


MISCELLANEOUS 
Hoosier Air Freight Corp. 170,000 shares of gee 
stock (par $1). Purpose, to provide equipment an 
working capital, Price, $1.75 per share, Offered by 
Donald Young & Co. 
Princess Shops, Inc. 40,000 shares of 60¢ cumulative 


dividend preferred stock (par $5) and 40,000 shares of 
common stock (par 50¢), Purpose, general eee 
purposes. Price, $11.25 per unit of one share of each. 
Offered by First Colony Corp.; Childs, Jeffries & Thorn- 
dike, Inc.; Clayton Securities Corp.,.and Minot, Kendall 
& Co., Inc. 


Virginia Dare Stores Corp. 90,000 shares 
otacl (par $1). Purpose, refunding ($61,462), modern- 
izing stores, etc. ($388,538). Price, $5 per share. Offered 
by Newburger & Hano; Kobbe, Gearhart & Co., Inc., and 
D. Gleich Co, 


of common 


Farm Loan and Government Agency Issue« 


Credit Banks .825% consolidated 
debentures, dated March 1, 1946, due Dec. 1, 1946. Pur- 


pose, refunding | ($20,060,000), new money eae yor ty 
Price, par. Offered by Charles R,. Dunn, fiscal agent, 
New York. 


Issues Not Representing New Financing 


$495,000 


500,000 


3,506,503 


2,060,000. 


1,101,188 


791,409 


600,000 


210,000 


221,000 


1,975,360 


382,500 


+404,900 


372,160 


6,588,663 


39,000 


385,000 


15,000 


265,010 


1,000,000 


20,911,793 





*Indicates 
tIndicates 


Barnsdall Oil Corp. 20,000 shares of capital stock (par 
$5). Price, $24%4 per share. Originated with Goldman, 
Sachs & Co. 


Canadian National Rys. 442% bonds, due Feb. 1, 1956. 
Priced to yield 1.85%. Offered by Wood, Gundy & Co., 
Inc. 


Cincinnati Milling Machine Co. 113,113 shares of common 
stock (par $10). Price, $31 per share. Offered by Union 
Securities Corp.; Blyth & Co., Inc.; Eastman, Dillon & 
Co.; Goldman, Sachs & Co.; Hafriman Ripley & Co., Inc.; 
Kidder, Peabody & Co.; Lee Higginson Corp.; Lehman 
Brothers; Smith, Barney & Co.; Stone & Webster Secur- 
ities Corp.; A. C. Allyn & Co., Inc.; Paul H. Davis & Co.; 
Glore, Forgan & Co.; Harris, Hall & Co,, Inc.; Hemphill, 
Noyes & Co.; Hornblower & Weeks; W. C. Langley & Co.; 
E. H. Rollins & Sons Inc.; White, Weld & Co.; Equitable 
Securities Corp.; W. D. Gradison & Co.; McDonald & Co.; 
Reynolds & Co.; Boettcher and Co.; Alex. Brown & Sons; 
Hayden, Miller & Co.; G..H. Walker & Co.; Bateman, 
Eichler & Co.; Elworthy & Co.; Johnston, Lemon & Co.; 
Laird, Bissell & Meeds; Stillman, Maynard & Co.; Benj. D. 
Bartlett &.Co.; Clement A. Evans & Co., Inc.; The First 
Cleveland Corp.; Mason-Hagan, Inc.; Pacific Co. of Cali- 
fornia; The Robinson-Humphrey Co., and Wagenseller & 
Durst, Inc. 


Commonwealth Title Co. of Philadelphia 20,000 shares of 
4% preferred stock (par $100), Price, $103 per share. 
Offered by Merrill Lynch, Pierce, Fenner & Beane; 
Butcher & Sherrerd; Drexel & Co.; Harriman Ripley & 
Co., Inc.; Smith, Barney & Co.; Biddle, Whelen & Co.; 
Auchincloss, Parker & Redpath; Stroud & Co., Inc.; 
Battles & Co., Inc.; Janney & Co., and A. E. Masten 
& Co, 


Discount Corp. of New York 5,199 shares of capital stock 
(par $100). Price, $212 per share. Offered by Union 
Securities Corp.; Lee Higginson Corp., and Hornblower & 
Weeks, 


Dresser Industries, Inc. 25,006. shares of common stock 
(par 50c.). Price, $30% per share. Originated with 
Paine, Webber, Jackson & Curtis. 


Florida Public Utilities Co. 6,000 shares of 434% cumu- 
lative preferred stock (par $100). Price, $103 per share 
and div. Offered by Starkweather & Co.; Clement A. 
Evans & Co., Inc.; The Robinson-Humphrey Co.; Leedy, 
Wheeler & Co., and Stockton Broome & Co. 


McBee Co. 28,000 shares of common stock (par $5). Price, 
$7.50 per share. Offered by Burr & Co., Inc.; Stroud & 
Co., Inc.; Dempsey & Co.; Hirsch & Co.; A. M. Kidder & 
Co.: M. M. Freeman & Co., Inc.; Allen C. Ewing & Co., 
and Du Bosque & Co. 


shares of 
Orig- 


Minneapolis-Honeywell Regulator Co. 4,000 
common stock (par $3). Price, $55%4 per share. 
inated with Dominick & Dominick. 


National Mallinson Fabrics Corp. 123,460 shares of cap- 
ital stock (par $1). Price, $16 per share. Offered by 
Laird, Bissell & Meeds; Smith, Barney & Co.; Hornblower 
& Weeks; Van Alstyne, Noel & Co.; Paul H. Davis & Co.; 
R. S. Dickson & Co., Inc.; Stein Bros. & Boyce; Tifft 


Brothers; Schirmer, Atherton & Co.; White & Co., and 
Hendricks. & Eastwood, Inc. 
(J. J.) Newberry Co. 10,200 shares of common stock 


(no par). Price, $37% per share. Offered by Paine, 


Webber, Jackson & Curtis. 


Pillsbury Mills, Inc, 11,000 shares of common stock (par 
$25). Price, $34 per share. Originated with Hornblower 
& Weeks. 


Rockwell Manufacturing Co. 20,952 shares of common 
stock (par $2.50). Price, $17% per share. Offered by 
Mellon Securities Corp. 


Sears, Roebuck & Co. 151,900 shares of capital stock (no 


par). Price, $43,375 per share. Offered by Goldman, 
Sachs & Co. 

Silver Creek Precision Corp. 12,000 shares of common 
stock (par 40c.). Price, $3.25 per share. Offered by 
J. F. Reilly & Co. 

Sibley, Lindsay & Curr Co, 11,000 shares of common 
stock. Price, $35 per share. Olfered by George D. B. 


Bonbright & Co. 


Surgitube Products Corp. 3,000 shares of class A stock 
(par $1). Price, $5 per share, Offered by Edward R. 
Parker & Co., Inc. 


Universal Cyclops Steel Corp. 
stock (par $1). Price, $25% 
Mellon Securities Corp. 


10,249 shares of common 
per share, Offered by 


Western Maryland RR. list mtge. 4s, due Oct. 1, 1952. 
Priced to yield about 2.30%. Offered by Bear, Stearns 
& Co. : 

issues placed privately. 


special offerings. 

















In 
next 


and the two months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a_ five 


year 


the comprehensive tables on the 
two pages we compare the February 
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| Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 












































MARCH 8, 19456 TO MARCH 14, 1946, INCLUSIVE 
Noon Buying Rate for Cable Transfers in New York 
Country and ‘Monetary Unit Value in United States Money 
Mar. & Mar. 9 Mar. 11 Mar. 12 Mar. 13 = 14 
argentin i o— $ $ $ $s. $ ~ 
a. es .297733* -297733* .297733* .297733* .297733* .297733* 
a ES Ra ES Sa A .251247* .251247* .251247* .251247* .251247* .251247* 

Australia, pound----.-----------~--~------------- 3.214113 3.214113 3.214113 3.214113 3.214113 3.214113 

Belgium, franc-...~-.. ---..----~---------------- .022845 .022845 .022845 022845 .022845 .022845 
razil, cruzeiro— ‘ 

. SS Se ae a _ -G60602* .060602* .060602* .060602* .060602* .060602* 
Pree____._--~--- ------~--~---------------=-=" 051802" .051802* .051802* -051802° -051802° -051802°* 

Canada, dollar— ; 

Official AES - 5 Pee y eee ~ 3 eee — -909090 909090 .909090 909030 .909090 .909090 
I a eeabentninertnaiaeuarmabenenenhes -997265 .907500 -907500 906875 907500 .907500_. 

Golemeia. pes0....2.=........-.._..-......-..---= -569800* -569800* .569800* .569800* .569800* .569800* . 

Czechoslovakia, Koruno--_.----.------- —— .020060 .020060 .020060 .020060 020060 

Denmark, krone.;,..-5--------.._-- -..----.-+--- -208766 -208766 .208766 .208766 .208766 208766 

England, pound Ssterfing-...._ 4.033750 4.033750 4.033750 4.033750 4.033750 4.033750 

France (Metropolitan) franc___-..---.----------- -008410 -008410 .008410 .008410 .008410 .008410 

India (British), *tupee__......._.__.._--.----~----. -301215 -301215 .301215 -301215 .301215 -301215 

Mexico, peso (ELAR EEN RE A .205800 -205800 205800 205740 .205800 .205800 

Netherlands, guilder___~-----~------------------ -377892 377892 .377892 277892 377892 377892 
ewfoundland, dollar— 

. Official 20 SEIS A er is -909090 .909090 .909090 .909020 .909090 -909090 
Free a Suites -905000 .905000 -905000 904375 .905000 905000 

New Zealand, potnd_.____-...---.---.._-_-... wi 3.227000 3.227000 3.227000 3.227000 3.227000 3.227000 

Berway, mrene.... ic ..5.~....-s.2..-. -.--=-. .202020 -202020 -202020 .202020 -202020 .202020 

eeeeees, WN0CNOus —~ a4. 5 oe -040501 -040501 .040501 -040501 .040503 .040501 

a Se ee .091324 -091324 ‘091324 .091324 .091324 091324 

PI: BPORR oon ees ence teen cen eoeweesccese -23851T7 -238517 .238520 -238520 .238520 . 238520 

I oes ent iranen arene, 6b asidone wanes -233626 -233626 .233626 -223676 .233626 -233626 

Union of South Africa, pound 4.005000 4.005000 4.005000 4.005000 4.005000 4.005000 

Uruguay, peso— 
tS + yen -658300* -658300* .658300° .658300* .658300* -658300* 
Noncontrolled .562900* -562900* .562900* .562900* .562900* -562900* 

*Nominal rate. 

s s Company and Issue— Date Page 
Redemption Ss an un Litchfield & Madison Ry., 1st mtge. 5s due 1959-_____May 1 1286 
“ Lyons’-Magnus, Inc., class A stock____-_-______-_--_- Apr 1 781 
2 Miller-Wonhl '‘Co., Inc., 5% convertible preferred stock._.May 1 ° 
1 Mira-Mar Hotel Building Corp., Ist mtge. 4s due 1950-Apr 1 1288 
‘Morris Plan Corp. of America— $1816 

Below will be found a list of corporate bonds, ‘notes, _ Collateral gold notes, series of 1929 Sue April, 1946-Apr 

preferred and common stocks called for redemption, $$ prior preferred stock.....--._----.---- __Apr 1 

including those called under sinking fund provisions. Niagara, Lockport & Ontario Power Co.— 

The date indicates the redemption or last’ date for mak- are sae ret BE. ene, Sree A, dee WOh--Ape 3 SSNT8 

Northern New York Utilities, Inc.— 
ing tenders, and the page number gives the location in lst lien & ref. 7% bonds, series A, due 1946_____- Anytime 2822 
which the details were given in the “Chronicle.” lst lien & ref. 6% bonds, series B, due 1947_.____ Anytime §2822 
Norwalk Tire & Rubber Co., 7% preferred stock.___-- Apr 1 1288 
‘NOTICES OF TENDER Oregon-Washington Water Service Co.— ; ‘ Kae 
c eB I a tilleticivtindntregnretoceenhigipaeabee pr 
Company and Issue— Date Page lst mtge. 5s, ser 

Aroostook Valley RR., 442% sterling bonds due 1961____Apr 12 174 Pacific Telephone & Telegraph Co.— lie 

Baltimore Transit Co., 4% & 5% debentures_____.___Mar 22 1278 Ref. mortgage 3%% bonds, series B, due 1966--__-- Apr 

Chesebrough Building ‘Co.— Pennsylvania Sugar Co., 4% debentures’ due 1952-_--_-_ July 1 945 
lst mtge. 25-yr. 6% gold eT One eee ae oe Apr 1 1154 Peoples Water Service Co., 6% prior preferred stock-Apr 1 1288 

Heller (Walter E.) & Co., 5%% preferred stock —_--- en ee ee re ee ee a ee Oe ng 

eg ge bathe ge rea gen er p26 3 Mar 22 1285 lst mtge. (not preferred), 3% bonds due 1948.._._.Apr 1 184 

oO won RR & Navigation eS ee eee A Philadelphia, Newtown & New York RR., 3% tients : line 
+ : igs ; Sy De: Sarre nlaiidpanninkietiacshened pr 

rusia: nae ae Ronds due 1946__-.---------_- Any time $2822 Phillips Packing Co., Inc., 5% % prstesred, etie- i ed * rr 
: ; Potomac Edison Co., 7% and 6% preferred stocks____ ay 

Sr “ako ae y< Boy veg 5: aa Soa ——- Reading Co. Jersey Central, coll. trust 4s due 1951___-Apr 1 §1678 
ist mortgage 4% “bonds ‘due 1947 Any time §2824 Republic Drill & Tool Co., conv. preferred stock. __- Apr 1 820 
cited : thie? et Die) oil ebeinoed kan | Seattle Gas Co.— 

Traylor Engineering & Mfg. Co., preferred stock. --__ Mar 22 1291 car & atl tine, Sa, beried’A, ue 1664... .-. Apr 1 1034 

Shawinigan Water & Power Co.— 
PARTIAL REDEMPTION lst mtge. & coilat. trust fund 4s, series F, due 1961_Apr 15 . 
Company and Issue— Date Page shippers’ Car Line Corp., 4% debentures due 1949__.-Apr 1 1290 

Aireon Mfg. Corp., preferred stock_____.___._________ Apr 30 1149 61 Broadway Corp., ist-mtge. income ctfs._- eee 1290 

Blumenthal (Sidney) & Co., Inc., 7% preferred stock__Apr 1 1153 Smith (Howard) Paper Mills Ltd., 6% pref. stock May 8 . 

Buycrus-Erie Co., preferred stock_....___.._______-___- Apr 1 §2636 Southeastern Gas & Water Co,— : 

Cleveland Union Terminals Co.— Ist lien collat. trust bonds cue 1951-_~__- ‘ Apr 1 1290 
lst mortgage 542% bonds, series A__.___-________-____ Apr 1 68 Southern Pacific RR., 1st mtge. 3%s, ser. B, due 1986.May 1 1202 
lst mortgage 5%. bonds, series B____._____________- Apr 1 68 Southwestern Bell Telephone Co.— 
lst mortgage 442% boiids, series C_. -_.__-....__--__ Apr 1 68 1st & ref. mtge. 342% bonds, series B, due 1964-__.Jun 1 §1930 

Commercial Discount Co., 6% debentures, due 1947___-_Apr 1 649 Standard Fruit & Steamship Corp., $7 pfd. stock._...Apr 1 1035 

Duluth, Missabe & Iron Range Ry.— Stanley Works, 5% preferred stock__._-._--___-__--~-- May 15 320 
lst mortgage 34s. due. 1962____~...--__---___ aw Apr 1 1156 Syracuse Gas Co., lst mtge 5% bonds due 1946__--._ Any ‘time $2862 

Gatineau Power Co., Ist mtge. 3%4s, ser. B, due 1969_Apr 1 1283 Co., 8% and 7% preferred stocks_.___~_- Apr 1 1203 

Helvetia Coal Mining Co., 1st mtge. 5s due 1958______ Apr 1 1285 Eom Soy Co. Ist "ates. ses ‘ead Ss. cm "Aor 1 1291 

Hygrade Food Products Corp.— Taylor-Wharton Iron & Steel Co.— 
ist and ref. mtge. conv. 6% bonds, series A and Collat. trust (now 1st mtge.) 7%% cumul.’ inc. bonds 

series B, due 1949_-_--------_----.____.________ Apr 1 652 ne RR Se a Ce ae Apr 1 1036 
international Paper Co., 5% convertible pfd., stock._.Apr 4 1286 Texas Power & Light Co.— 

Lincoln-Boyle Ice Co., ist mtge. 6s, series A__.-..___ Apr 1 1286 6% gold debentures bonds, series A, due 2022_____ July 1,°47  %2490 

Northern Indiana Transit, Inc.— Twin City Rapid Transit Co., 7‘. 2d preferred stock.-Apr 20 * 
lst and general mtge. 5% ‘imcome bonds, series A, Union Pacific RR 

Okl - on Tal Gas Co. ist mtee. 2 as. dice, 1h ian --~Apr 1 1288 ‘Sarybar "3% % debenture bonds due ‘Oct. 1, 1970 Apr 1 1036 

Otenun Washinaaram. ai wanieiee: } pad due 1961_-Apr 1 908 ‘35-year 3% % Gebenture bonds due ‘May 1, 1971_..May 1 1036 
Refunding mtge. 3% bonds, series A, due 1960 Apr 1 1032 United Air Lines, Inc., 442% cumul. conv. pfd. stock_.Apr 1 823 

Patterson (Joseph M.) & Co., Inc.— en ae ee aes Universal Laboratories, Inc., preferred stock____ ~~~ .Mar 30 1204 
6% debenture bonds due 1960. Apr 5 1288 Utica Knitting Co., 5% class A preferred stock_._.._..Apr 1 4 

th RRR ean aba ne ory Virginian Corp.— 

Saguenay Power Co., Ltd. Ist mtge. 442s, ser. A & B_-Apr 1 1034 Collateral trust 5% series notes, series ‘“K”’ and “L’’_Apr 15 . 

Scullin Steel Co., income bonds’ due 1951__.-..____-___ Apr 1 1034 Walworth Co., 6% preferred stock_____________ ana 2 1330 

ge geet tn Ego eye : 4 Wilmington & Northern RR., 4% gold stock trust ctfs..Mar 29 1330 

Geuthwectere Cite Hiectrie eg series, due 1956-Apr 1 1202 *Announcement in this issue. tIn’ Volume 161. ‘$In Volume 162. 
lst mortgage 3%s, series A, due 1970___.-.._._.___ Apr 1 1290 

Terminal Refrigerating & Waréhousing Corp.— 
3et mige. 4948, 1due 1948. ...._..-. je Apr 1 695 

United Gas Corp., lst mtge. & collat. trust 3s due 1962_Apr 1 1292 
+ 4 ENTIRE ISSUES CALLED | Dividends are grouped ‘in ‘two separate tables. In the 

SR gpd ae iitetada laine PR acd a first we bring together all the dividends announced the 

be a SERRE ey Co SEER Ss Ge r cur 7 ; 7 “sg : 

Bethlehem Steel Corp., serial debentures, due 194621952 .Apr 1 1153 whic ent week, Then we follow with a second table in 

Boone County Coal Corp., 6% preferred stock.._______ See | ‘1278 ch we show the dividends pr eviously announced, but 

Butte Electric & Power Co., 1st mige. Ss due | 951___Any time $2142 Which have not yet been paid. Further details and rec- 
5% ist collat. trast, bonds, ‘seriesiA..---..--.-.. Apr 1 aoa3. , OFd of past dividend payments in many cases are given 

Certain-teed Products Corp.; 6% prior pref, stock__..Jun 1 oy a= under the company name ‘in’ our ‘General Corporation 

Chicago Daily News, Inc., 5% preferred stock________ Apr 1 Ec and Investment News Department” ‘inthe week when 

Columbia Pictures Corp., up liga hoar stock___-___- Ma rig 7176 «* declared. 

Continental Gas & Electric Corp,,7% prior pref. stockApr 1 68 iden tact wei Are: 

Gurtis Publishing Co., 3% debentures’ due 1955... 7Abr 1 1186 e'dividends announced 'this' week are: 

Davenport Hosiery Mills, -Inc., 7% eonv. pfd. stock..Apr 1 1026 ‘ 9 ry When Holders 

Dominion Tar & Chemical Co., Lid., 542% pref. stock__/Apr 1 178 Name of Company Stare Payable of-Rec. 

Elastic Stop Nut Corp. of America— Aetna Insurance Co, (quar.)._-_...__-______ '40c 4- 1 3-14 

“EB-year 6% GMebemeures. 2-1 et ed ‘Apr 15 1157 Ainsworth Manufacturing Ccrp. (quar.)____ 20c 4- 5 3-21 

Eversharp, Inc.— Seeeecery Gotete: J sf ae ae he ee 20c 1- 3 6-20 
4%% convertible’ income’ debentures due 1965___--__~ “Mar 23 1027 ESR ES SE SASS * SS SRS SRR el aoa ‘0c ©36.:10- 5 9-20 

Great Northern’ Ry.— ’ Amalgamated Sugar Co. (quar.).... - 5c 4-1 3415 
4%% gen. mtge. gold bonds, series E, due’ 1977___July 1,°47 $1513 American Aggregates Cozp., 5% pid. (quar.) $1.25 4- 1 3-15 

Hydro-Electric Bond & Share ‘Corp.— American’ Bosch Corp. - (reduced )_--________ 25° 3-30 3-19 
30-year 5% Ist cbllat. trust Wonds, series A_._._:‘May 1 1288 | American Brake’ Shoe Co., common_____.__ 25c¢ 3-30 3-21 

Jones Estate Corp.— . _. 5% % | preferred (Cquar.)__-___ CEE Toe $1:31% 3-30 3=21 
20-year 6‘~ junior mortgage bonds due 1953 Apr 1 1286 Pee A ga oo Pettus ce (quar,) 6c 3-30 3-15 

EM oc ee en ee n. European” Securities —_ ts 

Kresge Department Stores, Inc.— eto pictered B: €quar. cree pe big or aes aD $1,124 3-30 3°25 
4% convertible 1st preferred stock...-.______-____- ,Apr 1 905 Ameri¢an Hair & Pelt Co., common (quar.) | 12%c “ira 3-20 

Lake Shore Gas Co... ist mtge. 542s due 1950_..___*_M&y. 1 1286 6% “Ast prete fred quar.) -__- 22-2) “$450 4-1 3-20 

Langendorf United Bakeries, Inc.— 6% 2nd preferred (quar.)_._.__. __.. $1.50 4-"1 3-20 
6% preferred stock --.--~------~~~-...-.-....-... Apr 1 653 American Hardware Corp._........-______ 25¢ os 3-13 











Per 
Name of Company Share 

American Investment Co. of Llinois— 

5‘ preferred (quar.)_- REE RS Oe 2 Yee 

$2 preferred (quar.)____- se illite Sa eee 50c 
American States Insurance (Indianapolis) — 

Quarterly rae - : cabal 30c 
American Steamship Co._-.--_- SEERA ES 1A $2 
Anchor Hocking Glass, $4 preferred (quar.) $1 
Angerman Co., Inc.___- Sa Ent 10c 
Anglo-Canadian Telephone Co.— 

ea? Greserrean '(ouaTr.)..- os ell 56834c 
Angostura-Wupperman —__. Rs a te 5c 
Arkansas Power & Light Co., $6 pid. (quar.) $1.5 

$7 preferred (quar.) ane $1.75 
Armstrong’ Rubber, Ciass A (quar.)__-__--_- 15c 

Class B (quar.)___- OS al eat ae ND 15¢ 

434‘. convertible preferred (quar.)_____- 539%ec 
Art “Metal Construction Co. (quar.)_____-__ 5Cc 
Ashdown (J. H.) Hardware— 

Class A (initial quar. )_- ‘ rei oaks “HE. 15e 


Atiantic City Fire Insurance (quar. bs << eae 50c 
Atlantic Greyhound Lines, 4% pfd. (quar.) $1 


Avondale “Mills, common (monthly )_-_.- ~~ 5¢ 
-.-Common (monthly) — seep le sy Be Se 
-Axe*Houghton Fund, Inc. eB R Ig! 18¢ 

Sk Aten: gi. ‘ : SAE Pig ner 40c 
Baltimore Poreclain Steel, 7‘. pfd. (quar.} 8%4c 

7‘- ' preferred (quar.)- ‘ . 8%4Cc 

7‘» preferred (quar.) - wo tae ae 8%4c 

7% peeterred {(quazr) 2... __- Mes 8%4c 
Bangor Hydro-Electric Co. (increased )___.__ 30¢ 
Bank of New York «N. Y.) (quar.)_— “rr og $3.50 
Bank of the Manhattan Co. ‘quar.' 20c 
Barker Bros. Corp., common (quar.)____-___ 25c 

4'2‘» preferred (quar.)-_. aR se ee 56 Vac 
Benson & Hedges, $2 conv. pref. (quar.)___- 50c¢ 
aera a. eno. Teun. Pots. ob kt 30c 
Bird Machine Co. '(irreg.) - 10c 
Bird &°Son,* Inec.____- : 3 Sa ee 10¢ 
Bishop Oil Co. (quar.) a yee 2¥2c 

MR REE S SR a ; RE, se 2c 

Boston Herald-Traveler Corp. ee Ca a 50c 

Boston Insur, Co... new com. (initial quar. )_ 55c 
Boston Storage Warehouse (quur.)____-___- $1 

Special . PE pag Eo Be ap anit 1S Rear = $1.50 
Bralorne Mines, Ltd. (quar.)___- eg By 20c 
British Columbia Pulp & Paper— 

7 preferred (accum.).______-- ee. Ral t$1.75 
Broad Street Investing Corp. ‘(irreg.)_..___ 30c 

‘ Brompton Pulp & Paper Co., Ltd. (quar.)__ 25c 

Bronx County Trust Co. (s-a) : a 50c 
Camp Manufacturing Co. (quar.)__ _.--_ __- 15¢ 
Canada Iron Foundries, Lid., common ___-_- '40c 

6‘- ' preferred ($-a)__.___-~- OE gs ae 30¢ 
Canada Steamship Lines, ‘Ltd. (s-a) nS Sae +50c 
Canadian Ingersoll Rand, Ltd. a '50c 
Canadian’ Silk Products Corp.— ‘ 

$1.50 Class A (quar.)___- ees 4 37%2c 
Capital Administration Co., Ltd. 

$3 preferred A (quar.) SN is 75c 
Carolina Power & Licht, $5 pid. (quar.)__. $1.25 
Carrier Corp., 4‘- preferred (initial) ._- ; 50c 
Carriers & General Corp. (quar.) eae 5c 
Centennial Plouring Mills Co. (quar.)-_-_- 20c 
Central Soya Co., Inc. (quar.) = Pals 25¢ 
Central States Electric, 6%, pfd C ‘accum.) 37 ec 

6‘, preferred series B (accum.) 37 ec 

7‘. preferred A (accum.) A 43%4c 
Central Steel & ‘Wire Co.__-__._ Te aaa 15c 
Chicago, Milwaukee, St. Paul & Pacific RR.— 

5‘: participating preferrec A (initial)___~ $5 
Chiksan Tool Co,, 6+ conv. pfd. (quar.)__-_- 15¢ 
Cincinnati & Suburban Bell Tefephone Co.— 

Increased : ag ae $1.12 
Citizens Water Co. (Washington, Pa.)— 

7‘e preferred (quar.) “ = $1.75 
Citizens Wholesale Supply Co.— 

6‘ preferred (quar.) = ; 75c 
City Stores Co., common (increased quar.) 20c 

Class A (increased )__ : ; . EVE 20c 
Clinton. Industries (ifitial quar.) oF 25¢ 
Clinton Water Werks Co., %‘- ‘pfd. (quar.) $1.75 
Colgate- Palmolive-Peet Co. (quar.) S& 25c 
Colonial Ice Co., common (irreg.)_ poo Ee 75c 

$6 preferred B (quar.)- $1.50 

$7 preferred (quar.)__. J $1.75 

Columbia Baking Co., common i 75c 

$1 partic. vreferred (quar.) Soetid 25c¢ 

Participating rt ficiy 75e¢ 

Commonwealth Loan’ Co. (Incianapolis)-— 

5‘. preferred (quar.) p $1.25 
Commonwealth Water Co., 542‘: pfd. (quar.) $1.37'2 
Commonwealth Water & Light Co.— 

$6 preferred. (quar.} : $1.50 

$7 preferred (quar.)_...______ tle $1.75 

Consolidated Steel Corp., $1.75 pfd. (quar.) 43%4c 

Continental Bank & Trust Co. (N. Y.) (quar.) 20c 

Continental Gin’ Co., commion (quar.)_ 50c 

4'2‘) preferred (quar. ) EBA 2 SOR eee $1.12 

442‘) preferred (quar. )__-_ te $1.13 
Corning Glass Works, common (N. Y.). 12 ac 

342 preferred (quar.)___ ms 87 Yec 
Corroon & Reynolds— 

$6 conv. préferred A taccum.) “ $1.50 
Cream of’ Wheat Corp. ¢quar.) = oe nae 40c 
Crown Cork International Corp.— 

$1 Class A (dcéum.) eae.) epee oe 40c 
Crum & Forster Insurance Shares Corp — 

Common A (quar.)__. ; : o - 30¢ 

ns "Or, OD on i 30c 

Crystal Tissue Co, (quar.)_. ‘nig sneak das 15c¢ 

Daniels & Fisher Stores Co. (quar.)__ ~~ 75¢ 

De’ Pinna (A.) Co., Class A_-_- Nt SS Se 

G‘o convertible ‘preferred. 3 . 15¢ 
Delta Electric Co..._._.. pS, SS Se 20¢ 
Derinison” Manufacturing Co., Cla&Ss A (irreg.) 60c 

$6 conv. prior preferred (extra). ae: TE $3 

Dentist’s Supply Co. of New York— 

Lo he) ig ae oe a $1.75 
Dominion’ Fabrics, Ltd., dornmon. (quar. )- 120c 

G‘o Ist redeemable pref, (quar ).-.----, t75¢ 

“Second cumulative preference (quar. )__-~- t37%ec 
Dominien Olileloth & Linoleum (qvar.) -- t30c 

i Ri LEE hs 2 San BL Se 2° Rea RS pee ae 110c 
Dominguez Oi] Fields (monthly )___. ee 15¢ 
Donohue’s,'Inc., 6% preferred (quar.) __- 37%2c 
Eagle Fire Insurance Co. (N. J.) (resumed) 5c 
jMajon ‘Ojl Co.; $1:50 preferred! (quut.)- -_.._- 37 4c 
‘Eastern Rating Association______-.___--~- $12 
'Eery’ Register Co... 5%‘ pid. (quar.)___.__ ~ $1.37% 
‘Electrical Products Corp. (¢Cal.) (quar.)____ 25c 
‘Elgin National Watch Co,— 

"Distribution of one additional ’sWare par 
- Wplue $15 for ‘each share ‘héld so as to 

effect 'two-for-One | split-mp_.._____--_--_- birlets 
“ENfott’ Co.. common (quar.)--_..___.---_-- 25e¢ 

5%) ‘pretetred fHudr.jp---. 5. 2. cL 62%ec 
‘Emerton’ Flettric "Mtg., 7°¢ pfd. tquar.) —__-- $1.75 
UEnipire’ Trust Co."(N. Y.) €quar.)__---____~ 75c 
Endicott Johnson Corp.,’ common (quar.)__-- 75c¢ 

4°). preferred fquir.)____-..--___ pas $1. 

“Euuity’’ Pund,’’Inc. ’ (qtiar.)______ 5c 
"European & North “American Railway (s-a) $2.50 
“Pédtral Insurance Co. of N. J. (quar.) __-_- 35¢ 

Fedders-Quigan “Cotp._....___.--_.--___..--_- 10e 
PFedetation Bank & Tiust Co.(N. Y.) (quar.) 25¢ 


‘Fifth Avenue Bank’(N. Y.) €quar.)_--.__~- $6 


(Fina } Industrial Fund, Inc... ~~. - 2¢ 
First ‘National Bank (N. Y.) (quar.)_--- ~~ $20 
PIBReee O00 CObakn concn co cencewnenses 50c 


When 
Payable 


4- 1 
4-1 


4- 1 
3-28 
4- 1 
4-10 


5- 1 
3-20 
4- 1 
4- 1 
4- 1 
4- 1 
4- 1 
4- 1 


4-1 
3-30 
A- 1 
4- 1 
5- 1 
3-30 
3-30 


3-27 
4-1 


4- 1 
4- 1 
4-15 
4- 1 
3-20 
3-15 
4- 1 
4- 1 
4- 1 
4-11 


S- 1 
3-20 


ns 
‘ 
~ 


5 8. 2 
el ol 
ee ee ee Oe et ee 


rer ee Oe SOUS 


Holdere 
of Rec. 


3-20 
3-20 


3-15 
3-20 
3-23 
3-20 


4-10 
3-19 
3-15 
3-15 
3-18 
3-18 


. 
oN 
tS 


eee one e ¢.e 8 
SRN RD Re 
Cruant 


WW WWWWWWWWP Ww 


te rep 
PrRrea WOoOoocrww 


WW > 
’ 


3-30 
3-16 
3-2 
3-12 
2-99 
3-20 
3-11 
3-21 


3-18 
3-18 
3-22 
3-22* 
3-25 
3-25 
3-15 
3-13 
3-21 
3-20 
3-15 
3-31 
2-28 
3-15 
3-23 
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. Per When Holders Per When Holders Per When Holders 
. Name of Company Share Payable of Rec. Name of Company Share Payadle of Rec. Name of Company Share Payable of Rec. 
Ve t Way: er. common____ 2c 4-1 3-16 National Folding Box Co.--------_.______ 50c 4- 1 3-25 U. 8. International Securities eRe 
With kage alineda cw ag ces 1834¢ 4-1 3-16 National Terminals Corp..--..~--_-- ~~~. 25¢ 3-29 3-19 eS IRR REF nea ee 75c 3-30 3-23 
SNARES 8 Stee + SE 50c 4-1 3-16 Neisner Bros., Inc.— United States Radium Corp., com. A (quar.) 15c 3-29 3-18 
Freiman (A. J.), Ltd., 6% pfd. (accum.)--_- 7$3 4-1 3-15 4%4‘> conv. preferred (quar.)-..._-___- $1.1854 5- 1 4-13 United Stores Corp.— 
Fuller Manutacturing Co... --- ~ By S 10c 3-28 3-16 New London Northern RR. Co. (quar.)____ $1.75 4-1 3-15 (Stock dividend) 1/25th share of class A 
Gannett Co.. class B conv. pid. (quar.)— $1.50 4-1 3-15 New Orleans Public Service, Inc.— a steck for each share common held... _- earn 3-20 3-11 
Garlock Packing Co. (quar.)—_---- aes 50c 3-30 3-20 Commcn (quer,) -—---~------------------ 35c 4- 1 3-22 Universal Leaf Tobacco Co., com. (quar.)__ $1 5- 1 4-11 
General Baking Co. (quar.)—---- FS 15c 5- 1 4-19 4%‘ preferred (quar.)_---____- $1.18%4 a- 3 3-22 8% prefefred (quar.)_..........___...- $2 4-1 3-22 
, General Controls Co., 6‘ pfd. (quar.)___- 87 42c 4- 1 Lab ar eee Honduras & Rosario sec sed Co.— - ate igs Utah Power & Light Co. (initial) ________- 30c 5- 1 4-16 
ac} r aa a e. 50c 4- 1 3- Mterim —--~-.------------------- ma c - - , 
Po ea ee “a. YA— Newark (Ohio) Telephone (quar.) =o $2.25 3- 9 2-28 — ag Pe» acer Dutch Bakers, 160 3-31 3- 9 
New £10 par (increased) ; 30c 3-30 3-20° 6’; preferred (quar.)- $1.50 4-10 2°30 ORO Meeteered fauer) __...uusiew... ¥, si 
, ‘ pa creased) - -- - 3-22 Newberry (J. J.) Co., 334% "preferred (quar. ) 93%4c ge 4-15 $6.50 preferred (quar.)____- --- $1:62% 3-31 3- 9 
Gilbert (A. ©.) Co.,. $3.50 preferred | (quar. 87 tec 4- 3 P at indiana ‘Transit (quar.) a .. 3 3-35 Vermont & Massachusetts RR. Co, (s-a)- $3 4- 8 4-1 
Globe Knitting Works (quar.)_._- ‘ < ‘ 15¢ os ae I wi, ~ corte > ----- SOc 4. i 3-15 Vichek Tool Co., common (irreg.) .._----- 15¢ 3-30 3-16 
Gold & Stock Telegraph (quar.)—- .. oe . ' $331 Ghattetiy .. pepe “eee ceca 25c 11 6-15 7% - preferred ‘(q0ar.) ..~--..2 iL. $1.75 3-30 3-16 
: Goldblait Bros., Inc.,. $2.50 pfd. (quar.) --- 62%2c . Ss. . Fee. ee ae eee - r ‘ Vulcan Corp., $3 conv. prior pfd. (quar.)_— 75¢ 3-30 3- & 
Grend & Toy, Ltd. (interim) - $15¢ al 3-23 Qeartetly  ------------- - HN ae 10-1 e-i¢ Wagener Baking Cor common (increased) 25 4-1 3-20 
Great West Life Assurance Co. eppinstee- - Ohio Cities Water Corp., $6 pid. (accum.) $1.50 4-1 3-11 1 dohaweed ‘ . ) % $1 7s 4-1 3-20 
Quarterty ___-____- é ‘ £$3.75 4-1 3-20 Ohio Leather Co., common (quar.) _- 25c 4-1 3-20 Wwatmer & Swase ae RAE aiied sacle BEE fn ehansan er, bees ne 25 4- 9 3-19 
> Greonwich Ges Co., common " (irreg.) — 25c 4-1 3-20 5% preferred (quar.)—.---- ort $1.25 aoe 3-20 wy 4 — y alae agra ST Fey aan c sf , at 
$1.25 pa rticipating pid. (quar.) ; 31 4ac 4- 1 3-20 Ohio Public Service Co., 5% pid. (quar.) $1.25 asi8 3-20 lone he rd A (quar hai ahahgen Rb » : es 
: Partiehting a... --«seecewcue saves. GOCS 4- 1 3-20 54% Ast preferred (quar.) _-- ~--+-- $1.37%2 4-1 3-20 West Penn Boees Co., commor ( quar.) _. om She 3-25 3-11 
; Greenwich Water System, Inc.— “ 6% preferred (quar.)—---.----__-__ > $1.50 yey 3-20 wens Virginia Water 7 nwory ona 4g ) 4 c - 
4 6% vreferred (quar.)-- vane $1.50 4-1 3-11 7% preferred (quar.) -_--~----~-------~- $1.75 4- 1 3-20 (Stock dividend) One additional »share 
| Guarantee Co. of North America (Montreal) Ohio Service Holding Corp.— 
3 ‘4 on " us ’ Sr Cie “She eee. 624.26. Se AMES Ppl 3-16 
Ghartefly ~~. r $1.50 4-15 3-30 $5 non-cum. preferred (quar.) os ered $1.25 és 2 3- 8 We : i 
2 » rt Fe yenberg Shoe Mifg. Co.--.----.-.------. 25c 4-1 3-16 
Soe eee ; 18400 4-15 3-30 Old Colony Insurance Co. (quar.)—_._-.—__ $5 4-1 3-20 Whitman (Wm.) Co., 8% pfd. tquar.) $2 41 3-15 
; Guardian Investment Trust— Old Line Life Insurance of America ae 15¢ i 2 3-15 Wichita Ww . + 8% pid. (quar) -—-- ‘ 
) pom, R " : 7 ; sil ater Co., 7‘@ preferred (quar.)— $1.75 4-15 4-1 
$1.56 preferred (accum.) --- 70c 4-1 3-15 jin Industries, 4% preferred A (quar.) ___- $1 3-30 3-18 Wiggin Terminals, 5’ referred (quar.) $1.25 4-1 3-20" 
0 Guardian Public Utilitie; Investment Trust— range & Rockland Electric Co.— wise j . v Dp char q D, Lanth 2% ) 
‘ . : . Willson Products, Inc. (stock dividend) ___- 20 % 4-25 4-15 
i Preferred ‘‘irreg.) —_- 55¢ 4- 1 3-15 g 5% oreferred (quar.) ——_~---- = Sin $1.25 4-1 3-25 Woodward Iron Co. (increased) _.__-____ 50c 3-29 3-18 
, Guardian Rail Shares Investment Trvst— ree ve" 5.98 Ottawa Electric Ry. (increasea quar. ‘are 180c 4-1 3-18 Wool Combing Corp. of Canada (quar.)____ t25¢ 4-10 3-25 
2 Series I, preferred (irreg.)--~- = - ‘ % Pacific American Investors, Inc.— Yale & Towne Manufacturing Co. (quar.)__ 15¢ 4-1 3-18 
: Guilford Realiy Co. (Baltimore Md.) — $1.50 3-29 3-19 = $5.50 conv. prior preferred __ ssescens SCLIN 4-1 3-15 Zeller’s, Ltd., common (increased quar.) _« t25c 5- 1 4-15 
4 Accumulative sewn mam = ise 3-98 3-18 $1.50 a gO mms 3742c 4- 1 3-15 3 ee oi, ee, A a eee t3l%c 5- 1 4-15 
5 Gulf Public Service (initial) - : 20c 4-1 3-15 a Pacific Can Co, (quar. )- Seeececcnecss, 1239558 3-30 3-23 S& preferred THSSl,) ~ 2... ceenn t37%e 5- 1 4-15, 
1 Haloid Co. ‘quar.)~-~----.---------------- Pacific Gas & Electric (quar. ar RT 50c 4-15 3-29 ae 
6 reo rawr’ ca wan Co.— a8 3-30 3-23 - —— batman Lines, common___-_______ a: 4-1 3-20 Bel gi the dividend in 
rhage ge hein y toy . . % preterr quar.) ~_~.-~--~....-..._- $ 2 3-20 elow we ve e vidends announced previous 
: Hanover Fire Insurance (N. ¥.) (quar.)——- 30c 4- 1 3-18 - Ty , = r ; 
3 Hartford Fire Insurance Co. es 50 4-1 3-14 pepe 4 Silcdinens-te Poiegsenh gph: ey | a ty weeks and not yet paid. The list does not include divi- 
4 Helier (Walter E.) & Ob., common ‘quar.) sd fog aa ee 6% preferred (quar.)-_---..--____ __ $1.50 415 3-30 dends announced this week, these being given in the 
0 iin et: Geuich Paper’ Co. t Ci la, Ltc.— Peaslee-Gaulbert Corp., 5‘ pfd. ‘quar.) $1.25 3-29 3-25 preceding table. 
oOo inde & Dauch Paper Co. 0 anada, Ltc. +38 4.4 3-15 Pennsylvania Co. for Insurances of Lives 
3 Quarterly -..-..--i--..-- - +20C€ 2 iy and Granting Annuities (Phila.) iquar.; 40c 4-1 3-16 
Home Telephone & Teleg: ‘aph Co. (For: : 3-36 3227 Pennsylvania RR. Co.___.____- sb ite $1 4-13 2-23 Per Wren Holders 
5 Wayne) guar.) —-- 3 pre ge i: 3-15 3. 5 Peoria Water Works, 7% pid. (quar. Pisei. Sed. $1.75 4-1 3-11 Name of Company Share Payable of Ree. 
2 gr igger 0 event “Co., Ltd., com._- on - 5-33 ie - Sepeekon — Go. (irreg.) ....~- " _ oo yh ed mate Laboratories, common (quar.)-..... 40c 3-30 a 
. bY tar.) _..---.- dated o 2 - (3 audler SS dimen tench c - - BOR . pap eh ha cen eninmneniedis 15c 3-30 as 
. Hoover Ball & Bearing Co. (resumed) -. 25¢ . : ey Philadelphia National Insurance Co. (s-a)__ 35¢ 4-15 3-22 4% preferred ‘(quar.) _.....--.-.-si.i.. $1 4-15 4-1 
Horder's, Inc  ¢quar.). --_. ----~~-+- S8e a Philips Packing Co., Inc.- pigianneets 25° 3+302 3-19 Acadia Atlantic Sugar Refineries, Ltd.— 
> Horn & Hardart Baking (N. J.) “(quar.) . 2.75 aus 5-38 Pictorial Paper Package Corp. ~ (irreg.) ___ Tec 3-30 3-15 Commie SAP 8e8 ice on usucudnwan t25c 4-1 3-10 
1 Household Finance Corp., common -~ BE 4-16 3-30 Pittsburgh Bessemer & Lake Erie RR. Co.— Adam Hat Stores, Inc., common-____.---__ 12%¢c 4-1 2-15 
1 3%" preferred Muar.) .... ~~~ -~..=-+ ac 91 F Semi-annual a aes a ae 75¢ 4-1 3-15 Beetersee: MAME: dh ndiedlanictnntinme 31%e 4-1 2-15 
21 Houston Natural Gas, common-.-.-_----~-- 50c 3-29 3 15 Pellock’s Inc., 6% preferred (quar.)__» _- 37lee 3-15 3. 1 Adams (J. D.) Mfg. Co. (quar.)_____- phere 20c 3-30 3-15 
15 5% preferred - (quar.) -----~-.. - as a Ro Pond Creek Pocahontas Co., com. (quar. )_- 50c 4-1 3-22  Addressograph-Multigraph Corp. _-_-__-_- 25c 0 4-10 3-20 
Howel Ellectric Motors Co. (quar.) --- ‘ ake =30 e 2 Preatiss Waters Product; Co. (quar.) sd 15¢ 4-1 3- 1 Aero Supply Mfg. Co., class A (quar.)-..-_. 37¥ec 4-1 3-15 
1 Howe Sound Co._.2_-- o--22--------- -- 30 3-3 3-2 Providence Gas Co._____- ape 10 4-1 3-15 Aetna Casualty & Surety Co.....___._____ 62%c 4-1 3-1 
Ideal Cement Co. (quar.) 25c 3-30 3-16 Puget Sound Pulp & Timber Co. 25c 3-29 3-22 Aetna Life Insurance Co. (quar.)_-....-. 30¢ 4-1 3-4 
z2 Imperi2' Tobacco Co. of Great Britain and 6‘- convertible preferred (quar.)..__-__- 30c 4- 1 3-15 Aetna Standard Engineering Co.— 
“ urviand, Lad., en deposit receipts ae = 1.) Quebec Telephone & Power, Class A_____ t40c 3-15 3-12 ine ee ----- 7 NERS gaa $1.25 3-31 3-23 
, or ord. reg. (fimal)__-_- > ™ ‘ . on» 9 hi gnew-Surpass oe ores, i 
7. Income Foundation Fund iquar.) --- 1'4c 3-20 3-11 Lo get re care ame ¢ ? 23 7% preierred (quar.)__—_-____----.--.. +$1.75 4-1 2-28 
- |! Te ee ee ae (SRE. Drees Loc 3-20 3-11 ~ Agricultural Insurance (Watertown, N. Y.)— 
11 ind 4 Shares Corp.— Richmond Water Works Corp.— Quarter! 15 4 3-1 
us "Sauep — . st’ Share $0.0637 4-1 3-1 6% preferred (quar. ).—-- ------- BIRO 4-1 Q4l (el cesten & Weutguioea RA. Gale ¢ Se oF 
15 : Set i aieanans me prvesc _ sec 3-30 3-20 Ritter Co., Inc., common (quar.)____._____ 25c 4-1 3-23 8% pow neo th to. “ty 2 at 2.50 2 3-18 
15 oe re = Bute "sole. Sedtten  Medbaeie 20¢ 4- 1 3-21 5% convertible preferred (quar.)__-_____ $1.25 4-1 3-23 Alaba P P apa ns rom ip mag $2. x “4 
1 nternational Button-Hole Sevine - Ross Gear & Tool Co...................... 30c +? 3-20 abama Power, $6 preferred (quar.) ~~~... $1.50 a- 2 3- 2 
International Cellucotton Products Co.—- 37! 4-1 3-19 St. Lawrence Flour Mills (increased quar) —_ t40c 5. ji 3-31 $7 preferred (QCGS ) 6 ind oliveri ccitbe wins ide $1.75 4-1 3- 2 
15 Quartetiy. — -—- + - so aoa 4s ra 3:14 San-Nap-Pak Manufacturing Co., Inc.— 6% preferred (quar.)—--.-~---.-..-----~. $1.50 4-1 3-11 
9 anterna: iona! Metal Industries, Ltd.. com. aaa jabs rae - Bc44 70c preferred (quar.)_-_-_---__-___ Wee 3-30 3-20 Alabama & Vicksburg Ry. Co. (s-a)__--.--- $3 4-1 3- 8 
' 4'e% preferred (quar. eens seers $$1. 35c 4-15 3-95 Savanneh & Atlantic Ry., 5 / pfd. (quar.) $1.25 4-1 3-13 Allegheny Ludlum Steel Corp._............ 40c 3-30 3-11 
15 Interstate Department Stores, inc iquear.) 35¢ e - ip Savannah Electric & Power Co, 6% pfd.___ $3.18% 4-12 Be Allen Electric & Equipment (quar.).—.__ 2'ec 4- 1 3-20 
Investment Co. of America (quar.) Rr ee at Scudder Stevens & Clark Fund (quar.)_____ 75¢ 3-20 3-12 Allied Chemical & Dye Corp. (quar.)_.___- $1.50 3-20 3- 8 
11 Towa Electric Co., 7%* pid. A saccum.) --—- has. Sar ane Selected Industries, Inc., $5.50 pfd. (quar.) $1.37% 4-1 3-19 Allied Laboratories, Inc._~~--------------- ltl sell Pat say. 
j 6'2 ’ preferred B faccum.) - - 40°%sc as x Seven- -Up Bottling Co. (St. Louis, Mo. }— Allied Products Corp. (quar. ) wee eee eo ee eewew 50c de 1 3- 9 
30 fowa Power & Light ps ' _ as — Quarterly _ $5 RT NS a: 15¢ 4-1 3-20 Qiiiee. Gee) - Cees 6. itttdn ewes 40c 4-20 3-28 
17 1 3.30 preferred (initial quar.) -—_. 82'2c a abe Shamrock Of1 & Gas Corp. ee SER RS 10c 4-1 3-22 Allis Chalmers Manufacturing Co. (quar.) —- 40c 4- 8 3-14" 
V7 Island Creek Coal Co., common ‘quar.) 50c a pt Sharon Ry. ______ EE ND: ee eS $1 o ¢% 3-22 Aluminum Co. of America— 
15* $6 » reterrea (quar ’ ----- - - = 3-30 3-15 Shasta Water Co (quar. ) lane 10c 4-20 4: 3 6% preferred (quar.) ___~~ a $1.50 4-1- 3-11 
iy Jetterson Electric Co ase aint c -39 3- Shawmut Association (Boston) (qu a). : 15¢ a: 4 3-21 Aluminum Co. of Canada, 5% pfd. (accum.) $1.25 5- 1 a- 3 
19 , Joplin Vater Works Co., 6°: pid. quar.) $1.50 4-15 4- 1 Summons Compay : 25c 3-20 3-12 Aluminum Goods Manufacturing (quar.)_-- 20c 4-1 3-15* 
-20 Journal Publishing Co. of Ottawa, Ltd £17 4-15 3-18 Sinclair Oil Corp (quar.) er 25¢ 5-15 4-15 Amalgamated Leather, 6% conv. pfd. (quar.) 75c 4-1 3-21 
-20 Qaarterh ; re ye a ® Sore Paper Co., 4-6% pfd. B ‘accum.) ___- $1.50 4-1 3-15 6% preferred (accum.) _---------_____-- $1 4-1 3-21 
20 Kansas City Southern Ry. -Co., 4% pid.__. $1 4-15 3-30 6’ preferred A ‘taccum.)_ Ei: $1 4-1 3-15 American Agricultura] Chemical (quar.)-___ 30c 3-28 3-14 
15 Kansas Gas & Electric Cc., $6 pfd. (quar.) $1.50 4- 1 3-14 South Atlantic Gas Co.. common (initial) 15¢ 3.4, 3-15 American Alliance Insurance (N. Y.) (quar.) 25c 4-15 3-20 
“15 7% preferred (quar.) ~~~ ~~. 81.75 4-1 3-14 5% preferred (quar.) ‘ $1.25 4-1 3-15 American Bakeries Co, (quar.)__--.._-__- 50c 4-1 3-15 
“15 Kansas Pwr. & Light Co., 442% pid. (quar.) $1.12% eae 3-20 South Carolina Electric & Gas Co.— American Bank Note, common-.----....... 25c e- 1 3-12" 
Kendall Co . . a x . » pe 3-83 3-16 5’ preferred (quar.) 3 sy aes 62'oc 4-1 3-20 6% preferred (quar:}--..-..-.---------- 15¢ 4-1 3-12* 
15 i Kerite Co. -~~~-~---- -=- sa ip 7% Car South Pitisburgh Water Co— American Can Co., 7% preferred (quar.)_. $1.75 4-1 3-14 
-11 Kirsch Co.. $1.50 preferred (quar.). ——- 37 bec 4-1 ¥ 4%°% preferre@ (quar.)_._-.._._--_____  $1.12% 4-15 4-1 American Casualty (Reading Pa.) (quar.)--- 15¢ a-2 3-21 
Kittanning Telephone C». (increased )-_-~- ~~~ 50c 3-15 2-28 Southeastern Greyhound Lines, Inc. (quar. 40c e. 7 5-15 American Cigarette & Cigar— 
3 La Salle Extension University é ‘ Tc 4- 1 3-20 Southeastern Investment Trust, Seiseetelie Se  DECCORROG iin cei einen $1.50 3-30 3-15 
31 Extra fecsea 10c 494-1 3-20 Ky.) Inc., $5 Yst preferred (aceum.)__- $1.25 4-1 3-20 American Cities Power & Light Corp.— 
14 , La Salle Wines & ‘Champagne, ‘Inc. iirreg. ) 5c 3-20 2-11 Southern Advance Bag & Paper (quar.) ____ 25c 3-30 9-14 $2.75 class A (opt. div. series) 4, share 
-15 ’ Lambert Co. (in#reased quar.) ops 50c 4-1 3-18 Southern Franklin Process Co.— of class B stock or cash____._--.--_.-.-. 68%c 4-1 3- 9 
}-15 5 Leonard Refineries, Inc._--....-~------- Sc 3-15 3- 5 Common tirreg.) __- Lodgeawegs ee 20c 3-30 3-16 American Cryctal Sugar, 6% pfd. (quar.)-—- $1.50 a. 2 3-14 
1-15 i Lerner Stores — (quar.) 4 Sl'ac 4-15 4- 4 7% préfefred ‘quar.) ..<...--..--______ $1.75 4-10 3-16 American Cyanamid Co., common (quar.)-_- 25c 4-1 3- 4 
15 Lincoln Telephone & Sreereanae Co, (Del. )— Southwest Netural Gas Co.— Sw presegged (Qt) 2. 4. see ne ans 12%c a- 1 3- 4 
-19 Class A *quar.)____-- Ro ae 50c 4-10 3-30 6’ preferred A (accum.) _--- BSP ue $1.50 4-1 3-20 American District Telegraph Co. (N. J,)— 
1-19 | Gane. @ Cero... 42800262, 25¢ 4-10 3-30 Spokan2 International Railroad Co.____ ae $2.50 4-1 3-22 SH prefetred “MQURT.) inn nce n sens $1.25 4-15 3-15 
5% preferred (quar.)__- Ls a SBR and $1.25 4-10 3-30 Stanley Works, common quar.) .._____ wi 50c 3-30 3-12 Ametican Express Co. (quar.)-__...._.--- $1.50 4-1 3-15 
3-22 Longhorn Portland Cement Co. (irreg.)___- 25¢ 3-15 3- 6 5% preferred (quar.)_...------__-_ . 31%c 5-15 4-24 American Felt Co., 6’ preferred (quar.)__- $1.50 4-1 3-15 
3-25 ] Les Ancele~ Trane? Lines -__ 2-2-5 12%ac 3-29 3-11 Starrett (L. S.) Co. (quar.)__-__________ 50c 3-29 3-19 American Fruit Growers (quar.)_...______ 5c 4-10 4- 2 
Louisville Gas & Electric Co, (Del.)— State Street Investment Corp. (Boston) ___ 15e 0 4-15 3-30 American Gas & Electric— 
3-20* | Common A (quar. )_~---=------- --=-:----- 37%4c 3-25 3-18 Stedman Bros.. Ltd. (quar.)--...-_____~ = t25c 4- 1 3-20 4%4% preferred (quar.)-__-.--._.-._-_. $1.18% 4-1 3- 8 
Common B (quar. )-_.-~. 25¢ 3-25 3-18 _ J. See: Ae pence co = £50c 4-1 3-20 American Hair & Felt Co., com. (quar.)__.. 12'&c 4-1 3-20 
3-15 Lowenstein (M.). 4%‘) preferred (initial) —- $1.07 3-25 3-20 Steel Products Engineering Co. (quar.)____ 20c 3-29 3-15 6% ist preferred (quar.} p Padi SG $1.50 4-1 3-20 
3-15 Mahon (R.-C.) Co., $2 class A pid. (quar.) _ _50¢ 4-15 3-31 Stix Baer & Fuller Co., 7’) Ist angi fquar.y 4334¢ 4-1 3-15 6‘) 2nd preferred (quar.) _.....----_-... $1.50 4-1 3-20 
2-20 Mahonine Corl RR. Cr. (increased) _____- $7.50 4-1 3-23 Strouss-Hirshberg (increased) a eS: 40c 3-12 .. S American Hard Rubber Co., 7% pfd. (quar.} $1.75 3-30 3-15 
3. 5 Mansfield Tire & Rubber, com. (quar.)__ _ 25c 3-20 3- 9 Submarine Signal Co. (quar.) --.-._._____ 50c 3-28 3-19 American Home Products Corp. (monthly) -- 20c 4-1 3-14* 
3-26 6% preferred (quar. ) ~.-~~~-~- -2---- 30c 4- 1 3-20 Susquehanna Mills, Inc. (irreg.)_.._______ 30c 3-29 3-15 American Ice Co., 6% preferred____.._- $1.50 4-15 4-1 
> 96 Marion Water Co., 7% preferred «quar. ) oi $1.75 4-1 3-11 (Stock dividend) one share of common 6% preferred new (initial)_...._..--.____ $1.50 4-15 4- 1 
2. 9 Le only Agar <m ress Spm ee a era me z. ; 4 pow is each z Fen tae eee ; ahs 3-29 3-15 — Insurance (Newark, N. J.) (s-a)-. = = : * 2 
‘ arven's. bLtd., 5% e tar.) —___ t 3 - _ 3-1! yivania Electric Products, Inc.— ATE eee enews ine dn serene : - - 
ob McAleer Mig., conv. preferred (initial) _- _3 47/100c 4-1 3-20 Common (quar.) —____--__.- oT Tee 25c a 4 3-20 American Locomotive Co., common _____.—_ 35¢ 4-1 3-13* 
a Oe. aatet  rgpeltvars Sak tome = va . : aes O¢ prefetréd (qumr.)_.....-.-.-.-----.-- $1 4-1 3-20 pa F eats + bo Sg arene ~--------+--- sag ha. te 
| askev s ¥ 2‘ a - - es i % erican Machine Stet, “Sei. = - 9 
ae McKee (A. G.) & Co., class B (quar) Tse 4-13-20 Be Electric Service, $6 pid. vquar.) $190 oh «©3033 «= American Manufacturing Co., rew (initial) — 25c 04s 2 B+ 
4-15 Mead Johnson & Co., new (initial quar.) —__ ed 4- 1 ue SR OT A eee ed $1 3-29 3-22 American Optica] Co. (quar.)______________ 40c 4-1 3-15 
4-15 Extra --<--- Go. tr anes Se ee aS ae Cc 4- 1 3-1 Textiles, Inc., common (quar.) naa Ler a as Wis aa? 3 10¢ 4- 1 3-16 American Power & Light, $5 pfd, (acecum.,).. $1.25 4- 1 3-11 
3-30 Mercantile Stcres : nc.— 25 ac preferred IE Wanita soca Soak acc ck ate 25¢ ey 3-16 $6 preferred ee ROS aS PE $1.50 4-1 3-11 
3-30 New ‘initial quer. Sik c 3-15 3-12 Textron, Inc., 5% preferred (quar.)_______ 31%ec  * 3-15 American President Lines— * 
3-16 Mershants -fecepuae Corm.— Thrift Steres, Ltd.— 5% non-cum. preferred (quar.) _—-————. $1.25 3-20 39 
32 Cinss A tirreg. Eeeceontens Rg 2c 6 4- 1 3-20 6% % conv. 1st pfd. (quar)... > ta05ec 804-1 3+ 880 American Public Service 7% pid. (accum.) $4.75 3-20 2-28 
et Merchants Bank of New Yor * Ee % Toledo Edison Co., 5’? pfd. (monthly) _____ arme a1) ge, | Geericen ee ae Standard Sanitary__ OR SR See 
3160 Initial _..---+.+----------------------- 5Cc 3-30 3-20 6% preferred (monthly) ....__-_-______ 50¢ te ft 3-20 senericen ng ‘ ? 
3.20 Fxtre . eam — i od -<--— — 3-30 3-20 % preferred (monthly) GE hn A OE RI gE 58%5c¢ a | 3-20 40% preferred (quar.) -._---~ Rm om me eee $1.12% 4-15 3-15 
8 4 nope wes: ©o., me a 2ic 3-15 ---- Toronto Mortgage Co. (quar.)------._--__ %$125 4-1 3-15 Snes a Bee Core. Laat. )-—xo09 Se Se. 
3-21 Setetnl 2s GR og: TE oh eal wbetidivengsshinune $2.50 4-15 41 Trailmobile Co., common-—_-—~~------____. I24%e 864-5 3-20 American Seal-Kap Corp. of Del._______-__- 1Se 0 «4-19-3155 
Minnesota Power & Light Co.— $2.25 cony. preferred (quar.) ___-___-____ 56 Vac 4- 1 3-16 American Service Co., $3 pfd. participating 64c 9-1 e i 
'$% preferred ‘ouar.) ---_- sk ahaa $1.25 4-1 3-15 Transue & Williams Steel Forging Corp.— American Ship Building Co.._._...-_.--__- $1 3-30 3-15 
Modine Meuufacturing Co. (quar.)--- 50c 3-20 3- 9 Reduceq. —._-- ..~--~~---.------ -------- 25¢ 3-30 3-25 American Snuff Co., common (quar.)—--._ 50c 4-1 3-14 
cr aie Mohawk Liqueur Corp. hikes] 3<: Thee 4-8 3-20 Tremcnt Building Trust (irreg.)-_.._______ ~ 50c 3-22 3-15 6% preferred (quar.)___----_~- Pargesksie $1.50 4-1 3-14 
3-18 Monongahela Valley Water Co.— Tri-Continental Corp., $6 pfd. (quar.)-___. $1.50 4-1 3-22 American Stamping Co. (irreg.)-.-.---_-___ 12%c 3-30 3+16 
3-18 9% «opreverred (quar.)_----------_--__- $1.75 4-15 4-1 Trios tag ne re (quar.)—-—.--..--~.-- 62'2c 0 a 3-20 American Steamship (quar.)---..----.----. $2 3-28 3-20 
3-22 Monroe Auto Equipment Co.— Twin C , ad _— Co.— : American Stores Co. (quar.)_....--.______ 25c 4-1 2-16 
3-22* a; sreferred (¢quar.) —---—- -a-dee * S042 4-1 3-22 D% presetred (quer. -----~--~~+~--.~~-- 62'2c 4- 1 3-23 2%. ‘preterae® (guet.) <2. -..- nce $1.75 4- 2 3- 5° 
3-25 Moore (Wm. R.) Dry Goods Co. (auar.)___ $1.50 4-1 4- 1 Sa. RE 5 elt hla oe we kee = $51.14 4-20 Be Fy On American Sugar Refining Co...____________ $1.75 4-2 3- 5° 
3-25 Morris Plan Bank of New Haven (irreg.) - $1.25 3-30 3-22 CA NS ile a dh ated gin we esta eee a 30c 3-28 3-18 American Superpower, $6 Ist pfd. (accum.) $2.50 3-30 3011 
3-15 Morris Plan Investment Corp.------ --- 20c 3-15 3- 8 United Fruit Co. “quar.)_..----._--_ # $1 4-15 3-21 American Telephone & Telegraph (quar.)_ $2.25 4-15 3-15 
3-13 Morrison Cafeterias Consolidated, Inc.— i United Printers & Publishers— American Thermometer, $5.50 pfd. (quar.)_. $1.37 @- 1 3-20 
3-21 * ") preferred (quar.) - ---- $1.75 4-1 3-23 Cemmon -Gncreatet) —...........-...-- 25¢ 4-1 3-20 American Thermos Bottle Co.— 
3-90 Mont Vernon-Woodberry Mills, Inc.— . $2 preferred (quar.)_____- iach ths iy 50c 4-1 3-20 T* prepeired. Yoeer.) .... 1. ne 87 ee 4-1 3-20 
3-15 7 preferred “(acenm.) _.-------------.- $3.50 3-12 3-11 United Shoe Machinery Corp., “com. (quar, ) 6242c 4- 5 3-19 American Tobacco Co., 6% pfd. (auar.)____ $1.50 4-1 3-9 
3-31 Nation ‘Wide Securities Co., Inc. rat singe el 25c a- 4 3-15 6% preferred (quar.)__--._- : SE 37 b2¢ 4-5 3-1” American Water Works & Electric Co., Inc.— : 9eslad 
2-98 National Casket C.. Inc., ‘common--__--_-__ $1 5-15 4-30 U. S. & Fereign Securities Corp - — ; $6 ist preferred (quar.)___..__-.._____.. $1.50 4-1 3-18 
3-15 $7 pfierred (quar.) -.------------------ $1.75 ~- 3-30 3-15 $4.59 1st preferred (quar.) - ~---- 2226 9$11BY% 3-30 3-23 American Woolen Co., 7% pfd. (accum.)-_- $2 3-20 3- 5° 
3-23 
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ee 
Per When Holsters Per When Holders Per When Holdergé 
Name of Company Share Payaole of Reo. Name of Company Share Payable of Rec. Name of Company Share Payable of Res, 
American Wringer Co._._----------------- 25¢ 4-1 3-15 Canada Cement, Ltd., 642% pfd. (accum.)_. $1, ae 3-20 2-22 Confederation Life Association (Toronto) — 
Extra a ee one Die ee 75c 4-1 3-15 Canada Crushed Stone, Ltd. (quar.)_______- 3-20 3-1 | a RR te EE A $1.50 6-15 6-10 
Amoskeag Co., common (s-a)----~-------- 75c 7-5 6-22 Canada Cycle & Motor Co., Ltd. (irreg.}--_ iaee 3-30 3-15 SS SS Oo EL TO A Rn EEE t$1.50 9-15 9-10 
$4.50 preferred (s-a) ____-.------------- $2.25 7- 5 6-22 5% ist preferred (quar.)......-._-----. $$1.25 3-30 3-15 EER SE AORN $1.50 12-15 12-10 
Ampco Metal, Inc. (year-end)......-----. 10c 83=—_—«-3 -30 3-11 Canada Dry Ginger Ale, common _________- 25¢ 4- 1 3-15* Conn (G. C.) Ltd., 7% prior preferred-__.non $1.75 4-1 ---. 
Anaconda Copper Mining Co._-....-.----- 50c 3-29 3-11 $4.25 preferred (quar.) __.-...-_____-__- $1.06 % 4-1 3-15 Connecticut Light & Power (increased) ~~ 75c 4-1 3-5 
Apex Elec. Manufacturing Co., com. (quar.) 25¢ 4-1 3-20 Canada Northern Power Corp., Ltd.— Consolidated Bakeries (Canada) (quar.). $20c 4-1 3- 5 
7% prior preferred ry Et ES $1.75 4-1 3-20 Common (quar.)——-_-_-_____________-_. t15c 4-25 3-20 Consolidated Biscuit Co. (increased quar.)_- 25c 3-23 3-1 
Arizona Edison Co., Inc.— 7% preferred (quar.) _-..-----...-----.- $$1.75 4-15 3-20 Consolidated Cigar Corp. (quar.)_.....-.__ 5Cc 3-30 3-15 
$5 preferred i ihe issenainendsibins one ile $1.25 4-1 3-15 Canada Packers, Ltd., Class A (s-a)____---- +75¢ 4- 1 3- 1 Consolidated Edison Co. of New York, Inc.— 
Arkansas Fuel Oil Co.— Class B (s-8)-~-~—--__________.______-- 425¢ 4-1 3- 1 $5 preferred (quar.)............._...... $1.25 5-1 3-29 
6% preferred (quar.).--.-------------- 15¢ 3-30 3-15 Canada Permanent Mortgage (quar.)- ~~~ t$2 4-1 3-15 Connecticut Gas & Coke Securities Co.— 
Arkansas Natural Gas, 6% pfd. (quar.)_--- 15¢ 3-30 3-15 Canadian Breweries, Ltd. _________________ t25c 4204-1 22-28 $3 preferred (quar.y_.._____..___________ 15¢ a4 3-15 
Arkansas Western Gas Co.__.--.-------~--- 12%c 3-31 3-15 Canadian Canners, Ltd., common (quar.)-. $27%ec 4-1 3- 9 Consolidated Gas Electric Light & Power 
Armour & Co. (Il.)— 5% preferred (quar.)_..-.....______-_-- $25¢ 4-1 3- 9 of Baltimore, common (quar.)_...._____ 90c 4-1 3-15 
$6 conv. prior preferred (accum.) ------- $1.50 4-1 3-12 POT. weiner eco tadsamenn—— t5e 4- 1 3- 9 442% preferred B (quar.)__..________ __- $1.12% 6u:% 3-15 
Armstrong Cork Co., common (interim.)—~- 25c 3- 4 2-11 60c convertible preferred (quar.) _____-- t15¢ 4- 1 3- 9 4% preferred C (quar.)_....-..__..._.._ $1 4-1 3-19 
Arnold Constable Corp Ee SRI ES 124ec 3-25 3-13 Participating —-.....-.-.---..-_.-.__- t10c 4- 1 3- 9 Consolidated Investment Trust (Boston, ? 
Asbestos Corp., Ltd. (quar.)_.-.----.------ t20c 3-31 3- 7 Canadian Celanese, Ltd. (quar.)_._._____--_ t50c 3-31 3-15 OE RE aa eae 60c 3-29 3-15 
Tn si emerrss t10c 3-31 3- 7 $1.78 prokerred  <guar.) ..............-.- $43%c 3-31 3-15 Consolidated Press, Ltd. (pe apr nme age t20c 4-1 3-15 
Ashland Oil & Refining, common (quar.)-_~ 10c 3-30 3-18 Canadian Cottons, Ltd., common (increased ) t45c 4-1 3- 1 Consolidated Retail Stores, Inc.— { 
Associates Investment Co., com. (quar.) —- 50c 3-30 3-15 6% preferred (quar.)_...-.....-__.----. +30c 4-1 3-1 Common (increased) ............______ 25¢ 4-1 3-15 
S& sgrétecsed: Conat.) .....---.-..--.-... $1.25 3-30 3-15 Canadian General Electric Co. (quar.)__----~ 3$2 4-1 3-15 $2.75 preferred (quar.)__._.._.___________ 6834c ye 3-15 
Atlantic Refining Co.— Canadian General Investment, Ltd.— Consolidated Steel Corp., common______-~ 25c 4-1 3-15 
$3.60 preferred B (initial) _..__--------~- 90c 5- 1 4- 5 Meguiat (QUsl.) json. nc -s $15¢c 4-15 separ gone $1.75 preferred (quar.)......_..________ 43%4c /_-4 3-15 
4% preferred A (quar.)..~-...-...------ $1 5- 1 4-5 Extra --.----~.....~--~-.--......-.-. t25c 4-15 ---- Consumers Gas Co, (Reading, Pa.) (quar.) 30c 3-15 2-28 
Atlas Corp., common (s-a)--------~--------- 25c 3-20 2-28 Canadian Industries, Ltd.— Consumers Gas Co. (Toronto, Ont.) (quar.) t$2 Ani 9 3-15 
OT NS 25c 4-1 ---- Common A (increased) -.......___--___- 1$1.50 4-30 3-29 Consumers Power, $4.50 pfd. (quar.)_____-. $1.12% an 3 3-15 
Automobile Insurance Co. (Hartford) (quar.) 25c¢ 4-1 3-1 Common B (increased) --......_._____-- $1.50 4-30 3-29 Gomkiiae) the Se 15¢ én 5 3- 5 
Avery (B. F.) & Sons Co., 6% pfd. (quar.) 37%ec 4-1 3-20 %% __ preferred: (QUuar-) .......-<.s.....--.. $$1.75 4-15 3-15 Continental Assurance Co. (Chicago) — 
Axelson Manufacturing Co. (oS eS 10c 3-30 3-15 Canadian Oil Cos.— cae it SE Ee ee 30c 3-29 3-15 
Baker (J. T.) Chemical, 52% pfd. (quar.)_ $1.37% 3-30 -—--- Common (increased quar.) ~-__-______- t158e 8=— 6-15 S- 1 Continental Baking Co., $5.50 pid. (quar.). $1.37% 4-1 3-15 
Bancohio Corp. (quar.)--.-.-------------- 20c 4-1 3-23 Extra ~------------------------------ t2%ec 5-15 5- 1 Continental Can Co., Inc.— 
Bangor & Aroostook RR., $5 pfd. (quar.).. $1.25 4-1 3-5 oS: a ee ~~ $01.28: 4-1 3-38 $3.75 preferred (quar.)_------------___. 99%e 4-1 3-158 
Bangor Hydro-Electric Co.— 8% _ preterr (quer,) ~...--..-..-..-.... +$2 4-1 3-20 Continental Diamond FPibre Co....._.--____ 10c 3-18 3- 8 
6% preferred (quar.) -...-.------------ $1.50 4-1 3-11 Canadian Pacific Railway Co.— Continental Oil Co. (Del.)_......._--___-__ 40c 3-25 3-4 
7% preferred (quar.) -_----------------- $1.75 4-1 3-11 Ordinary (irreg.) —~---~--~-~--~------- 75c = 3-300 2-25 Continental Tel. Co., 642% pfd. (quar.).. $1.62% 4-1 3-13 
Bankers Trust Co. (N. ¥.) (increased) __-- —_ st gam Canadian Westinghouse Co., Ltd.....__--. t50c 08 4- 1 3-15 7% partic. preferred (quar.)_.__----____ $1.75 4-1 3-15 
Barber Asphalt Corp. (quar.)_--.---_-----_ 2c 4-1 3-15 Canadian Wirebound Boxes— Cooper (Peter), 6%2% preferred (quar.)-_. $1.62% 4-1 3-16 
Bastian-Blessing Co., common (quar.)---~-~ 40c 4-1 3-15 $1.50 Class A (accum.)____-..-_____-_-- 137%ac 4-1 3-11 Cooper-Bessemer Corp., $3 prior pfd. (quar.) 15¢ 3-29 3-15 
$5.50 preferred (quar. ne See iaeha a 8 $1.37% 4-1 3-15 Cannon Mills Co. (irreg.) -___.---.---_---- 50c 4-1 3-14 Cornell-Dubilier Electric Corp.— 
Bartgis Bros. Co., 6% pfd. (quar.)------- 37%c 3-30 3-20 Capital Transit Co. (quar.)---——.--_.-___. + a --- 4 $5.25 preferred (quar.)_.------__------. $1.31% 4-15 -22 
Bath Iron Works ‘Corp. YX EEE $1 4-1 3-15 Carnation Co., 4% ist preferred (quar.)--- $1 4-1 3-18 a cennpsndeaiienilea $1 3-25 3-12 
Bausch & Lomb Optical Co., common__-_- 25c 4-1 3-16 Carey (Philip) Manufacturing Co.— Coronet Phosphate Co.__-__....___-______. $1 3-30 3-15 
4% preferred (quar.)-.--..--.---------- $1 4-1 3-16 Common (quar.) -~—-—------------------ 15e 3-30 3-15 Cottrell (C. B.) Sons, 6% pfd. (quar.)__--__ $1.50 4-1 3-20 
Beatrice Creamery Co., common (quar.) ---- 35¢ i 3 3-14 % preferred (quar.) --------~-~------. $1.25 3-30 3-15 Crane Co., common (quar.)_........--__-~ 25¢ 3-25 3-8 
$4.25 preferred (quar.)_-__-_----------- $1.06% 4-1 3-14 Carolina Telephone & Telegraph Co. (quar.) $2 4-1 3-23 Creameries of Amer. Inc. (increased quar.) 25c 3-30 3-9 
Beatty Bros., Ltd., Class A (interim) ----_ t50c and 3-15 Carrier Corp., 4% preferred (initial) _...~- 50c 4-15 3-29 Crowell-Collier Pub. Co. (increased quar.)-_— 90c 3-25 3-13 
Class B (increased) _.-...--_--_-___--_- t50e 4-1 3-15 Carthage Mills, common_____-______----_- 50c 4-1 3-15 Crown Cork & Seal Co., Inc. (quar.)---~-- 25c 4-9 3-188 
Beech Creek RR. Co. (quar.)__------------ 50e 4-1 3- 8 6% preferred A (quar.)__-_.--__-____-- $1.50 4-1 3-15 Crown Drug Ce. (8-6)........~........-....2 5c 4-25 4-13 
Beech-Nut Packing Co. (quar.)_---------- $1 4-1 3- 5 6% preferred B (quar.)_ -- 60c 4-1 3-15 Crown Zellerbach Corp. (quar.).......--___ 25c 4-1 3-13 
Belding-Corticelli, Ltd., common (quar. )__-- t$1 4-1 2-28 Case (J. a oo common --_-----~-------- 40c 4-1 He Crucible Steel Co., 5% pfd. (quar.)_.______ $1.25 3-30 3-15 
7% preferred (quar.)_..------------_- — $1.75 4-1 2-28 7% preserred (quar.) -———_-__.._.------ $1.75 4-1 3-1 Crum & Forster 8% preferred (quar.).....- $2 3-30 3-15 
Belgium Glove & Hosiery, Ltd — Cassidy's, Ltd., 7% preferred (accum.)_-_-~ $$1.75 4-1 3- 2 Cuban-American Sugar Co..._.-....______ 25c 4-1 3-18 
8 eS ap tl Een aaa t17%e 4-11 3-16 Catalin Corp. of America (quar.)_.---_---- 10c 3-20 3- 5 7% preferred (quer.)._......._....,...... $1.75 4-1 3-18 
5% preferred (quar.)------.------------ t25c a 4 re Celanese Corp. of America, eom, (quar.) -- 50c 3-31 3-18 7% preferred (quar.)...._.......--..... $1.75 4-1 6-19 
Bell Telephone of Canada (quar. TSS Te t$2 4-15 3-23 $4.75 1st preferred (quar.)-_------~~---. $1.18%%4 4-1 3-18 Curtis Publishing Co.— 
Bendix Aviation Corp. —_....-.---------- 50c 3-30 3- 9 % 2nd preferred (quar.)—_------------~ $1.75 4-1 3-18 $4 prior preferred (additional) _._.._.___. $1 4-1 3-8 
Beneficial Industrial Loan Corp. (quar.) -- 30c =._- 3-30 3-15 = ee conc Fagg = Co.— , $4 prior preferrd (quar.) --.-.--------.. we 4-1 3-6 
Bessemer Limestone & Cement (quar.)-_--- 15c 4-1 3-20 anh 1 Fibre Products Co., i eorenneeeenn= 59%c 3-30 = 3-11 Dan River Cotton Mills__........._______ ce 4-1 eS 
% preferred (quar.)--..----.---_---__- 15e 40 4-1 = 33-20 pee . etic 95 Se eae Davenport Hosiery Mills, Inc., 7% pfd.-..—- nas ¢& Se 
Bethlehem Steel Corp., 7% pfd. (quar.)-. $1.75 4-1 2-21 nga O me nts ere stie st laa = RU ce 95c 4-1 3-20 
Birmingham Electric, $6 pfd. (quar.)__---- $1.50 4-1 3-15 Gens Plame os oe og spa ee “ David & Frere, Ltd., Class A (quar.)__.._- t25¢ 40 33-30s« 3-1 
87 preferred (quar.) -.....--.-....--.... $1.75 4-1 3-15 om and ~~ geen . & Trust Co., (N¥)— $1 - 2 3-18 SE RRR EP ele ae eT t25c 3-30 3-15 
Black & Decker Mfg. Co. (quar.)_...-__-- 40c 3-29 3-12 « —_ ie eee a eee be P Davidson Chemical Corp. (quar.).._-_____ 25¢ 3-30 3-8 
Bliss & Laughlin, Inc., common______---__ 25c 3-30 3-20 > ons nois Electric & Gas Co.— 92% s,s 20 Dayton & Michigan RR. Co., com. (s-a)._.. 87%c 4-2 3-16 
5% convertible preferred (quar.)__------ 37%c 3-30 3-20 tee o oe = ay 7a ean ea ima. 41 * % preferred (quar.)....-.--_..--_____ $1 4-2 3-16 
Bloch Tobacco Co., 6% preferred (quar.)-. $1.50 3-30 3-25 4.10% sac atin (QUEP.) nnn —— by a s gn De Long Hook & Eye Co., new (initial)... 35c 4-1 3-20 
Bloomingdale Bros., Inc.__...------------- 22%ce 4-25 4-15 Ce S oe ce quae. a an? gente aE eye oys > i a Decca Records, Inc. (quar.)..._..-----__- 30c 3-30 3-16 
Blumenthal (Sidney), 7% preferred (quar.) | $1.75 4-1 3-20 entra’ Lunols 26 t 42% preferred (quar.) $1.12% " Decker (Alfred) & Cohn (quar.)-----.---_ 2c 4-10 
Bobbs-Merrill Co., 4%2% pfd. (quar.)---~- 12% 4-1 3-20 entral Maine Power Co.— ; 11 Quarterly te 10 —~ 
Bohn Aluminum & Brass Corp. (quar.)----- 75¢ 4-1 3-15 5c preferred (quar.) --_---------------- 62'2c 4-1 ot Quarterly _____. 25c 10-10 a aa 
Bond Stores, Inc.— oe Oe ne $1.50 4-1 X11 —- Deep Rock Oil Corp. (quar.) -----------__- 35¢ 3-18 «Ss 3- 
4%%2%e conv. preferred (quar.) -----.------ $1.12% 4-1 3-18 CS . eres Weeds ——————=———— mo $i. 5 3-11 Deisel-Wemmer-Gilbert Corp. (quar.)_.-_-- 37¥%2c 48=—--33-25—(is3*L 
Borg-Warner Corp. .----_--.-__----------- 4 4-1 3-19 7% preferred (quar.)----------------~-- $1.7 4-1 “1% Dejay Stores, Inc. (increased) .-_------__- ide. 4-3. San 
ns 2 Bene Mee 2.5.2... +e 3-30 2-28 Central Paper Co., Inc._----~-.----~~---- 15¢ 3-30 3- Delaware & Hudson Co. (quar.)....------- $1 3-20 2-26 
‘Boston Elevated Ry. (quar.)__--.._.-----. $1.25 4-1 3-9 Central Patricia Gold Mines, Ltd. (quar.)-~ t3e 064-3 4 Delaware Power & Light Co., 4% pfd. (quar.) $1 3-30 3-18 
Bower Roller Bearing Co 5 3-20- 3-8 Central o —— go Pepe ee $5.14 3-20 2-28 Denver Dry Goods Co., 4%4% pfd. (quar.)-- $1.12% 4-1 3-15 
Brager-Eisenberg Co. (quar.)-..._..------- 50c 3-30 3-1 o = initial ane wea  precoecomeg a "$6 3-20 2-28 4% preferred (quar.)___-..----------- $1.12%2 7-1 6-15 
Brach (E. J.) & Sons (quar.)--.--..----~- 374¥ec 4-1 3- 9 Central Steel & Wire 6% pfd. (quar.)_.__- 75¢ 3-20 3- 9 Detroit & Cleveland Navigation_____._-_-__ 50c 3-25 3- 5 
Brandon Corp., class A_-.-~-~-~---------- $1.50 3-30 3-30 Central Telephone Co— 2 lia iectic Sam Detroit International Bridge (irreg.)----~- 3008-30 3+ 2 
Brantford Cordage, Ltd., com. (interim)... $12 4%ec 4-15 3-20 $2.50 preferred (quar.) 62%ec 3-30 3-11 Detroit-Michigan Stove Co.— 
$1.30 preferred (quar.) -..---------.-_-- $88%c 4-15 «= 3-88 = Central Vermont Public Sersice—  =—~—~—~S ; 5% preferred (quar.) nee ---- 50c 5-15 S- G 
Brazilian Traction Light & Power Co., Ltd.— 4.15% referred (quar.) $1.04 4-1 3-15 5% preferred (quar.)-...-.....---.~----. 50c 8-15 8- & 
6% preferred (quar.)_.._.-____--.-_-._. +$1.50 4-1 3-15 PM -adied dreatris Co. a ) Meade BIE 10c 3-25 3-15 Devoe & Raynolds, Class A (increased) ~~~ 20c 4-1 3- 9 
Brewers-& Distillers (Vancouver) — pein bead ead ip gad apery gr ence 1.19% . i Cet 2 OT et eee loc 24-1 3-9 
ina 2 shear enn SL ae ee ss60 8-200 oe 0 OE : ucts, 442% prior pid.(quar.) $1.12%2 4-1 ot Dewey & Almy Chemical, $4.25 pid. (quar.) $1.06% 4-20 4-6 
a aia RRR a Pesleciis: acini $20c «5-202 4-19 oe wt Seem: iia a ie So Diamond Match Co., 6% partic. pid. (s-a) 7c 40 3s 8-12 
Bridgeport Brass Co., common -__----____ - te °8e aos. ~--= Diamond T Motor Car Co. (quar.)--__--__. 25c 0— 3-30 35-18 
542% conv. preferred (quar.)-----_--_-- $1.37% 3-31 3-16 yp di oP 1996%- 41. 3-29: Seren Brum. ces A (inivel).-._----- S50 4-3 3-4. 
Bridgeport Gas Light__---_--_----------- a: oe ae) gee eee ee Class B (initial) ---—_------__-_-__--__- 50c 4-3 3-4 
Briggs Manufacturing Co. (quar.)—_—_--_- Bec «(8-00 5-28) «= Getta Seemets Go. Cour err? cae. aoe $3 participating preferred (participating) $3 4-3 «3-4 
Brillo Manufacturing Co., Inc., comion____ 25c 4-1 3-15 Chase Mational Bank ”( ey dahbancacainsrinie = S- 1. a-1ge «0 Distillers Corp.-Seagrams— 
$2 partic. preferred A (quar.)--..._-__- 50c 4-1 3-15 h 1 k & Tr 1g Tr pn ng a . ni S% preferred (quar.) -...-.---.-.-...-- t$1.25 5- 1 4-13 
Bristol-Myers Corp.— eae ae” tones 6) eer) - Se 4-2 S-5 =: dDtxle. Cup Co., common___-----.----____.. 250 3-26 8+ 1 
334% participating preferred (quar.)---. 93%c 4-15 4-1 Extra & g. YEO wenn mennennes Pi 3-30 3-8 ona ES an 62%4ec 4-1 3- > 
British American Assurance Co. (s-a)-----. +$1.50 4-1 3-26 Chesapeake & Ohio Ry. (quar.)-______-_-_- 75¢ 4-1 3. ge Dodge Cork Co., Inc. (resumed) -~---.---. 10c 4-15 » s 
British-American Oil Co., Ltd. (quar.)____. t25¢ 4.3 3-12 Chicago Daily News, Inc., 5% pid. (quar.) —— $1.25 4-1 3-26 serve OOTP. on --2cen nance com 25c 3-29 -15 
British-American Tobacco Co., Ltd.— GHidaas Wiekibte Ghaft Co. te (quar.)-- os “34 «= 3-39 «0 Dome Mines, Ltd.______--___--__-_-_____- $30e 90 4-30» 3-30 
Ordinary bearer (final)-.------.--..... 7d 4-5 2-26 Cisiaahe Gent Western a age Ss in viele tt i. Dominion Dairies, Ltd., 5% pfd. (quar.)—. t43c 4-15 3-30 
Ordinary registered (interim) __._______ 4 10d 4-5 2-26 “7 caice tae.) y ve. 624 3-29 3-14 Dominion Foundries & Steel (quar.)-__-—- t35c 4-1 3- 9 
Ordinary registered (final) ....-....-..__ "a 4-5 2-26 Chics Pall aa) 2c ‘ 3- 9 Dominion Glass Co., Ltd., com. (quar.)--. $1.25 4-15 3-28 
5% preferred bearer (s-a)-----------.-- 255 & 6 Rae © EE Emmihes On. (aust) 2 te 1% preferred (quar.)___--_------------ $1.75 4-15 ° 3-28 
British Columbia Electric Power & Gas Co., Chi g & North West R ‘q ae ee +4 ei 3-22 Dominion Malting Co., common (quar.)-—-. t20c 5- 1 3-31 
Ltd., 6% preferred (quar.)-_--._---____- certo 62 (pe Be tr beer be iste ety: Oe ake (OTS ENS See $20c 40 8- 16-30 
British Columbia Power Corp., Ltd.—- ee lear re ee ee $% preferred (quar.)--__-_...--______. $1.25 5-1 3-31. 
I a ain en evil t40c 4-15 3-30 Chicago eel Co A foonataa tia de iC 2." 62%2c 4- 1 3-11 Dominion Tar & Chemical, 542% preferred_. t93c 4-1 digi 
Brown Durrell Co., common___---___-_ ~~ 15¢ 4-1 3-15 St preferred (quar “ain nan ee meee eee $1 3-26 3-11 nee: CQURE) 8 oii ecousemiea t25c 5- 1 4-2 
Sa preferred (quar.)........:......_.x $1.25 as 2 3-15 Chickasha i Any ia). “a “a. 3- 6 Voting trust certificates (initial)....-.-. t25c 5- 1 4-2 
Brown-Forman Distillers Corp., common___ 20c 4-1 3-19 Christiana Securities Pam Pf ei c Dominion Textile Co., common (quar.)-... $1.25 4-1 3- 5 
$5 prior preferred (quar.)—_-_._._________ $1.25 4-1 3-19 1% preferred (quar ). 1.73 4-1 3-20 ye ee Ef ee eee $1.75 4-15 3-15 
Brown Shoe Co., Inc. $3.60 pfd. (initial) _— $1.02 4-30 4-19 Cincinnati Gas & Blectiic GC. ener een nee $1.75 a 3 Dow Chemical Co., common (quar.) ~~~ 75c 4-15 4-1 
Bruce (E. L.) Co., common ___---___--_-_- 25c 3-31 3-15 -. tidied laser)... : 4 8-15 $4 preferred A (quar.)_._-._--_--.__-__ $1 4-15 4-1 
342% preferred (quar.) -............_.... 87%ec 3-30 3-15 Cincianati New PR ora a *Genea Dann $ 4- i Dow Drug Co., 7% preferred (quar.)_.-- $1.75 4-1 3-2L 
7% preferred (quar.)_._-_________-__-___ $1.75 3-30 3-15 ua weuterted < gy exas Pacific 5-18 Draper Corp. (quar.)......-..--..----.-. Sc 4-1 3-2 
Prunswick-Balke-Collender Co.— aa ‘Maebeesed pm 5 ammpaecnepear mamas $1.25 6-1 +38 Dravo Corp., 4% preferred (initial quar.) —~ 50c 4-1 3-22 
$5 preferred (quar.)_..____-___- 91.25 41 3-90 civ te a eel Ta itharneas I. $1.25 9-2 cae Duke Power Co., common__.___---.-_____ "5c 4-1 3-15 
Bucyrus Erie Co., common (irreg.) ime } 44 eS City Investing Co., aia ante fogs 7: 2s was 7% preferred (quar.) --.--.-------.----- $1.75 4-1 3-15 
7% preferred (quar ) RNS OIS.04 $1.75 4-1 3- 8 Cleveland Electric’ Til : i pesterred Soet)- . 82aa 4-1 3- 5 Dun & Bradstreet, Inc.— 
Budd Wheel Co. Mikes is RMB isc 04-123 -19" i. Wiliam ees. 4%% preferred (quar.)-_----...-...-... $1.12% 4-1 3-20 
gM 15¢ Ra 3 3-19* Chrvetane. Hobbin sear ao Oo, tinannunas $1.12%2 4-1 eo DuPont (E. I.) deNemours & Co.— 
Building Products, Lid. (increased) ------_- a 24 ae «Gee Eee Oe tee i  S2 ae $4.50 preferred (quar.)__--..___---_--- - $1.12% 4-25 4-10 
Bullard Company 2 ie Wins eras Ot Tay 50c 3-30 3.6 Clinchfield roel Cor Oo. (quar.)-------_.. 30c 3-29 He Duquesne Light Co., 5° ist pfd. (quar.)--. $1.25 4-15 3-15 
i. wii Co. Me ieuat).......... Otme 3-40 B45 Chere Chemleal Co. (inctessed)_. pod 4 9.45 Duval Texas Sulphur Co. (quar.)---..--. 25¢ = 3-30. 3-15 
Burd Piston Ring Co. (quar.)--------__-__. 12%c 3-20 3-9 Cluett Peabody & Co., Inc., com. (interim) _ 50c 3-25 3-11 Eastern Gas & Fuel Associates— 
Burlington Steel Co., Ltd. (quar.)__-_______ t15c 4-1 3-11 1% preferred (quar.) ___ peat % ii $1.75 4-1 3-18 442% prior preferred (quar.) -----------. $1.12% 4-1 3-15 
Bush Terminal Bldgs., 7% pfd. (accum.) ___ 75¢ 4-1 3-15 pe RIS aR el a 75¢ ° gy 3-14 6% preferred (accum.) -._--..-----.---- 75¢ 4-1 3-15 
Bush Terminal Co., 6% pfd. (auar.)_.---__ $1.50 4-1 3-15 Coca-Cola International Corp............. ‘ 3-14 Eastern Magnesia Tale Co., Inc. (quar.) ~~. $1.50 3-30 3-20 
Butler (P. H.) Co.— Gnd ae Co. a a III ined cinansennrnnicutiatsnalies $1.50 6-29 6-20 
.» 6% conv. preferred (quar.)--.._-_...._~ 31%4c 4-1 3-18 Semi-annual ____ apie av ope Vion ees #25c 12-1 11-1 Querteriy «..—............~.-.+---.---- $1.50 9-30 9-20 
" _§% non-conv. preferred B (quar.)._._-_ 31%ac 4-1 3-18 Colgate-Palmolive-Peet Co., $3.50 pfd.(quar.) 87¥c 3-30 3- 6 Quarterly -~-!------------------~-------- $1.50 12-21 12-9 
Byrndun Corp., common and Class A (stock 7% preferred (quar.)__. : : $1.75 4-15 3-20 Eastern Massachusetts Street Ry, Co.— 
dividend). One share of Hat Corp. of Colorado Fuel & Iron Corp.___- rea ube 15e 3-26 3-12 6% preferred B_ (accum.)~.~-------~--- $1.50 5- 1 4-10 
America Class B common stock for each Columbia Gas & Electric Corp.._______-____ 10c 4-4 3- 9 Eastern Steamship Lines, Inc., com, (quar.) 25c¢ 4-1 3-22 
20 shares Byrndun Corp. held_____-_- RE 3-25 3- 7 Columbia Pictures Corp— #2 | $2 convertible preferred (quar.) no 50c 4-1 3-22 
5% partic. preferred Class A (s-a)______ $2.50 3-25 3-7 $2.75 convertible preferred (final)___ 25%c. 3-18 Eastman Kodak Co., common (quar.)-----~- $150 4-1 3-5 
5% partic. pid. Class A (stock dividend). Commercial Alcohols, Ltd., common (quar.) t5c 4-15 3-30 6% preferred VSS RAR ARE ES $1.50 4-1 3- 5 
One share of Hat Corp. of America 8% preferred (quar.) __ WR 4 t10c 4-15 3-30 Eaton & Howard Balanced Fund--~~-----. 20c 3-25 3-15 
Class B common stock for each 20 Commercial Credit Co., common (quar.)____ 50c 3-30 3- 5 Eaton & Howard Stock Fund--..------__-- 10c 3-25 3-15 
eg ioces “onset gta ee santos 3-25 3- 7 3.60% preferred (quar.)_________________ 90c 3-30 3- 5 Economy Grocery Stores (quar.)_.------ - 25¢ 4-1 3-15 
- P §-a) ~---------_---. $1.50 3-25 3- 7 Commercial Shearing & Stamping Co,— Economic Investment Trust (irreg.)__.----~ $1.20 4-1 3-2 
$7 2nd preferred (s-a)--__--_____.______. $3.50 3-25 3-7 RS ASR eile 10c 40. 3-27—Ss B11 Ecuadorian Corp., Ltd. ~..---.._--------- 10c 3-31 = 8-11 
©. I. T. Financial Corp. (quar.)_...______ 50c 4-1 3- 9* Commonwealth Edison Co. (quar.)__-_.2_- 35¢ 5- 1 4-5 Eddy Paper Corp. (increased) _..--------- $1 3-30 3-15 
os ; ry = eg coat ON, RTS t5c 4-16 3- 9* Commonwealth Investment (Del.)__________ 6c ‘5:5 3-14 Edison Bros. Stores— 
California Ink Co. (quar.)__--_______-_____ 50c 3-20 3- 8 Commonwealth & South., $6 pfd. (accum.) $1.75 SET BeBe 4% %participating preferred (quar.) -.--. $1.06% 4-1 3-20 
he cay B+ apa + shy DO SED aD ah 50c 4- 1 3-11 Payment is proposed to be made 28 days Elder Manufacturing Co., common-___.-_-. 25c 4-1 3-28 
a . “ ons Copper Seti edhe encase 5¢e 3-16 3-1 after the date of the SEC order to holders 5% partic. class A (quar.)-...-.------. $1.25 4-1 3-21 
Canada Bread Co., Ltd., 4%% pfd. (quar.) 3$1.12% 4- 2 3-10 at the close of business on the 14th day Blectric Auto-Lite ........s4.............. . 75¢ 4-1 3- 8 
§% class B (quar.) - - 6 2c 4-2 38-9 after the date of such order, Electric Controller & Mfg, 750 4@21 8-20. 
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! Per When Holders 

ra Name of Company Share Pa: Per When Holders 
yable of Ree, Name of Compan ’ 
Sy lec i 0 7 Share Payadle of Ree. Per When Hol@ere 

a some i dine sree (quar.) $1.50 3-30 3-11 Graniteville Co. (quar.) ~-...-----..._____ a sae : =e Nemes of Company Shere Payable of Mex 
Guosuis Pewee @ iat be A lactam). ge Be pe nts “age Be ee See te GN re ee 

$7 pr % % Ai te ; 2% + MATTCELY nce hen dewo ewww one ee socom ¥ ts Z RR RRR) io ad 281.75 6.:% * 
masetiie en eee ) -- 22 =~ ----- == $1.75 4- 1 3-15 SRE SRST SS te 2 ERS SS a = . : 7 25 7% preference B NE Dicataeeiicirtn en cliies Silica aii x1% 4-1 a= 
ge Battery Co. (quar.)—---__ 50c 3-30 3-11 Grant (W sottnied a 1-25 5% preference C (quar.) “ 
} Paso Electric (Texas), $4.50 pid. (quar.)- $1.12%2 4-1 3-15 se % Se Boe acme ----- 20e 204-1 293-15 ‘a pean OC Le eee aed ee 
aso N 3 ‘ ' 42 ES ae nee 33 a * , 8) Ge 4- id 
Elgin every 5 opie maces an 60c 8=— 3-31 3-15 Grayson-Robinson Stores (increased quar.) : abe ‘ : o88 Jamaica Water Supply Co.— eal i 2-28 
Emerson Drug, 8% gp Bo wane cca Setntee 25c 3-25 3-6 Great American Insurance (N. Y.) (quar.) ce Se: Be $5 preferred (quar.)__-___---------...-. $1.25 3-30 3-35 
’ Emporium Capwell Co., 7% b> creek ate 50c 4- 1 3-15 Great Lakes Paper, $2 cl. A pref. (accum.) t25¢ res | 3-15 Jamestown Telephone, 6%» ist pfd. (quar.) $1.50 4-1 3-15 
(increased) Pp S-a) ---~ 4 > . 4 an Class B preference (accum.)—-_______ $25c 4-1 3-15 a — one & Light— 

Enginee = ie * e 2 reat Lakes Power Co., Ltd.— sj Ye% preferred (quar.)_-.-..___.-.--.-_ $1.37% ” 2! 
$5. 50 #9 Public Serview Co., 6 $5 pfd. (quar.) e128 sh, $7 preferred (quar.).-.._-._---._.----_ $1.75 4-15 — 3-30 6% preferred (quar.)--------_--__- > Seay . $1.50 Ye : -— 
; $6 preferred (quar.) Af hh gi eee $1.37 _—s 3-14 Great West Saddlery, 6% ist pfd. (quar.)__ t75¢ 3-30 2-28 J THe PUOCCRNOG SONGS) oe i cmnenninw wince $1.75 re 3-11 

Erie Railroad Co.. $5 pid. A | Af mem $1.50 + 1 3-14 6% 2nd preferred i eatcsiahien chinensis +7 ¢ ewel Tea Co., Inc., common (increased) __ 35 ul 

ailroad Co., $5 pid. A (quar. , hae $1.25 6 ~~ +75¢ 3-30 2-28 414% ) c 3-20 3- 6 
} $5 preferred A (quar.) Lamar te 7 72 5-17 Great Wesiern Sugar Co., common___-______ 30c 4- 2 3- 9 2 BUSSOCT OR: (GUESS nnn cimecoxdaren $1.06 % 5- l 4-17 
} $5 preferred A (quar.)-.._..-.....-.--_- $1.25 9-1 8-16 7% preferred (quar.) ..............--.- $1.75 4-2 3-9 Johnson Stephens & Shinkle Shoe Co.— 
} Evans Products Co., (quar.) Sparc gosiattinpecio se $1.25 12- 1 11-15 Green (D.) Gk bit Semen ems as 50c 4-1 3-15 Quarterly —. dierbueniidnipalinctald 25¢ 4-1 3-20 
‘ Eversharp, Inc., Ao > om S99 gues aera 12'ec 3-30 3-20 Greening (B.) Wire, new common (quar.)—— tic 4-1 3- 1 Jones & Laughlin Steel ‘Corp., com. (quar.) 50c 4-5 3- 4 
; Ruiee. So ae ee het emmmwnie rq 4-15 3-14 or ag Corp., common (quar.)_-.______ 35c 4-1 3-11 +4 preferred A: (quar.) .......-.....-... $1.25 4a % 3- 4 
} 5% preferred (quar.)_..._-.--.-------- ota 4-15 3-14 - 444% preferred (quar.)__---_-----.____ $1.06% 4-1 3-11 a % preferred B (quar.) -..--.----..---- cae: > sae 3- 4 
{ ONS Gs tn RRR EO RGLE Ne RANE abe 4- 1 3-14 Griesedieck Western Brewery Co. (irreg.)__ 50c 4-1 3-13 ansas City Power & Light Co.— 
y Exolon Company (quar.)____________-____- Be 4-1 3-11 5¥%2% conv. preferred (quar.)_.-....... 34%¢ at 5-15 ... preferred B (quar.)__._..-_----__-.-. $1.50 4-1 3-14 
; Family Pina o --- ---- 15¢ 3-16 3- 8 Griggs Cooper & Co.— ansas-Nebraska Natural Gas, common_-_-_-. 15¢ 4-1 3-15 
; $1.50 soatenved it common (quar. ) Panwa 20c 4-1 3- 9 5% ist preferred (quar.)_._._____________ $1.25 a 3-25 PS preferred (quar.) _- ve: $1.25 4- 1 3-15 
; : $1.50 preferred B lee ~: diets hr) shaataataat ce ta 37 ac 4-1 3- 9 5% ist preferred (quar.) ------..-..~~.- $1.25 2 6-25 | amp Drug Co., $4.50 preferred (quar. apie $1.12% 4-1 3-15 
: Famous Players Ganatian Corp.. aaanm inn 37'2e 4-1 3- 9 Pedy ~~ psych ssn ara eee $1.25 10- 1 9-25 ca gag apg ree (quar.) ab ePALE HE ay ace a 
N apie ey e “ yl .. 7% preferred (quar,)__._._-_ x ba 22 
. eens seamen aaade ae --- trex tiSc | =—s«3-23-——«‘3 Group No. 1 Oil Corp. (quar.)_...__.____ si 2 ig Kelsey-Hayes Wheel— 3 
; eee nie: te andy Shops (quar.)-__-___  37%c 3-30 3-15 Gruen Watch (quar.) __ Fast code 330 4- i 3-15 $1.50 conv. class A (quar.)--.-...-.-..-_ 37%*e 4-1 3-15 
Quarter! raders Life Insurance, Syracuse Guantanamo Sugar Co., $5 pfd. (quar.)____ $1.25 4-1 3-15 Kendall Co., 4%‘ preferred (quar.)_.___- $1.12% pe 3-15 
; Faultless Ee enngy ng eee eee $2.50 4-1 inate Guaranty Trust Co, (N. Y.) (quar.)______ $3 poe 3-13 Kennecott Copper Corp. (ange, a 25¢ 3-30 3- 1 
; Fear (Fred) & Co. (quar.)......____.._.__ a ak 3-15 gy et cesses (quar. )------_-_______ ae A eer ia a "5 AUS ORE Sep de 25c 403-30 ss = E 

Fede ea te c -18 3- 8 clal  --------~-~---~~---~---------~--+--- 2 ss 2 Dm we nw alin ealatakne 25c 4-1 3- & 
5a fend ee (QUBE.) 222 Fe = = 3-30 3-16 Gulf Power Co., $6 preferred (quar.}—.___- ose & : ras rae =~ ee are Corp., common (quar. *piFS tod 37ec 4-1 3-12 
3 Federal Light & Traction Co.............. c 3-30 3-16 Hall (W. F.) Printing Co. (quar.)-._____ pe - MEP mg eae sae aiee La 12%c 0O 4-1 3-28 
t Federal Machine & Welasr ‘iock dividends 25¢ 0 3-27 3-18 Halle Bros., $2.40 preferred (quar.)__. see rr z 7 ition: Sree (quar. )__---~-----_-...-- $1.1242 4-1 3-12 
3 Federal Mining & Smelting_- ince Oe 3-22 3-12 Hammermill Paper Co.— am ¢ Kirkland Ls Ke Gold 3 ee: er ee ase. & Ai ae 
$ Federal Motor Truck Co. massite 75e 080 3-200 3-1 4%2% preferred (quar.)._______-_.._____ ot tk... a Klein (D ar Age Mining (s-a)—..----.- $205 1 3-29 
3 Federated Publications, Inc.....___________ 10¢ 3-30 3-18 4% % preferred (initial)_.._.___-_._______- $1.2159 pe | 3.9 Quarter! ©. (quar. )__--______--_.- 25c 4-1 3-20 
5 Ferro Enamel Corp. ___.___ a 25¢ 4- 1 3-15 Harbison-Walker Refractories Co.— - : ° pongo dd wee pie none oe enw eeeee 25¢ 7-1 6-20 

Pidelity Fund, Inc. (quar.) ea MRS He os 3-26 3- 8 > gt A re eae $1.50 4-20 Pay Suasvaie Ee ee en ee 25c 10- 1 9-20 
2 Fiduciary Trust Co. of N. Y. tincreased) __ 20c 8=63-25 3-152: Harnischfeger Cozp., ocmmon- a ‘ie 4c een cuspp-theadien S Ser ae ee he ee 25c 12-23 «12-2 
2 Fifth Avenue Stores (Los Angeles) | ni aac 3-20 3- 9 5% preferred (quar.)_..______- ace $1.25 4-1 3-31 on 46 osama 0., $2.70 ose! (quar.)-.. 67'’ac 4-1 3-21 
" Filene’s ‘Wm.) Sons Co. (quar.) q p< 15¢c 4- 1 3-15 5% 2nd preferred (quar.)_______-_ a ge ie 5 a aang» erred (quar.)~_ ig SRR SS 62%ec 4- 1 3-21 
1 Finance Co. of Pennsylvania, com. quar.) ~ — 4-25 4-15 Harris-Seybold-Potter Co., $5 pid. (quae. = $1.38 oe aH roa eamery Co. (quar.) Ly Ses 5c 3-25 3-13 
J MN acest hiienhic toihiamies indies Sat aisle . =. e-3 3-16 Harrisburg Gas Co., 7‘c preferred (quar. a $1.75 4-15 3-29 Koppers Co. ~ ‘Inc F comanan tee 5c 3-25 3-15 
3 Sretsne Hire &. ia O.. . 4-1 3-16 Harrisburg Steel Corp. (irreg.)__-_______ 35e 3-26 3-12 é4e% preherved” ommon (quar.)_.---- 40c 4-1 3-12 
3 First National Stores, Inc. (quar.)_______ awe... 0-88 4- 5 Hart Battery Co., Ltd._........._____- "y RE. 2-38 iccenee pe : ed (quar.) -~.~-..-------- $1.18% 4-1 3-12 
ge First State Pawners Society (Chicago)— $88. Mt 3-11 Hartman Tobacco ind : $6. comvaehaaie yo 
3 SS TOR eae $1.75 $3 non-cum. preference (quar.)_._._____ 75e 4-1 3-22 Kroger Grocer as ncaa sg ------------ $1 4-1 pbs 
3 Fitzsimmons Stores, Lid--~—~——~—~CS~S ; 3-30 3-20 Haverty Furniture Cos., Inc..— 6% Ist scetaeeatl ae ois ila 
5 % preferred (quar. )_.--..--~__ $1.50 preferred (quar.)._..--.__________ u st 4 a 9 ee oa rerio : 4-1 3-15 
5 } 7% preferred (quar.)---.--.........__- 17¥ee 6-15-20 Hazel-Atlas Glass Co. (quar.) -———-------_- rae ...400 ae 7% 2nd preferred (quar.)__-------------- $1.75 5-1 435 
8 % preferred (quar.)____._-- sacwswere: Ena 9-1 8-20 Helme ‘George W.) Co., common-__--_-- ae a, a Crosse Telephone Corp., 6‘» pfd. (quar.) $1.50 4-1 Set 
8 Flambeau Paper Co., 8% preferred (quar.) Hy 12-1 11-20 1‘ preferred (quar.)__._____________- eek ae ee La Plant-Choate Manufacturing Co., Inc.— 

8 Fleet Aircraft, Ltd. (interim) _ wae 4-1 3-21 Hercules Motors Corp. (quar.)___ TONE 25¢ 4-1 3-20 Quarterly —___- ERS BE gOS 20c 3-30 3-19 

Florida Power Corp..____ ~s --- ~25c 4-15 3-30 5‘, preferred (quar.)...______ 31%e 4 - Labatt (John), Ltd. quar.) - ROL i Aa $25c 4-15 3-23 
g Florida Public Utilities Co-- 20c 3-20 3-5 Hercules Powder Co._____---------_-______ > iil 2 oak Laclede Gas Light Co, (irreg.)__--------- Se > 4+ >: Oe 
S 4% % preferred (initial quar.) ___ 91:38% Hibbard Spencer Bartlett & Co. “iaanathiv’.. iSe 3.28 3.49 — St. John Power & Paper_. hates al $50c 4-15 3-22 

Floi1sheim Shoe Co., class A__.......____. . - 4- 1 3-20 Ae ee CR ; 15¢ 4-26 4-16 amaque Gold Mines (interim).........--- t5e 6- 1 4-23 
> Class B ih ee 9 ” "1 3-15 Hickok Oil Corp., 5’~ preferred (quar.)---_. 31 44e 4-1 3-23 cane & Sessions Co., $2.50 pid. (quar.)-  6242¢ ‘3 3-28 
0 - Food Machinery | Corp. (quar.) es 5 Crap 40 it 1 3-15 Hinde & Dauch Paper Co., common____-__-- 50c 3-20 3-1 on S Machine Co., common ___----------- 25c 5-15 4- 5 
y Foothills Oil & Gas, Ltd. (initial)......... ti2%e at 3-15 Holland Furnace Co. (quar.) -——______--__- n° ee eee a ~-------+--------------------- 25c 8-15 TS 
; Forbes & Wallace, Inc., $3 class A (quar... The 7 1 3-20 Hollinger Consolidated Gold Mines___-____ t10¢ 3-30 3- 4 L OMMON ~~~ ~~~ ern nn n= 25¢ «(11-15 «10+ 5 
4 Foreign Light & Power Co.— - 3 3-25 Holme (George W.) Co., common (quar.} ___ $1 4- 1 3- 9 pn (John A.) & Sons (quar.)——-.-...--_- t25¢ 4-1 3-11 
6 6% Ist preferred tquar.)______ . $1.50 4 7‘c preferred (quar.)______ $1.75 out 3..9 eo ge United Bakeries, Inc., 6‘ pid._ 75¢ 4-15 cst 
3 | Foremost Dairies, Inc., common........._. ise - 1 3-20 Holt (Henry) & Co., $1 class A (quar. bisste 25¢ 6- 1 5-21 22.50" Co., common (increased )_..-..--- 25c¢ 4-1 3-15 
, “Se ~ — ee an ree 150 - 1 3-15 oe aiemecte Cemge ye 25¢ aoe 8-21 Latsia O preferred (quar.)__-------_---~----- 624ec e- i 3-15 
$ Foster & Kleiser Go. class A id. teen). * Bee oe 1 = 3-15 OE. ebene Th (USE Beri niekk 2c 12-1 21021 «Li gh & Wilkes-Barre Corp. (quar.)--~-~. $2 3-22 2-29 

| Foster Wheeler Corp., com, (quar.) Se 2 - 1 3-15 Homestake Mining Co. (resumed) 25 berty Aircraft Products— 

a 6% preferred (quar.)..... inate = 3-15 Hooker Electrochemical Co— =. : nd 3-20 3- 9 $1.25 preferred (quar,)_...-......------ 31% ae 3-35 
mal 6% preferred (quar.)__ > Pt aac opaagatg fac 5 ag | 3-15 $4.25 preferred (quar.)_______ . Liberty Loan Corp., class A_.-.----~--.-- sf 15¢ 4-1 3-21 
a 6% preferred (quar.)___--_.-............ wee oe. | ee Oe ee Oe. ae ae A a iit Rael a fr SL a. ak. oe 
t i Fostoria Pressed Steel Corp.. OS ae Ae -bq a 9-16 4%2% preferred (quvar.)._.._...______  $1.12% 3-30 3-20 ioe retarted Bi Se ES ales RRS AAAS ic a GOR 12lec 5- 1 4-20 
3 : Puller (Geo. A.) Co., 4% pfd. quar.) ____ mo eee 3-20 Hoskins Manufacturing Co.__..___---_____ a. Se ya Bes Myers Tobacco, 7% pfd. (quar.) $1.75 4-1 3-82 
4 j Foundation Co. of Canada, Ltd. (quar.)___ $35 . 3-19 Houdaille-Hershey $2.25 preferred (quar.)— 56 ¥4c 4-1 3-20 ma Locomotive Works, Inc. (quar.)__-~-~- 50c 3-27 3-13 
1 . Fraser Co., Ltd. (aver. PRES eE — i 4-18 3-30 Hubbell (Harvey) Inc. (quar.)__--_-__- ine 3 > gS Lincoln National Life Insurance (Fort 

3 ; Puller (George A.), 4% conv. pfd. (quar. = : “1 4-25 3-30 Humphreys Manufacturing Co., common___ 20c 3-30 «31 Quarterly --~-------------------------- 30c8=s« B- 1 4-25 

5 Fulton Iron Works Co., 6% non-cum. pfd. 30c 4-1 3-19 6% preferred (quar.)__- eee ee =i. ene oe IE EEE EA 30c 8-1 7-26 

5 Gair (Robert) Co., 6°% preferred = 5-1 4-18 | Hummel-Ross Fibre Corp., common______ “5 Re ANE ie Quarterly ---.-_.---------------------- 30c 1l- 1 10-28 

2 Galveston-Houston Co 2 aunagety (quar). 30c 4- 1 3- 7* 6‘ preferred (quar.)_._--- Bd tie. < $1.50 6e:4 5-17 et Oil Co. (quar.) —~~-- Le Dat 2S 25c 4-12 3-20° 

Garrett Corporation — Tan 20c 4-1 3-15 Huron & Erie Mortgage Corp. (quar.)--__- igl 4-1 3-15 Li extra = -—---------- -----< 10c 4-12 3-20* 
6 Garfinckel (Julius) & Co.. com. (increased) 10c 3-20 3- 8 Huttig Sash & Door Co.— pe-Rollway Corp., class A (quar.)$___--_ 12'2c 3-31 3-13 
6 5%» preferred (quar) (increased) 40c 3-30 3-15 5% preferred (quar.)_........_..._._.. $1.25 3-30 3-20 ms conv. preferred (quar. )__- omen eet 25c 3-31 3-15 
9 Gatineau Power Co. common (quar.)..._ 34%8c 3-30 3-15 S% preferred (quar. )_................. $1.25 6-29 6-19 on (Thomas J.), Inc., 6% pfd. (quar.) — 87Tleoc 4-1 3-16 
9 5% preferred (quar.) quar.) ——-- saytee 4- 1 3- 1 co prateened <ieae. ). 8155s $1.25 9-30 9-20 my Pe rarsen spe common (monthly) —- $1 3-30 3-20 

542% referr “Sie as Fes “ese. Sate a4 3- 1 % preferred (quar. ). =<. o 3 ry « re quar.) —- SY eae $2 4s 1 3-22 
M, a dl Mig. H+ Pa gh Aig Oem ag $$1.37 4- 1 3- 1 Hyde Park Breweries (irreg.)_._..___._____- sae io he + agen (monthly -- rim thee aotn a $1 4-30 4-20 
rs General American Investors Co., Inc.— _ a 7? 3-33 Iilinois Bell Telephone______- ai $1.50 3-30 Locke Rsol chal ‘oe aR: re ie ¢-= 
¢ $4.50 preferred (quar.). es:318 Imperial Life Assurance ‘‘Oneuin re Rt 7 : 3-19 Sutra n Co. (quar.) Jc tb ied 30c 4- 1 3-16 
4 General American Transportation ‘ant a he 4-1 3-20 Imperial Paper & Color Corp._-_ + , 15 > 3-30 Lockh setehs --- 10¢ 4- 1 3-16 
‘ a a eS Ry ag on ee 
eneral Box Co. (quan) ___ ; 2 2 Common (interim) ~__--_--_--_-- 44 ~ dpererse oF - 2c ks 3-11 
3 General Electric Co. yz aoe 1 sabe tang 1iac ae. 3- 9 Ge ia oo oa 2-12 ‘aan s a tae Theatres, com. (interim)-_ —— #$1 3-30 3-}1 
1’ General Finance Corp. (quar.)_______-____ 4000 «64-250 3-15 Preleedadd. (was. sn ek oud, "oa 4 2-12 PP ig nt sae (quar) ____- -cnane 203,98. ee 
g : 5% preferred A (s-a)_.______.___..______ a oo Incorporated Investors ___-_________-.__- 20c sak 2-12 uaa th oa Corp. (increased)_.----_ 62%c 3-29 3-91 
I i 6% preferred B (s-a)_-_--_--____________ Se D-2y =U Indiana & Michigan Electric Co.— ere) ‘ wey Pe Rag ce I gay (quar) ---= $2 4-1 3-16 
5 General Fireproofing Co— =  — ° 5-25 5-10 4% preferred (quar.)_._...____________ $1.03 % me 3-9 eaniiinen ‘> Co. (quar.) --_--.--------- $2 5- 1 4-17 
0 | 7% preferred (quar.)-......._..______ $1.75 Independent Pneumatic Tool ___--________ _ ae ee 3% preferred | Ct yg (interim. } ~~ ------ 2c 424-1 3-35 
}0 General Instrument Corp. quar.) ae i5 4-1 3-20 Indianapolis Bond & Share Corp._-_-___- oa. fe Les Abatinn Gnieuinas i ie a -- $175 41 Sm 
6 General Mills, Inc., 5‘ preferred (quar.) __ $1 “4 4-2 3-16 Indianapolis Power & Light (quar.)_______ 30c 4-15 4. 3 Tnstiel P ing & Dry Dock— 
£3 General Motors Corp., $5 pentersed: iquar.)_ . 4- 1 3- 8° 5\%‘s preferred (quar.)._-._______-______ $1.31 . Lo lle < . -< $2 3-20 3- 4 
8 | General Paint Corp. (irreg.)___- $1.25 5- 1 4- 8 Indianspolis Water Co— =~ —~———S—S ‘ 4 4- 1 3-18 oa e Gas & Electric Co. (Ky.), ‘com._- 37 oc 4-25 3-30 
3! | $1 preferred (quar.)______ i st eons 3-25 3-15 5% preferred Series A (ovar.)_____ $1.25 4 5’ cee Tee ee AE a) rn mm $1.25 4-15 3-30 
30 LE 2nd preferred (quar.)-—--____ Qe 4 3-18 Industrial Acceptance Corp., Ltd—  =— :, -1 2 Sk ee ee ee —-— saiine 4-15 3-30 
enera ilway Signal suar.). s - 5% convertible preferr ; ee a +) ---------- /2e - - 1 
: } 6% preferred (quar. ‘Dees seman )-- 25¢ 4-1 3-11 Industrial Rayon Gorp., poh gy or we ra 18 fous thew ie Co., 6'2% preferred.-----.-_ $1.62" 4-1 3-21 
2 General Refractories Co.._..__~ ewe “om 4-1 3-11 $4.50 preferred A (quar.)_.-.__.____ eterna 13% rag ak bp oy oes er Co. (quar. )-----~--~~ $1.25 3-30 3+ & 
2 General Telephone Corp., common (quar.) __ 3-29 3-11 Inspiration Consolidated Copper (quar.)___ : 25¢ 3-25 # 9 Madden Publications, ine... <<——e 75¢ 4-10 7s 
5 $2.50 preferred (quar.)_._______ eg PH. c 3-27 3-11 Institutional Securities— lpctar - 3- 8 rn pe en Publications, Inc., common .__ 50c Ae 3 3-20 
5 General Time Instruments Corp— == Pn eee. Re Bank Group shares, class A___--_____ 2%c = 3-31—S—«2-28 essantaien Oe fi exper Co., L i me SUS 
L Common (quar.)...-...._--_-.__- 25 Inter City Baking, Lid. (quar.)-..-_______ $186 «3.30 ‘ os = oy 66 xport Co., Ltd..----.-- thc 3-30 3-20" 
1 4%‘> preferred (quar.)...--- «3:20 + 4-1 3-15 Interlake Steamship Co.......___________ * ose rigs 3-15 oe ol . J Fa Ps ier Be" ---- pce 40c 4- 6 3-12 
21 General Tire & Rubber Co.— yeh 06% atin 3-15 International Bronze Powders, Ltd— 3 eee Ma or Car Cor ectrie, 6%2% preferred. $1.567 ao a a 
= neue yo Poth (Rochester). Clas Se =a $1.06 % 3-20 3-20 Gs pertiioating ‘preferred (quar.)_..... ~20c 4-15 3-15 Maine Central RR. 6% prior pid. (quar.)—— $1.50 s an 
15 To orate A re: Sete de 3 4:60 atanotionsl Mapipetee Ge. (oust... eee) ok. Se Manufacturers, Trust Co. (quat.)....-.---_ 60c 4-1 3-0 
LS Georgia Power Co., $5 preferred (quar.) __ $1.35 age ey International Minerals & Chemical— ==” ai pte ia ~y ee ne ee 
$6 preferred (quar.)_.-_-________ ist 250 44-1 3-15 4% preferred (quar.)_-___--__-______ $1 ‘nd ncreased quarterly --- his deh naling 60e 4-1 3- 7 
20 Gerber Products Co., common (quar. ) * atid Fa 4- 1 3-15 International Nickel Co. of Canada, Lid. — ae ats ng oe aneoygex isd. (initial) - ; Aig ta +50¢ oe 4-5 
4%% preferred (quar.)......___________ é1ia% 3-20 3-5 7; preferred ($100 par) ‘quar.)______ ‘cee Be 2 oy ag gp Poy oe preferred ‘quar.).... $1.25 4-1 3-20 
10 Gillette Safety Razor, $5 pfd. (quar.)_____ $1 . 3-30 3-15 7» preferred ($5 par) (quar.)___-______ Siac * .. ; 4- 1 bp k. an i. rust Co. (N. Y.) (quar.)- 30c 3-22 3-3S 
1S’, Gleaner Harvester Corp... . 5- 1 4-1 Pe SS eR IS ia ee eS UR: 2406 ; et arion Reserve Fower Co., $5 pid. (quar.) —- $1.25 4-1 3-5 
iS ion: Alien bel Oe. 4-04 3-20 3-1 International-Ocean Securities— ee ; 30 2-28 Marsh (M.) & Sons, Ltd. (quar.) -—--—------ 40c 4-1 3-26 

Glens Falls Insurance Co. (quar.)...___—_ Oc 3-20 2-28 4% preferred (s-a)_....-.-.-.-___2i ate betiaoa Marshall Field & Co., 442% pfd. (quar.)..- $1.06% 3-31 3-55 

15 Glidden Co., ee ete = =. 3-13 International Ocean Telegraph (quar.)-.2. > $2.500r: ae 3- 9 Maritime Telegraph & : aadamnes Co., Ltd.— 

s 42% convertible preferred (quar.)______ osine e 4 3-13* International Paper Co., common (resumed) aes ac aon 3-15 or (quar.) __ -------- meee t20¢ 4-15 3-20 

0 Globe-Wernicke, 7% preferred (quar.)___ vac 4-1 3-13° 5% convertible preferred (quar.) —__uos $125 4 3-8 7°» preferred B a aR: 4-15 3-20 

20 Godchaux Sugars, Inc., class A (quar.)____ $1.75 oe ia 3-20 International Salt  aesliass ae Bey aah: ‘330; = 3+11 Market Basket, common_- an nisin 20c 4-1 3-20 

0 $4.50 preferred (quar.)________ i ES $1 4-1 3-18 International Shoe Co....._....... acwogi +9 >i 4 1) 3-15" Preferred series A (quar.) ---—- he 25c 0 4- 1 3-20 

9 Goebel Brewing Co. (quar.).-. Ss $1.12%2 a~ 3 3-18 Internationa) Silver, 7% pfd. (ouar.). ilo $1 = po 3-15 Marlin-Rockwell Corp. - 50¢ 4-1 3-55 
Gold & Stock Telegraph (quar.). 5c 3-31 3-29 Investment Co. of America (quar.)_ 20 J e8¢75 4-1 3-15 Marshall-Wells Co., 6% preferred quar.) - $1.50 4-1 3-26 4 

10 Golden State Co.. common... ———™ $1.50 4-1 3-15 Investment Foundation, Ltd— = | ype “3 3-12 Martin (Glenn L.) Co. quar.) - 75¢ 3-18 3-8 ” 

22 4‘ preferred (initial 7S Sor Oa ee 40c 4-15 3-29 6% convertible pref. (quar.)____ 20) ae Maryland Drydock~Co., common ad 37%ec 4- 1 3-20 

+4 Goodman Manufacturing Co. (irreg.)______ $1 3-30 3-15 Investors Royalty, common (s-a)____..___ a 4-15 3-15 7% preferred (quar.) - $1.75 4- 1 3-%5 

Cente te Os Oe eemmeen 3 50c 3-29 3-29 8‘ preferred ({s-a) Den see ed Cc. © 3-23 3-13 Massachusetts Investors 2nd Fund lirreg.) — 9c 3-20 2.28 
5 5 erg + Common _._-_-__-._. 75¢ 3-22 ts Iowa Power & Light Co.. 6” PI. apts $1 3-23 3-13 Mascot Oil Co. ----~. se “ le 3-25 3-15 
5 $5 preferred (quar.)_............___ $1.25 Hie ’ . 1%. preferred 8 . 6’~ preferred____ $1.50 4- 1 ah az Massey-Harris Co., Ltd., common (initial) —— t25c 4-15 3-20 

1s Orpdvesr re & Rubber Co. of Canada— . tin. le $1.75 4-1 ---- Mathieson — Works, common (quar.)_~- 25c = «3-30 35-11 
ommon (increased : 7‘> preferre (quar.) i science $1.75 3-30 3- 
15 5% preferred (quar. ese sea CERT ey oumtte . : : in keitee lee BROAN 19° ae. ns ai'ae ra 1 3-20 McClatchy NewSpapers, 7% td. (quar.)... 43%c = 55-31 ae 
PERE OEE LS Rr Prana ena ef ri Pe See ae pe ee ee . -1 3-20 9% preferred (quar.)_--~- Armee tS 4334¢ « “ 
2 Gorton-Pew Fisheries Co., Ltd. (quar.)___ <a ‘ $6.50 preferred (quar.)-------.--______- $165% 4.1. 3.20 i cen ee ee tea ae~ 
LL Gossett Mills __ 3-20 $7 1st preferred (quar.)_---_---_-__ $1.75 a i 3.2 Mecord -- va 11-2 
15 G N ps ee ae ten rae a Sw mn rer nme wien 25¢ 3-27 3-20 Iron Fireman Manufacturing Co.— i % 4 -20 cCord Corp., $2.50 preferred (quar. P= 62'2c 3-29 3-15* 
race National Bank (N. Y.) (stock ‘div. ).. 9.09% 6-28 Common (ouar.)__._________. cede 30 McColl-Frontenac Oil, Ltd., 6% pfd. ‘quar.) $1.50 4-15 3-30 
20 Graham-Paige Motor Corp.— =e Sean Manes... sare 30s "s 5-10 McCrory Stores Corp., common (quar.) ~~~ 25c 8=—_-« 3-29 3-14 
21 5% preferred A (quar.)_.._...__. 62% Common ‘quar.)....___._--- PSP oesihion' 20¢ Sa <s a age riggs SS on ae TR 25¢ 3-29 3-14 
aL 5% conv. preferred (quar.)--....-..____ 31 1c 1 aot ee Air Chute Co. (increased) ---_-____- 25¢ 4-1 3-15 KicKesson & Robbins. $4 Senge “ohn S1 4-15 41 
28 3 rving Trust Co. (N. ¥.) (quar.)----.---.~ l5c 4-1 3-h1 Menge! Co. Dep die: SRL lhe PAN 10¢ 3-30 3.13 
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Name of Company 
Merchants & Miners Transportation Co.— 

ERIN RE Ee aaa 
Merck & Co., Inc., common (quar.)___----- 

4%% preferred (quar.)_.__..--__------- 

$%% preferred (quar.) _......-...------ 
Mergenthaler Linotype Co.._._..--_----~- 
Mesta Machine Co. (quar.)...__.___------ 
‘Metal & Thermit Corp.—- 

7) peeeeeree” {auar.) ...........--.-.. 
Metropolitan Edison, 3.90% pfd. (quar.)_--_ 
‘Meyer Blanke Co., 7% preferred (quar.)___ 
' SE EOD Sn caceeecemmescinte 
Michigan Public Serv. Co., 6% pfd. (quar.) 

6% preierred Series 1940 (quar.)________ 

$6 prior preferred (quar.)__.---~~- 
Mickelberry’s Food Products— 

$2.40 preferred (quar.)__-._._.___-_--__--_ 
Mid-West Refineries, Inc., common (quar.)- 
Midland Steel Products, common (quar.)_—_ 

$2 dividend shares (quar.)_.._..-.-----_ 

S% preferred -(quar.) —..............--. 
Re CD ewe ad oe eee 
Miller Manufacturing Co., common_________ 

Convertible Class A (quar.)____--..-___-_ 
Miller-Wohl Co., common (increased) ___-_-- 

5% conv. preferred (quar.)........__-.. 
Minnesota Valley Canning Co., Class B__-_~ 
Mississippi Power. $6 preferred (quar.)__-- 
Missouri Gas & Electric Service (s-a)__--~_- 
Mobile Gas Service Corp., com. (quar.)_-) 

490% preferred (quar.) _._...-.--.---~.. 
Modern Containcrs, Ltd., common (quar.)-_- 


5% “oe Fw cal | Si) RUT ER as ae 1 


ne Manufacturing Co. (quar.)__--_--_ 
I ie a Soe 
jud Hosiery Co., 5% pfd. (quar.)__---_. 
Molson’s Brewery, Ltd. (quar.)______--____ 
Ilybdenum Corp. of America (quar.)___-- 
arch Co., Ltd., 7% pref. (quar.) 
5% preference (quar.)_............_____ 
Monroe Chemical Co., $3.50 pfd. (quar.)____ 
Monsanto Chemical Co.— 
$4.50 preferred A (s-a)___-_--____-_____ 
$€.50 preferred B (s-a}__...-__-___--___ 
$4 preferred C (s-a)__-_--______________ 
Montana-Dakota Utilities, common_________ 
5% preferred (quar.)......_....._______ 
Montgomery Ward & Co., Inc., com. (quar.) 
I ET, 
Montreal Telegraph Co. (quar.)__._-_______ 
Mocte Corp., Ltd., common (quar.)______ 
7% preferred A (quar.)_-.-.--.________ 
7% preferred ‘B (quar.)___-.._____ _-_. 
Moore Drop Forging Co., common__________ 
‘4%4% cenv. preferred (quar.)_._________ 
* Moore-McCormack Lines, common__________ 
- $2.50 convertible preferred (quar.)_______ 
Moter Fimance Oorp., $5 preferred (quar.)_ 
Mueller Brass Co. (quar.)_.-._______-_______ 
Mullins Manufacturing— 
$7 preferred 


preferred (quar.) 
Murphy {G. C.) Co., 4%4% preferred (quar.) 
Murphy Paint Co., Ltd., com. (quar.)____ 
_$%2% preferred (quar.)__..--_.________ 
Murray Corp of America, 4% pfd. (quar.)_ 
Murray Ohio Manufacturing Co. (quar.)____ 
Muskegon Piston Ring Co 
Mutual System, Inc., 6% preferred (quar.)_ 
Myers (F. ©.) & Bro. Co.__.______________ 


Nanaimo-Duncan Utilities, Ltd., com. (s-a)_ 
Sh-Kelvinator Corp. (quar.)_____________ 
n Strauss-Duparquet— 
“’ 6% convertible preferred (quar.)________ 
National Biscuit Co., common (quar.)______ 
National Breweries, Ltd., common (quar.)__ 
7 eeeeeeeen aemer.) 
National Cash Register Co. (quar.)________ 
National Electric Welding (quar.) 
Quarterly 
IRE a8 RE ATE ee Rs Ml 
Nationa! Enameling & Stamping Co.— 
aR tata eeliGee Ves ticle Sk a 
National Fire Insurance (Hartford) (quar.)_ 
National Grocers Co., Ltd., common_______ 
$1.50 preference (quar.)-......_._________ 
National Lead Co., common (quar.)________ 
6% Class B preferred (quar.)___________ 
National Linen Service Corp., com. (quar.) 
National Oil Products Co. (increased) 
National Paper & Type Co.— 
ee OE: Se 
National Pressure Cooker Co....._...__ | 
National Rubber Machinery (quar.)________ 
National Shirt Shops of Delaware, Inc— 
Sey A ee ek 
‘National Standard Co. (quar.)_.___________ 
National Steel Car Corp., Ltd. (increased) __ 
National Sugar Refining Co......... > 
National Supply Co., $2 pfd. (accum.)_____ 
4%2% preferred (quar.)__._-._...______ 
National Tea Co., 4%4% pfd. 
COO 
“Nelson Baker & Co. (quar.)_._._....__ 
New England Tel. & Tel. (quar.)___ 
New Hampshire Fire Insurance— 
Increased quarterly 
New Haven Clock Co 


ae ae ee ee ae a we 


New Jersey Power & Light, 4% pfd. (quar.) 
New Jersey Water Co., 7% pfd. (quar.)___ 
New Method Laundry Co., Inc.— 
642% preferred (accum.) 
New York Auction Co., Inc, ______________ 
New York City Omnibus Corp 
New York Trust Co. (N. Y.) 
Newberry (J. J.) Co.— 
weer (eee OTD 
Newport Industries, common (increased)___ 
4% % preferred (initial quar.)___________ 
Niagara Wire Weaving (quar.)__._._.________ 
Nicholson File Co. (quar.)________________ 
Nineteen Hundred Corp., class A (quar.)___ 
NN PUD erie 
OS Ae STE ee 


Noblitt-Sparks Industries, Inc. (quar.)____ 
North American Co.— 
Quarterly, one share Pacific Gas & Elec- 
tric common for each 100 shares North 
@emericgan Commen .-..............._._. 
North American Investment— 
6% preferred (accum.)__..-.....-__._._ 
542% preferred (accum.)___-___________ 
North Star Oil, Ltd.. 7% pfd. (accum.)____ 
I 
Northeastern Water, $4 preferred (quar.)__ 
Northern Natural Gas (increased) 
Northland Greyhound Lines, Inc.— 
$3.75 preferred (quar.) _.._...______..... 
Northwestern States Portland Cement Co.— 
$2.50 conv. preferred (quar.)__._._._.______ 
Northwestern States Portland Cement Cco.— 
IE ete LS eee ek 
Norwalk Tire & Rubber Co., 7% preferred_ 
Nova Scotia Light & Power Co. (quar.)____ 
Novadel-Agene Corp. (quar.)_.____________ 
Ogiivie Flour Mills, common (quar.)____.__ 


aC) pee 


Per 


When 


Shere Payable 


50c 

25¢ 
$1.12% 
$1.31% 
$1 
62%ec 


$1.75 
97 %e 
$1.75 

25c 
$1.50 
$1.50 
$1.50 


45c 
374ec 
25c 


$1 
$1.75 


$1.62 
10c 

75¢c 

$1 


25c 

30c 
$1.06 % 
t25c 
30c 

50c 

50c 

50c 


50c 


3-30 
3-29 
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‘ 

nN 
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Holaers Per When Holders Per When Holders 
of Rec. Name of Company Shere Pavabie of Rec, Name of Company Shere Payable — of Rec. 
ss Co., class A increased) ~~~ 50c 3-23 3- 8 Real Silk Hosiery Mills, Inc.-— 
3- 8° oe SARIN. seichiscbaineer scar aliracenasices 50c 3-23 3- 8 5% prior prererred A (quar.)--..----~-- $1.25 4-1 3-15 
2-28 Ohio Edison Co., 4.40% pfd. (quar.)_..---- $1.10 4-1 3-15 7% .peeterrea ‘4gubs.) ...-..-.--_~-- $1.75 4-1 3-15 
3-25 Qhio Finance, 442% preferred (quar.)--.~- $1.12% 4-1 3-11 Reed Roller Bit Co. (quar.)-..----__---~_- 25¢ 3-30 3-20 
3-25 6% prior preferred (quar.)..-.-..----- $1.25 4- 1 3-11 Regent Knitting Mills— 
B- 4 I I eo ae ww inmhnniinibinne 25c 4-15 2-28 $1.60 non-cum. preferred (quar.)__.~.---. t40c 6- 1 5- 1 
3-16 Ohio Seamless Tube Co.— $1.60 non-cum. preferred (quar.)__.----- 740c 9- 3 8- & 
$1.75 prior preferred (quar.)-.---~--~~--~ 43%c 3-20 3- 9 Reliable Stores Corp.— 
3-20 Ohio Water Service Co. (increased quar..)_ 30c 3-29 3- 8 Common (increased quar.) -..._.-----___ 25¢ 4-1 3-22 
3- 4 Old Line Life Insurance Co. of America— 5% conv. preferred (quar.)___....-.--_ 37 we 4-1 3-22 
3-25 SE BRE RE AEE IOS 15¢ 4-1 3-15 Reliance Electric & Engineering Co. (quar.) — 25¢ 3-29 3-19 
3-13° Gules, Tek... CammOR. «.....4.--- nn nncee 10c 3-30 3- 9 New preferred (initial quar.) _._._.________ 52%ec 5- 1 4-19 
3-15 % pweferred (quar.)--..--------------- $1.50 3-30 3- 9 Remington Rand, Inc., common (quar.)-_~- 30 4-1 3- 8 
3-15 Omnibus Corp., common (quar.)----~-~--- 25¢ 3-30 3-15 Stock dividend --_--.-.....--.--. ae 5% 4-1 3- 8 
3-15 Om .peeterred - ener.) ~.....-......_..._ $2 4-1 3-15 $4.50 preferred (quar.)_._-..----.-____ $1.12% 4-1 8- 8 
Ontario Loan & Debenture Co. (quar.)-... $1.25 4-1 3-15 ON Tet SS LS ER Re 37 4ec 3-25 3- 5 
3-20 Ontario Steel Products, common (quar.)-—-- $25c 5-15 4-15 Republic Drill & Tool Co.— 
2-28 91% pvreferred (quar.)_..-.----_-- “ec ttie Te $1.75 5-15 4-15 55c conv. preferred (irreg.)_.......----- 13%e¢ 4-1 2D 
3-8 Orange Crush, Ltd., 70c conv, pref. (s-a)-_- £35c 5- 1 3-30 Republic Investors Fund, Ince.— - 
3- 8 Otis Elevator Co., common____.___.------- 20¢ 3-20 2-19 6% preferred Class A (quar.)_.-..--~-~~. 15¢ 5- 1 4+15 
3- 8 6% preferred (quar. )_.._._---_---___.. $1.50 3-20 2-19 6% preferred Class B (quar.)_...--.-.. 15c 5- 1 4-15 
3-16 Ottawa Light Heat & Power, com. (quar.)- t15¢ 4-1 2-20 Republic Pictures, $1 preferred .(quar.) —-_-- 25¢ 4-1 3-11 
3-19 5% preferred (quar.) -.._.--..--.------. $$1.25 4-1 2-20 Republic Steel Corp., common_.__.----~--- an ~ ¥ : 
6 Otter Tail Power Co. (Minn. )— 6% prior preferred A (quer.)..-.- ~~~ j - . 
car $4.25 preferred (quar.)—.....----------- $1.06% 4-1 3-15 Revere Copper & Brass, Inc.— 
3-21 $4.50 dividend series (quar.)--.....----. $1.12% 4-1 3-15 5%% preferred (quar.)-..--..-.-----~-- $1.31% 5- 1 4-10 
3-15 Pacific Coast Aggregates, Inc. (quar.)____-_ 5c 3-22 3- 6 Reymer & Brothers, Inc.__.-------_------ = vt 4 44 
Bs Ah eson dhe thececnmnsscareeees Soc $2) $18 Reynolds (i. J.) Tobacco, 3.60% pid. (quar) 9c 4-1 Seal 
- OR RE ERS Tet ie alerted Sree Maca melee 50c 4- - Puce » BON 4 : : 
3-20 Pacolet Manufacturing Co., common (quar.) 40c 5-31 5-25 Rhode Island Insurance Co, (quar.) ---_~- 4 Fes eed 
3-20 S% preferred (s-a)......_..._..______. $2.50 6-15 6-8 Rice Ranch Oil (quar.)_------------------ c ~2: 
3-20 Pacific Public Service Co. (quar.)____-___ 10c 3-28 3-18 Rice-Stiz Dry Goods Co.— o. A. si a 
3-20 Page-Hersey Tubes, Ltd. (quar.)__._______ t31%c 4-1 3-15 7% ist preferred (quar.)-----..--------- $1. - * 
-3- 9 Pan-American Petroleum & Transport Co.— . = as oer acne yarer) ~------~-------- eg = : et 4 
3-26 PL wae aye sca ibe Line—- + +=~2~2~=~—~—~—~C~CSC~S = ret = By aud oreteuml SS Ere eP $1.75 4-1 3-15 
3-15 anhandle Eastern Pipe Line— “ 195 7-1 6-15 
3- 6 4% preferred (quar.)__-.._--.__________ | 7% 2nd preferred (quar.)---------------  § on. eae 3 32s 
3-16 Paraffineé Companies, Inc., common (quar.)_ 50c¢ 3-28 3-11 7 2ud preferred (quar.).____--—-------. $1. - - . 
2-22 6% preferred (quar.)__.........._______ $1 4-15 4-1 Richardson Co.. (irreg.).......__-_------. 50c 3-12 3- 
 ©~=—C—é‘RParpmoournntt: PPtess. Inc. (quar.) ....... -29 3- 8 Richman Brothers Co. (quar.)_--..-----~-- 50c 1 3-18 
2-2 Paramount Pictures, Inc. (quar.)-....---_~ 50c 3 
Paymaster ‘Consolidated Mines, Ltd.— Rieke Metal Praducts__..........._.----- 20¢ 4-28 4-15 
3- 4 Interim, ___ Re i tic 5-10 4-10 River Reisin Paper Co._~-._--_-----—--.. lee 3-23 3- 5 
5-10 Peninsular Telephone Company— pyr = Dan River Cotton Mills, Inc.— oe a as 
4 Common (quar.)_~~- 50c 4-1 3-15 nereased ~-_-~~---~---_---~-------~------- sy - 
ss Penney (J. C.) Co., new common (initial)__ 35c 3-30 3-11 Riverside Silk Mills, Ltd.— se aoe 3-88 
3-15 Pennsylvania Edison, $5 pfd. (quar.)__-.-- $1.25 4-1 3-11 $2 participating A preferred (quar.) -~_~ +50c - - 
3-15 $2.80 preferred (quar.)_-______________._ 70c 4-1 3-11 Robertson (P. L.) Mfg. Co., Ltd.— : 
3-18 $5 preferred ‘{(quar.)—.....-....---_-_. $1.25 4-1 3-15 er = GU ne ee t50c 4-1 3-20 
3-18 Pennsylvania Forge Corp. (quar.)____..__ 10c 3-29 3-15 $2.50 preferred (quar.j_..__..-._--.-.. t62%c 4-1 3-20 
3-15 Pennsylvania Glass Sand Corp., com. ( quar.) 25e 4-1 3-15 Rochester Button Co. (quar.)-..--.-------- 25c 4-15 4- 5 
3- 8 5%. preferred: (quar.)---.....-_..--. ah $1.25 4-1 3-15 Rochester Telephone Corp. (quar.)—_----~-- 20c 4-1 3-15 
3- 8 Pennsylvania Power & Light Co., common__ 20c 4-1 3-15 4%2% preferred A (quar.)._-.----..-. $1.12% 4-1 3-15 
3- 8 4%2% preferred (quar. )_...-___--_.--_-- $1.12% 4-1 3-15 Rockwoed & Co., 5% preferred (quar.)—___- $1.25 4-1 3-20 
3-15 Pennsylvania Sugar Co., 5% pfd. (quar.)—— 12%c 4-1 3-15 5% prior preference (quar.)-...-. ---_ $1.25 4-1 3-20 
3-15 Pennsylvania Telephone Corp.— Rome Cable Corp. (quar.)-.--..---------- 15c 3-29 3-13 
3-15 $2.10 preferred (quar.)-..--.--_---__-. 52c 4- 1 3-15 Roos Brothers, Inc. (quar.)--.----------- 50c 3-30 3- 9 
3-21 Pennsylvania Water & Power, com. (quar.)— $1 4-1 3-15 ee eS ES in Si, SIRELES TOSSES SL Coal please 25c 3-25 3- 9 
3-15 $5 preferred (quar.)--.-----------_----- $1.25 4-1 3-15 Rubinstein (Helena), class A (quar.)-_-_--- 25¢ 4-1 3-15 
3-15 Peaples Drug Steres, Inc._..._.-_-_--_._~. 40c 4-1 3- 4 Ruppert (Jacob) Co., 442% pfd. (quar.)_-. $1.12% 4-1 3-10 
wae Gas Light & Coke Co..._-.__-_--_- 43 ss Hae Russell Industries, Ltd.— ati pe ‘an 
Ks BR agin cee nme qawc onesie wwe cence “ “ Common (‘increased quar.) --.....-~----- ic ° 
$15 Aon ae = to.) ~---~-------------- = a Pl | 1% preferred “(quat.)_ 22> 222-22 <- = --- t$1.75 3-30 3-15 
¥ ermutit (The) mpany (quar.)___------ c M < 4 : analy # Peo a eS 25¢ 4-1 3-19 
$22 Perron Gold Mines, Ltd. (quar.)._--------- t2c = 3-30 2-28 wig ogy Pp cr rae ay Sk LLattrurient $125 4-1 3-29 
3-11 Pet Milk Go., common (quar.)----------- 25¢ 4- 1 3-11 Safety Car Heating & Lighting Co., Inc.— . 
3-11 4% % preferred (quar.) -------___----__- $106% 4-1 3-11 pe Baws A ee verae ee ee ae | 
3-18 4%4% 2nd preferred (quar.)---..------- $1.06 % 4-1 3-11 Saginaw & Manistee Lumber Co eis 50c 4-15 4-5 
Wieiffer Brewing Go._.......-...__________ 25c 3-29 3-12 g ; Berar eee ee 
3-20 Saguenay Power Co., Ltd. 
3-13 Philadelphia Co., $5 preferred (quar.)____-~- $1.25 4-1 3-1 4%% preferred (initial quar.)__-_-_--- $1.06 4-1 3-11 
3-31 $6 preferred (quar.) —————————--—_—-__-_-- $150 4-1 3-21 "Johns Dry Dock & Shipbuilding— 
3-15 Philadelphia Dairy Products Co., Inc.— 51. ew referred “<quar.) __L. %$1.37% wee | 3-23 
; $4.50 ist preferred (quar.)_...___-_-____ $1.12% 4-1 3-20 st Lawiende ey ot 
=i5 $4 2nd preferred (quar.)----_--~------ $1 4-1 3-20 4% class A convertible preferred (quar.) 125c 4-15 3-22 
+4 = PhGadelphis Electric Oo., com. (qusr.)---- 3c 3-31 3 1 sgt. Lawrence Paper Mills, 6% pfd. (quar.) i75c 0 4-15: 3-22 
Soe eee {GN82.) —— ae 3-81. 3-1 Be" Regis Paper Oo, 5% 2nd pid. (quar.)-- $1.25 4-1 3 
3-31 Philadelphia Electric Power, 8% pid. (quar.) 50c 4-1 3-8 “ese uxiae Wiekioned YaneED cmnee °ey eee 
3- 8* Philadelphia Suburban Transportation— —~ ae FP El SLI aes. an 3- 6 
3- 7 5% preferred (quar.)___________________ 624c 4-1 3-15 San Antonio Gold Mines, Lid. (incrd. quar.) $ . 30 6.48 
3-7 Philip Morris & Co., common (quar.)__ ~~~ 37¥ec 4-15 4-1 San Francisco Remedial Loan Assn. (S-a)-- = te 5-44 
3-29 %* peefarred - (quar.) .-.-_--___.__-.__. $1 5-1 4-15 San Jose Water Works, common (quar.)-~- —_ 2a. oan 
4-20 3.60% preferred (initial quar.)___.-___-_ 9c 5-1 4-15 Sangamo Co., Ltd. (quar.).-~---~------~~- _— 2s te 
7-22 Phillips Packing Co., Inc., 5%% preferred $1.31% 3-30 —_-_. Sangamo Eleciric Co. env te eranean ssa ce sera one 8D aed 
10-22 Phoenix Insurance Co. (Hartford) (quar.)__ 50c 4- 1 3-15 Schiff Company, new common (initial) ~~~ © : 
- - Schumaker Wall Board (irregular )—~~~-~-~- 10c 3-30 3-20 
Pierce Governor Co.,; Inc._...-..._---__-_. 30c 3-30 3-15 : 1.12! Y 4-19° 
3-20 Pillsbury Mills, Inc., $4 preferred (quar.)--- $1 4-15 4-1 Scott Paper, $4.50 preferred (quar.)...-..- $1. . .. . Rone 
3-15 = Pittsburgh Bessemer & Lake Erie RR. (s-a) "5c 0 4-1 3-15 $4 preferred (quar.) ------ =n=------------ a 2 2a 
3- 1 Pittsburgh Fort Wayne & Chicago Ry.— Scovill Manufacturing Co. (reduced )__---~-~~ Dag ay 
3- 1 NE er $1.75 4-1 3-11 Scranton Electric Co., $6 pfd. (quar.)----- $1.50 eae 3-08 
3- 8 ae rs A) $1.75 4- 2 3-11 Scranton Lace Co.___.-.----------------- 50c ™ 
4-15 Pittsburgh Forgings Co. (quar.)___._________ 25¢ 3-23 3- 7 Securities Acceptance Corp.— 16 3 3. 3 
3-15 Pittsburgh Plate Glass Co. (initial) __.___ 20e 4-1 3-12 Common (quar.) <--7-- > AG oy as 
3-20 Pittsburgh Screw & Bolt Corp. (quar.)__-_ 10c 4-20 3-11 5‘o preferred Class A (quar.) ~-~~~----~~ 31 he 4. 1 3-15 
Pittsburgh Thrift Corp. (quar.)____________ 12%ec 3-30 3-11 Securities Corp. General, common__-—------ se » es 3-15 
ie Yittsfield Coal Gas Co. (quar.)__________ $1 3-23 3-16 $6 presersee camee:) : --- ty 4 ae 3-15 
>. ee ener.) core. ee ee eee Security Co, (Los Angeles, Calif.) ee $i 3-29 316 
Plume & Atwood Manufacturing Co. (quar.) 50c 4-1 3-15 Seiberling Rubber Co. oF ebbeG, sie in 2 3-15 
ee i 2 i Jobs ee Mie 
3-15 Plymouth Gil Co. (quar.)_._..._..__._.._____ 25c 3-28 3- 5 + Py Te La dab teuat) ane 63c 4-1 3-15 
3-15 — oe sl get preierred (quar.)-- ~~ a 62%c +o = Servel Inc., $4 50 preferred tomers. $1.12% 4-1 3-12 
: referre hp TR a oe BEE yo? a af ’ , . 
3-14 Port Be Sulphite & } Soman Casabs: : _— st Sharon Steel Corp., common (quar.)-_---- 25c¢ 3-30 3-16 
anaes 4% preferred (quar.) $1 4-1 3-25 $5 conv. preferred (quar.)_.._-----------~- $1.25 4- 1 3-16 
-18 / Bane wa ee eee eee h “ea eres BP ec Se 25c 3-27 3-15 
3 Porter (H. K.) Co., Inc., common__________ 15¢c 4-10 3-20 Sharp & Dohme, ; 
be G - Seem “Samer, 62%ec 45.2 3-15 Shattuck (Frank G.) Co. (quar.) ee oe 25c 3-21 3- 
3-15 Potomac Edison Co., 6% preferred_________ $1.50 5- 1 BH: 4 Sheep Creek Gold Mines, Ltd. (quar.)----~- t3e 0 4-15 3-30 
3-20 ee I he $1.75 5- 1 Se Sheller Manufacturing Corp. haceigiah ee % = toa ah 
3- 8 Power Corp of Canada, Ltd.— weg Shellmar Products, common__-- iottite c - s 
6% ist preferred (quar.)_.._ t$1.50 4-15 3-20 4%‘ preferred (initial) a - 39¢ aa Lae 4 
3-12 6 %non-cum. partic. pfd. (quar.)________ t75c 4-15 3-20 Sherwin Williams (Canada), com. (quar.)-- _ t15¢ - 
3- 9 iit dy Snatinnet age Ferd 3-15 7% preferred (quar.).....-.-.......-... %$1.76 4-1 3- 8 
= 3 Preferred Accident Insurance (quar.)______ 20c 3-19 3- 5 Sick’s Breweries, Ltd._.-.____--- ls +9R0 a4 os 
3-11 Prentiss“Wabers Products Co. (quar.)______ 15e 4-1 3-20  Sick’s Seattle Brewing & Malting_-----__-- 2. th ES 
Pressed Steel Car, 442% pfd. A (initial quar.) 56 Yac 4-1 3-12 Silverwood Dairies, Ltd., common (accum.) 130c 4 >. 
3-1 WUT i a, 25¢ ar 3-12 40c participating preference (s-a)—..--- $20¢ ° 28 
3- 9 Preston East Dome Mines (quar.)__________ t3e 4-15 3-15 Silverwood Western Dairies— -_ nice 3. 
3-91 Price Bros. & Co., Ltd.. common__________ t$1.50 5- 1 4-10 Sh peeterted : (quse.)<.----—----------~— bi 3-20 3 R 4 
3-15 5%2% preferred (quar.)_._...___2_____ t$1.37%4 4-1 3- 1 Simmons Company __--....-..__-_---.---- 25¢ : : 
Prosperity Co., Inc., 5% preferred (quar.)__ $1.25 4-15 4- 5 Simplicity Pattern Co., Inc.— a, 4-15 3-30 
3-16 Providence Washington Insurance Co. (quar.) 25c 3-22 3- 7 542% convertible preferred (quar.)__-~~-~- 3%4c - 
3-12 — a none & Trust Co. (N. Y.)— 3-20 ge sy te ge 30c 3-21 3-11 
nerease ZALES ESET ee 7 See Y, 4-1 ~ . FY mnatatina a waswe ee 
3-31 = puntic @arvies Co. bf Colorado “~ Smith (Howard) Paper Mills, com. (quar.)- | 125¢ 4-30 3-39 
3- 6 7%. pteferred (monthly) ._.._...__...___ 58¥ec 2 3-15 1% preferred (quar.)-_.-..-.-----.---- %$1.50 4-20 3- 
3-20 6‘* preferred (monthly)._._______....__ 50c ac-2 3-15 Smith (L. C.) & Corona Typewriters, Inc.— 4-1 3-1 
5- 1 5% preferred (monthly)__..______ 41%c 4-1 3-15 Quarterly —--~------- EP SSR IS 52 FRY SITET a ; iy 3 
8- 1 Public Service Corp. of N. J.— Snap-On-Tools Corp. (quar.)..-.-.-------- 25¢ 3-20 -4 
ll- 1 6% preferred (monthly)........_ 50c 4-15 3-15 Solar Manufacturing Corp.— f 
3-16 Public Service Electric & Gas Co.— 55c conv. preferred A (quar.)..-.-------- 13%c 5-15 5- i 
65 preferred (quar.)__2020 $1.25 3-29 2-28 NE cl aw np a nmaimene 5e 4-1 3- 5 
Var Beers BA.) een $1.75 3-29 2-28 South Penn Oil Co. (quar.)-.------------- 40c 3-29 3-15 
Public Service Co. of Okla., 4% pfd. (quar.) $1 4-1 3-20 South Porte Rico Sugar, com. (interim)-_-- $1 4- 1 3-14 
3-4 ae pln som yp 1G ERE ct 50c 3-25 3-15 8% preferred quer.) Saat gah minibus $2 4- 1 3-14 
ye Original preferred (quar.)_._________ 1. 4- 3-15 nee Ba aper Co., Inc.— 
2-28 Puget Sound Power & Light Co.— i : re 25c 3-30 2-14 
2-28 $5 prior preferred (quar.).-..-_--__.__. $1.25 4-15 3-28 Southern & Atlantic Telegraph Co., Ltd. (s-a) 622¢ 4-1 3-16 
3-16 Pure Oil Co., 5% conv. pfd. (quar.)________ $1.25 4-1 3- 8 Southern California Edison— 
3-15 Putnam (George) Fund of Boston (irreg:) __ 15¢ 4-20 3-30 5% original preferred (quar.) _--------- 37¥ec 4-15 3-26 
5-15 Quaker Oats Co., common____._.__ "5c 4-10 3-12 542% preferred series C (quar.) --------- a ats rae 
2-16 a> pueterred.(anar,)_.. $1.50 5-31 5- 1 Southern Canada Power, com. (quar.)---~~ : 4-15 3-2 
Radio Corp. of America— 6% partic. preferred (quar.)---.-------- $$1.50 - -20 
3-21 $3.50 conv. Ist preferred (quar.)_.._____ 8T%ec 4-1 3-11 Southern Fire Insurance Co. (N. C.)— P 3-25 3-18 
Railway Equipment & Realty Co., Ltd., com. 25c 4-25 3-30 Bog hemes ane Le or a ag ia oc -46 2- 
3-12 6% ist preferred (quar.)_____......... $1.50 4-25 3-30 Southern Greyhound Lines (increasea,___- 40c 3-1 ‘ ae: 
Ralston Purina Co., 334% pfd. (quar.)___— 93%4c 4-1 3-12 Southern New England Telephone Co. (quar.) i | Sas 3- 3° 
3-21 Ralston Steel Car, 5’ preferred (quar.)-. $1.25 3-30 3-20 #$Southerm Pacific Co. (quar.)-------------- ; 6-15 6-26 
3-15 Raytheon Manufacturing Co.— Southern Railway Co., 5‘o pfd. (quar.)_~.- $1.25 “ - 
Ble $2.40 preferred (quar.)_..-.....____ 60c 4-1 3-15 5% preferred: (quer. )—-—-—--—---~~-----= ae rs . 18 
3¥21 Rayonier, Inc., $2 preferred (quar.)________ 50c 4-1 3-14 Mobile & Ohio stock trust cifs. (s-a)——- 4 tay lags 
2-26 Reading Co., 2nd pfd. (quar.)____________u 50c 4-11 3-21 South West Pennsylvania Pipe Lines._--~~- 50c - - 
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Per 
Name of Company Share 
Southwestern Associated Telephone Co.— 

G6 wroseees (emer. )2. 6c. le $1.50 
Southwestern Gas & Elec., 5% pfd. (quar.) $1.25 
Southwestern Life Insurance Co. (Dailas) — 

ee one pina eereauee 35¢ 
Springfiela Fire & Marine Insur. Co. (quar.) $1.13 
Square D Go. -(quar.)-.-...----_-------_--. 50c 
Squibb (E. R.) & Sons— 

2. | @. 9 2 Se, Se ees $1 
Staley (A. BE.) Mig., $5 preferred___.___---. $1.37% 
Standard Chemical Co., Ltd., 5’ pid. (quar.) $$1.25 
Standard-Coosa-Thatcher (quar.) -.. ~~~ we 50c 
Standard Fruit & Steamship Corp.— 

$3 participating preferred (quar.)_____-- ac 

BR a A RS RT Ra a $1.75 
Standard Fuel Co., Ltd.— 

S2% preferred 4acgum.)__.........---- +$2 
Standard Oi] Co. (Qhio)— 

3% % preterred A (quar.).._-.-------~ o 9334c 
Standard Paving & Materials, Ltd.— 

pe gg a 31%c 
Stedman Bros., Ltd. (quar.)_.___-_______-- $25c 

RT OER ORL RE ee oe ak ae 150c 
Stecher-Traung Lithograph Corp., common 1242c 

Se pretesred (quer.) ...-.--~-------.-.- $1.25 

@& peperten: (eee)... o...~sndeus $1.25 

oo Breserses- Gamers) 2. nae $1.25 

5% preferred (qguar:) __.......--.-.----- $1.25 
Sterchi Bros. Stores, Inc., common____---~ 25¢ 

CN EERIE AINE a 2 ETAT gaa ET CES 25c 

re ET TEE ks NT re ee 25¢ 
Sterling Drug, Inc., 34‘ pfd. (quar.)_--- 874ec 
Sterling Engine Co., common______-__--_- <. Thee 

55e conv. preferred (initial quar.) _ 13%4c 
Sterling Motor Truck (stock dividend)____~ 200 ‘2 
Stokely-Van Camp, Inc.— 

.5% pricr preference (quar.)__._.___._--- 25¢ 
Strawbridge & Clothier, $5 pfd. (quar.)__-- $1.25 
Struthers Wells Corp., common (quar.)__-~ 25¢ 

$1.25 preferred (quar.) _........--_.---. 31%4c 
Studebaker Corp. (s-a).._....._.-._______. 25c 
Sun Chemical Corp., common_____________ 15¢ 

$4.50 preferred A (quar.) -..._..-___-___ $1.13 
Sun Life Assuranee Co. of Canada— 

dncreased “uarteriy ..._......_.___._. 3+$3.75 
Sunshine Mining Co. (quar.)______._______ 10¢ 
Sunstrand Machine Tool__._..__.__..________ 25¢ 
Superior Steel Corp, (quar.)__._________-___ 30c 
Oo See 40c 
Sylvanite Geld Mines (quar.)__._...._____ t3c 
Tacony-Palmyra Bridge, common __________ 75c 

ye pe Sot eon aS te RE SS 75c 

‘ine Beetered’ tes. i. 2 $1.25 
Taggart Corp., $2.50 preferred (quar.)_____ 62%ec 
Talcott (James), Inc., common (quar.)____ 10¢ 

“4%2% -peeterred ‘(quar.) i... ...--_--.-<- 56 %4c 
Tamblyn (G.) Ltd., common (quar.)__-_____ 20c 

OS EI ee ES, REESE SB! $6242c 
Taylor Instrument Cos. (initial)..._______ 25c 
Teck-Hughes Gold Mines (interim)_______ t5c 
Telluride Power Co., 7% preferred (quar.) —— $1.75 
Temple Coal Co., $6 conv. pfd. (quar.)____ 25c 
Tennessee Corp, . (quar.)_..._.---__-__-_-_ 25c 
Tennessee Products Corp., 8° pfd. (quar.)— 10c 
Denes ° Oe. CO 6 er a 56c 
Texas Hydro-Eleetric, $3:50 pfd. (accum.)_- $1 
SD he I Biss <r act eens 10c 
Thrifty Drug Steres, common__._,_________ t25c 

442% preferred A (quar.)_.........___ t$1.12'% 
Tide Water Associated Oil Co.— 

$3.75 preferred (quar.)......-..-..._.--. 9334c 
Timken-Detroit Axle Co., (quar.)_______- 50c 
Tip Top Tailors, Ltd. (quar.)_...._._._______ t742ec 
Tobacco Securities Trust Co., Ltd.— 

American dep. rets. ord. reg. (interim.) 113%4% 

American dep. rets. def. reg. (interim.) —- % 
Tooke Brothers, Ltd. (interim) ____________ t25e¢ 
Toronto General Insurance. Co. (annual)__- t25c 
Toronto Iron Works, common (initial) ____- t15c 

TNT SA” * ESSA PRR a a ee tear +15c 
Torrington Co. (quar.) npiataiainbibes 40c 


Traders Finance Corp., oN eg 
4'42°° preferred (initial) $$1.1242 


Trailmobile Co., common____-_-____-______ 12%ec 
Se. ae pretenses £0Ner.}. ee 56 “ac 
Trinity Universal Insurance (Dallas) (quar.) 25c 
ON ONS Eee sven thttemtasmenaniy data 25c 
Se la a Ge BR 25c 
Tuckett Tobacco, Ltd.. 7% pfd. (quar.)._._._ %$1.75 
Bee eee ee OE, Fo 50c 
Twentieth Century-Fox Film— 
Common (increased quar.) _-.-...__-_-- 75¢ 
Te es 25c 
‘$1.50 convertible preferred (quai.)______ 374ec 
208 South La Salle Street Corp. (quar.)_ 6242c 


Uhderwood Corp. (quar.).._____.__.________ 50c 
Underwriters Trust Co. (N. Y.) (quar.)—__- $1 


Union Asbestos & Rubber (quar.)__________ 174e2c 
Union Bag & Paper Corp... _-..-..--__.___ 15¢ 
Union Carbide & Carbon______________ "5c 
Union Investment Co, --.-__~-_-_-._______ 10c 
Union Metal Mfg. Co., common (quar.)____ 15¢ 

$6 . preferred. (quer. ..-...---.....-.... $1.50 
Union Pacific RR. Co., common (quar.)____ $1.50 

UCU CO 4 DOr eee $2 
Union Trusteed Funds, Inc.— 

ee” Sp eee 23c 

POU BEE < BP em ne 19¢ 

ee ns 8c 

Union Preferred Stock Fund____________ 25c 

Union Common Stock FPund____...______ 6c 
Wet wise Beem. ebuss.) oo 50c 
United Carbon Co. (quar.)-___-- lois du ekth solo iad 75c 
United Cigar-Whelan Stores Corp.— 

$1.25 prior preferred (quar.)__.._________ 32¢ 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.)...._.______ 375c 
United Dlumimating —-...-.___.-..._____-_ 50c 
United Light & Railways (Del) — 

6% preferred (monthly) -...-........... 50c 

-6.36% prior preferred (monthly) ________ 53c 

7% prior preferred (monthly)___..______ 5842c 
United Merchants & Mfrs.— 

Ot. INE SEI IRE Ds carci cb sivniee einige chaiteundneriec co $1.25 

-$% preferreg- (@uer.) ~--............... $1.25 
United New Jersey RR. & Cana! Co. (quar.) $2.50 
U. S. Fidelity & Guaranty Co. (quar.)_____ 25¢ 

a est ie ns tap ied tae ta ah eaereps te sence as cacao es 25c 
Ts ey I a a 50c 
U. S. Gypsum Co., common (quar.)________ 50c 

ce RB 8 SD eee ape dieigs eats $1.75 
U, S. Pipe & Foundry (quar.)_..--.--_____ 40c 

RIE 2 Sl Se ras oo os teoteepencrcod @ sare os 40c 

Cs GRR IS 2 AIRE Seating ty A ole Rng ae ea 40c 

pe RRR A AR SN RRS De a pteapeee fa i eM 40c 
U. S. Playing Card Co. (quar.)_._--___ -_ 50c 

a chee so as on Se seh em ene nh hae $l 
U. S. Plywood Corp., common (quar.)_____ 20c 

“4% %- preferred ~(quar,) .-..----____.__ $1.1242 

4%%. preferred. (quar.)___..________-__ $1.18%, 
U. S. Rubber Co., 8% 1st pfd. (quar.)_-____ $2 
U. S. Trust Co. (N. Y.)— 

‘New common (initial quar.)_.....______ $8.75 
Upited Specialties Co. _.....-.........____ 25¢ 
Universal Cyclops Steel_.-.........._.____ 25c 
Upressit Metal Cap Corp.— 

Be preseerpe . Yaeeum:)—...-----.- 1. $2 
Utah-Idaho Sugar Co.— 

60c class A preferred (quar.)_.._..______ 15c 


When 
Payable 


4-1 
4-1 


4-15 
4-1 
3-30 
5- 1 
3-29 
6-1 
4-1 


4-1 
4-1 


4- 1 
4-15 


° 4-1 


4-1 
4-1 
3-30 
3-30 
6-29 
9-30 
12-31 
6-12 
9-12 
12-12 
4-1 


‘ 
i) 


1] 
ry ‘ 
iS) 
ORR Ree ee eR OO Mee OO}, 


ww i ae 


a PwWwe 
‘ 
tot 


nS 
WWioh 
or Fre OUP u 


woh > > mem WWWW 
' 
be to 


‘ ' 
Ww 
He rR OWODD 


>> > 
a 


‘ 
to 
i) 


Qh eS 
' 


o - WWere 
‘ 
Who 
o 


Holders 
of Res. 


3-15 
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4-15 


3-12 


3-15 
3-15 
3-15 


3-15 
6-15 
3-20 
3-30 
3-30 
3- 9 
3-16 
3-16 
2-28° 
5-31* 
8-31* 
11-30* 
3-16 
8-16 
4-10 
3-20 
3-20 
5-20 


3-15 
3- 6 
3-16 
3-15 


3-22 


Per ~ When Holders 
Name of Company Share Payable of Ree, 
Utica Knitting Co., 5% class A preferred_-_- $1.25 4-1 Re thy 
% prior preferred (quar.)_..----.--.___ 62 ec 4-1 3-21 
5% prier preferred (quar.)_.-------_---- 62%ec 7-1 6-20 
5% prior preferred (quar.)_...--_____-__ 62%ec 10-1 9-20 
Van Norman Company (quar.)-------_-___ 25c¢ 3-20 3-11 
Vapor Car Heating Co., Inc.— 
1% preferred (quar,) --..~-----------.. $1.75 6-10 6- 1 
7% preferred (quer.) ---~---~-------~---- $1.75 9-10 9- i 
7% preferred (ques.)--------------.--. $1.75 12-10 12-1 
Viau, Ltd., 5% preferred (quar.) ---...-___ $1.25 y Ry 3-20 
Vicksburg Shreveport & Pacific Ry Co.— 
Common (s-a) ------------------------ $2.50 4-1 3- 8 
5% preferred (8-a).----------------~-- $2.50 4-1 3- 8 
Victor Chemical Works, com. (increased) _ 30c 3-30 3-20 
342% preferred (initial quar.)__..____-._ 87 42c 3-30 3-20 
Virginia Electric & Power— 
$5 preferred (quar.)—~-~-~-~---------~~~- $1.25 3-20 3- 8 
Virginian Railway (quar.)-----~.---..-.-.. 62 ec 3-21 3-11 
% preferred (quar,) ~.----...---_~-..-. 37%ec 5- 1 4-15 
6% preferred (quer.) —~------~-------~.. 374ec 8-1 9-15 
Vulcan Detinning Co., common____________ $1.50 3-20 3- 9 
4%  preeferrea (quart. }_.-.~.--~--........ $1.75 4-20 4-10 
Wabash Railroad Co., common-___-.__-__. $1 4-19 3-30 
4% % preferred ---------------------.. $4.50 4-19 3-30 
Wabasso Gotton, Ltd. (quar.)__.--_------~. t$1 4-1 3-16 
Wagner Electric Corp. (quar.)_----__-____ 50c 3-20 3. 4 
Waialua Agricultural Ltd..........-_ -- - 30c 3-26 3-16 
Waldorf System, Inc. {quar.)_.___-------_. 25c 4-1 8-15 
Walworth Co., 6% preferred___.._.._.___ 15¢ 4- 1 a 
Ward Baking Co., common_-__-_-__- ee i 15¢c 4-1 3-18 
5% % preferred (quer.)—-.---~.---.--__. $1.37% 4-1 3-18 
Warner Brothers Pictures (quar.)__.-_____ 50c 4-4 3- 8 
Washington Railway & Electric Co.— 
$% preferred (quar-)--------__-__..____ $1.25 6- 1 5-15 
5% preferred (semi-annual )_...-----____ $2.50 6- 1 5-15 
Waukesha Motor Co. (quar.)--..-.--_.-___ 25c 4-1 3- 1 
Wayne Pump Co. (quar.)-...--.-..------ 50¢ 4-1 3-19 
Weatherhead Co., $5 preferred (quar.)___-_ $1.25 4-15 4-1 
Wellington Pire Insurance Co. (s-a)___.-_- $1.75 8-15 8-12 
ee, ES re 20c 3-30 3-19 
Wells Fargo & Co., 4'%2‘% conv. pfd. (s-a)__ 22%ec 4-1 3-15 
Wesson Oil & Snowdrift Co., Inc. (quar.) —__ 25c 4-1 3-15 


West Kootenay Power & Light Co., Ltd.— 


1%. gecterres Genet.) ..-.------..--..... $1.75 4-1 3-18 
West Penn Electric Co., Glass A (quar.)____ $1.75 3-30 3-18 

Ch pretenses +Geeer.) ——-----..--.--- .. $1.50 5-15 4-16 

i  pretersee Weeer.) 2. ......... $1.75 §-15 4-16 
West Penn Power Co., common (increased) _ 35c 3-28 3-11 

4%2% preferred (quar.)...-------~---_-. $1.1242 4-15 3-18 
West Texas Utilities Co., $6 pfd. (quar.)_- $1.50 4- 1 3-15 
West Virginia Pulp & Paper___._._-.--__-- 20c 4-1 3-15 
West Virginia Water Servyice— 

$4.50 preferred (quar.)_...-.---.____-__ $1.12% 4-1 3-15 
Western Assurance Co. (Toronto) (s-a)___ $$1.20 4-1 3-26 
Western Condensing, 5‘ preferred A___-_~ 83 ¥ac 3-30 Rugs 
Western Department Stores (initial quar.} — 25c 4-1 3-20 
Western Exploration Co....--------------- 24ec 3-20 3-15 
Western Grocers, Ltd., common______--_-~_- t75c 4-15 3-15 

td oS RS OS LAS Ente Oa +$2 4-15 3-15 

3%  pregerrad ‘(quar.) ..........-.._..... $1.75 4-15 3-15 
Western Tablet & Stationery Corp.— 

Bah. Serre ae.) ~ ooo. n- $1.25 4-1 3-20 
Westmoreland, Ime. (quar.)..-..-..-~-~~- 25c 4-1 3-15 
Westmoreland Water Co., $6 pfd. (quar.)_-_ $1.50 4-1 3-11 
Weston (George), Ltd. (quar.)-...-_------ $20c 4- 1 3- 9 
Wheeling & Lake Erie Ry. (quar.)__------- 73c 4-1 3-20 
Wheeling Steel Corp., common (quar.)----~ 25c 4-1 3- 8 

$5 convertible prior preferred (quar.)__--. $1.25 4- 1 3- 8 
Whitaker Paper Co. (increased quar.) -—-_~. $1.50 4-1 3-18 
OC ha cena 25c 3-25 3-11 
Wieboldt Stores, Inc., common (quar.)_. ~~ 30c 4-1 3-21 

$4.25 preferred (quar. )_.........-...-._. $1.06 4 4-1 3-21 

ee: = atl 5c 4-1 3-21 
TE I gs ents iaeneg 10c 4- 1 3-25 
Will & Baumer Candle Co.— 

on. SSD ci a a Saeeesaien $2 4- 1 3-25 
ne) Sa I a re $25¢ 4- 1 3- 8 
Wilson & Co., $4.25 preferred (quar.)_... $1.06% 4-1 3-18 
Winn & Lovett Grocery Co.___._.----------~ 20c 3-11 3-1 
Wisconsin Electric Power— 

a a a ES ae a a $1.50 4-30 4-15 
TH GO I aw wen ee 25c 4-1 3-11 

AT Ae ee ce can ta aed 15¢ 4- 1 3-11 
Woods Manufacturing Co., Ltd. (quar.)_--- $50c 3-30 2-28 
Woodley Petroleum Co, (quar.)_--------___ 10c 3-30 3-15 
Woodward & Lothrop, common (quar.)_--- 50c 3-28 3-16 

OR i a ee oS $1.75 3-28 3-16 
Woolworth (F. W.) Ltd. (interim)___--_-_-- 2135 3- 7 1-31 
Worthington Pump & Machinery— 

eet CRO: > ..c . mapleatettiontamerbinvee 374¥ec 3-20 3- 1 
Wright-Hargreaves Mines, Ltd. (quar.)_--- t5c 4- 1 2-21 
Wrigley (Wm.) Jr., Co. (monthly)__------- 25c 4- 1 3-20 
Yates-American Machine Co._---------. 12%ec 4- 2 3-25 
Yellow Cab, 6‘> pfd. (initial quar.) .----- 37%2c 5- 1 4-20 
Bee ProGaees Gerd. .nsc <cdcieeenoas lic 3-20 3- 9 





x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source, None 
resident tax 15%; resident tax, 7%. a Less British income tax. 


General Gorporation and 
Investment News 


(Continued from page 1436) 


to reclassify each of the presently authorized $10 common stock 
shares and issue two shares of $5 par common stock. 


Offering of the stock to the public will then be made through a 
group of underwriters headed by Union Securities Corp., New York. 
The price of both preferred and common as well as the percentage 
series of the preferred will be filed in amendment.—V. 162, p. 3080. 


Remington Rand Inc. (& Subs.)—Earnings— 


Period End. Dec. 31— 1945—3 Mos.—1944 1945—-9 Mos.—1944 
*Mes. anles.. .....+1--—- $23,207,325 $33,427,236 $81,532,241 $99,788,590 











Interest and discount__ 60,163 45,934 175,386 132,646 
Divs. from partly-owned 

domestic corps, ---~ 434,523 54,715 813,247 164,320 
Misc. income —-_----- 56,702 170,976 350,637 583,655 

Total income __-_--- $23,758,714 $33,698,861 $82,871,511 100,669,211 
Cost of sales incl. costs 2 

under cost-plus-fixed- . 

fee contracts __.__-- 14,390,185 23,221,687... 52,254,452 69,926,903 
Sellg., adm. & gen. exp. 6,753,525 5,856,972 18,784,308 16,452,495 
Depr. & amort. of prop. 192,428 180,783 575,730 544,214 
Int. & amort. of costs 

and exp. on debs.__- 212,864 179,594 573,056 461,069 
Exp. of prop. not used 

in operation --_---- 12,368 18,000 53,449 51,000 
7U. S. & for. ine. and 

exc prof. tax—estim. 1,324,013 2,941,346 7,126,345 9,332,694 





Net income -....-... $873,329 $1,300,480 $3,504,171 $3,900,836 


*Includes billable costs and fees under cost-plus-fixed-fee contracts. 
tImeluding U. S. excess profits taxes of $5,885,000 and $8,125,000 in 
nine months ended December 31, 1945 and 1944 respectively. , Se 

The statement of earned surplus for the nine months ended Decem- 
ber 31, 1945 follows: Surplus—March 31, 1945, $14,314,675; net profit 


for the nine months ended Dec. 31, 1945, $3,504,171; total, $17,818,846; 
preferred dividends paid, $345,796; common dividends, $723,107; bal- 
ance surplus Dec, 31, 1945, $15,749,944. 


CONSOLIDATED BALANCE SHEET DECEMBER 31 


ASSETS— 1945 1944 
SED ex: wip sassibhieiimealiin thai ninco gail attipc tials in iit al a eee $12,131,506 $16,593,762 
U. 8. excess profits tax refund bonds_._._.-_~ 1 582 1 


Accounts and drafts receivable (net)__._______ 14,122,186 15,752,727 
Unbilled costs and fees on cost-plus-fixed-fee 

GRR a OE LORE LAL LANE APE 864,758 3,085,654 
Reimbursable expend, under govt, facil. contr. 17,133 551,045 
pS RRR tere 9 ca Ite Sea ec NB 8 RT 18,708,739 15,416,788 
Rental machines and equipment____._______-- 6,260,459 5,147,121 
Investments and advences_______________--____ 2,244,343 642,432 
Bonds on deposit with New York State Indus. 

ON WG | gulinbivleise peeniertgeleonhasbaesnes 153,671 153,871 
Miscellaneous securities and accounts.______-_~~ 693,391 356,148 
SO ee 10,229,001 8,248,096 
ene mcimbianmrcesaiaiecediatee 1,765,375 1,226,657 
I OOO ae wikis neared 1 1 











RRR TS PRE RP eM os RUE a EE $68,869,147 $68,852,884 
LIABILITIES— 
pee ee ees Sasi eee! thee $209,312 PSasste 
Trade aeeeunts. - BOFORIE. 226. once eciarane 2,790,932 1, 4 
Commissions, salaries and wages__..__..~.----__ 2,552,076 2,328,595 
Accrued taxes, interest, insurance, rents, etc... 3,014,685 3,173,323 
Estim. cost of redemp. of merch, coupons and 
completion of service contracts_._........... 912,870 835,248 
U. S. and foreign income and excess profit 
taxes—estimated (net) —--.......---.--.--- 7,459,905 17,424,286 
Advance on U. 8S. Government contract... . 817,246 
Debentures to be retired within one year _-~~ 1,630,000 
TEs DORI -.... citi redinn ~dire nwt 689,844 
Liabilities due after one year__......._____._. 156,697 
Reserves—For insurance, etc......_._._--------~ 185,702 
Por foreign exchange fluectuations..._.._....-~~ 183,430 
EI EGE RR A ETE IE SE 2,786,536 
Ween | Ole aie ees 20,370,000 
a ee COS * ) ae 2,561,875 
Common .steee. (6) DAF)... ncccpopanenncen+snk } ,718 
PO | tc AR al: a aa Sans AP oa 875,374 3,691,784 
WASROE SRI oieet gs ~- ie one 15,749,944 14,847,499 
SEABIIIL,. cece caaesanaealiiaieien weeeeseenennigal ian $68,869,147 $68,852,884 


*Including $626,626 Dec. 31, 1945 and $426,759 Dec, 31, 1944 re--: 


stricted to use on U. 8S. Government contracts. 


*Including $209,312 as to Dec. 31, 1945 and $39,081 as to Dee. 31, 
1944 payable in foreign currencies. ue 


"w 


Listing of Additional Common Stock— . ms 


The New York Stock Exchange has authorized the listing of 96,1 
additional shares of common stock (par $1) upon official notice of 
issuance to common stockholders of record at the close of business 
on March 8, 1946, payable April 1, 1946, as a 5% dividend, making 
the total amount applied for 2,019,100 shares. A total of $1,922,720 
will be charged against earned surplus account, of which $96,136 
will be credited to common stock account and $1,826,584 will be 
credited to capital surplus.—V. 163, p. 1290. 


i saps. mechanical reasons it is ciohabetical 
i to i i 
possible arrange companies in exact : } 





er. However, they are always as near 
position as possible. 








Republic Steel Corp.—Earnings— 





Calendar Years— mat yy 
ESS gS de eM al. Sect. Be 500,815,000 531,235,000 
Net profit before taxes__._..__.__..._____---.. 25,496,051 41,530,396 
Provision for Fed. inc. & excess profits taxes 15,952,608 31,400,000 

pF STS le Aa eM: do, nme aot 9,543,443 10,130,296 
Earned per common share - _--~--~---~---~----- $1.36 $1.44 


—V. 163, p. 946, 


Reynolds International Pen Co.—Export Sales, Etc.— 


In its first two months of export operations, this company has 
sold approximately $500,000 worth of vens through authorized dealers 
in more than a score of countries and has a backlog of orders 
exceeding that figure, Milton Reynolds, Chairman of the board, 
announced on Feb, 28. 

At the same time, he revealed that the recently-opened Canadian 
plant at Oshawa, near Toronto, first foreign manufacturing branch 
of the Reynolds company, has reached a $25,000 daily volume in the 
first two weeks of operations. with enough orders on hand to keep 
the plant busy for several months. 


“Even while domestic sales continue their steady upward swing, we 
are laying a strong foundation for world-wide distribution of this 
pen,’’ Reynolds said. 

Approximately 10% of the foreign shipments to date have been 
by air express, Mr. Reynolds said, and this will be increased as 
more space becomes available on international planes. Most of the 


air shipments have gone to Sweden, Mexico, Alaska and several 
South American countries. As routes are established, Reynolds also 
will ship by air to Australia, the Philippines, Hawaii, China and 
other Far Eastern countries now being supplied by ships. 

Thousands of inquiries. by telephone, cable, letter and personal 
visit, have been received from countries on all continents, Mr. 
Reynolds added. American servicemen, to whom the pens are 
available in post exchanges, have written from their stations all 
over the world regarding dealerships, he said. 


Purchases Chicago Plant— 

Milton Reynolds, Chairman, on March 13 announced the purchase of 
the ultra-modern building in Chicago, Ill, in which the company 
started operations last October, and adjacent land for future expan- 
sion. 

The property and the mortgage were purchased for cash, Mr. 
Reynolds said, from the Wolverine Tool Engineering & Manufacturing 
Co., which during the war manufactured parts for aircraft engines. 


New Plant in Canada Announced— 

The company on Feb. 20 announced that it has opened a Canadian 
manufacturing branch in Oshawa, Ontario, Canada near Toronto. 

Milton Reynolds, Chairman of the board, also announced that 
George D. Clarke, former RCAF wing commander, is President of 
Reynolds International Pen Co., Canada Ltd. and that the company 
will produce and distribute in the Dominion the pens which are 
guaranteed to write two years without refilling —V. 163, p. 946. 


Rheem Manufacturing Co.—New Official— _ 

The appointment of A. Lightfoot Walker as his executive assistant 
was announced on March 7 by R. S. Rheem, President. He will make 
his office at the Eastern headquarters of the company in New York. 

He has served as General Manager of Rheem Manufacturing Co. 
(Australia) Pty., Ltd., since the formation of that subsidiary in 1937. 
Under his management Rheem Australia expanded its Sydney plant 
and added others at Melbourne and Brisbane. A. B. Taylor of Sydney 
succeeds him in AuStralia.—V. 163, p. 1202. 


Richmond Fredericksburg & Potomac RR.—Earnings— 
January— 1946 1945 1944 1943 


Gross from railway.... $2,434,800 $2,958,867 $3,252,947 $3,110,406 
Net from railway__---~-~ 995,201 1,363,326 1,840,434 1,951,083 
Net ry. oper. income_-_- 456,128 208,504 307,375 339,037 


—V. 163; p. 660 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales Higher— 
Period End. Feb. 28— 
S668. c.~. tee 

Vr 163, p. 318. 


1946—-Month—1945 
$877,244 


1946-2 Mos.— 1945 
$808,164 $1,717,340 $1,604,149 


- 
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Rochester Gas and Electric Corp.—Earnings— 
945 














12 Months s#nded Dec. 31— 1 1944 
Operating revenues —.........._-.----.--- $21,448,687 $21,211,408 
Operating expenses __._.______--_- . 8,507,713 8,382,582 
*Power and gas purchased for resaie- SE 331,224 326,433 
Maintenance _...___-.__ she a3 PA 1,741,869 1,583,438 
Prov. for deprec. of prop., pit. & equipt. 2,140,960 2,123,682 
Pederal income taxes _-_ : ; : 1,466,000 1,558,000 
er ee ee io 3,068,897 3,038,634 

Operating income ___-- ; Sohal $4,192,024 $4,198,639 
Other income (net)__---~- Pe 35,022 14,143 

Gross income -_-_------ $4,227,046 $4,212,782 
Income deductions —_-~-- s- 1,382,604 1,348,310 

Net income __._-~--~~- Sioa $2,844,442 $2,864,472 
*Reduction in Federal income taxes 679,000 912,000 

Balance to surplus- $3,523,442 $3,776,472 


tIncluding $227,491 in current period and $234,939 in previous period 


from an associate company. 


*Re suiting from deductions in the consolidated returns, for interest 
end amortization charges on securities of indirect parents (reorganized 


during Jan., 1946, under Chapter X of the Bankruptcy 
deductions will not be available after 


parents.—-V. 163, p. 318. 


Royal Typewriter Co., Inc.—Earnings— 


Act), 
the reorganization of 


which 
such 


(Domestic Subsidiary Consolidated—Foreign Subsidiaries Not 





Consolidated ) 

Period End. Jan. 31— 1946—3 Mos.—1945 1946—6 Mos.—1945 
Net profit a:ter deprec. *$109,224 $374,949 *$55,286 $725,960 
Prov. for Fed. inc. tax Cr19,260 153,783 1,365 288,886 

Net profit a de *$90,024 $221,167 *$56,651 $437,074 
Earned per share on 

1,074,472 com, shares Nil $0.14 Nil $0.28 

“Loss. 


In connection with renegotiation, the company was not required to 


make any refund for any fiscal years prior to 1945. 
contracts for the fiscal year ended in 1945 
period ended Dec. 31, 1945, are now in 


Company's 
and for the five-month 
the process of renegotiation 


and it is not anticipated that any refund will be necessary.—V. 162, 


p. 2990. 


light-weight printing, catalog, director, book and specialty papers; 
heavy duty multiwall bags, flour bags and sugar pockets; draft multi- 
wall paper, shipping sack and other kraft specialties; rope stock; 
bleached and unbleached kraft pulp; bag-making and filling machin- 
ery, replacement parts, and wire ties; fabricated and molded 
laminated plastic parts, and sheets, rods and tubes. 

“The conclusion of World War II found St. Regis with an extensive 
record of production for victory and with a major reconversion 
problem in only its Panelyte plastic division,’ Mr. Ferguson said, add- 
ing that this reconversicn has now been completed. 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 31 























1945 1944 1943 
Net sales, royalties & rentals____- $52,500,824 $48,388,277 $25,527,784 
Cost of sales, sell., adm. & gen. exp.) 48,308,071 {41,009,838 21,547,589 
Provision for depreciation__....__ § i 1,788,609 1,102,814 
Operating income .............. $4,192.753 $5,589,830 $2,877,381 
ST a - 1,476,450 413,969 466,615 
ee eae $5,669,203 $6,003,799 $3,343,996 
pe | a oe ee 1,193,699 419,150 392,278 
Net income before taxes____-__-- $4,475,504 $5,584,649 $2,951,718 
Federal income taxes___.__.-- ~~ { 1,250,000 1,021,000 
*Federal excess profits tax_.-.~~- 2,132,852 {2,125,000 Cr200,000 
7Canadian & other for. taxes____| | 169,615 233,133 
Net inc. bef. deduc. of minor. int. $2,342,652 $2,040,034 $1,897,585 
Minority interests in income___-_-~-_ 131,241 186,521 41,658 
PS ke iets = aes FE ees MER $2,211,411 $1,853,514 $1,855,927 
Earnings per common share__--__~~ $0.45 $0.36 $0.36 


*1944, after post-war refund of $116,000 and debt-retirement credit 
of $120,000; 1943, reduction of provision for prior years. +After 
Canadian post-war refund: 1944, $16,216; 1943, $29,729. 

NOTE—The equity of the company in net income of foreign subsidi- 
aries not consolidated and foreign associated companies exceeded dis- 


Safeway Stores, Inc.—Earnings— 


Calendar Years— 1945 1944 
PO I rn . $5,082,514 $3,336,315 
Preferred dividends a an Sa BO ae : 1,039,615 1,058,683 
tEarned per common share__.__.______._-_____ $1.59 $1.63 


*After providing for interest charges, depreciation and taxes on 
income. The provision for taxes on income for 1945 was $3,336,315. 
tOn 2,540,652 shares, the average number outstanding during the 
year, giving effect to the three-for-one split-up of common stock. 


To Pay 25-Cent Common Dividend— 


The directors on March 8 declared a quarterly dividend of 25 cents 
per share on the $5 par common stock and the regular quarterly 
dividend of $1.25 per share On the 5% preferred stock, par $100, both 
payable April 1 to holders of record March 19. A distribution of 25 
cents per share was made on the present common stock on July 1, 
Oct. 1 and Dec. 20 last year, while on April 1, 1945, a dividend of 75 
cents per share was paid on the old no par value common stock 
which was split-up later in the same month on the basis of three $5 
par shares for each no par share heid.—V. 163, p. 820. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


January-— 1946 1945 1944 1943 
Gross from railway $1,490,279 $1,974,297 $1,638.829 $1,470,367 
Net from railway_. 642,095 1,029,374 816,884 845,093 
Net ry. oper. income___ 306,685 276,398 193,869 361,098 


_ St. Louis-San Francisco Ry.—Earnings of Co. Only— 


January— 1946 1945 1944 1943 
Gross from railway -. $7,888,944 $9,622,381 $8,957,101 $7,790,041 
vr from railway__- 1,216,148 3,043,717 2,622,703 2,414,829 

ry. oper. income___ 779,498 1,412,924 1,659,109 1,553,746 
—-V. 163, pp. 820 and 946. 
EARNINGS OF SYSTEM 

Month of January— 1946 1945 1944 
Total operating revenues__ $8,282,736 $10,035,611 $9,405,529 
Total operating expenses__ 6,933,153 6,831,955 6,566,257 
Net railway operating income 864,302 1,459,322 1,773,906 
Other income ____.__.___ age: ; - 50,603 34,210 22,119 





Total income - os Gh _ $914,905 $1,493,532 ® $1,796,025 
Deductions from income___.._____ 5,153 1,850 a; 3638 


Balence available for fixed chgs. $909,752 $1,491,682 $1,792,390 


—V. 163, p. 820. 


St. Louis-San Francisco & Texas Ry.—Earnings— 




















January— 1946 1945 1944 1943 
Gross from railway____ $320,494 $289,479 $309,405 $333,422 
soa irom gg ee SW? AYE 126,909 95,005 134,458 172,557 

et ry. oper. income_-__ 88,895 19,413 2,06: ‘ 
sie ae 62,062 80,789 

St. Louis Southwestern Ry.—Earnings— 

Month of January— 1946 1 
Railway operating revenues $3,751,105 $6 332 050 
Railway operating expenses 2,989,169 2.857.818 

Net revenue from railway operation $761,936 
Railway tax accruals—ad valorem ns 83.938 wee oes 

Federal income taxes... 80,904 1,930,295 

Other Federal railway tax accruals 107,932 "116,862 

Railway operating income... —e—i—(i(i—s—~—S $489,16 
Other railway operating income__. ck ies 33,548 vier 

Total railway operating income______ apr $522,709 1,2 
Deductions from railway operating income___ 183.942 ‘sites 

Net railway operating income finsapiie tek $338,7 ‘ 
Non-operating income ______. soileibe 39,330 ae 

Gro*ts income _____._.._____ heals $378,097 , 
Déductions from gross income ’ 256.741 “Senons 


Net income SE, : } 5 $121 356 i 
—V. 163, p. 820. $121,356 $706,448 





: St. Regis Paper Co—Annual Statement—Net sales 
in 1945 were at an all-time high, Roy K. Ferguson, Pre- 
sident, announced in connection with his release of 
the company’s annual report to stockholders. 


At the same time, he reported the company’s current ex si 
program will be continued. ‘“‘The immediate pre? long-range pests 
for the wide variety of wood cellulose: produc's manufactured and 
sold to more than a score cf America’s growing basic industries 
called for substantial expansion of production facilities in all divi- 
sions,”’ Mr. Ferguson said, continuing: “This is being accomplished 
by construction of new plants, by modernization of equipment in pres- 
ent establishments, and through acquisiticns of additional properties.”’ 

&t. Regis sales are derived from a wide cross sectio stry 
and commerce, and Mr. Ferguson explained ‘“‘the esvareiticatatt ce 
products and end uses constitutes a measure of protection against 
the peaks and valleys of demands in the fields served.” ; 


Products of St. Regis Paper, its subsidiaries and affiliates: are 


tributions received from such companies by approximately $100,000 
in 1944 and $216,000 in 1943.—V. 163, p. 232. 

San Antonio Uvalde & Gulf RR. —Earnings— 
January— 1946 1945 1944 1943 
Gross from railway____ $195,094 $228,753 $191,369 $162,343 
Net from railway_____- 10,091 *13,080 *20,026 22,838 
Net ry. oper. income___ *48.670 *87,253 *80,815 *24,502 


*Deficit.—V. 163, p. 820. 





order. 


position as possible. 





NOTE—Fer mechanical reasons it is not always 
However, they are always as near alphabetical 
pussible to arrange companies in exact alphabetical 





Savannah Electric & Power Co.—Earnings— 
1945—12 Mos.—1944 


Period End. Dec. 31— 


1945—-Month—1944 














Operating revenues ___ $381,282 $426,290 $4,894,222 $5,002,272 
Operation ...-.....-. 198,009 214,086 2,430,504 2,363,950 
Maintenance —____- Pe 30,016 29,882 364,335 313,809 
General taxes. ........... 26,986 29,375 296,576 336,178 
Fed. normal and surtax 6,400 10,885 107,000 115,300 
Federal exc. profits tax 37,000 51,680 646,000 711,500 
Ret. res. aceruals and 

amort. of exc. over 

orig. cost of util. plt. 41,128 34,133 529,999 409,850 

Utility operating inc. $41,741 $56,246 $519,807 $751,682 
Other income—net —_- Dr1,223 12,903 Dr3,677 20,983 

Gross income -__-~_- $40,517 $69,150 $516,129 $772,666 
Income deductions —_- 2i,590 33,025 298,050 381,232 

Net income —_-__.~- $18,927 $36,125 $218,078 $391,434 
Dividends on 6‘ preferred stock nt 60,000 60,000 
Dividends on debenture stocks Pao Be tees 47,219 149,114 
Dividends on common stock__ Bt esi 459,202 med: 

COMPARATIVE BALANCE SHEET DEC. 31 

ASSETS— 1945 1944 
eR ee __....... $10,937,664 $13,065,005 
Other physical property---- ad 3 31,270 31,666 
Other investment —__.---~-- S re = REE s os 5,610 
Gi 5. at be i ei ss 622,503 1,116,050 
U. S. Government Securities 259 110,446 885,446 
Special depesits .....-.-..-.--- dha 345,000 1,213 
Warrants receivable ______- 3,526 3,215 
Accounts receivable ____- eae m ‘ 256,596 268,461 
Materials and supplies_____- ite schasdtiwabeeene 189,527 273,550 
OES ee | al Sree 2,761 8,015 
Unamortized debt expense, less premium_____- 36,006 iss 
Unamortized debt discount and expemse_.._.-. -—-~--- 162,803 
Excess of recorded cost over original cost of 

Se Se ee decicihce spanticnesttdelae 2,716,779 2,829,978 
Other deferred debits wm EEE SARE 5,226 10,160 

SS Se PE Ok atamy $15,257,304 $18,661,171 

LIABILITIES— 
6% preferred tsock _......____________.______ $1,000,000 $1,000,000 
First preferred or debenture stocks ($100 par): 

Series A, 8‘’¢, 13,000 shares etait ‘ 1,300,000 

Series B, 7¥2‘*, 2,500 shares_- ‘cise 3 ei & 250,000 

Series C, 7%, 2,500 shares_____ ee ers if ~ 250,900 

Series D, 642%, 1,363 shares Pape ee SS aad 136,300 
Premium on debenture stock, Series B__ us Bee As 1,043 
Common stock (133,334 shs., no par)_________ 3,100,012 3,100,012 
lst Mtge. Bonds 3 «~ Series Due 1975__________ G000,060... > -akaee 
ist & Refunding Mtge. Bonds___. Bas gpa Or oan 5,458,000 
Savannah Electric Co. consol. 5s, '52 F , ES 1,872,000 
Savannah Electric Co. consol. 5s, Serial Bank 

notes 2%‘ due 1945-1955_________ ia CTR 2,850,000 at 
Accounts payable __-_______ tot€l ue car ee 204,585 167,027 
NE EES EEOC EN TM 65,876 69,413 
Taxes accrued _____ eas ? tis 110,864 887,641 
Sr os sles 79,134 77,388 
Other current & accrued liabilities te 15,512 3,987 
Customers’ advances for construction 2 14,284 12,927 
Reserves—retirement _...._____ peaiee 32a 1,311,334 2,969,999 

Uncollectible accounts __ a 40,343 31,735 

Injuries and damages A vd ater ing 27,391 86,819 

oe eee ees b é Ps 20,830 i9,411 
Earned surplus ~---______ PS? Bone ai 417,139 967,469 


SS a aa 
—V. 163, p. 319, 


(The) Schiff Co.—Usual Cash Dividends— 


At a meeting of the directors held on Feb. 8, 





-----------. $15,257,304 $18,661,171 


the board declared 


the regular quarteriy cash dividend of 25 cents a share on the common 
shares without par. value payable on March 30, 1946, to holders of the 
common sharés of record at the close of business on March 15, 1946. 


Thus the dividend is paid 


of a split-up) of 


outstanding, as well as on 


by the distribution as a share dividend, 


on. the 74,250 common 
March 6, 1946, as a share dividend 


one common share for each 


shares 
(considered to be in the nature 
two common shares 


issued on 


{ the 148,500 common shares outstanding 
prior to the issuance of such additional! shares. 
Last year, the company paid four regular quarterly cash dividends 
of 25 cents per share on the common stock and, in addition, on Dec. 15 
disbursed an extra of 87'2 cents per share. 
The splitup of the common shares. without par value, was effected 


on March 6, 


1946, of one 


additional common share, without par value, for each two common 
shares, without par value, held of record at the close of business on 


Feb, 19, 1946. 


The Committee of Security Rulings of the New York 


Curb Exchange ruled that the common shares be quoted ‘“‘ex’’ on March 


7,. 1986, said stock distribution.—V. 163, p. 319. 


(D. A.) Schulte, Inc.—Redemption of Stock— 


All outstanding shares of convertible preferred stock, par value $25, 
which were recently called for redemption on March 15, 1946, at 
$100 per share plus accrued dividend of $1.87% per share are 
being redeemed at the Commercial National Bank & Trust Co., New 
York, N. Y. The privilege of converting each share of preferred 
stock into 16 shares of common stock expired at the close of busi- 
ness on March 11, 1346.—V. 163, p. 660. 


Scott Paper Co.—Registers Preferred, Common Shares 


The company has filed a registration statement with the SEC for 
65,000 shares (no par) cumulative preferred stock and 67,065 shares 
(no par) common stock. 

The company’s common stockholders will 
purchase the new common on 
Shares now held. 

Shares unsubscribed for, along with the new preferred, will be 
offered publicly by underwriters headed by Drexel & Co., Philadelphia, 
Smith, Barney & Co., and Merrill Lynch, Pierce, Fenner & Beane, 
both of New York. The offering price will be filed in amendment.. 


To Issue Additional Common and New Preferred 
Shares— 

At the annual meeting to be held March 28, the stockholders will 
vote on proposals to increase the authorized common stock to 2,000,000 
shares from 1,000,000 and to create 150,000 shares of new cumulative 
preferred stock. 

The company intends, on or about April 2, to offer a sufficient 
number of common shares as will produce approximately $3,000,000 
in additional capital. As of Jan. 31 last, there were outstanding 
804,782 shares of common stock out of 1,000,000 authorized. 

It is planned to offer the additional common shares initially to 
holders of common stock of record April 1, or such later date as 
registration statement becomes effective. Subscription warrants will 
be mailed to common stockholders on or about April 2. The sub- 
scription price and the number of shares to be purchased will ba 
specified in the warrants. It is intended that subscription warrants 
shall expire on April 16. 

The proceeds from the sale of common stock will provide a part 
ot the funds required for improvements in and additions to existing 
piant facilities, including the installation of additional paper making 
and finishing equipment at the Fort Edward, N. Y., plant of the 
wholly-owned subsidiary, Marinette Paper Co. 

If the proposed new preferred issue is approved by the stockholders, 
it is the intention of the company to authorize the issuance and sale 
of 64,115 shares, or a sufficient number of preferred shares to retire 
the presently outstanding 29,780 shares of $4.50 cumulative preferred 
stock and 30,000 shares of $4 cumulative preferred stock. 

The new preferred stock will be issued at not less than $100 per 
share, and will have a fixed dividend of not less than $3 and not 
more than $3.75. 

It is planned to file a registration statement with the SEC 
covering new preferred and common issues. Subject’to registration 
statement becoming effective, it is contemplated that the offering of 
the new preferred will be made by underwriters on or about April 2, 
and that present!y outstanding preferred shares will be called for 
redemption on or about May 6, 1946. 

The company, it was said. has had discussions with Drexel & Co, 
and Smith, Barney & Co. concerning underwriting of the proposed 
offerings, but no definite arrangements have been entered into or will 
be entered into until immediately prior to the effective date of the 
registration statement. | 


Annual Report—Raymond C. Mateer, Vice-President, 
on Feb. 25 said in part as follows: 


After provision for dividends on preferred shares, net earningg 
per common share in 1945 (based on the average number of shareg 
outstanding) were $2, as compared to adjusted earnings of $2.04 in 
1944. The increase in carnings from $1.96 (as published in the 1944 
annual report) to $2.04 resuited from a reduction of $54,022 in the 
provision for taxes applicable to 1944. This reduction is included in 
a net additional tax provision of $116,675 charged to earned surplus 
in 1945 for prior years’ taxes resulting from review of tax returng 
for 1940-1944 by the Bureau of Internal Revenue. 

On May 26, 1945, all the assets of Automatic Paper Machinery Co., 
Inc., wer? acquired in exchange for 136,840 common shares of Scott 
Paper Co. issued for that, purpose. The directors of Scott Paper 
Co. valued the acquired net assets at $5,500,000 of which $2,150,000 
was allocated to common capital and $3,350,000 to paid-in surplus, 
Subsequently, goodwill was determined as being equivalent to $3,277,500, 
This amount was written off to earned surp.us in 1945 in accordance 
with the company’s long established policy of carrying goodwill on 
its books at the nominal figure of $1. 

On Dec. 27, 1944, the company’s wholly-owend subsidiary, Marinette 
Paper Co., purchased from the International Paper Co. a paper mill 
property at Fort Edward, N. Y. Since that time, as materials and 
equipment became availabie, extensive rebuilding and renovation of 
that property have been in progress. Although the completion of the 
program has been delayed somewhat because of difficulty in obtaining 
certain equipment parts, one paper maching was completed and put 
into operation in December of 1945 and another in January of 1946, 
ScotTowels are now being manufactured in the Fort Edward mill 
and the production of other Scott products at that plant will begin 
as soon as the installation of the necessary machinery has been 
completed. It is expected that two other paper machines, now in the 
course of construction, will be operating before the first of July. 

At the end ot the year, contracts with the Government had been 
either completed or terminated. Profits on Government business in 
1944 have been reviewed and no renogotiation refund will be required 
for that year. It is anticipated that no renegotiation refund will be 
required for such business in 1945. 


CONSOLIDATED STATEMENT OF EARNINGS AND EARNED sa 
1945 1 


be offered the right to 
the basis of one share for each 12 














Net sales —- , ie _ $37,679,661 $31,467,002 
Cost of products sold__ 28,012,387 23,066,329 
Depreciation was ‘ Meta Yn 1,090,508 1,002,967 
*Distribution, administrative and gen. exps. 5,650,385 4,578,095 

Gross profit: ...-..-.. ‘ 2 $2,926,381 $2,819,61L 
Dividend from Brunswick Pulp & Paper Co. 65,360 65,360 
Purchase discounts, interest, etic._- P 127,030 91,708 
Gain from sale of plant assets i are 109,284 on pint 
Interest on additional taxes for prior years_- BVTRee 6 wwe < 

ND os iia nd ders En ree _.. $3,154,205 $2,976,679 
Provision for State income taxes itl aah ai 108,0C0 103,714 
Prov. for Fed. normal inc. taxes and surtax--~ ~~ 1,070,000 987,256 
Federal excess profits tax POMBE payne ee 220,000 | 265,467 

Wee sernings .....i25..... ux istics ails Adela $1,756,205 $1,620,242 
Dividends on preferred shares____- ee sa 254,013 254,013 
Dividends on common shares__._-_..--~------ 1,387,030 1,202,296 

Net amount carried to earned surplus__-—-~~-- $115,162 $163,933 
+Earnings per common share__--__~~.------- $2.04 $2.00 


*Including freight paid on products sold. Based on the average 
number of shares outstanding. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ao 1945 1944 

Pe yall ilo ahinn caecrn to we a es keene onde img or ah anaemia $2,027,439 $2,378,209 
U. S. Government securities (at cost). ..-- 1,321,000 3,491,000 
Dominion of Canada bonds (at cost).._-_- 59,000 54,455 
*Accounts receivable -~~--------- TPE ond tar eel 2,493,562 1,563,090 
Inventories (at lower of cost 6dr market )-~---~- 5,979,080 2,613,344 
Claims, advances, etc. (after reserve)-.----~--_- 522,824 404,479 
Recoverable portion of Fed. excess prof. taxes_ 133,045 atlas 
Employees’ U. S. savings bonds and cash heid 

under payroll deduction plan ieee SEF 28,450 30,016 
Prepaid insurance, taxes, etc._- ied . 275,706 238,140 
Refunds of Federal excess profits taxes (est.)- BP hast 144,809 
Minas Basin Pu'p and Power Co. Ltd. 52% 

mortgage bonds, at cost__~. soi eciascophabbaaie dike 50,418 73,491 
#Capital stock of Brunswick Pulp & Paper Co. 1,520,000 1,520,000 
**Land, plant and equipment (cost) -.-.-~~--- 11,565,560 9,851,277 
Patents, trademarks and goodwill —~.--.-- 1 1 





_. $25,976,085 $22,362,287 


Total -----~---------~-------- 
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LIABILITIES— 
Accounts payable ~..------------------------ $3,075,172 $1,337,146 
Accrued wages, salaries and capital stock taxes 148,604 186,824 
Employees’ deposits for purch. of U.S. sav. bds.- 28,450 30,010 
Miscellaneous operating reserves —-~--~---~---- 58,318 73,500 
Dividends payable Feb. 1 on pfd. shares___--- 63,503 63,503 
Reserve for Federal and State taxes on income 1,430,145 1,720,398 
434.50 cum. pfd. stock (no par)__---.-------- 3,030,115 3,030,115 
§$4 cum. pfd. stock (no par)---------------- 3,000,000 3,000,000 
GCommon stock (no par) -------------------- 8,727,596 6,577,596 
Paid-in surplus —------~--- EN ee ae SON  oene 
Barned sirius <..2.-2- 632-1 n-ne nae 3,064,182 6,343,195 
a cere ee 8 Sd 


*After reserves of $69,549 in 1945 and $62,094 in 1944. +Represented 
by 15.200 shares, or 50% of the total outstanding (at cost). tStated 
value of 29,789 no par shares. §Stated value of 30,000 shares of no 
par value. {Represented by 804,795.98 shares in 1945 and 667,955.98 
shares in 1944. **After reserves for depreciation of $11,183,519 in 1945 
and $9,680,993 in 1944.—V. 163, p. 660. 


' Seranton-Spring Brook Water Service Co.—SEC Ac- 
cepts Plan— 


An amended plan for recapitalization of the company and liquida- 
tion of the Pennsylvania Water Service Co., both subsidiaries of the 
Federal Water and Gas Corp. was approved March 8 by the SEC, 
which found the provisions “fair and equitable’ to all affected per- 
ons. 

’ Under the authorized program, Scranton will issue 1,000,000 shares 
(no par) common stock, which are to be distributed as follows: 

(1) 13.5 shares in exchange for each of the 39,539 shares of Scran- 
ton’s $6 preferred stock held by the public and each of 779 of the 
79 shares held by Pennsylvania. 

(2) 11.995695 shares in exchange for each of the 12,075 shares of 
Gcranton’s $5 preferred stock outstanding. 

(3) The remaining 310,862 shares in exchange for Federal’s hold- 
fngs, consisting of 16,233 shares of $6 preferred, including 200 to be 
Obtained from Pennsylvania; all of Scranton’s outstanding common 
gtock and indebtedness of Scranton in the amount of $1,446,502. 

Scranton will sell $23,500,000 of 30-year first mortgage bonds and 
10,000,000 of cumulative preferred stock, provided the annual interest 
charges and preferred dividend requirements shall not aggregate more 
than $1,130,000, and with the proceeds and other funds, it will retire 
its outstanding mortgage bonds. ; 

Federal has agreed to purchase at $13.685 for a period of 15 days, 
which are to be designated later, shares of the new common stock of 
Scranton from persons receiving them in exchange. If this offer is 
mot made, Federal may not receive the 310,862 new common shares 
proposed to be allocated to it. 

Complying with a request of Scranton, Pennsylvania and Federal, the 
Commission said it will apply to the Federal District Court for an 
erder to enforce and carry out the terms and provisions of the 
@mended plan.—V. 163, p. 946. 


) Sears, Roebuck & Co.—February Sales Up 36%— 


Month of February— 1946 1945 Increase 


gee Ss > See nininlblintinintn Ilbiawacgoomdpes $95,061,144 $69,901,333 $25,159,811 
-—V. 163, p. 1202. 


Securities Corporation General.—Dividends.— 


The directors have declared a dividend of 5 cents per share on 
the common stock and the usual quarterly dividends of $1.50 per 
share on the $6 series cumulative preferred stock and $1.75 per 
share on the $7 series cumulative preferred stock, all payable 
April 1 to holders of record March 15. d 

Payments on the common stock last year were as follows: April 
©, Oct. 1 and Dec. 31, cash dividends of 5 cents each; and June 
20, one share of International Utilities Corp. common stock for 
each 10 shares of Securities Corporation General held.—V. 162, p. 3118. 


Seiberling Rubber Co. — Recapitalization Plan Ap- 
proved— 

The stockholders on Feb. 27 approved a plan of recapitalization 
which provided that common stock be changed from no par shares 
(stated value $1 per share) to $1 par value shares on a share for 
share basis, that the authorized $100 par class A preferred stock be 


reduced from 35,255 shares to 18,792 shares, the amount now out-,. 


standing, and for the creation of a new issue of 35,000 authorized 
shares of $100 par value non-convertible cumulative prior preferred 
stock. Of the latter issue, 29,512 shares are offered in exchange for 
the outstanding, 14,756 shares of no par $2.50 convertible preference 
Stock on the basis of two shares of: new prior preferred stock for 
each old preference share held. See also V. 163, p. 1290. 


Shawinigan Water & Power Co.—Bonds Offered— 
Offering of $12,828,000 1st mtge. collateral trust sinking 
fund bonds 3% series L due Mar. 1, 1961, at 10144, was 
made recently in the Canadian market by Dominion Se- 
curities Corp., Ltd., and associates. The offering brought 
to $65,753,000 the amount of bonds refunded by the com- 
pany since Jan, 1, 1945, 


Through these refunding operations Shawinigan not only has 
brought about substantial reductions in its interest requirements, but 
also has effected repatriation of $27,925,000 of bonds which previously 
were payable in New York.- 


Calls 4% Bonds— 

All of the outstanding 4% 25-year first mortgage and collateral 
trust sinking fund bonds, series F, due April 1, 1961, have been called 
for redemption on April 15 next, at 102 and interest. Payment will 
be made at the Royal Bank of Canada, in Montreal or Toronto, Can- 
ada.—V. 163, p. 1034. 


Shelter Industries, Inc. (N. Y.)—Plans To Build 26,000 
Homes Annually — 


Formation of this corporation to design, manufacture and distribute 
completely equipped factory fabricated houses at erected prices to the 
owner ranging from $4,997 to $5,891 was announced on Feb. 27 by 
Donald Deskey, industrial and architectural designer, who is President. 

The new corporation has already started production in its East 
Coast manufacturing facilities, and volume production will make houses 
available at the rate of 200 per month before the end of the year, 
according to Mr. Deskey’s statement. 

“Present plans to expand the number of factories identified with 
the program will enable the company to produce at the rate of more 
than 26,000 houses annually during 1947,” he stated. 

These new houses, according to Deskey, will be practical, com- 
fortable, low-cost, expandable living units—complete even down to such 
items as gas or electric kitchen ranges, cabinets, refrigerators, lighting 
fixtures, circulating warm air system, hot water heater, springs and 
mattresses, and complete plumbing and wiring equipment. “The 
quoted prices,” Mr. Deskey stated, ‘include all erection and foundation 
costs and exclude only the cost of developed land.” 

The company will deliver the new houses from key combination 
manufacturing and distribution centers throughout the country, it 
was stated by John Sculley, Jr., partner of Jackson, Nash, Brophy, 
Barringer and Brooks, New York law firm, who is Chairman of the 
board of the new company. Mr. Sculley announced that in addition 
to Mr. Deskey, the members of the board of directors are: Earl Mc- 
Clintock, Chairman of Sterling Products International Inc,; Hudson 
T. Winner, President of Winner Manufacturing Co., Inc.; Cornelius 
J. Reid, President of C. J. Reid & Co.; Ralph G. Gulley, Architect- 
Partner of Donald Deskey Associates; Richard L. McClenahan, Manage- 
ment Partner of Donald Deskey Associates; Gordon E. Hyde, President 
of Federal Advertising Agency, Inc.; Richard M. Bennett, Chairman 
of Department of Architecture, Yale University; and Alfred Auerbach, 
Senior Partner, Alfred Auerback Associates, marketing consultants. 

“Since the end of the war,” Mr. Deskey stated, ‘problems of factory 
mass production of the houses have been ironed out in the plant of 
the Winner Manufacturing Co., Trenton, N. J., where models have 
been in production for several months.” 

A Shelter Industries prototype house was initially developed in 1940 
end erected near Providence, R. I., *"here it has been thoroughly 
tested under continuous “normal living conditions’ for a period of 
five years. ‘ 


Sibley, Lindsay & Curr Co., Rochester, N. Y.—Com- 
mon Stock Offering — George D. B. Bonbright & Co., 
Rochester, N. Y., recently offered 11,000 shares of com- 
mon stock (par $20) at $35 per share. The offering, 
made solely to bona fide residents of the State of New 
York, was oversubscribed. 


COMPANY—Company was founded March 30, 1868, ‘and was known: 
originally as the Boston Store. 


In addition to the retail operation in Rochester, the company also 
cwns a controlling interest in the Erie Dry Goods Co., located in Erie, 
Pa, This company operates the leading department store in that city. 


CAPITAL CHANGES—In January, 1945, pursuant to the plan 
approved by the company’s stockholders, the capitalization of the com- 
pany was changed to 350,000 shares of common stock (par $20); the 
total authorized capital of the company remained at $7,000,000. The 
vnissued shares of stock previously authorized and the shares held 
in the treasury were eliminated and the remaining outstanding shares 
were reclassified and exchanged for the new shares on the following 
basis: one share of preferred for 7'%2 shares of new common and one 
share of old common for three shares of new common. The exchanges 


resulted in the issuance of 249,375 shares of new common stock with 
a stated value of $4,987,500. 


The stockholders also approved the sale of 625 shares of the new 
common stock to members of the executive committee. These shares 
were sold for $12,500 ($20 per share), thus increasing the outstanding 
capital stock at Jan. 31, 1945, to 250,000 shares. 

The capitalization as of Jan. 31, 1945, was as follows: 


Outstanding 

6% mtge. bonds, non-callable, due Jan. 1, 1961____________ $1,125,000 

Mortgage payable, due July 28, 1951___._..___ = 47,500 
Capital stock, par $20 (authorized, 35,000 shs., out- 

ae ee aa a an 8, ea aah 5,000,000 


EARNINGS—Earnings of the company and Rochester Sales Corp., 


its wholly owned subsidiary, exclusive of undistributed earnings of 
Erie Dry Goods Co., were as follows: 


War and 

Federal Postwar *Net 

Year End. Jan. 31— Profits Taxes Conting. Profit 
i RR SF ret epee $1,355,630 $616,400 © Sle $539,230 
Diced detokiaiinabe. 1,266,040 605,200 $150,000 510,840 
Re RETIRES Sara $09,622 332,543 100,000 477,079 
TR CRE CESS CR 799,432 222,800 100,000 476,632 
BOE ietitannin linkin cain 500,245 GRIGO 2 ues 431,145 


*Does not include undistributed earnings of Erie Dry Goods Co. 


ns 
PURPOSE—This offering is being made for certain individual stock- 
holders for the express purpose of creating a loca] over-the-counter 


market for the stock and does not represent any financing by the 
company. 


Sierra Pacific Power Co.—Earnings— 
Period End. Jan. 31— 1946—-Month—1945 1946—12 Mos.—1945 











Operating revenues___— $254,286 $239,632 $2,790,915 $2,707,339 
gentle A ae a 93,826 92,108 1,062,753 1,068,645 
Maintenance —__.._____ 11,347 16,665 202,400 174,622 
General tases, ..._.*.. 22,582 21,654 264,529 253,149 
Fed. normal & surtax__ 35,600 23,200 291,300 275,500 
Ped. excess profits tax ~ ---.-- 15,840 97,160 115,110 
Retire. reserve accruals 13,563 13,783 172,599 168,027 

Utility operating inc. $77,367 $56,380 $700,173 $652,283 
Other income inet)_--- 501 658 7,988 7,843 

Gross income --__.-- $77,868 $57,038 $708,161 $660,127 
Income deductions____~ 7,745 8,262 116,346 107,047 

Net income ic... $70,122 $48,775 $591,815 $553,079 
Dividend preferred stock i........_...._.... 210,000 210,000 
Dividends on common stock ~_-.-.-________--_. 317,217 317,217 


—V. 163, p. 694. 


Standard Aircraft Products, Inc.—Acquisition— 


R. N. Webster, President and Chairman of Standard Aircraft Prod- 
ucts, Inc., announces the purchase and acquisition of the Clifford 
Manufacturing Co. of Boston, Mass., for a price said to be in the 
neighborhood of $1,250,000. 


Since 1926 the Clifford company has been engaged in the manu- 
facture of thermostatic instruments and metallic bellows for use in the 
temperature control field. That company also has been producing 
aluminum aircraft radiators, oil coolers and heat exchangers under 
special patented deseign, enabling the aircraft industry to secure. a 
highly efficient cooling medium with substantial savings in weight. 

With the exception of the appointment of Mr. Webster as President 
and Chairman of the board of Clifford, all other officials and person- 
nel will remaim unchanged. No changes in the policies of the company 
are contemplated. Walter Clifford, founder of the company and former 
President, will continue his active association with the company in the 
capacity of engineering and production consultant for a minimum 
period of five years. 

Mr. Webster stated that the present backlog or orders for the 
combined companies exceeds $3,000,000. Postwar conversion has been 
completed in all divisions, including Standard’s plants in Dayton, Ohio. 
—V. 162, p. 174. 


Simpsons, Ltd. (& Subs.) —Earnings— 


Fiscal Year Ending— Jan.2,°46 Jan.3,°45 Jan. 5, 44 


*Profits from. operations_------_W $8,391,892 $7,043,265 $6,518,332 
Income from investments... ~~ 21,497 49.683 81,863 





$8,413,390 $7,092,947 $6,600,194 
Directors’ remuneration other than 


SAO TIOT a sticterins Stites Stage 15,095 12,340 11,940 











Interest on Bonds ....._.-.. sie 439,022 503,928 561,245 
Contribution to Employees’ Savings 

and Profit Sharing Fund —_-__. $156,245 59,400 46,800 
Provision for pensions ~_-..______ 100,000 100,000 75,000 
Proportion of underwriting and re- 

funding expense and of premium 

on secur. retired, written off____ 225,000 186,450 180,200 
Prov. for deprec. of bldgs. and 

equipmeNh,.. 4.0 -~~- 5 coin 720,169 703,350 832,345 
Prov. against future deprec. in in- 

VORCOEY: . VRIUES hk s Lo diennne sone eee hs ok, 200,000 
Prov. for inc. & ex. pfts. taxes____ 5,332,000 4,105,000 3,672,000 

Profit for year wo --- +--+ ~~ = + $1,425,858 $1,422,479 $1.020,663 
Previous earned surplus __________ 2,341,224 2.549.995 2,823,082 
Reserves no longer required_-__--~ I i 

Total surplus 2... 2... 8 $4,472,234 $3,972:474 $3,843,746 
Preferred dividends paid____.___ 1,729,709 1,631,250 1,293,750 

me yei — ——-— Le 

Balance ~-------------- ~~------ $2,742,524 $2,341,224 $2,549,995 

Refund. portion of ex. profits tax_. '’2.300,00 1,362,350 743,125 





Total surplus 





sa -- $4,942,524 $3,703,574 $3,293,120 

*After deducting all selling and general expenses including remun- 
eration for fees of solicitors and counsel and salaries of executive offi- 
cers and salaried directors, and after providing for bad debts but 
before charging depreciation. of building and equipment. *This 
amount includes the companies’ contributions of $35,258 in respect 
of the reserves of $705,152 credited to earned surplus. 


CONSOLIDATED BALANCE SHEET AS AT JAN. 2, 1946 


ASSETS—Inventories, $9,825,181; trade accounts receivable (after 
making provision for bad and doubtful accounts), $4,909,398; pay- 
ments in advance of receipt of materials and goods in transit, $516,- 
071; Dominion of Canada bonds (market value $1,298,486), $1,283,- 
625; cash on hand and in banks, $1,198,533; refundable portion( of 
excess profits tax, $2,200,000; employees’ stock purchase plan (at: cost), 
$1,066,889; prepaid charges on account of future business, $868,186; 
underwriting and refunding expense and premium on securities re- 
tired, less amounts written off, $2,486,048; land, buildings and equip- 


ment at depreciated reproductiv 
744,708. ; 


LIABILITIES—Accounts payable, including customers’ deposit ac- 
counts, $5,135,374; accrued interest, wages, rent, etc., 2051,000; acorued 
taxes, $3,709,014; contribution payabie to employees savings and 
protit sharing tund, $156,245; contribution Payav.e vO pensions 
trust, $100,000; accrued bond interest, $167,629; firs. mortgage 314% 
serial bonds, $12,500,000; reserve for depreciation of bdula.ugs and 
equipment, $11,691,541; reserve against future deprec.at.on in inven- 
tory values, $1,200,000; 442% cumulative redeemab.e pre.erred saares, 
os Sat ties cool ee sate and class B (300,000) snares, 

ae Se 98 ® . ’ ’ 2, " ef n a viO. = 
profits tax, $2,200,000; total, $56,744,700--V 10s, bat pa 


values, $32,390,775; total, $56,- 


Sioux City Gas & Electric Co. (& Subs.) —Earnings— 
12 Months Ended Jan. 31— 
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Operating revenves -.-.-.....-.. a 1,034 $3 348,493 
a age 6 EOE monn caaniege es pskmiatenn. | Ra ain | 
MERON ANG soe ee ee ee 1.2,04/ 141,995 
Provision for depreciation... an ES 2.4.40 220,497 
Taxes other than Federal income taxes____.___ 40d, 11d 482,047 
“Prov. for estimated Federal income taxes____ 141,789 135,834 

Net earnings 1,301 
eledestblas acto, hte cese cpibeneec eed ae : 42) , P 
Other income (net)______ phd inesweite Shacnske Seoniie , s(aie’ ns Fie 4 





Curses nega ie es 5,07 
Interest on tite Oe ere # 360,000 





i a 341,722 360,000 
Amort. of debt disct., prem. and exp. (net). 13,985 16,250 
Interest on unfunded debt__...---- 4,650 4,512 
(@pecial- chemeie a 368,207 385,085 
Amort. of utility plt. acquisition adjustments__ 3%,007 37,357 
Interest charges to construction... Cr4,357 Cri,287 

Seb Ghesedy ge iye S | eis $677,073 $663,154 


*No excess profits tax payable. +The special char 

- . 2 ge in the 12 months 
period ended Jan. 31, 1946, is equivalent to the estimated reduction in 
consolidated Federal taxes on income resulting from deductions of 
costs applicable to refinancing of bonds and that in 1945 is equivalent 
to the reduction of such taxes resulting from loss on sale of railway 
property by a subsidiary company. The classification of these special 
charges under “other deductions” is required by a regulatory commis- 


sion and in the opinion of the com i i 
accountants concur, Prates’ charesslon te ManeaEe 


‘ the amount of taxes chargeable to operations 
Should not be reduced by these special items and to do so-results in 


overstating net earnings from operation 5 
overstati g p Ss and gross income by such 


NOTE—In Dec., 1945, the company refinanced $9,000,000 first mort- 
gage 4% bonds and 47,954 shares of 7°% preferred stock and issued 
$8,000,000 _ first mortgage and collateral trust bonds, 2% % series 
due 1975, and issued 38,000 shares of 3.90% cumulative preferred 
Stock and 118,938 shares of additional common stock ($12.50 par). 


In this connection the 118,938 shares of old common stock ($25 ) 
have been changed to 237,876 shares of comm a teas 80) 
which with the additional’ oh S c on stock (par $12.50), 


shares Of compnan sect % age hoy in ee 1945, total 356,814 
» a , t ts i q 
—V. 163, p. 947. p ) to be outstanding thereafter 


Sladen Malartic Mines Ltd.—Earnings for 1945— 


4th Quar 3rd Quar. 2nd Quar. ist Quar. 

ee. wee: Coe 42,743 35 204 <a 00s Saas 
po a eae i ca $192,547 $153,011 $182,679 $214,040 
Recovery per ton_____ ef 4.50 4.33 4.24 3.91 
Oper. cost per ton_____ 3.92 4.48 3.600 3.0. 
it seat ee ai 24,608 *5,234 19,074 46,844 
assets_____ 830,6 7 y 

*Deficit.-V. 162, p. 3219. 30,691 798,261 804,153 773,762 





Smith Engineering Co., Milwaukee, Wis.—Stock Of- 
fered—The Milwaukee Co., early in February, offered 
10,000 shares of capital stock (par $10) at $19 per share. 


COMPANY—Company was incorporated in Wisconsin Nov. 3, 1906. 
The business now conducted was originally conducted as a partnership 
known as Smith and Post. The present company was incorporated on 
Nov. 3, 1906, as Smith and Post Co., and in Sept., 1913, the name 
was changed to Smith Engineering Works. 

Business consists of the manufacture, assembly and sale of ma- 
chinery for mines, quarries, gravel plants and contractors. Its com- 
plete line includes gyratory breakers and jaw breakers, secondary 
crushers, roll crushers, vibrating screens, rotary screens, washing 
screens, super-scrubbers, log-washers, sand classifiers, elevators,» con- 
veyors, feeders, bin gates, and several types of semi-portable and 
portable gravel and quarry plants, the latter being soid to counties) and 
other governmental agencies, as well as to contractors. 


CAPITALIZATION—Prior to the amendment of the articles of. in- 
corporation which became effective Jan. 2, 1946, the company’s cCap- 
italization consisted of 2,000 shares of capital stock (par $100) of 
which 1,995 shares were held by stockholders and 5 shares were.held 
in the treasury. The amendment provides for 30,000 shares of stock 
(par $10). The stockholders who held the 1,995 shares (par $100) 
became entitled to 19,950 shares of stock (par $10) and 50 shares are 
held in the treasury. The remaining 10,000 shares are now “being 
offered for sale, After this financing, therefore, the company, will 
have authorized and issued 30,000 shares of stock, of which 29,950 
will be outstanding. ‘ 

PURPOSE—Proceeds are estimated at $167,500. Company intends to 
purchase tools and equipment for use in its plant, to make certain 
plant changes and to add to its working capital. 


INCOME ACCOUNT YEARS ENDED SEPTEMBER 30 


1945 1944 1943 
BORG FOI iin namannancindy ees. $1,801,344 $1,684,048 $1,657,599 
Cost Gf gooGe a0... ..6ck 1,249,144 1,147,078 1,067,224 
Total operating expenses.._-_--_ . 314,443 307,244 333,955 








Operating profit _......________ $ 237,755 $ 229,725 $ 256,419 
Other deductions—net Cr6,076 9,520 16,842 
Provision for taxes on income____. 181,500 156,487 169,121 


Net profit 





esha ee deinbgnancactencanayeancieaen abana $ 62,332 $ 63,717 $ , 70,456 


(Howard) Smith Paper Mills, Ltd.—Calls 6% Stock— 


All of the 71,703 outstanding shares of 6% cumulative preference 
stock (par $100 each) have been called for redemption on May 8, 
1946, at 110 and dividends, Payment will be made at the Montreal 
Trust Co., Montreal or Toronto, Canada. 

It is stated that part of the funds for the above purpose will be 
obtained through the sale of an issue of 160,000 shares of new $40 
par value $2 preference stock at par.—V. 161, p. 1028. 


South Penn Oil Co.—To Consider Stock Split-Up— 


The company will ask its stockholders to express in advance their 
views on the desirability of splitting up the company’s stock, probably 
on a two-for-one basis. Normally, the board of directors reaches a 
decision on whether a company’s stock is to be split. 

Some stockholders have indicated their desire for a two-for-one 
split by reducing the par value of the present shares from $25 to 
$12.50 a share. 

The directors desire to find out how prevalent this sentiment is 
and, for that purpose, will ask stockholders in the proxy statement 
for the annual meeting, to be mailed soon, to indicate their wishes. 

If the holders of a majority of shares indicate they would favor a 
split-up, the directors contemplate calling a special meeting to vote on 
@ proposal to split-up the shares.—V. 162, p. 1029. 


Southeastern Greyhound Lines—40-Cent Dividend— 


The directors have declared a regular <lividend of 40 cents per 
share on the cOmmon stock, par $5, payable June 1 to holders of 
record May 15. A similar distribution was made on March 1, this 
year, while in each quarter during 1945 a payment of 35 cents was 
made. An extra of 10 cents was also paid on Jan. 7, 1946.—V. 163, 
Pp. 112. 
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Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended March 9, 1946, 
totaled 2,083,000 kWh., as compared with 2,024,000 kwh. for the 
cotresponding week last year, an increase of 2.9% -—V. 163, p. 1290. 


Southern Pacific Co.—Earnings of Transportation Sys. 
(Incl. Separately Operatéd Solely Controlled Affiliated Companies) 
Month of January— 1946 1945 


109 
Total railway operating reventes__--~-~~--~-- $41,964,351 $51,002, 
Total railway operating expenses-------------- 31,930,117 35,914,029 





Net revenue from railway operations_—.-~~- 
Railway tax accruals _-~~.~--~~-------------- 
Equipment and joint facility rents (a0t)- 120% 


$10,034,234 $15,088,079 
4,104,870 8,976,890 
1,527,665 2,039,481 





Nét railWay operating income__------------ $4,401,697 $4,071,708 





SEE Oe OS 390,254 429,870 
So $4,301'982 $4,501,579 
Total miscellaneous deductions_-_--~~---~----- 50,931 60,866 
Interest on funded débt—bonds and notes__--_ 1,741,900 1,935,530 
Other fixed charges_._--_-------------------- 24,040 ee 
Total contingent charges—--.------ eke aie ~~ ees 

ome of S. P. Transp. System__------ $2,975,081 $2,486,791 
cules income ef solely controlied affil. cos.__-- 057 170,826 


46, . 
?Consolidated adjustment —---- Be eso he Cr174,805 Cri79,922 





Consolidated net income —----~-~---~-------- $3,195,944 $2,837,539 


*Excluding S. P. RR. Co. of Mexico. tRepfrésenting interest on cer- 
tat bonds St solely controiled attiliated companies not credited to 
income of 8S. P. Transportation System.—vV. 163, p. 1202. 


Southwestern Public Service Co.—Earnings— 

















ried End. Jan. 31— 1946—~Month—1945 1946—12 Mos.—1945 
I ss revenues __- $828,023 $892,219 $10,366,926 $9,969,916 
expense ____ 318.184 328,622 4,061,511 3,833,794 
ite nett deen 45,197 49,761 583,486 518,527 

other than in- 
eae tallies Pigs ccecok 62,817 67,967 777,551 791,409 
Prov. for retirements_ 63,472 66,780 791,177 853,604 
Amortiz, of franchises.. 397 406 4,784 4,868 
ating income $337,956 $378,683 $4,148,417 $3,967,713 
pat come ec tasead 30 1,336 4,502 300,292 
Gross ihcOme ____-- $337,986 $380,020 $4,143,915 $4,268,005 
Incomé deductions ____.._---~---------------- 2,665,056 2,558,527 
Net income ------------------------------ $1,478,860 $1,709,478 
Accrued dividends cumulative preferred stock -_ 243,397 379,972 
NE TAL DR A AE $1,235,463 $1,329,505 


--V. 163, p. 1290. 


Spencer Kellogg & Sons, Inc.—Annual Report— 




















Years Ended— Sept. 1, 45 Sept. 2, "44 Aug. 28, 43 
ES ETE Bat ao ae $73,363,081 $93,745,793 $70,047,313 
Marine division revenues____------ 82,754 610,962 1,120,894 

i 2, delenit mene wcthisiee $73,445,835 $94,356,755 $71,168,207 
Cost of sales and expenses__--...-- 68,808,155 85,191,319 64,075,095 

NE Ee a $4,637,680 $9,165,436 $7,093,112 
Other # ocea SESS, RE Sa 355,177 487,194 73,715 

etek imeome: oo... ....--~ $4,992,857 $9,652,630 $7,166,827 
Provision for bad ~~ i cdnussiiin bmi dren 400 Goo aipnoo 
P:o ision for contingenciés_____-~- i A ’ 
Si edOSs NS: oo ence 209,893 267,037 136'044 
Fiusial income tax__-_.--....----- 737,934 802,761 697,872 
Fid, excess profits tax (mei)....__. 2,424,262 5,972,008 4,409,258 

SEES etek ities ao ae eee $1,520,767 $2,160,824 $1,493,653 
Cash. Geeitends ..... .ceui sun sa-s 1,099,899 1,079,291 865,662 

Balasice, surplus ....- dae. 2+.--« $420,868 $1,081,533 $627,991 
Common shares outstanding. ~~ 611,055 611,055 509,213 
Earnings per share____...._-.----. $2.49 $3.54 $2.93 


COMPARATIVE BALANCE SHEET 


ASSETS— . Sept. 1,45 Sept. 2, 44 


I sn a tierce $11,392,707 $10,668,174 
United States savings bonds______-..--------- 137,000 -137,000 
ESSE RS SS Ea eee 187,440 936,864 
Post-war refunds of excess profits tax_._- ~~~ 701,566  $..~--- 
EE RRO TIERS) 4 ONE Sa SR 9,494,823 16,975,671 
BRR RA ta RRR SSRI eS A Ra oR nO 4,296,998 2,112,081 
U. G, Treasary tax noted...........---------- <P ee eta 
mepeeeee Seervewe 20 oe 3,760,358 4,517,237 
eee Gree er so 153,421 201,666 





teenie hes intotereatenncreinmen angina wanes macnn $33,434,814 $35,548,693 


Total 

LIABILITIES— 
8 mere $14,700,000 $14,700,000 
I nn nae 410.006 4,920,000 
i he tk 1,449,025 2,502,281 
Long-term bank loan__.....- ~~. -----.-+-_ 4,010,000 820,000 


SSR eg ae eee 152,051 56,411 





Accrued interest payable___________--_______-__ 9,183 4,410 
Fedéral income and excess profits taxes________ 3,162,197 3,438,326 
Derempends peared... >. 274,975 274, 
ME ote se 1,676,880 1,574,731 
I es bie neanbenes 7,590,504 7,257,627 
| REESE EE RE SOE Ak ane te be eee $33,434,814 $35,548,693 
*After depreciation of $8,560,998 in 1945 and $8,917,496 in 1944. 


+Represented by 611,055 shares (no par).—V. 163, p. 232. 


Sperry Corp.—New Director Elected— 


Dr. Jerome Clark Hunsaker has been elected a director to succeed 
O. Max Gardner, new Under-Secretary of the Treasury. 


Dr. Hunsaker is head of the Department of Mechanical and Aero- 
nautical Engineering at the Massachusetts Institute of Technology 


and Wheeler Insulated Wire Co.—V. 162, p. 3200. 
Spokane Portland & Seattle Ry.—Earnings— 


* January— 1946 1945 1944 1943 

Gross from railway__._. $1,357,864 $2,197,944 $1,699,468 $1,810,691 
Net from railway-_-__-- 188,782 728,018 454,393 901,744 
Net fy. Oper. income___ *37,681 332,908 31,419 614,008 


*Deficit—V. 163, p. 822. 


(A. E.) Staley Mfg. Co.—Transfer Agent— 


The Chase National Bank of thé City of New York has been ap- 
pointed transfer agent of the cumulative preference stock, no par. 


The Guaranty Trust Co. of New York has been appointed registrar 
for a new issue of 50,000 shares of cumuiative preference stock, $3.75 


series. See V. 163, p. 1202. 


Standard Cap & Seal Corp.—Partial Redemption--- 


The corporation has on March 13 notified the New York Curb Ex- 
changé thet it would call by let after the : of 

March 46, 10,600 shares of its convertible preféronce stock for rederiip- 
tion on April 20 at $33 a share, plus accrued dividends.—V, 162, 
p. 3120. 





business On 


Staridard Gas & Electric Co.—Holders Ask Appeal 
Dismissed— 

Counsel for a group of Company's preferred stockholders have asked 
the U. 8. Circuit Court of Appeals at Philadelphia to dismiss the 
appeal taken by Edward V. Trainor of Chicago from the decision 
handed down last December by District Judge Paul Leahy of Wil- 
mington, Del. : 

In this epinion, Judge Leahy approved the company’s plan to pay 
off its $58,601,000 notes and debentures in cash, in lieu of part cash 
and part portfolio common stocks as previously planned. 

In their brief, the preferred stockholders’ counsel stated that the 
appellant has no right to appeal, since he had not participated in the 
proceedings before the Distriet Court, and that the company has the 
right te withdraw its previous plan and pay off the debt in cash. / 

Interested parties have until March 29 to appeal from Judge Leahy's 
decision. 

In the interim, Standard is proceeding with its efforts to pay off 
the debt. Under the present extension from the SEC the company 
has until March 30 to effect the step. 


SEC Approves $51,000,000 Bank Loan— 


The Securities and Exchange Commission has approved the proposal 
of Company to borrow $51,000,000 from a group of 11 banks at an 
interest cost of 2%2%. Proceeds of the bank loan, together with 
approximately $9,000,000 of treasury cash, will be applied to the re- 
demption, “as soon as possible,” of $58,601,000 of company’s 6‘c notes 
and debentures now outstanding. 

The Bank notes are to be sécured by pledge of all the holdings of 
Standard in the comimon stocks of Pacific Gas FJ Electric Co., Okla- 
homa Gas & Electric Co., Califorhia Oregon Power Co., untain 
States Power Co., Wisconsin Public Service Corp., Louisville Gas & 
Electric (Del.), Louisville Gas & Electric (Ky.) and ja Co. 
The collateral was estimated solély for the purpose of the Jean to have 
a “realizable value’ of $130,500,000.—V. 163, p. 695. 


Standard Oil Co. of New Jersey (Del.)—Now Has Own 
Fleet ' 


This company has announced the acquisition of its own fleet for 
operation in the New York Harbor area with the purchase of six tugs 
and 19 barges with a carrying capacity ranging from 5,000 te 30,000 
barrels. Previously, the company contracted with outside carriers to 
transport all its products to its affiliates’ terminals, dealers and con- 
sumers. a 

The acquisition of this fleet will enable the Standard Oil Co, of New 
Jersey, largest supplier of fuel on the eastern seaboard, to +mprove 











further its service.—V. 160, p. 671. ee 

(L. 8.) Starrett Co., Inc.—Earnings— 

Six Months Ended Dec. 31— 1945 1944 1943 
Been | iasteih tities. sudaadisdllas saa $3,175,423 $4,762,181 $5,752,873 
WO A 2,068,426 2,787,971 3,158,272 
Sell. & gen. exp. —_---_-- Saher Eee 437,901 452,767 70,722 
Add’l. compen. paid te employees-_ 131,657 134,634 164,842 

Operating profit _......_.____-- _ $537,440 $1,386,619 $1,869,037 
oe 16,524 13,582 ~~ 21,832 

EE Gl ae $553,964 $1,400,201 $1,980,869 
ne we 54,521 76,157 ~ 87,357 
Est. refund on renegotiation.._..- = ----~-. 280,000 a 
Res. for U. S. income taxés______- 167,800 142,400 . 141,400 
Res. for U. S. excess profits tax___ 65,200 659,790 1,373,300 
Refund. portion of exc. prfs. tax. _- ------ Cr65,980 Cr137,330 

ARS. See Soa e +4,266,443 $307,834 -€516,143 
Dives pee 2... 146,699 146,699 256,723 
Earnings per common share_..--. = $1.13 $2.10 + $3.51 


*Includes depreciation and amortization in the amount of $136,945 
in 1945, $164,271 in 1944 and $116,538 in 1943. tBefore~operating 
surpliis credits ($15,723) and operating surplus charges ($85,100), the 
latter figure after allowing for $290,096, being the refundablé€_ portion 
of U. S. tax on additional amortization of $375,196 charged off. 


Renegotiation of government contracts has been completed for the 
year ending June 30, 1945, and resulted in a gross refund of 509,137. 
The provision made therefor in the accounts of the year énding at 
that date was in excéss of this amount and, after adjatment of 
applicable taxes, there was a net excess of $5,925. This latter amount 
together with other adjustments of taxes of prior yeurs was credited 
to operating surplus. No further refunds on account of renegotiation 
are expected. 

The company has elected to terminate at Sept. 30, 1945 the period 
of amortization of emergency facilities, the cost of which is $1,262,743. 
Amortization has been re-computed on the basis of the shortened 
period and the amount, $375,196, of additional amortization applicable 
to prior years, less the U. S. taxes, $290,096, which are refundable 
on this account, has been charged to operating surplus. 

At Dec. 31, 1945 the company held U. S. tax refund bonds in the 
amount of $510,923 representing post-war refundable excess profits 
taxes. These bonds were redeemed Jan. 2, 1946. 


COMPARATIVE CONDENSED BALANCE SHEET 


ASSETS— Dec. 31, 45 June 30, "45 
Cash—Demand deposits and currency_____-.--_- $1,020,409 $1,128,850 
Uv. S. Bonds and Notes—at cost _.._._.._ 2,130,986 2,420,063 
Accrued interest on U. S. securities_....__--- 41,676 37,096 
Refundable U. S. taxes on income___________~ Oe 
Accounts receivable—customers __.______ 547,953 719,103 
EGR i Rl 2,646,526 2,543,398 
Miscellaneous accounts receivable ______._ __- a 4.813 5,564 
Miscellaneous securities—at cost _.. ss” 13,500 13,500 
Refundable portion of U. S. exc. profits taxes. = --2-- 646,293 
OS SE ae eee meet 82,734 96,400 
Buildings—cost (net) __- eS 391,687 639,915 


Machinery and equipment—cost (net) 


936,926 1,083,166 
Deferred charges 


426,872 109,064 








GS a a ee $8,539,846 $9,442,410 
LIABILITIES— 
Accounts payable and accrued expenses_______ $287,155 $342,936 
Accrued Federal and state taxes... === Sté«i2zSCB,OB=—-s«O*1:, BH, 96 
Reserve for renegotiation refund_._..... = === isi te 373,690 
Reserve for contingencies ____ ss —t—‘(t;i‘stsS 350,000 350,000 
Common stock (146,699 shares, no par)______ 1,466,990 1,466,990 
EE a Se ee 1,964,433 1,964,433 
I ne 3,142,765 3,092,397 . 
SS nee Be Pte $8,539,846 $9,442,410 


Starrett Corp.—Interest Payment— 


Pixed interest amounting to $25 per $1,000 bond will be paid on - 


April 1, 1946, to registered holders of the 5‘ secured income borids, 


series of 1950, due aly 1, 1950. of record at the close of business . 


on March 15, 1946.—V. 163, p. 695. 


Sterchi Bros. Stores, Inc.—February Sales.— 


Period End. Feb. 28— 1946—Montn—1945 1946—2 Mos.— 1945 
$832,632 $409,335 $1,558,622 $788,112 


< . , ZZ 

Sterling Drug Inc.—Preés. of Unit Réesigns— : 

L, Earle, Wicklum has resigned as President of F¥ederick Stéafns 
& Co. of Canada, Ltd., Windsor, Ont., it was announced here by Dr. 
J. Mark Hiebert, Sterling Vice-President snd General Manager of the 
parent company’s ick Stearns & Co. divirion. Ra Hender- 
son who recently joined the division’s executive staff im Detroit is 
temporarily supervising the dsor plant of the Canadian com- 
pany as assistant to Dr. Hiebert. Mr. Wicklum has purchased and 
will mariage his own food distributing company in Windéor. 

Mr. Hendersoh was factory manager of Frederick Stearns & Co., 
Lid., from 1933 to 1939, and from 1940 to 1944 was Vicé-Presidént in 
cha of plant pooigteey for Stearns in Detroit. He rejoined Stearns 
in | of t i, eer after an association with William R. War- 
ner. ri « rk. 


Mr: Wicklum beoame President and Sonaeing } Disector # the Cana- 
dian company end ite Subsidiary Nyat Ce., Ltd., iss Ovbotie?, 1964. 


V. 163, p. 1203, == tas 


Sullivan Machinery Co.—Merger Agreement Approved 


The agreement of mergér providing for the merger of this company 
with and into Joy Manufacturing Co. has been approved by the stock- 
holMiers of both companies. Each share of cépital stock, without par 
value,.of Sullivan Machinery Co. will be exchangeable for and into 
1% sMares of common stock, par value $1, of Joy Manufacturing Co. 
—V. 163, p. 1203. 


Suncook Mills—Balance Sheet— 








ASSETS— Sept. 29, '45 Sept. 30, 44 
Oe $9,396 $166,596 
United States Treasury Bills _...__..___..s 574,711 499,750 
United States excess profits tax refund bonds_ 15,043 15,043 
Deposit for payment of Empl]. withhold tax__ Siete 906 
Accrued int. on United States Treasury bills_. 179 “ss 
Abatement certf. (1944 Mass. Corp. excise tax) etd do on 7,916 
y. | So a ae Ce aE EN $599,330 $690,211 
LIABILITIES— 
Accounts payable ......_._...____ peOcu he. je $22.1 
Provision for Federal and State taxes... ___ “330 eae 
pas ooo ge ae for pay. withhold. taxes... §=______ 6 
eserv or tihg éxpense _.__.-.-____. 1 
Preferred stock ($100 par) . __ e dpe oe bes ay “ 
Common stock ($25 par).....___ on oe derail 920,200 
CONN PND 4 arse ck ital 7,801 5,220 
Earned sufplus __.__ a i 559,023 1,202,469 
Treasury stock, préferred ____ ihSESG A slaes ie oS Dr400 
ee eee ee Z Watiesuske ~~ Yess Dri 869 
Div. im liquidation _...._ | swcheeeeds - _ €b¢4¥e Dr1,471,430 
I ee $599,330 $690,711 


"State taxes only.—V. 161, p. 49. 


Sylvania Electric Products, Ine—Regular Dividends— 


The difectors or Mafch 13 declared a dividend of 25 céhts share 
on the common stock, no pat valwe, and a regular mapleris’ dividete 
of $1 per Share on the no par $4 cumulative preferred stock, both pay- 
able April } to holders of reeérd March 20. An initial distribution of 
76 cents per share Was paid on the preferred stock on Jan. 2, last. 

Payments on the common stock @uring 1945 were as follows: April 2, 


July 2 and Oct. 1. 25 cent: h; =e! 
cobtaa-¥. heb 6. oa: S each; and Dec. 20, @ yéar-end of 50 


Téck-Hughes Gold Mines, Lid.—Earnings— 
Years Ended Dec. 31— 1945 














Dry tons of ofe treated. t oe 
Gross value of bullion SS SStS:*«GSYY event $506. 110 
Cpe WN vids Ads. ts) ke "761,158 — 664.405 
Operating. - profit. .........._.__ : 
— from whvestents: 29 # hapa aan: tt 
eee SUD i 27,384 
Lamaque Gold Mines, Lid.—dividends..__ ~~ 344.140 540,926 
Tele ieee : 
Provision fot tames .us...::.. = ore sis "Teed “sab son 
Net profit é 7 
a, ge ey ee subs ibaa 3 78,256 $790,263 
Earnings pér share on 4,807,144 capit 7 "$0. 
—¥. tee, ,807, capital sharés $0.12 $0.16 


Texas Electric Service C6.—Earnings— 


Period End. Dec. 31—~ 1945—Month—1944 1945—-12 Mos.— 1944 
Operating revenues ___ $1,199,693 $1,198,707 $14,836,236 $13,773,176 











Qperating expenses __ 576,131 
Fed. Phan excess profits, ° es weowasne —" 
and other Fed. taxes 243,747 83,665 73 2 
~Special deduction __.. Crg24729 PRD Cro 6ie 340 perros 
y and other tax. 77,589 7 139,911 
Pinte Ape dee eg 7 1,144 912,879 839,911 
serve appropriations. 43,334 83,334 758,000 1,000,600 
Net operating rev. $1,083,621 $387,535 $5,828,2 5 
¢ sis , . : $ ,273 3,502, 
Other income (net)___ 1,151 4,733 38,326 : "Seaes 
Gross income $1,084,772 $392,268 $5 
alee 2g ; , , 866,599 $3,551,069 
Int. on mtge. bonds__ 41,250 140,542 1,010,199 1,686,500 
Interest on serial notes 4,206 in 33.845 
— nn Seer 4G a eet 2 RUE 
an expense.__.____ 169,4 of 7 
Prov. tof alah af aki 94 6,635 1,977,026 79,622 
Plant acquisit. adjts. 19,148 153,188 
Other inter. and deduc 3,587 17,399 26. 99,473 
‘ ; ; 126 
Interest chg¢d. to const. Cr4,787 Cr3'919 Créeey onsen 
Net income __ *$851.874 $231,611 +$2,5 
N abaitag dh wht 5 ‘ ,572,103 1,689, 
Dividends applicable to pref. stock for period 375,678 " steer 


-$ees-— 2... $2,396,425 $1,314,133 


‘ , a s 
; . come and excess profits tax re turns 


mpany. tNet income computed without 
+g A B., ae effect thereon of the extraordinary non-recurring 
pA es - of a special charge in amortization of debt discorint 
ree yn tee connection with refinancing by the company, ($167,- 
- lt -- and $1,955,031 for 12 months of-such tax benefits hav- 
Getumber 6 ~y by the special amortization charge) was $194,557 for 
v 163 p pe: $1,914,785 for the 12 months ended Dec. 31, 1945.— 





Balance 


Texas & New Orleans RR.—Earnings— 


January— 1946 1945 1944 
; ‘ 1943 
a from railway ___ $8,837,665 $10,546,501 $11,538,285 $9,993,741 
— rom railway_.____ 3,038,016 4,072,162 5,712,809 5,112,516 
~ a nev _— 1,428,471 1,117,620 1,537,709 2,367,586 


Texas & Pacific Ry.—Results From Operation— 
Month of Jantary— 

















1946 1945 
Operating revenués --.--..... $4,527,248 $6,984.974 
Operating expenses... == 5184 3'773'040 
Net révenué from railway operations __ 398 : 
Railway tax accfuelg iu. me Sree yt bia op “2 ib tat 
Railway opérating incomé._..- ’ $956 ' 
Equipment rentals (net Dr)... ete yt ood 
Joint facility rentals (net Dr) 13,416 12/214 
Net railway operating incomé____s—| 7 7 
Otlwt “Neemnees basse cs + ae 
Ge). SN esis, 91 
Miscéllanecus deductions... sort ay 677 
Pineg GROG 22-528 se 234,196 281,250 
Net income —----..-..._________.._........ $608,063 — $636,055 


—V. 163, p. 822. 


Textron, Inc.—31%-Cent Preferred Dividend— 

The directors have declared a quarterly dividehd (No. 2) 6éf 31% 
cents per share on the 5’ convertible preferred stéck, par $25 pay- 
able April 3 to holdérs of record March 15. An initial quarterly 


terly pay- 
ment of like afiount was made on Jan, 2 last.—V, 163, p. 356. wie 


Thatcher Manufacturing Co.—-To Increase Stock— 


The stockholders on April 4 will vofé upon a proposal to teclassify 
and increase humber of sharés from 460,009 Sharés of Which 
16,000 shares of the par Value of $100 @ach are préférred stock (known 
as 7%. cumilative preferred Steck), 132,000 sharé$ are Gonvértible 
preference stock without. par value and 318,000 shares afé torfitfion 
stock without.par value to a total of 863,909 shares of which 113,969 
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» ers, (a) 


shares Shall be convertibles\preference ‘Steck without par value and 
750,000 shares shall. be~commorst6ék withott~par valuc. 

The board of directors has fixed the close of business on March 8, 
1996, as the record date for determination of stockholders entitled 
to. notice of, and to vote at,.the meeting. ; 

e-management has no immediate plan for the issuance of such 


_additienal. shares of commor*stock but when authorized the addi- 


tional shares may be made available for issuance for any one or 
more of the’ following purpeses without further action of stockhold- 
for sale, (b» for exehazige upon acquisition of additional 
property,.(c) for exchange upon. retirement_ of, conyertrble preference 
steck, (d) for stéck dividends; (e) for steek t-up> 

Following the dividend paid in common stock in January of this 
year and after reserving 132,000 shares for: conversion of the com-» 
vertible preference stock (including shares held in the treasury) and 
15.200. shares for exercise of options, there remain only 218 shares 
of! authorized but unissued common stock.—V. 163, p. 695. 


‘Texas Pewer & Light Co.—Earnings— 


Period End. Dec. 31— 1945—Month—1 1945—12 Mos.— 1944 
$1,418,761 $1398 026 $17,299,210 $16,221,052 

















Operating revenues __- / 
Operating expenses ___ 656,224 .540,023 7,406,001 6,542,210 
Fed, inc: -exc. prof. etc. 
‘Ped, tax., bef. spec. . 
eenstien = ae 333,730 130,590 By me 2,724,655 
° jak. deduction Crs0gse4 2 = 2- 2:206:3987. = .. s<-<- 
Property and other tax. 59,644 67,549 843,767 795,914 
Prop: retire. res. appro. 100,000 100,000 1,200,000 1,200,000 
Arhort. of iImt.-ter. inv. 447 1,524 4,656 4,515. 
Net operatg. revenue $821,300. $533,340 $6,949,215 $4,963,758 
Other income ‘net)___-_ 1,379. ~ 1,644 81,539 110,287 . 
Gross income ______. $822,679 $541,984 $7,030,754 $5,074,045 
Net interest etc. deduc. 86,196 211,667 4,014,119 2,374,690 
Net income _____ ~~ $736,483 $330,317 $3,016,635 $2,699,355 
Div. applicable to preferred stocks for period 865,050 . 937,138 
GE FS Ae. eee Se beans $2,151,585. $1,762,217 


“Extraordinary non-recurring tax benefits from participation with 
parent in consolidated federal income and excess profits tax returns 
arid from refinaneing by- the company. 

NOTE—The net income computed without regard to the net effect 
thereon of the. extraordinary non-recutrinig tax- bénefits and of 4 
Special eharge in amortization of @ -discount and expense in con- 
nection with refinancing by the company | (62,282,175 of such tax 
benefit having been offset by the special amortization charge) -was 
$3,010,423 for the 12 months ended Dec. 31, 1945.—V. 162, p. 3239. 


Thompson Produets, Ine—Registers With SEC— 


A registration statement covering the proposed sale of 40,000 shares _— 


of, 4% cumulative preferred stock and 75,000 shares of common stock 
was filed Mareh 8 With the SEC 

Subject to the registration statement becoming, effective, public of- 
fefing of ihese shares is expected to be made shortly after appropriate 
action by stockholders at a meeting to be held on March 26. 

The proposed financing, according to J. H. Coolidge, Vice-President 
and Treasurer, would provide funds for the purchase of the plant of 
the Thompson Aircraft Products Co. at Euclid, Ohio, for $5,000,000, 
which has been operated under lease from the Government, and for 
other capital improvements and additions to be undertaken by the 
company. : 

Stockholders will vote at the meeting on March 26 with respect to 
an imerease in the amovnt of authorized 4“ cumulative preferred stock 
from 60,000 to 100,600 shares, as well as to the release from pre-emp- 
tive rights of 75,000 presently outstending shares of comimon stock so 
as to permit immediate sale to underwriters. 

The proposed offering will be made hy an underwriting group headed 
by Smith, Barney & Co., and M°Den°'d & Co. Offering prices of the 
new shares will be supp‘ied by amendment. 


SUMMARY OF EARNINGS (INCLUDING SUBS.) 


Calendar Years— 1945 1944 
$ $ 
Net sales . te WE 94,911,337 130,847,120 
Consolidated net profit é. 1,520,954 72,906,312 
Common shares cutstanding Sp 361,697 359.737 
Earned per share zs $3.55 $7.45 


“Includes a credit of $1,000,840 appropriated from reserve for gen- 
eral contingencies to cffset moving and other reconversion expenses 
charged to current operations, and is after provision for estimated taxes 
on income amounting to $322,599. A charge cf $726,192 was made 
against 1945 operations representing the portion of wnamortized in- 
vestment im emergency plant facilities applicable to 1945 *After pro- 
vision for estimated taxes on income and reserves for contingencies. 
The figure for 1944, adjusted to reflect final renegotiation settlement, 
was $10,199,103. 


Consolidated current assets at Dec. 31, 1945 amounted to $28,684,212, 
and concolidated current liabilities to $11,210,114. Net current assets 
of $17,474,098 represented an increase from the $16.260,839 as ef Dec. 
31, 1944. Consolidated earned surplus increased during the year from 
$10,614,466 to $11,124,019. 

Since Dec. 31, 1945, according to Mr. F. C. Crawford, President, the 
company has conclueed. final renegotiation agreements with the Price 
Adjustment Board for the years 1943 and 1944.—V. 163, p. 822. 


_Tide Water Associated Oil Co. (& Subs.)—Earnings-— 


Calendar Years— *1945 1944 1943 
*Net income —-_-~- . $18,159,000 $17,787,202 $14,902,640 
Earnings per common share-_ $2.57 $2.43 $1.98 


*Tentative figure. Subject to possible minor adjustments on ecom- 
pletion of the audit by independent auditors. tAfter a!l charges and 
estimated Federal income taxes. 

The usual quarterly dividend of 93%, cents per share has 
Ceclared on the $3.75 cumulative preferred stock, 
helders of record March 11.—V. 163, p. 648. 


been 
payable April 1 to 


Fide Water Power €Co.— Amended Plan— 


An amended recapitalization plan filed with the SEC, pursuant to 
Section 11 +E) of the Public Utility Holding Company Act of 1935, by 
Company was approved March 4 by the Commission. 

The amended plan provides among other things for the retirement 
and cancellation of existing common and preferred stocks of the com- 
-pany and the issuance, in exchange therefor of 98,893 shares of new 
common stock. 

It further provides that the holders of the outstanding preferred 


other funds of the corporation, to redeem $7,360,000 342° debentures 
960. 


due Feb. 1, 1 

CORPORATION—Corporation was formed in Maryland Dec. 31, 1929, 
pursuant to an agreement of consolidation dated Dec. 27, 1929, be- 
tween two predecessor corporations. Its charter is not limited as to 
time. Since the date of its formation it has been engaged in business 
as an investment company. Corporation is registered under the In- 
vestment Company Act of 1940 as a diversified, management invest- 


-ment.company of the closed-end type, and is subject to the regulatory 


-«<sharesof-cemmon stock at $18.46 per share for each warrant. 


stock shall receive four shares of the new common for each share of © 


preferred and that General Gas and Electric Corp., as the hotder of 
all of the old common stock, receive the remaining shares of the new 
common togethet with Tidewater’s holdings of 1,870 siares 6f the 
common stock of Atlantic Utility Service Corp.—vV. 161,’ p. 707. 


‘Toledo Peoria & Western RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway_.- *$5,069 $424,794 $457,122 $365,867 
Net from railway___-_ . *13,833 236,961 263,156 208,606 
Net ry. oper. income__ *13,913 197,603 177,022 


225,046 
*Deficit—V. 163, p. 947. . 
Transue & Williams Steel Forging Corp. Reduces Div. 


The directors have declared a dividend of 25 cents per share on the 
no par value common stock, payable March 30 to holders of record 
March 25. From March, 1942 to and ineluding December, 1945, the 
company paid 50 cents per share each quarter.—V. 162, p. 3121. 


Fri-Continental Cerp.— Debentures Offered — Union 
Securities Corp. headed a group of underwriting houses 
that offered on March 14 $7,360,000 2%% debentures 
at 102 and interest. The debentures mature March 1, 
1961. 


LISTING—Corporation intends to make application for the listing 
of these debentures. on the New York Stock Exchange. 


PURPOSE—Net proceeds ($7,369,000) will be used, together with 


* and-ottrer-provisions of such Act applicable to companies of this type. 


CAPITALIZATION AS OF DECEMBER 31, 1945 
Stearn i Authorized Outstanding 
334%*-aetentures due Feb. 1, 1960.___ $7,360,000 $7,360,000 
*$6 cum. pfd. stock (no par)—----~-~ 1,000,000 shs. 141,380 shis. 
Common stock ($1 par) -._.-----... 14,000,000shs. 2,429,318 shs. 


*Stated .value $25 per share. 

Ab Dec. 31, 1945,..theres.were outstanding warrants to purchase at 
any time 1,230,544"shares of Common stock ‘including warrants held 
by the corporation, to purchase 25,1622 shares) on the basis of 1.22 
There 
were reserved 1,230,544 shares of authorized but unissued common 
stock for issuance upon exercise of the aforesaid warrants. 
saa S—The naries of the underwriters and the principal 
amount-of-debentures to be purchased by each are as follows: 








Union Secs. Corp.-_-_- $1,245,000 W. C. Langley & Co. 450,000 
Blyth & Co., Inc.---- 700,000 +E. H. Rollins & Sons 
Goldman, Sachs & Co. ' 700,000 Incorporated ______ 330,000 
Kidder, Peabody & Co. 700,000 Reynolds & Co.______ 330,000 
Mellon Sees. Corp.__- 700,000 McDonald & Co._____ 175,000 
Stone & Webster Secs. Boettcher and Co.___-_ 125,000 
Corporation ___---- 700,000 Ames, Emerich & Co., 
A. C. Allyn and Com- Bs inde chdinkalesamnitienes 125,000 
nee. Bie... 2st ss5 330,000 Kuhn, Loeb & Co.___ 750,000 
INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1944 1943 
Dividends—Casht -__._--------...--- $1,320,223 $1,300,027 $1,285,421 
Taxable securities _......-__- 22 121,174 14,798 16,221 
ei a 159,414 146,402 151,609 
on MRSC ATR See Sel ae __. $1,590,820 $1,461,226 $12,453,250 
General -expenses _-.--..--__---- 171,889 154,634 162,574 
Prior years’ over-accrual for 
eR EES as es ee . te te xen ee 
Interest anid anvortization____-_--_ 269,728 221,037 237,556 
Federal iticomie tax: --...._-_-~. ° 57,642 52,229 
Canadian imcome tax __-_--_----_ 5,419 6,103 9,185 
I Se es oe cae 4,188 18,185 12,982 
it Ge ei os ec cs 3 $1,139,586 $1,008,625 $978,724 
Preferred dividends ___._________-- 848,280 848,280 848,280 
Common dividends _._-___________ GOES ©. Ska) eee 


*The corporation has determined to elect to be taxed as a regulated 
investment company and as such should have no material liability 
for Federal income tax for the year 1945 im respect of the above 
net income. 


BALANCE SHEET DEC. 31, 1945 


ASSETS—cCash in banks, $535,034; investments in U. S. Government 
securities ‘at cost), $1,100,000; investments in other securities (at 
cost), $39,821,213; dividends and interest receivable, etc., $115,249; 
receivable for securities sold, $4,601; receivable for securities sold 
when issued, $190,451; special deposits. for interest, dividends, etc., 
$364,676; total, $42,131,224. 


LIABILITIES—Interest accrued, dividends payable, etc., $472,010; 
due for securities loaned against cash, $23,000; due for securities pur- 
chased, $14,486; due for securities purchased when issued, $232,387; 
reserves for expenses, taxes, ete., $271,273; 342% debentures, due 
Feb. 1, 1960, $7,360,000; $6 cumulative preferred stock, no par value, 
(141,380 shares issued), $3,534,500; common stock (par $1) $2,429,318; 
surplus: (after unamortized expenses on 342‘) debentures of $19,443), 
$27,794,250; total, $42,131,224. 


NOTE—tThere are reserved for issuance 1,230,544 shares of common 
stock for the exercise of warrants to subscribe to common stock at 
any time at $18.46 per share.—V. 163, p. 1203. 


Twin City Rapid Transit Co.—Calls 7% Stock— 


The company has called for redemptien on April 20, next, all of the 
outstanding shares of 7% second preferred stock at par plus accrued 
dividends of $51.14 per share.—V. 163, p. 233. 


Union-Bufaleo Mills Co.—New Control— 
See United Merchants & Manufacturers, Inc. below.—V. 157, p. 2259. 


Union Electric Co. ef Misseuri—3%s% and 2°4% Bonds 
Legal for Savings Banks— 


Elliott V. Bell, Superintendent of Banks, announced on March 13 
that the Banking Board had added to the legal list $90,000,000 of 
334°, first mortgage and collateral Trust bonds, series due May 1, 1971, 
and $13,000,000 of 234‘: first mortgage and collateral trust bonds, 
series due Oct. 1, 1975, of the above company. 

“In authorizing the securities for investment,’ Mr. Bell said, “the 
Banking Board does not undertake to pass upon the question whether 
the obligations constitute suitable investment media for any particular 
savings bank or whether investment at current prices is advisable. 
These question can be decided only by the management of individual 
banks with due regard for all relevant considerations.” 

The above named securities were added to the legal list upon ap- 
plication of the Savings Banks Trust Co.—V. 162, p. 3121. 


Union Carbide & Carbon Cerp. — Annual Report— 
Net income for the year 1945 amounted to $37,889,526, 
equal to $4.08 per share as compared with $37,725,506, 
equal to $4.06 per share for the year 1944. 


In 1945 the outstanding 2'2‘> sinking fund debentures due Sept. 1, 
1953, amounting to $22,800,000 were retired. Sinking fund payments 
were $3,600,000, and the balance of $19,200,000 was retired under the 
terms of the indenture. The yetirement premium in the amount of 
$505,932 was charged against income. 

The revolving credit in the amount of $50,000,000, which was estab- 
lished in 1942 for a five-year period, was terminated by the corpora- 
tion on Dec. 31, 1945. No borrowings had been made under this 
credit. . 

Final settlement under the Renegotiation Act relating to the year 
1943 resulted in a cash refund to the Government in the amount of 
$1,735,776, and a reduction in the stwar refund of excess profits 
tax for the year 1943 of $1,324,860. is expect:d that reviews of the 
operations for the years 1944 and 1945 under this act will be com- 
pleted early :n 1946. Any refunds to the Goverrment resulting from 
these review: will be charged against the reser\e account acerued pro- 
vision for wertime adjustments. Sy in ae? ff 

The President of the United States, by proclamation, ended the 
emergency period relating to amortization, of en,ergeney facilities on 
Sept. 29, 1945, thereby permitting the amortization of such facilities 
over a period of less than 60 months.,.This resulted in .inereased 
charges for amortization for the years.194]1 through 1945. After. al- 
lowance for refunds of income and excess profits taxes.paid for the 
years 1941 through 1944, the net amount of $3,941,211 relating to 
these yedfs has been charged against the acerued provision for war- 
time adjustments. The increased amortization for the’year 1945 has 
been charged against income. 

No changes occurred during the year in the reserve for postwar 
contingencies wnaich amounted to $15,000,000 on Dec. 31, 1945. 

The amount charged against income for depreciation, depletion, and 
amortization was $37,687,483, as compared with $33,031,739 in the 
previous year. An inerease in the charge for amortization resulted 
from termination of the emergency permitting a shortening of the 
amortization period. All emergency facilities completed on Sept. 29, 
1945, have been fully amortized, although many are still im use. 
There will be no charges against income in future years for depreci- 
ation or amortization with respect to such facilities. : 

On Dec. 312, 1945, reserves for depreciation and amortization 
amounted to $256,690,326 on a total value for land, buildings, machin- 
ery, and equipment of $373,807,377, leaving an undepreciated balance 


> oe ; ‘ 


for these assets. of $117,117,051. A substantial portion of the unde- 
preciated balance is represented by land, buildings, tunnels, dams, and 
similar types of assets. 


Expenditures for construction and acquisition of production facili- 
ties amounted to $22,886,727 during 1945, as compared with $10,- 
836,829 in 1944. Since it has been impossible during the wartime 
period to construct plants required By the corporation in its normal 
peacetime activties, it is anticipated that construciom expendiures 
during the next year or two will be substantially larger than in 1945. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 








(Incl. wholly-owned U. S. and Canadian companies) 
1945 1944 1943 1942 
$ $ $ $ 
Rg Ree i CN 134,475,044 161,053,777 158,878,292° 138,359,798 
Prov tor war-time adj. .___.__ 6,315,715  ——_ee 
Deprec. and depletion__ 14,857,664 14,761,234 17,792,792 16,726,351 
Amortization _..._____ 22,829,819 18,270,506 19,593,385 16,210,662 
)  RRRCE A ele 582,941 674,290 767,447 892,843 
Inc. & exc. prof. taxes 58,315,094 83,306,527 79,882,279 66,441,220 
Net income ____ "37,889,526 37,725,506 38,342,389 38,088,723 
Res. for postwar cont’g. $$_____ 3,244,922 5,535,766 6,219,312 
Amt. transf. to surp. 37,889,526 34,480,584 32,806,623 31,869,411 
Previous surplus ______ 108,287,969 104,185,353 101,546,964 100,539,150 
Increase in mkt. value 
of marketable securs. 293,265 387,258 301,426 100,335 
Reduction of valuation 
reserve applicaple te 
marketable secur. sold 249,725 7,938 32,870 2,547 





Fotals --....-—.___. 246,720,485 139,061,132 134 i 
Payments on account ’ 687,884 132,512,442 


of past service retire- 
ment plan __.__.__._ 


2,919,010 
Divs. on corp. stoek___ 


27,833,364 


. 


2,939,800 2,669,167 3,238,114 
27,833,364 27/803/364 oisaaee 


Profit and loss surp.. 115,968,111 109,287,969 104,185,352 102,546,964 
*Shares cap. steck out- ‘ " 





Standing (no par)... 9,277,788 9,277,788 9,277,788 9,277,788 
Earned per share______ $4.08 $4.06 $4.13 $4.10 

*Not including 136,649 shares held by the corporation. 

CONSOLIDATED BALANCE SHEET, DEC. 31 
(Operating in the United States and Canada) 
1945 1 

a Pe 
CII iin ec SR a tak sk eet kickin oe . 104,058,962 110,984,920 
Us &. Treasury tax net@és_............_ 34,000,000 49,77 
Marketable securities _......... = 1,886,198 41 
Trade notes and aceounts._.... st 35,813,149 48, 
Other notes and accounts... = = 6,405,447 5,215, 
oe hg exeess profits tax refund_.._._._..._ 19,340,342 _..._ 
WUCMRGTINS § — beeddeteweod. bus oe .--- 80,067,183 71,378,438 
“Band, buildings, machinery and equipment___ 147,117,051 151,521,029 
Investments— 

Affiliated companies__.........§... sss 2,011,132 3 

Foreign subsidiaries _... |... ~~~. 23,553,864 oneee, 

Other SOCIMNNED sieci Sheed eck UL ter ane ea ESOP et 567 866 
Prepaid insurance, taxes, ete...___ BESS 1,927,372 1,872,176 


Postwar refund of excess profits tax____. 


aoe 1,897,010 12,013, 
Patents, trade-marks and goodwill__ . 1 “2 — 





SnD -— . cucdiodeihiie eeaiaks aie. wilabtie ies oss, . 428,077,709 481,178,978 

LIABILITIES— 
Dees CURIE. 8 iis ee ae 17,748,841 18,467, 
Dividends payable Jan. 1 of following year____ 6,958,341 case 34) 
Instalm’ts due within one year on sink. fd. deb. _..___ 1,800,000 
SRT Oa a ce a a 63,755,803 95,984,540 
ae tciaaes Fine 2 OE PREG eae ee "190,006 
Other accrued liabilities... _ 4,249,621 4,968,879 
Provision for war-time adjustment.._________ 9,891,853 14,000,000 
Deferred liabilities under Govt. contracts_____ 1,625,298 1,642,062 
15-year 2'2% sinking fund debentures... __ RE TT 21,000,000 
Reserve for postwar contingencies 15,000,000 


kdl wince 15,000,000 ,900, 
pu ntee 192,879,842 192,879,842 
115,968,111 108,287,969 


Capital stock (no par) 
Earned surplus 





Total 


---+-----+------~ 428,077,709 481,178,978 


“After reserves for deprec'ation and amortization of $256,690.326 
in 1945 and $204,651,181 in 1944.—V. 162, p. 2521. EPL 


Union Pacific RR.—Bonds Offered—Halsey, Stuart & 
Co., Inc. headed a large group of investment bankers 
that won the award March 13 of $81,602,000 ref. mtge. 
bonds, Series C, 24% due March 1, 1991, and imme- 
diately reoffered them at 102.19% and accrued interest, 
subject to Interstate Commerce Commission approval. 
The issue was awarded on a bid of 101.27, a net interest 
cost for the road of approximately 2.453%. Kuhn, Loeb 
& Co. and associates offered 101.1899 for a similar cou- 
pon, a net interest cost of 2.456%. The winning bid is 
said to have established the lowest interest cost basis 


on long-term financing in the history of American rail- 
road financing. 


Dated March 1, 1946, due March 1, 1991. Principal and interest 
(M-S) payable at office or agency of company in New York. Definitive 
bonds wil! be in coupon ferm, in denomination of $1,000, registerable 
as to principal, and in registered form without coupons, in denomina- 
tions of $1,000 and multiples thereof. Coupon bonds and registered 
bonds without coupons will be interchangeable. Bonds will be re- 
deemable prior to maturity at the option of the company, as a whole 
on any date, or in part in amounts of not less than $5,000,000 (except 
for sinking fund) upon not less than 30 days’ published notice, and 
for the sinking fund on similar notice on any date, at the prin- 
cipal amount thereof and unpaid interest thereon to the date fixed 
for redemption, together with premiums, the initial prices being 
105'4°) and 102%% respectively. 

ISSUANCE—The issuance and sale of these bonds are subject to 
authorization by the Interstate Commerce Commission. 


LEGAL INVESTMENTS—IMm the opinion of counsel, the series C 
bonds will be legal investments for savings banks organized under 
the laws of the States of California, Maine, Massachusetts, New 
Hampshire, New Jersey, New York, Ohio and Rhode Island, and for 
savings banks organized under the general laws of Pennsylvania. 


PURPOSE—The proceeds of the sale of tae bonds will be used, 
together with other funds, to redeem at 107 and accrued interest, 
the company’s refunding mortgage bonds, series B, due Oct. 1, 1990, 
of which there are $81,602,000, principal amount, outstanding, being 
the entire authorized issue thereof. 


SECURITY—The refunding mortgage is a direct lien on approxi- 
mately 3,538 miles of railroad now owned by the company (subjees 
only to the prior lien of the company’s first railroad and land grant 
mortgage on about 2,018 miles, comprising most of the company's 
main lines) and a lien (subject to said first railroad and land grant 
mortgage, so far as it attaches thereto, and to equipment trusts) on 
appurtenances to the mortgaged property, whether now owned or 
hereafter acquired and, te the extent provided im the refunding 
mortgage, on equipment or interests therein now owned or here- 
after acquired. The refunding mortgage is not a lien om lands or 
interests therein not appurtenant to the mortgaged railroads or on 
any property owned by subsidiary companies or on any securities or 
on any mineral rights in mortgaged premises. 


$100,000,000 of the company’s first mortgage railroad and land 
grant 4% bonds, due July 1, 1947, which are all the bonds out- 
standing under said mortgage, will not be-extended but will be 
paid at- maturity. A like principal amount of refunding mortgage 
bonds; other than series A, B, or C, will be issuable to refund or 


. pay, Off,said bonds, and after the satisfaction of the mortgage secur- 


ing said bonds any of said $100,000,600 of refunding mortgage bonds 
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mot so used may be issued at any time: or from time to time, at 
the request of the company, with the approval of the Interstate 
Commerce Commission, for any lawful corporate purposes. In addi- 
tion, $18,398,000, principal amount, of refunding mortgage bonds, 
other than series A, B, or C, may be issued at any time, or from 
time to time, at the request of the company on like approval, for 
any lawful corporate purpose. Refunding mortgage bonds are limited 
to $200,000,000, principa' amount, at any one time outstanding. , 
UNDERWRITERS—The names of the underwriters and the prin- 
cipal amount of bonds to be purchased by each are as follows: 
W C. Langley & Co.__- $1,000,000 


& Co., 
— ___. $16,302,000 Lawson, Levy & Wil- sin tail 
Allison-Williams Co.__- 200,000 liams ~--------- Me ry 
Almstedt Brothers___-—- 100,000 Leftwich and Ross iis y 
Geo. G. Applegate-_---- 100,000 Martin, Burns & Cor- aan 
Arnhold and 8S. Bleich- EE respond 
roeder, Inc._~------- 250,000 Marx & Co..---- pew ped 
c.s Ashmun 7 ene 100,000 Mason-Hagan, Inc. pry 0 
Atwill and Co.__-.---- 150,000 Mason, Moran & Co. , 
A. E. Aub & Co.__---- 100,000 McMaster Hutchinson Fingee 
Auchincloss, Parker & & Co._- - 3 nam J 
Redpath -----~- a 500,000 Wm. J. Mericka es sinteais 
Baker, Weeks & a 750,000 ane — ey , 
0., r " > 
os pee Pee 100,000 Fenner & Beane... 2,000,000 
Barrow, Leary @ Co..- Hon Metropolitan St. Louis ont itin 
; es 100, ©. ---------------- y 
alg oe Set Co. 150,000 Milhous, Martin & ain han 
Bear, "Stearns & Co.--- 3,750,000 McKnight, ee y 
Biddle, Whelen & Co._- 100,000 E. W. & R. C. Miller Ba 
Bingham, Sheldon & Co. 100,000 & Co._.- pices : prea 
Bioren & Co._-------- 100,000 The Milwaukee Co.—_. poy ees 
Blair & Co., Inc._----- 3,100,000 Minsch, Monell & Co._- , 
Boettcher and Co.-_--- 150,000 Moore, Leonard & Lyneh 250,000 
Mullaney, Ro = . 
sas oe Pe .o.. 150,000 Nashville Securities Co. 250,000 
H. F. Boynton & Co., The National Co. of . 
Te cc eeniee tn 400,000 Omaha —____- einai 100,000 
J.C Bradford & Co. 200,000 Newburger & Hano.._ 100, 
Braun, Monroe and Co. 100,000 Nusloch, Baudean & Pe SA 
Brooke, Tindall & Co.-- 100,000 Smith o----- eee bay 
Stockton Broome & Co. 150,000 Alfred O'Gara & Co._- ‘ a 
Burr & Co., Inc.------ 1,500,000 Otis #'Os..----.----.. pony 
H. M. Byllesby and Co., Pacific Northwest Co._- 200, 
“Incorporated Saath a 1,000,000 Park-Shaughnessy & Co. 150,000 
Byrd Brothers ------- 100,000 Patterson, Copeland & iia aie 
Caidwell Phillips Co._- 100,000 Kendall, Inc._-~---~- are 
John B. Carroll & Co.- 100,000 Hoyt Peck Co,-.-.---- 100, 
Cc. F. Cassell & Co.__-- 100,000 Peters, Writer & Chris- sais dite 
Central National Corp.- 750,000 tensen, Inc.__------- f 
City Securities Corp._- 200,000 Wm. E. Pollock & Co., iiliee 
Clayton Securities Corp. 300,000 Inc, ------------ — cee 
Cotfin & Burr, Inc.__- 1,250,000 R. W. Pressprich & Co. —— 
Cc. C. Collings and Co., Putnam & Co. ------~- ¥ 
RSS Cin eae 100,000 The Ranson-Davidson 2 
Cooley & Co.__------- 750,000 = Se 150,00: 
Geurts & Co._-------- 200,000 Rauscher, Pierce & Co. ii 
Davenport & Co._---- 200,000 Inc. PT ton : ry ~ 
R. L. Day & Co._----- 500,000 Redfield & Co.__---~-- Ss 100,0 
Dempsey & Co.__----- 500,000 Reinholdt & Gardner__ 200,000 
Dick & Merle-Smith___ 3,100,000 Daniel F. Rice and Co.- 200,000 
R. S. Dickson & Co., E. H. Rollins & Sons a 
Incorporated ~ _%.--- 600,000 Incorporated ~--.-.. 3,750,000 
John M. Douglas_-_~--~ 100,000 Rotan, Mosle and More- 
J. H. Drass & Co._-_-- 100,000 land ~-_------------ 200,000 
Francis I. duPont & Co. 300,000 L. F. Rothschild & Co. 1,000,000 
R. J. Edwards, Inc._--- 100,000 M. A. Saunders & Co. 
Clement A. Evans & Ue eae ies tiene arg 150,000 
I ea hcipen ne eg pai — & wiiiiiie 
hapman & Co. 300, omeroy, as . : 
ontop ower & Co.__-- 150.000 Schwabacher & Co... 400,000 
Ferris & Co., Inc._.--- 100,000 Scott, Horner & Mason, 
Fieid, Richards & Co._~_ 400,000 ipa rT Sale alte a 100,000 
First California Co._-- 200,000 Chas. W. Scranton & Co. 500,000 
The First Cleveland Seasongood & Mayer-— 100,000 
BE Bilin iin an ne 300,000 Robert Showers--- 100,000 
The First Trust Co. of Sills, Minton & Co., ‘ 
Lincoln, Neb... ~--~- 150,000 Incorporated —~-~- ms 100,000 
Foster & Marshall___~ 200,000 I. M. Simon & Co._---~ 100,000 
M. M. Freeman & Co., The Small-Milburn Co. 100,000 
SRS Sle “Ae SOR 100,000 Smith, Moore & Co.__- 125,000 
Graham, Parsons & Co. 750,000 Stern Brothers & Co._~ 500,000 
Green, Ellis & Anderson 750,000 Stifel, Nicolaus & Co., 
Greenman & Cook, Inc. 100,000 Incorporated —~~_--~-~~ 260,000 
Greenway & Co.___--- 100,000 i IO vk i othe * 150,000 
Gregory & Son, Inc.-_- 750,000 Walter Stokes & Co.__ 100,000 
Hallowell, Sulzberger & Sutro & Co.__------.- 200,000 
ee, 100,000 Sweney Cartwright & Co. 200,000 
J. B. Hanauer & Co._- 300,000 Thomas H. Temple Co. 100,000 
Harley, Haydon & Co., Thomas @& Co........ 400,000 
BB. 528 oi 100,000 Townsend, Dabney & 
Harris, Hall &Co. (Inc.) 1,500,000 _ Raa 150,000 
Carter H. Harrison & Co. 100,000 Wachob-Bender Corp.-_- 200,000 
Robert Hawkins & Co., Watkins, Morrow & Co. 100,000 
CE EISE s a RA™ S 100,000 Webster & Gibson____~ 200,000 
Biivaeh. Bs: OO. inn 750,000 Weil & Arnold_- 150,000 
Investment Corp. of Wheelock & Cummins, 
Norfolk mies . aa ae - 200,000 | geet diate wes Sine Ss: 200,000 
Johnson, Lane, Space White, Hattier & San- 
and Co., Ime....-.-- 125,000 SE ae RO a 250,000 
R. H. Johnson & Co._~ 100,000 Harold E. Wood & Co._ 150,000 
Edward D. Jones & Co. 100,000 Woodard-Elwood & Co. 100,000 
Kalman & Co., Ine.__-- 200,000 Wurts, Dulles & Co.__~- 150,000 
Kean, Taylor & Co._-_-_- 750,000 F. S. Yantis & Co., Inc. 500,000 
Thomas Kemp & Co._- 200,000 Yarnall & Co......... 250,000 
Kinsley & Adams____- 250,000 
John Kormendi Co.___~_ 100,000 od 
Laird, Bissell & Meeds-_ 400,000 $81,602,000 


—V. 163, p. 1292. 


United Electric Coal Cos.—$3,500,000 Bank Loans— 


The comvany has arranged to borrow $3,500,000 from the Chase 
Wational Bank of the City of New York, Bank of the Manhattan Co., 
Bank of New York, and Continental Illinois National Bank & Trust Co. 
of Chicago, at 2%% interest with serial maturity over six years. Of 
this $3,500,000, $500,000 will be used to open a new mine in Kentucky 
having an annual capacity of approximately 300,000 tons. This mine 
will produce a superior grade of stoker coal for Midwest distribution. 
$700,000 will be spent in building a washing plant at the Cuba Mine 
which will save the freight and handling charges of shipping this coal 
to the company’s Buckheart washing plant. The balance of the loan 
will be spent in increasing reserves of coal at the other mines of the 
company.—V. 163, p. 1203. 


United Gas Improvement Co.—Exchange Authorized 
by SEC— 

The company’s plan to exchange its portfolio holdings in four pub- 
lic utility holding companies for shares of its outstanding capital stock 

was approved March 13 in a unanimous ruling of the SEC. 

Simultaneously the Commission sanctioned UGI’s. proposal to ac- 
quire up to 12,000 shares of the common stock of the American Wa- 
ter Works & Electric Co., Inc. These shares, needed for the ex- 
change, are to be obtained from UGI’s parent, the United Corp., which 
owns 606,622 shares or 26.2% of the capital stock of UGI. 

Under provisions of the plan, UGI will exchange for each unit of 
10 shares of its capital stock, up to 750,000 shares, the following se- 
curities: One common share of American Water Works & Electric, 12 
common shares of the Commonwealth & Southern Corp., 10 common 
shares of.the Niagara Hudson Power Corp., ome share of 5% cumu- 
lative second preferred stock, series A, of the Niagara Hudson Power 
Corp., and one common share of the Public Service Corp. of New Jer- 


sey. 

it more than 750,000 shares, including 606,620 of the shares now 
held by the United Corp., are tendered for exchange, a pro rata dis- 
tribution will be made but UGI will accept for exchange at least one 
unit of 10 shares of its capital stock in every case where a stock- 
bolder tenders one Or more units, 

The company does not intend to submit the plan to vote of its 


stockholders but will mail to them a letter offering the exchange with 
a copy of the SEC’s decision, which cautions each stockholder to 
“give careful consideration to his own particular investment require- 
ments” in deciding whether to accept the company’s offer. 

“We have concluded,” the SEC said, “that the plan offers the 
stockholders of UGI a reasonable choice ... and that it is fair and 
equitable to those who accept the offer of exchange and to those who 
remain as stockholders of UGI.”’ 

The Commission held that the plan provides a method for disposi- 
tion of UGI’s minority ho'dings in four major public utility holding 
companies—‘‘a necessary objective under the Holding Company Act.” 
—V. 163, p. 1203. 


United Merchants & Manufacturers, Inc.—Acquisition 


A payment of $3,259,610 in cash was made by this corporation when 
it recently acquired the voting trust certificates for 21,987 shares of 
the common stock of the Union-Buffalo Mills Co. By Jan. 2, of this 
year, United Merchants owned, beneficially or otherwise, 22,955 of the 
25,468 outstanding shares of this stock. 

This information was included in a report filed by the company with 
the Securities & Exchange Commission, which also disclosed that United 
Merchants, when it acquired Freydberg Bros.-Strauss, Inc., purchased 
50% of the voting power, but this did not give it effective control as 
balance of voting power is owned by Plexon, Inc., (‘‘American Wool 
and Cotton Reporter.’’)- 


Listing of Additional Common Stock— 


The New York Stock Exchange has authorized the listing of 26,450 
additional shares of common stock (par $1), upon official notice of 
issuance by the corporation, in effectuation of an Employees’ Stock 
Purchase Plan, making the total amount authorized to be listed 1,- 
346,450 shares.—V. 163, p. 1203. 


United Public Utilities Corp—Amended Plan Filed— 


The Corporation has filed an amended recapitalization plan with 
the SEC. Under the terms of the plan the company proposes to dis- 
tribute to preferred stockholders the $3,331,672 proceeds from sale of 
its Dakota properties. This would comprise $16 a share on each class 
of stock as a 32% reduction of the stated or liquidating value, to- 
gether with $6.63 and $6.0775 a share, respectively, on the $3 and 
$2.75 preferred stocks in satisfaction of unpaid dividends. 

United also proposes to change its capitalization solely to common 
stock and to give one share of new common and $3 cash for each 
Share of $3 preferred, and one share of common for each $2.75 pre- 
ferred share with no cash payment. All new common goes to pre- 
ferred stockholders. 

The SEC has scheduled the plan for a hearing on March 19.—V. 
162, p. 2992. 


United States Plywood Corp. (& Subs.)—Earnings— 


9 Months Ended Jan. 31— 1946 1945 1944 
OU ais nicsin dient ace eh add es lca $18,829,100 $20,830,100 $15,107,908 
16,550,800 17,519,900 13,006,815 





Gross profit  _______ a PE EE 
Other income (net)... .._. 


$2,278,300 $3,310,200 $2,101,093 
129,900 90,200 89,187 





RSS RE PEE eee Tee $2,408,200 $3,400,400 $2,190,280 
Provision for Fed. inc. and excess 


gt RETR STREETS is So ee 1,424,700 *2,511,200 *1,556,000 











Net profit for ae $983,500 $889,200 $634,280 
Preferred dividends __...._.._..____ 83,900 71,000 46,800 
Net available for common shares $899,600 $818,200 $587,480 
Common shares outstanding. __ 699,864 299,932 299,932 
Earnings per common share______ $1.29 $2.73 $1.96 


*After postwar refund on excess profits taxes. The foregoing does 
not include any provision for renegotiation.—V. 162, p. 3239. 


United States Radiator Corp.—Plan Rejected.— 


The stockholders at a special meeting held in Buffalo, N. Y., on 
March 1 rejected the plan of recapitalization and refinancing proposed 
by the matiagement and opposed by a Stockholders’ Committee. 
The vote was 132,281 common shares and 4,624 preferred shares 
against the plan and 46,076 common shares and 24,662 preferred 
Shares for it. Approval of two-thirds of each class of stock was 
required to put the plan into effect. 

The stockholders’ committee, comprised of Wesley J. Peoples (chair- 
man), Col. Charles W. Miller and R. W. Ballantine, stated that a new 
financing plan “may now be developed which will look forward to 
this corporation’s important position in the industry’’ during the im- 
pending “greatest period of building activity which this country has 
ever seen.”’ 

The new financing plan, the committee asserted, ‘‘must eliminate the 
bad features of the present plan which has been so decisively defeated. 
It is the sense of the stockholders that only orthodox financing and 
standard practices should be considered in the future.”-—vV. 163, p. 1036. 


United States Realty & Improvement Co. — Merger 
Upheld by Court— 


Federal Judge John W. Clancy on March i3 entered an order con- 
firming the joint plan of reorganization of the company and its sub- 
sidiary, the Trinity Buildings Corp., proposed by James J. O’Con- 
nell, as trustee. : 

The plan calls for the merger of the Sheraton Corp. of Boston, 
into United States Realty, and for acquisition by the reorganized 
company of the assets of the two debtor companies and of Sheraton. 
The reorganized company is to be known as United States Realty- 
Sheraton Corp. 

As confirmed by the court, the plan contains two modifications. 
The first provides that the 99,100 preferred shares to’ be sold to an 
investment group headed by Lehman Bros. shall be convertible at the 
rate of 2% common shares for each preferred share, instead of three 
common shares, The banking group will pay $2,477,525 for such pre- 
ferred shares and 42,390 common shares in addition. 

The second change provides fcr payment of about $2,290,000 claimed 
by the National City Bank as a secured creditor, to which the trus- 
tee had filed objections. 

The court reiterated its previous view that Trinity Building Corp. 
is insolvent and that, therefore, there can be no participation by the 
preferred stockholders of Trinity; bondHolders of Trinity and deben- 
ture holders of Realty are to be paid principal and interest in full. 

Upon consummation of the plan, the reorganized company will 
have outstanding capitalization of 99,100 preferred shares, and 1,544,- 
538 common shares, of which 345,000 shares will be issued to Realty 
stockholders at the rate of 1.15 new common shares for each three 
shares held; and 1,157,147 shares will be issued to Sheraton stock- 
holders on a share for share basis. 

The court also has approved directors and officers designated by 
the various interests involved. Sheraton Corp. designated Ernest 
Henderson, Robert L. Moore, George B. Henderson, Page Browne, 8. 
Abbott Smith and James J. Minot: the investment banking group 
designated Morris Neteison, and representatives of Realty stockhold- 
ers designated Mr. O’Conncll and Daniel W. Blumenthal, counsel for 
the protective committee 

Ernest Henderson is to be President: Mr. Moore, Vice-President 
and Treasurer, and George B. Henderson, Vice-President and Secre- 
tary.—V. 163, p. 356. 


United Stores Corp.—Stock Reclassified— 


The stockholders on March 8 approved an amendment to the cor- 
poration’s certificate of incorporation which, among other things, has 
the effect of reclassifying each share of presently outstanding com- 
mon stock, par value 50 cents, into one share of common stock, par 
value 50 cents, and 1/25th share of $4.20 non-cumulative second pre- 
ferred stock (formerly designated as class A stock). 

Such amendment was filed and became effective March 8. The 
certificates for the $4.20 non-cumulative second preferred stock in 
the ratio of 1/25th share of said stock for each share of common 
stock held of record at the close of business on March 11, 1946, will 
be mailed by the corporation’s transfer agent on March 20. 1946. 

The Committee on Security Rulings of the New York Curb Exchange 
has supplemented its previous ruling of March 2, 1946, and now rules 
that the common stock be quoted ‘“‘ex’”’ on March 11 '1946 the above 
distribution. : 4 

The present preferred stock, of no par value, is reclassified into one 
share of preferred stock, of no par value, and one share of class A 


Monday, March 18, 1946 


Stock, of $5 par value and the name of the class A stock changed 
to $4.20 non-cumulative second preferred stuck. The distribution will 
be made on March 20, 1946, to holders of record at the close of busi- 
ness on March 11, 1946.—See also V. 163, p. 696. 


Utah Ry.—Earnings— 


January— 1946" 1945 1944 1943 
Gross from railway____ $171,425 $118,087 $141,634 $131,818 
Net from railway______ 37,900 28,582 35,309 35,235 
Net ry. oper. income___ 16,905 17,097 14,669 18,294 


—V. 163, p. 823. 


Utica Knitting Co.—To Retire Class A Pfd. Stock— 


The entire issue of 5% class A preferred stock, par $100, has been 
called for redemption on April 1, next, at $105 per share (not $52.50 
per share as previously reported) and accrued dividends. Although 
12,000 shares of this issue are authorized, there are only 26 shares 
outstanding. Under a plan of recapitalization, which became effective 
on July 1, 1940, holders cf the class A preferred stock received in ex- 
change for each share held 2.2 shares of 5% cumulative prior prefer 
red stock ($50 par), plus $6.25 in cash. 

«ane ts ren a company er had outstanding 24,321.4 shares 
referred stock, par $50, and 52,800 shares of $5 
stock.—V. 163, p. 697; V. 152, p. 999, Te Cee eee 


PP -aad Porcupine Gold Mines, Ltd. — Registers With 


The compaany on March 12 filed a registration statement with SEC 
for 250.000 shares of common stock. Price to the bl . 
oer ae e public is 50 cents 
The proceeds will be used for development work, etc. 


Mark Daniels & Co., 371 Bay Street Toront Cc d 
underwriter.—V. 163, p. 469. ' : et ee 


Vick Chemical Co.—To Vote on Split-Up— 


The stockholders will vote March 26 on approving a proposal t 
change the authorized capital stock from 1 000,000 yf thn yee $5. 


to 2,000,000 shares, par $2.50, each present share to be exchanged 
for two new shares. 


Acquires Findlay, Ohio, Concern— 


The company has acquired the entire capital stock of Sofskin Co., 
Findlay, Ohio, whose operations will be continued under the direce- 
ys H. C. Glessner, President of the acquired company.—V. 163, 
Pp. ; 


Virginia Iron, Coal & Coke Co.—Earnings— { 











Calendar Years— 1945 1944 
Royalties: coal _...___ SESE PN RE I EGA $263,011 $284,170 
GRE Sa ara area Geena Mm cle ae i is 32,950 30,727 
Limestone _ ak ial 2. 24,761 25,378 
esa, a os * 10,191 10,423 
| RE EE ee om : ae i 14,872 7,523 
Gey eee soe : SB 5,877 7,862 
Miscellaneous __.______ j nie 17,338 10,983 
Non-recurring income ________ ae en 11,596 10,000 
Total income —__....... 3 on $380,595 $387,065 
General and administrative expenses sil 70,443 67,394 
Taxes—except income eumtinenag os 31,947 28,320 
Bond interest —_____- ua 36,975 41,725 
Depreciation and depletion______ a 111,059 121,021 
DMlpoermmmeees. ao 15,741 5,360 
_ Ee aaa reid ere ie sili cleaaitas $114,430 $123,245 
Est. proy. for Federal & State income taxes___ 47,550 52,1006 
Net profit __ Pa ayes! 1D: RARELY $66,880 $71,145 


—V. 163, p. 823. 


(The) Virginian Corp.—Calls 5% Serial Notes— 


The corporation has cailed for redemption on Apyil 15 next all of 
its $1,400,000 outstanding collateral trust 5% serial notes, series “K,’” 
due Jan. 1, 1950, and series ‘‘L,’’ due Jan. 1, 1951, at 100 and inters 
est, plus a premium of one-third of 1% of such principal for each 
year or major fraction thereof by which the maturity date of any 
note so to be redeemed is anticipated or accelerated by the call of 
redemption of such note. Payment will be made at the Union Trust 
Co. of Pittsburgh, trustee, Pittsburgh, Pa., or, at the option of the 
holder thereof, at the Guaranty Trust Co. ot New York, 140 Broade 
way, New York, N. Y.—V. 160, p. 232 


Wagner Baking Corp.—25-Cent Common Dividend— 


A dividend of 25 cents per share has been declared on the no pat 
value common stock, payable April 1 to holders of record March 20, 
Payments last year were as follows: April 2, July 2 and Oct. 1, 2Q@ 
cents each; and Dec. 24, 40 cents—V. 162, p. 611. 


Walgreen Co.—February Sales 20.8% Higher— 
Period End. Feb. 28— 1946-——Month—1945 1946—2 Mos.—1945 


Ie Ee aa a $10,632,588 $8,804,780 $21,206,302 $18,053,477 
—V. 163, p. 949. 


Washington Gas Light Co. (& Subs.)—Earnings— | 

















12 Months Ended January 31— 1946 1945 
IE ID 0 $14,312,672 $14,200,077 
EE EERE ts SRR a i lle ae eRe 8,824,693 8,421, 847 
Maintenance ~~~... icles iataaniih ile Riel cenitee tidal 906,892 913,894 
Prov. for oper. chgs. defd. because of war cond,  ____. 137,520 
NI ee areca eines cabled iin) nena kaenarane Xcaaptes 932,378 912,533 
i eA RE ty Seaite ae 832,565 854,675 
Prov. for Fed. inc. and exc. profits taxes______ 350,100 674,340 

Net operating revenues... 2... oe $2,466,044 $2,285,264 
SEs IID © Narinthectaesit:casseiathaiins ysis tahdgbes reine alton hile 1,695 Dri7,002 

CII So a is ee $2,467,739 $2,268,264 
Int. and other deducts., incl. special charge 1,104,832 928,519 

| SE SRE ee ME ROP: TOA Se ST $1,362,907 $1,339,745 
Dividends on preferred tsock..........._____. 466,518 470,015 

OE Oe CE ORS OTT $896,389 $869,730 


—V. 163, p. 357. 


Washington Water Power Co.—Earnings— 


(Excludes for entire period results of operations of Spokane Unite@ 
Railways, a wholly owned subsidiary, whose transportation 
properties were sold to non-affiliated interests as of 
July 6, 1945) 


Period End. Dec. 31— 1945—-Month—1944 1945—-12 Mos.—1944 
Operating revenues... $1,047,083 $1,011,002 $11,614,610 $11,377,662 











Operating expenses___-_ 369,681 393,109 4,130,860 4,247,608 
Federal taxes ~~. ~~ Cr598,070 107,895 1,215,437 1,479,845 
Other taxes ~.._-----~~- 122,248 82,079 1,234,376 1,098,679 
Property retire. reserve 
appropriation ~~~ 84,168 84,168 1,010,000 1,010,000 
Net oper. revenues... $1,069,056 $343,751 $4,023,937 $3,541,529 
Other income (net)_.~~ 3,609 3,415 82,541 37,240 
Gross income ~----~- $1,072,665 $347,166 $4,106,478 $3,578,76% 
Interest on mtge. bonds 55,650 64,167 732,811 770,000 
Other int. & deductions 32,139 23,198 291,151 396,983 
Net income ~~--~__-- $984,876 $259,801 $3,082,516 $2,411,786 
Dividends applic. to pfd. stk. for period__..__ 622,518 622,518 








Balance —.--.. ies 


$2,459,998 $1,789,268 
—vV, 163, p. 823. 4 
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Ward Baking Co.—Common Dividend of 15 Cents— 


The directors on March 7 declared 
a dividend of 15 cents per share 
oa Soa ae stock, par $1, and the regular quarterly dividend of 
both ~d A Snare on the 542‘c cumulative preferred stock, par $100, 
Gants on te April 1 to holders of record March 18. An initial of 15 
ot $1 boa e€ common stock was paid on Dec. 28, 1945, and an initial 
94.37% on the preferred stock on Jan. 2 last.—V. 163, p. 1075. 


Weeden & Co.—Annual Report— 


Calendar Years— 











alee 1945 1944 1943 
Gites ine $106,165,774 $75,172,256 $74,871,331 
andl SU igs it nr 689,168 534,378 427,165 
pense and taxes______ ated 539,833 426,474 340,694 
Net income as = en q 
Sobize he By EWA $149,33 $107,904 86,471 
Earned per share... $7.34 $5.18 3 $4.15 


BALANCE SHEET, DEC. 31, 1945 


deakene $163,023; inventory (at market, $3,559,565 pledged), 
—"s 47; inventory (at book value), $8,670; accrued interest receiv- 
able, $37,918; due from customers (secured), $7,145; good faith de- 


posits, $12,750; furniture, fixtures and automobi ; 
: ‘ ; obiles, $1,498; 
expenses, $30,696; total, $4,715,746. , & 8; prepaid 


LIABILITIES—Notes and drafts payable (secured), $3,324,000; loans 
Payable (unsecured), $139,591: provision for employees’ profit-sharing 
trust, $31,390; due to customers (secured), $12,700; accrued expenses 
and bonuses, $129,976; dividend payable Jan. 15, 1946, $20,356; pro- 
vision for Federal taxes, $70,395; securities due to customers (at 
market value), $2,238; common stock (20,356 shares, no par), $607,120; 
surplus, $377,980; total, $4,715,746.—V. 162, p. 2688. : 


West Virginia Pulp & Paper Co. (& Sub.)—Earnings 


Three Months Ended Jan. 31— 1946 
Profit from operations before Eh 
depletion and taxes_._______ 
Other 


depreciation, 
_-.. $2,615,064 $2,098,389 














I a 151,753 62,241 

Total income _ $2,766,817 $2,160 
ai income __........_..._.____..--_...- , 766, ‘ ,630 
Provision for deprec., depl. and amortization_ 849,746 921,892 
Prov. for Federal income and exc prof. taxes_ 870,000 700,000 

met profit for perle@o ee $1,047,071 

Preferred stock dividends paid_____ oti ee es trety 
Balance for common stock.__._._._..__ | $880,286 $367,544 
Equal per share on common stock to___ _____ i $0.98 $0.41 


NOTE—In addition to the above, there was a non-o 
: y -operating and 
non-recurring credit to surplus of $237,913 from the sale of eter’ 


timber from the company’s land durin h 
31, 1986.0¥. 103) pean g the three months ended Jan. 


Western Auto Supply Co.—Sales Gain Sharply— 
wetted End. Feb. 28— 1946—-Month—1945 1946—2 Mos.— 1945 

holesale sales _______ $3,225,000 $1,819,000 $6,575,000 $3,908,000 
Retail sales 3,415,000 1,505,000 7,324,000 3,132,000 


; $6,640,000 $3,324,000 $13,899,000 $7,040,000 
Retail units in operation at Feb. 28, 1946 and 1945, respectively, 


Were 235 and 239, and wholesale accounts on th 5 Ww 
and 1,482.—V. 163, p. 1330. Se ator eet 








Combined sales___.__ 


Western Electric Co., Inc.—Dividend Action Omitted— 


The directors on March 12 tcok no action on the dividend f 
or the 
| first quarter of 1946 which ordinarily would have become payable about 
) March 30. It was announced that this was because the company is 
? presently operating at a loss as the result of substantially increased 
: costs with prices uncer OPA ceiling at about the October, 1941, levels. 

Quarterly distributions of 50 cents each were made in past years 

1 5 ‘ : years, and 

up to and including Dec. 31, 1945.—V. 162, p. 1932. 7 , 


me 


Western Pacific RR. Co.—Closes Transfer Books— 


1 The company on March 8 announced that transfer books for its 
} general mortgage 442% income bonds, series A, all of which are 


registered bonds, would be closed for the 15-da i } 
through March 28 Bh lhl mono 


in connection with the forthcomin redemption 
on May 1 of $5,000,000 of these bonds. 7 ‘ 
During this closed period no issues, transfers, exchanges, con- 


versions to stock or issues on consolidation of scrip can be made. 
It is expected that notices will be mailed March 29 to holders of 
bonds which are called for redemption. Bonds so redeemed will re- 


ceive interest from Jan. 1. 1945, to May 1, 1946, or f 
Principal amount of bends . oF nee 


Except for the period during which the transfer books are closed, 
the income bonds are convertible into common stock at any time on 
the basis of two shares of stock for each $100 principal of bonds 
surrendered, but bonds called for redemption may not be converted 
after April 30, 1946. Bondholders who convert to stock prior to 
May 1, 1946, will receive $4.50 on each $100 of bonds as interest 
from 1945 income of the company. 


If the conversion was completed prior to the closing of the transfer 
books in New York March 13, 1946, the commen mee received on 
such conversion will be entitled to any dividends declared on com- 
j mon stock from 1945 income. A dividend of $3 per share on the 
] common stock was declared last year from 1944 income. The direc- 
| tors are scheduled to meet March 26 to consider, among other mat- 
ters, any dividend action with respect to 1945 income. 


If the conversion of any series A income bond, whethe 
not called, takes place after the transfer books are nathan ny on 
March 29, the common stock received on such a conversion will not 
te] be entitled to any dividends from 1945 income which may be de- 
clared at the board meeting now scheduled for March 26° and such 
Stock will be imprinted with a legend to that effect. Since it is the 
company’s practice to pay common stock dividends quarterly, such 
stock would be in a restricted class as to delivery in market ‘trans- 
actions until after the last quarterly dividend reccerd date, which would 
be Feb. 1, 1947, if thre board of directors declares a common dividend 

payable in the same manner as last year.—V. 163, p. 1330. 


TS em 


Western Ry. of Alabama—Earnings— 


January— . 1946 1945 1944 194 
Gross from railway___ $338,043 $474,379 $446,067 9433,870 
Net from railway eats 38,041 159,689 164.690 201,288 

et ry. oper. income___ 24,345 42,045 ‘ 
-—V. 163, p. 949. vey oe nse 


Western Union Telegraph Co.—Omits Dividend— 


The directors on March 12 took no action with respect to the dividend 
ordinarily declared at this time on the class A capital stock, no par 
value. Distributions of 50 cents each were made on this issue on April 


7° July 16, Oct. 15 and Dec. 15, last year, and in preceding quar- 
S.- 


New Director— 


William Gage Brady, Jr., President of the National City Bank of 
New York, has been elected a member of the board of Gwectors of 
this company. 


Mr. Brady is also President and director of the National City Safe 
Deposit Co.; President, General Manager and director of the Inter- 
mational Banking Corp.; President and director of National City 
ate -ecrhage and wey wong the National City Realty Corp., American 

emberg Corp. an orth American Rayon Corn. H sa s 
the East River Savings Bank. : Loe rem 


Pays Retroactive Wages to Employees— 


The compahy is now paying retroactive wages to emploves repre- 
Sented by the American Federation of Labor, and also. “a spacia? ae 
cision of the company,’ to all emploves not in colle-tive bargaining 
wnits, it was announced on March 12 by Joseph L. Egan, President. 


Under a National War Labor Board decision retroactive wages also 
were awarded to Metropolitan Division employes at New York City, 
represented by the American Communications Association, CIO. These 
payments, however, have been held up by the recent strike called by 
tne ACA against the award and by the pending arbitration as to 
whether there is any ambiguity in one section of the award. 

When payments have been completed over 60,000 employes of the 
company will have participated at a cost to the company of approxi- 
mately $31,000,000, the announcement said.—V. 163, P. 469. 


Westinghouse Electric Corp.—Merges Air-Condition- 
ing Units— 

Facilities for production of the first complete industrial and com- 
mercial air-conditioning systems to be wholly engineered and manu- 
factured by one company were announced on March 12 by Gwilym A. 
Price, President. 

1» genieve this the manvfacturing and engineering facilities of the 
B. F. Sturtevant Co., purchased last September, are being integrated 
with the Westinghouse air-conditioning division which has been trans- 
ferred from Jersey City, N. J., to the Sturtevant main plant at Hyde 
Park, Boston, Mass. 

Under the new set-up Mr. Price becomes President of Sturtevant 
in addition to his Westinghouse post. He announced the election of 
Ellis L. Spray, Vice-President in charge of the Westinghouse elevator 
end air-conditioning divisions at Jersey City as Executive Vice- 
President of the new organization which is known as the B.. F. 
Sturtevant Company, division of Westinghouse Electric Corp. 

G. C. Derry, formerly Vice-President of Sturtevant, has been elected 
Vice-President and General Manager, while E. B. Williams, also Vice- 
President of Sturtevent, continues in that office in charge of the 
power and marine activities of (he new division.—V. 163, D. 823. 


Wheeling & Lake Erie Ry.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway... $1,590,470 $2,189,232 $1,855,328 $2,165,136 
Net from railway_-~-~~ 434,134 859.991 606.333 950,635 
Net ry. oper. income__-_ 316,421 283,382 241,578 285,951 


—V. 163, p. 823. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Wilcox Electric Co., Inc.—Stocks Offered—A group of 
underwriters headed by Baum, Bernheimer Co. is offer- 
ing 5,800 shares of 5% cumulative preferred stock, 1945 
series (and non-detachable common stock purchase war- 
rants appertaining thereto) and 5,800 shares of common 
stock, in units of one share of preferred (and warrant 
right appertaining thereto) and one share of common at 
$51 per unit and accumulated dividends on preferred 
stock. 


Of the above units, the company has reserved the right to offer 500 
to its employees for a period of four days beginning with the date of 
public offering. 

In addition, company is offering 1,200 shares of common stock at $3 
per share to employees of the company. 

Transfer agent, City National Bank and Trust Co. of Kansas City 
(Mo.). 


PURPOSE—Initially, the proceeds of the issue will be added to 
working funds and thereafter will be used for general corporate pur- 
poses as deemed advisable. 


CAPITALIZATION—On Feb. 25, 1946, the articles of incorporation 
were amended to change its authorized capitalization from 1,000 shares 
(no par) common stock, of the stated value of $10,000, to 12,000 shares 
of preferred stock, issuable in series, each of the par value of $50, and 
500,000 shares of common stock (par $1). The previously outstand- 
ing 1,000 shares ‘no par) common stock were concurrently reclassified 
and changed into 350,000 shares of the new $l par value common 
stock. 


The capitalization of the company 


giving effect to the present financ- 
ing, is as follows: 


After giving 
effect to the 
sale of the 
. offering 
Class of Stock— Authorized Outstanding 
Pfd. stk., issuable in series ($50 par)_- 12,000 shs., 

5’, cum. pfd. stk., 1946 series____~_ 5,800 shs. 
Common stock (par $1)-------------~ 500,000 shs. 357,000 shs, 
SUMMARY OF EARNINGS, YEARS ENDED JUNE 30 
Deprec. 

*Net Cost and and Interest Taxes on 

Year— Sales Exps., Etc. Amort. Expense Income Net Inc. 
+1945___ $2,605,640 $2,443,441 $26,297 $40,781 $45,000 $50,120 
1945 5,849,429 5,486,087 86,011 81,100 145,000 51,229 
1944... 7,861,507 7,098,253 71,606 86,612 442,117 162,916 
1943... 2,187,808 1,849,279 44.674 40,462 192,011 61,380 
1942___ 347,572 270,158 5,687 2,855 38,163 30,707 
1941___ 173,555 156,711 3,444 1,964 1,850 9,585 
1940__- 50,894 39,820 1,086 740 1,278 7,969 


*After deducting refunds on account of renegotiation of profit on 
war contracts up to and including the year ended June 30, 1944, and 
including termination claims on war contracts. 6 months ended 
Dec. 31. 


HISTORY AND BUSINESS—Company was incorporated in Kansas 
July 8, 1939. Business is principally the designing and manufacturing 
of custom-built radio communications equipment used by the airline 
industry for ground-to-air and point-to-point communications and, dur- 
ing the war period, by the armed forces, including Army Airways 
Communications System (AACS) and the Air Transport Command 
(ATC). Company also manufactured radar equipment for the Navy 
Department, Bureau of Ordnance. In addition, the company manu- 
factures air-borne and other related radio and electronic devices and 
provides engineering and advisory services relative to the equipment 
mentioned and the installation and use thereof, 


POSTWAR BUSINESS—The prevent plans of the company call for 
it to continue the manufacture of its principal products for sale to 
commercial airlines end other users, both in the Continental United 
States and elsewhere. Prior to V-J Day a South American airline 
operating in and through Brazil acquired a substantial amount of 
Wilcox equipment from the company through the Defense Supplies 


Corp. The amount of Wilcox equipment purchased by that and other 
airlines operating in South America prompted the company to estab- 


lish an office in Rio de Janeiro, Brazil, in 1945, and to station there 
an engineer to provide technical and engineering assistance and advice 
to users of the company’s equipment throughout South America. 
Company may find it expedient to establish offices elsewhere through- 
cut the world. Inquiries have been received from time to time from 


‘prospective purchasers located in Europe and the Orient, but thus far 


the company has exported but a relatively small amount of its equip- 
ment for commercial use, other than to South America. 
UNDERWRITERS—The several underwriters have agreed to pur- 
chase the number of shares below set forth: 
Pfd. Shs. Com. Shs. 


awit, Wiener Oe si er se ee 2,300 2,300 
Prescott-Wright-Snider Co._...._..__--___- — 1,000 1,000 
Deecrelt, Calne Ge. wo ae cag 500 500 
The Columbian Securities Corp. - sn bndectedlinsipe dl 500 500 
Estes, Snyder & Co., Inc. : er ae 500 500 
Lucas, Farrell & Co.__- e 2 ieee 500 500 
Selteamt: and Oeei 35... aden ostbeliaiadely =< Va 500 


Willson Products, Inc.—20% Stock Dividend— 


The directors have declared a 20‘% stock dividend to holders of 
record April 15, to be paid on April 25.—V. 163, p. 1075. 


Wilson Brothers of Chicage—Registers With SEC— 


The company on March 8 filed a registration statement with the 
SEC for 60,000 shares of 5% cumulative preferred stock ($25 par») 
with non-detachable warrants, and 120,000 shares of common ($1 par?. 
Of the total shares covered 13,266 preferred and 20,000 common are 
being sold by a stockholder. 


The offering price of the preferred is $25 per share. The offering 
price of the common will be tiled by amendment. 


The net proceeds to be received by the company from the sale of 
46.734 shares of 5° cumulative preferred and 100,000 shares of 
common will be used to pay all indebtedness to American Business 
Credit Corp.; for capital expenditures estimated at $225,000, and te 
increase working capital. 

The underwriting group is headed by 


Hemphill, 
V. 163, p. 1330. 


Noyes & Co--~- 


Wilson & Co., Inc.—To Reduce Capitalization— 


The stockholders will vote at their annual meeting on March 19 
on a proposal to reduce the company’s capital by $10,515,742, througi» 
elimination of all $6 cumulative preferred stock in the company. The 
directors said the proposed procedure was ‘“‘designed merely to effect 
a charter simplification” and that rights of stockholders would nee 
be affected.—V. 163, p. 1204. 


(F. W.) Woolworth Co.—February Sales Rose 9%— 


Period End, Feb. 28— 1946—-Month—1945 1946—2 Mos.— 1945 
BOOS | ~ 2 oe he ee $34,376,474 $31,516,923 $66,978,928 $62,993,329 
—V. 163, p. 1076. 


Yazoo & Mississippi Valley RR.—Earnings— 


January— 1946 1945 1944 1943 
Gross from railway_._. $1,808,702 $2,705,968 $2,588,719 $3,334.79% 
Net from railway —__--~- 136,784 866,788 775,876 1,426,749 
Net ry. oper. income-_-_-_ *144,502 328,542 301,477 715,244 


*Deficit. 


SELECTED INCOME ACCOUNT ITEMS 
Period End. Dec. 31— 1945—Month—1944 1945—12 Mos.—1944 











Net ry. oper. income--_- $97,554  *%$224,960 $3,525,633 $4,268,57% 
Other income_-_-__-~~---- Dr3,472 7,830 93,108 56,48 

Total income__----~--~ $94,082 *$217,130 $3,618,741 $4,325,05% 
Miscell. deductions from 

wens Chie 40 60 1,029 1,05. 

Inc. avail. for fixed 

charges --.----- nae $94,042 *$217,190 $3,617,712 $4,324,00> 

Total fixed charges__- 229,742 234,188 2,757,210 2,769;66> 

Net income_____..--- *$135,700 *$451,378  *$860,502 $1,554,336 
Deprec. (way and struc- 

tures and equip.)-___ 129,117 77,563 1,026,364 970,96 
Amort, of defense proj. 719,234 17,855 893,676 204,862 
Federal income taxes... Cr860,340 880,508 1,335,660 5,112,258 

*Deficit. 

SELECTED BALANCE SHEET ITEMS, DEC. 31 

SELECTER ASSET ITEMS— 1945 1944 
Fxpenditures (gross) for additions and beiter- 

genetn 40000). 5-4 oe \ sina ial ‘ $651,341 ale as 
Investment in stocks, bonds, &c., other than 

those of affiliated companies-_---_- ae 3,749,306 3,749,619 
Other unadjusted debits__--~-- smtp 310,185 282,494 
yy Renae CE RW een 5 ee a SRS _ 273,663 383,108 
Special deposits_____.--~-- “ick ‘ 65,388 75,58 
Loans and bills receivable__-_----- ; - 310 420 
Net bal. receiv. from agts. and conductors 494,309 962,63 
Miscellaneeus accounts receivable. __--- _-~-~-- 9,104,478 6,463,22% 
Materials and supplies.__._....--------- 681,150 887,22 
Interest and dividends receivable__ EN 9 i 
Accrued accounts receivable__....-~-~-- 278,635 2,794,816 
Other current assets_._._--_--- es °275,617 23,209 





Total current 966068... .~-----«-..—. $11,173,559 $11,590,22& 


SELECTED LIABILITY ITEMS— 


Traffic end car-service balances (Cr)--~- —_ $478,803 $738,79% 
Avdited accounts and wages payable---- 1,605,854 1,640, 29 
Miscellanecus accounts payable... ~~~ at 283,406 462,35 
Interest matured unpeid.___.._........-..--- 423,600 25,60 
Unmatured interest accrued___...---~~--. pe 11,667 11.667 
Accrued accounts payable____- pase Se ale 303,005 303,416 
Taxes accrued._...._.-~.+--.-~- Sse 2,879,753 6,338,54% 
Other current liabilities_._._._._.__------~----- 395,099 646,347 





Total current liabilities._.._...-------- $6,381,187 $10,571,020" 


Analysis of accrued tax liability: 


U. S. Government taxes____--------- 1,741,555 5,084.51&- 
Other than U. S. Government: taxes_- 1,138,198 1.254,02% 
Other unadjusted credits__._--~~-------------- 3,222,691 2,238,826 
“Includes excess profits tax bonds, second series, of $240,369.—— 


V. 163, p. 949. 


(L. A.) Young Spring & Wire Corp. (& Subs. )—Earns. 

6 Months End. Jan.31— 1946 1945 | 1944 1942 
Gross profit ..-------- *$1,816,379 $2,553,456 *$3,489,613 $1,096,362 
Selling, shipping & ad- 1,d1 P32 

















ministration exps._-- 422,197 645,615.05 567;139 394,218 
Operating profit -.. *$2,238,576 $1,907,841 » $2,922,474 $702.14 
Other income -__~----- 170,2459: 113,407) 9,0" “95,782 68 983. 
~ eS te at 

Total income ---~--~-~- +$2,068,332 :/$2,021,2491°$3,018,255 $771.133 
Interest; ete. .....---- 37,977 112,357 134,831 136,66¢ 
Federal income taxes__{Cr2,060,034 °: 1,398,468". 2,139,189 280 6a> 
es —_—» 

Met profit. .....---~- *#$46,274 $510,424 $744,235 $353,738 t 
Earns. per com. share-- Nil $1.25 $1.82 $0.87 


*Gross loss after deducting $63,000 being portion of reconver-ion 
expenses charged to reserve. #Loss. tRefund of prior year’s income 
and excess profits taxes due to carry-back of loss and unused excess 
profits tax credit (less Canadian income tax). 


NOTES—(1) The provision for depreciation for the six months ender 
Jan. 31, 1946 amounted to $216,853; 1945, $262,843; 1944, $232,246 and 
1943. $264,233. (2) The operations of L. A. Young Industries of Can- 
ada, Ltd., and its subsidiary, have been consolidated herein’ on the 
basis of the official rate of exchange prevailing during the six months’ 
period. Such operations resulted in a net loss of $10,859 in 1946,and « 
net profit of $27,467 in 1945, $57.400 in 1944. and $3,91G im 19438, 
after appropriate translation of Canadian assets and liabilities.—-Wio 164, 
p. 3241. 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Birmingham, Ala. 

Bond Sale—tThe school building 
bonds amounting to $3,120,000 and 
offered for sale on March 12— 
v. 163, p. 1205—-were awarded toa 
syndicate composed of the Union 
Securities Corp., R. W. Pressprich 
& Co., both of New York, Marx & 
Co., of Birmingham, E. H. Rollins 
& Sons, of New York, Martin, 
Burns & Corbett, of Chicago, First 
National Bank of Birmingham, 
Singer, Deane & Scribner, of 
Pittsburgh, and ‘William R. Comp- 
ton & Co., Inc., of New York, at 
a price of par, a net interest cost 
of 1.2646%, as follows: For $720,- 
000 maturing April 1, $140,000 in 
1947 to 1949, $100,000 in 1950 to 
1952 as 4s, $400,000 maturing 
$100,000 April 1, 1953 to 1956, as 
1%s, $500,000 maturing $100,000 
April 1, 1957 to 1961, as 1s, $900,- 
000 maturing $100,000 April 1, 
1962 to 1970, as 1%s, and $600,000 
maturing $100,000 April 1, 1971 to 
1976, as ls. Dated April 1, 1946. 
Denomination $1,000. Interest 
A-O. The next highest bidder was 
the Trust Co., of Georgia, Atlanta, 
First National Bank, Memphis, 
Glore, Forgan & Co., Stroud & 
Co., Newman, Brown & Co., Left- 
wich & Ross, Tripp & Co., and C. 
H. Little & Co., jointly, for $820,- 
000 4s, $1,300,000 1%s, and $1,- 
000,000 1s, at a price of 100.02, a 
net interest cost of $1.29107%. 
Other bidders were as follows: 
Bidder Price Bid 
Mellon Securities Corp., 

Pittsburgh, 

Dick & Merle-Smith, 
Harris, Hall & Co., 

Coffin & Burr, 

Lee Higginson Corp., 

A. Webster Dougherty & Co., 
Gruntal & Co., 

Francis I. duPont & Co., 
Wm. E. Pollock & Co., 

J. C. Bradford & Co., 
McDonald-Moore & Co., and 
M. A. Saunders & Co., 

jointly, 

For $620,000, 4s, $1,900,000, 

144s, and $600,000, 1s___100.005 
(Net interest cost 1.3087%.) 


Bank of America National 
Trust & Savings Associa- 
tion, San Francisco, 

Ira Haupt & Co., 

Donald MacKinnon & Co., 

Butcher & Sherrerd, 

McDonald & Co., 

Bioren & Co., 

Newburger, Loeb & Co., 

Municipal Bond & Investment 
Co., Memphis, 

Kenneth B. Hill & Co.. 

City National Bank & Trust 
Co., Kansas City, 

Pohl & Co., 

Wm. J. Mericka & Co., 

Peoples National Bank, 
Charlottesville 

Odess, Martin & Herzberg, 
Inc., and 

John C. Clark & Co., jointly, 
For $620,000, 4s, $1,900,000, 
1%s, and $600,000, 1s____100.00 

(Net interest cost 1.3090%.) 


First Boston Corp., 
Goldman, Sachs & Co., 
Equitable Securities Corp., 
B. J. Van Ingen & Co., 
Wisconsin Co., Milwaukee, 
Commerce Union Bank, 
Nashville, 
Eldredge & Co., 
Robinson-Humphrey Co., 
Ryan, Sutherland & Co., 
William Blair & Co., 
E. Lowber Stokes & Co., 
Farwell, Chapman & Co., 
Fox, Reusch & Co., 
J. M. Dain & Co., 
Breed & Harrison, 
Robert Hawkins & Co., and 
White, Hattier & Sanford, 
jointly, 
“For $720,000, 4s, $1,100,000, 
- Ist, and $1,300,000, 144s__100.09 
(Net interest cost 1.3111%.) 





Shields & Co., 

Estabrook & Co., 

Spencer Trask & Co., 
Hornblower & Weeks, 
Tucker, Anthony & Co., 
Harvey Fisk & Sons, 

R. D. White & Co., 

Chas. E. Weigold & Co., 
Thomas & Co., 

R U. Crumpton & Co., and 
Walter, Woody & Heimer- 
dinger, jointly, 

For $620,000, 4s, $2,100,000, 
144s, and $400,000, 1s____100.00 
(Net interest cost 1.3256%.) 
Lehman Bros., 

Phelps, Fenn & Co., 

Stone & Webster Securities 
Corp., 

Eastman, Dillon & Co., 
Hemphill, Noyes & Co., 
Merrill Lynch, Pierce, Fenner 
& Beane, 

Paine, Webber, Jackson & 
Curtis, 

Charles Clark & Co., 

D. A. Pincus & Co, 

Illinois Co., Chicago 

Steiner Brothers, 

First National Bank, 
Montgomery, 

Watkins, Morrow & Co., 
Courts & Co., 

Kingsbury & Alvis, 
Seasongood & Mayer, and 
Cumberland Securities Corp., 
Nashville, jointly, 

For $620,000, 4s, $2,400,000, 
1%s, and $100,000, Is____100.00 
(Net interest cost 1.333%.) 


Blair & Co., Inc., 
Halsey, Stuart & Co., 
Sterne, Agee & Leach, 
Bacon, Stevenson & Co., 
Graham, Parsons & Co., 
R. S. Dickson & Co., 
Mullaney, Ross & Co., 
H. M. Byllesby & Co., 
Nashville Securities Co., 
Nashville, 
Piper, Jaffray & Hopwood, 
and 
Barrow, Leary & Co., 
jointly, 
For $620,000, 4s, 
$200,000, 1s, and 
$2,300,000, 144s 
(Net interest cost 1.34208%.) 
Chemical Bank & Trust 
Co., New York, 
Salomon Bros. & Hutzler, 
Mercantile-Commerce Bank 
& Trust Co., St. Louis, 
Hallgarten & Co., 
W. E. Hutton & Co., 
Kean, Taylor & Co., 
Schoellkopf, Hutton & 
Pomeroy, 
L. F. Rothschild & Co., and 
Johnson, Lane, Space & 
Co., jointly, 
For $720,000, 4s, 
$1,800,000, 144s, and 
$600,000, 1s 
(Net interest cost 1.344%.) 


Blyth & Co., 
Stranahan, Harris & Co., Inc., 
Field, Richards & Co., 
Milwaukee Co., 
First of Michigan Corp., 
Kebbon, McCormick & Co., 
Hendrix & Mayes, 
Thornton, Mohr & Co., 
First National Bank, 
Mobile, 
McDougal & Condon, and 
Lamar & Kingston, 
jointly, 
For $720,000, 4s, 
$1,900,000, 1%s, and 
$500,000, 1s 
(Net interest cost 1.3526%.) 
Kidder, Peabody & Co., 
John Nuveen & Co., 
Braun, Bosworth & Co., Inc., 
W. H. Newbold’s Son & Co., 
Julien Collins & Co., 
Provident Savings Bank & 
Trust Co., Cincinnati, 
First National Bank, 
St. Paul, 
First National Bank, 
Minneapolis, 
A. M. Kidder & Co., 





Stockton Broome & Co., 

F. Brittain Kennedy & Co., 
and 

Harrington & Co., jointly, 
For $720,000, 4s, 

$300,000, 1s, and 
$2,100,000, 144s 
(Net interest cost 1.375%.) 


CALIFORNIA 


Contra Costa County, San Pablo 
Sch. Dist. (P. O. Martinez), 
Calif. 


Bond Sale Details—The $200,- 
000 school bonds awarded on Feb. 
18 at a net interest cost of 1.334% 
—v. 163, p. 1205—were purchased 
by the Bank of America National 
Trust & Savings Association, of 
San Francisco, and Blyth & Co., 
at a price of 100.0005, as follows: 
$40,000 maturing $10,000 March 1, 
1947 to 1950 as 4s, $140,000 ma- 
turing $10,000 March 1, 1951 to 
1964 as 1%s, and $20,000 matur- 
ing $10,000 March 1, 1965 and 
1966, as ls. Dated March 1, 1946. 
Denomination $1,000. Interest 
M-S. Other bidders were: 


Price 

Bidder Bid 
American Trust Co.. 

San Francisco, 

For $200,000, 142s ____- 101.076 
(Net interest cost 1.3975%.) 
Heller, Bruce & Co., 

For $200,000, l%s ____100.413 


(Net interest cost 1.4606%.) 


El Centro, Calif. 

Bond Offering—Irvin Maupin, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on April 3 for 
the purchase of the following 
bonds amounting to $375,000, not 
exceeding 4% interest: 

$140,000 water system bonds. 
235,000 sewer system bonds. 


Dated May 1, 1946. Denomina- 
tion $1,000. Rate of interest to be 
in multiples of % of 1%. Not 
more than two interest rates may 
be bid. No bond shal] bear more 
than one interest rate. No bid 
for a part of said bonds will be 
considered. The bonds shall be 
sold for cash only and for not less 
than par and accrued interest to 
date of delivery. Principal and 
interest payable at the City Treas- 
urer’s office. These are the bonds 
authorized at the election held on 
Jan. 29. The opinion of O’Mel- 
veny & Myers, of Los Angeles, 
approving the validity of said 
bonds will be furnished the suc- 
cessful bidder at or prior to the 
date of delivery of the bonds, at 
the expense of the City. Payment 
for the delivery of said bonds 
shall be made at the office of the 
City Treasurer. If the bonds are 
not ready for delivery within six 
weeks after the date the award 
to the successful bidder is made, 
thereafter the successful bidder 
may at his or its option cancel 


the contract of purchase and 
thereupon the amount of the 
guaranty check which accom- 


panied the bidder’s proposal will 
be immediately returned to bid- 
der. Enclose a certified check for 
3% of the bonds bid for, payable 
to the City. 


La Habra, Calif. 

Bond Election—An issue of 
park bonds amounting to $20,000 
will be submitted to the voters 
at the city election to be held on 
April 9. 


Los Angeles County, El Monte 
Union High Sch. Dist. (P. O. 
Los Angeles), Calif. 

Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on March 19 for 
the purchase of building bonds 
amounting to $900,000, not ex- 
ceeding 5% interest. Dated 
March 1, 1946. Denomination $1,- 
000. Due March 1, as follows: 
$30,000 in 1948, $60,000 in 1949 to 


‘held on March 28. 


of % of 1%. Principal and inter- 
est payable at the County Treas- 
urer’s office or at the fiscal agen- 
cy of the County in New York 
City. The bonds will be sold for 
cash only and at not less than par 
and accrued interest. Each bid 
must state that the bidder offers 
par and accrued interest to the 
date of delivery, and state sep- 
arately the premium, if any, and 
the rate of interest offered for the 
bonds bid for. Each bid shall be 
for the entire amount of said 
bonds at a single rate of interest, 
and any bid for less than the en- 
tire amount of said bonds, or for 
varying rates of interest will be 
rejected. Enclose a_ certified 
check for 3% of the bonds bid for, 
payable to the Chairman Board of 
Supervisors, 


Los Angeles County, Manhattan 
Beach Sch. Dist. (P. O. 
Los Angeles), Calif. 
Bond Election—An issue of 
schoo] facilities bonds amounting 
to $275.000 will be submitted to 
the voters at the election to be 


Los Angeles County Sch. Dists. 

(P. O. Los Angeles), Calif. 
Bond Offering—J. F. Moroney, 
County Clerk, will receive sealed 
bids until 10 a.m. on March 19 
for the purchase of the following 
bonds amounting to $824,000, not 
exceeding 5% interest: 


$800,000 Excelsior Union High 
School District bonds. Due 
March 1, as follows: $35,000 
in 1948, and $45,000 in 1949 
to 1965. 

24,000 Sulphur Springs Union 
School District bonds. Due 
March 1, as follows: $1,000 in 
1948 to 1955, and $2,000 in 
1956 to 1963. 


Dated March 1, 1946. Denomin- 
ation $1,000. Rate of interest to 
be in multiples of % of 1%. Prin- 
cipal and interest payable at the 
County Treasurer’s office or at 
the fiscal agency of the County in 
New York City. The bonds will 
be sold for cash only and at not 
less than par and accrued inter- 
est. Each bid must state that the 
bidder offers par and accrued in- 
terest to the date of delivery, and 
state separately the premium, if 
any, and the rate of interest of- 
fered for the bonds bid for. Each 
bid shall be for the entire amount 
of said bonds at a single rate of 
interest, and any bid for less than 
the entire amount of said bonds, 
or for varying rates of interest 
will be rejected. Enclose a cer- 
tified check for 3% of the amount 
of bonds bid for each issue, pay- 
able to the Chairman Board of 
Supervisors. 


Los Angeles County, Sulphur 
Springs Union Sch Dist. (P. O. 
Los Angeles), Calif. 

Bond Sale—The $24,000 school 
bonds offered for sale recently 
were awarded to the William R. 
Staats Co., of Los Angeles, as 2s, 
at a price of 100.712, a basis of 
about 1.925%. The next highest 
bidder was the American Nation- 
al Trust & Savings Bank Asso- 
ciation, San Francisco, for 2%s, 
at a price of 100.425. 


Mill Valley, Cal. 

Bond Offering — Will Falley, 
City Clerk, will receive sealed 
bids until 10 a.m. (PST) on Mar. 
21 for the purchase of series A, 
issue of 1946, coupon or registered 
sewer bonds amounting to $200,- 
000, not exceeding 5% interest. 
Dated June 1, 1946. Denomina- 
tion $1,000. Due June 1, as fol- 
lows: $5,000 in 1947 to 1951, 
$10,000 in 1952 to 1964, and $15,- 
000 in 1965 to 1967. These 
bonds are part of the $485,- 
000 issue authorized at the elec- 


Council. Rate of interest to be in 
multiples of % of 1%. Bidders 
will be permitted to split rates ir- 
respective of maturities. Principal 
and interest payable at the City 
Treasurer’s office. These bonds 
are general obligations of the City, 
and the City Council thereof has 
power and is obligated to levy ad 
valorem taxes for the payment of 
said bonds and the interest there- 
on upon all property within the 
City subject to taxation by said 
City (except certain intangible 
personal property, which is tax- 
able at limited rates) without lim- 
itation of rate or amount. In the 
event that prior to the delivery of 


private holders from bonds of the 
same type and character shall 
be declared to be taxable under 


either by the terms of such laws 
or by ruling of a Federal Income 


is followed by the Bureau of In- 
ternal Revenue, or by decision of 
any Federal Court, the successful 
bidder may, at his option, prior to 
the tender of said bonds by the 
City, be relieved of his obligation 
under the contract to purchase 
the bonds and in such case the 
deposit accompanying his bid will 
be returned. The approving opin- 
ion of Orrick, Dahlquist, 
Brown & Herrington, of San Fran- 
cisco, will be furnished the pur- 
chaser without charge. 

The bonds will be awarded to 
the highest and best bidder con- 
sidering the interest rate or rates 
specified and the premium of- 
fered, if any. The highest bid 
will be determined by deducting 
the amount of the premium bid 
(if any) from the total amount 
of interest which the City would 


of the bonds to the respective ma- 
turity dates at the coupon rate or 
rates specified in the bid, and the 


the dates aforesaid according to 
standard bond interest tables. 
The purchaser must pay accrued 
interest from the date of the bonds 
to the date of delivery. The City 
reserves the right in its discretion, 
to reject any and all bids and to 
waive any irregularity or infor- 
mality in any bid. The City Coun- 
cil will take action awarding the 
bonds or rejecting all 


of said bonds will be made to the 


the City Treasurer on or about 
der shall have the right, at his op- 
tion, to cancel the contract of 
purchase if the city shall fail to 
tender the bonds for delivery on 
or before June 15, 1946, and in 
such event the successful bidder 
shall be entitled to the return of 
the deposit accompanying his bid, 
The cost of printing the bonds will 


requested (but not required) to 
supply an estimate of the total net 
interest cost to the city on the 
basis of their respective bids, 
which shall be considered as in- 
formative only and not binding 
on either the bidder or the city. 
All bids must be unconditional 
and be accompanied by a certified 


City Treasurer. 
Ojai, Calif. 

Bond Sale—The $40,000 sewer 
bonds offered for sale on March 
11—v. 163, p. 1334—-were award- 
ed to the Security-First National 
Bank, of Los Angeles. Dated Oct, 
1, 1945. Denomination $1,000, 
These bonds are due Oct. 1, from 





tion on Sept. 25, 1945. The re- 








Weil, Roth & Irving Co., 
Stubbs, Smith & Lombardo, 





1956, and $65,000 in 1957 to 1962. 
Rate of interest to be in multiples 


maining $285,000 will be sold when 
and as determined by the City 
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Redwood City, Calif. 

Bond Offering—Ralph S. Dodge, 
City Clerk, will receive sealed 
bids until 11 a.m. (PST) on March 
20 for the purchase of series A, 
issue of 1944, city plan coupon or 
registered. bonds amounting to 
$200,000, not exceeding 5% inter- 
est. Dated June 1, 1946. Denom- 
ination $1,000. Due June 1, as 
follows: $5,000 in 1947 to 1949, 
$10,000 in 1950 to 1958, $15,000 in 
1959 to 1961, and $10,000 in 1962 
to 1966. These bonds are part of a 
$998,000 issue authorized at the 
election held on Nov. 7, 1944. Rate 
of interest to be in multiples of 
% of 1%. Bidders will be per- 
mitted to split rates irrespective 
of maturities. Principal and in- 
terest payable at the City Treas- 
urer’s office. These bonds are 
general obligations of the City, 
and the City Council thereof has 
power and is obligated to levy ad 
valorem taxes for the payment of 
Said bonds and the interest there- 
on upon all property within the 
City subject to taxation by said 
City (except certain intangible 
personal property, which is tax- 
able at limited rates) without 
limitation of rate or amount. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acted shall be declared to be tax- 
able under any Federal income 
tax laws, either by the terms of 
such laws or by ruling of a Fed- 
eral Income Tax Authority or of- 
ficial which is followed by the 
Bureau of Internal Revenue, or 
by decision of any Federal Court, 
the successful bidder may, at his 
option, prior to the tender of said 
bonds by the City, be relieved of 
his obligation under the contract 
to purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The approv- 
ing opinion of Orrick, Dahlquist, 
Neff, Brown & Herrington, of San 
Francisco, will be furnished the 
purchaser without charge. 

The bonds will be awarded to 
the highest and best bidder con- 
sidering the interest rate or rates 
specified and the premium of- 
fered, if any. The highest bid 
will be determined by deducting 
the amount of the premium bid 
(if any) from the total amount of 
interest which the city would be 
required to pay from the date of 
such bonds, to the respective ma- 
turity dates at the coupon rate or 
rates specified in the bid, and the 
award will be made on the basis 
of the lowest net interest cost to 
the city. The lowest net interest 
cost shall be computed between 
the dates aforesaid according to 
standard bond interest tables. The 
purchaser must pay accrued inter- 
est from the date of the bonds to 
the date of delivery. The city re- 
serves the right, in its discretion, 
to reject any and all bids and to 
waive any irregularity or infor- 
mality in any bid. The City Coun- 
cil will take action awarding the 
bonds or rejecting all bids not 
later than March 21, 1946. De- 
livery of said bonds will be made 
to’ the successful bidder at the 
office of the City Treasurer as 
soon as the bonds can be pre- 
pared which, it is estimated, will 
be about June 1, 1946. The suc- 
cessful bidder shall have the right, 
at’ his option, to cancel the con- 
tract of purchase if the city shall 
fail to tender the bonds for de- 
livery on or before June 15, 1946, 


and in such event the successful 
bidder shall be entitled to the re- 
turn of the deposit accompanying 
his bid. The cost of printing the 
bonds will be borne by the city. 
Bidders are requested (but not 
required) to supply an estimate 
of the total net interest cost to the 
city on the basis of their respec- 
tive bids, which shall be consid- 
ered as informative only and not 
binding on either the bidder or 
the city. All bids must be uncon- 
ditional and be accompanied by a 
certified check for $5,000, payable 
tothe City Treasurer. 





Riverside County, Elsinore Union 
Sch. Dist. (P. O. Riverside), 
Calif. 

Bond Sale—An issue of school 
bonds amounting to $150,000 and 
offered for sale on March 11—v. 
163, p. 1334—was awarded to the 
Citizens National Trust & Sav- 
ings Bank, of Riverside, as 1'%s, 
at a price of 100.873, a basis of 
about 1.398%. Dated April 1, 
1946. Denomination $1,000. These 
bonds are due on April 1, from 
1948 to 1963. The next highest 
bid was for $135,000 as 1%s, and 
$15,000 as 1%s, at a price of 

100.006. 


San Bernardino County Sch Dists. 
(P. O. San Bernardino), Calif. 
Bond Offering—Harry L. Alli- 

son, County Clerk, will receive 

sealed bids until 11 a.m. on March 

25 for the purchase of the follow- 

ing building bonds amounting to 

$545,000, not exceeding 5% int.: 


$295,000 Colton School District 
bonds. Due April 1 as follows: 
$15,000 in 1948, and $20,000 in 
1949 to 1962. 

250,000 Redlands School District 
bonds. Due April 1, as fol- 
lows: $10,000 in 1947 to 1950, 
and $15,000 in 1951 to 1964. 


Dated April 1, 1946. Denomina- 
tion $1,000. Principal and inter- 
est payable at the County Treas- 
urer’s office. The approving opin- 
ion of O’Melveny & Myers, of Los 
Angeles, will be furnished. En- 
close a certified check for not less 
than 4% of the bonds bid for each 
issue, payable to the County 
Treasurer. 


San Diego County-Oceanside Sch. 
Dist. (P. O. San Diego), Calif. 
Bond Election—An issue of con- 

struction bonds amounting to 

$100,000 will be submitted to the 
voters at the election to be held 

on April 2. 


San Jacinto Winter Mountain Park 
Authority, Calif. 

Early Bond Sale Indicated— 
Tentative plans for the financing 
of the aerial tramway project of 
the recently created San Jacinto 
Winter Mountain Park Authority, 
Calif., are being formulated by 
Kaiser & Co., of San Francisco. 
The program is being handled un- 
der the direct supervision of Lee 
Kaiser, head of the investment 
banking and brokerage firm, and 
the amount of the projected bond 
issue is indicated at $3,000,000. 
Terms of the bonds, rates of inter- 
est and other details will be set 
by the authority at a later date. 

Coincident with the prepara- 
tion of a detailed report on the 
undertaking, Kaiser & Co., have 
engaged the services of Coverdale 
& Colpitts, New York consulting 
engineers, to make a traffic sur- 
vey. The latter firm performed 
similar services prior to the con- 
struction of the San Francisco- 
Oakland Bay Bridge. 

The proposed tramway is said 
to be assured of maximum oper- 
ating capacity and the authority’s 
principal concern is to provide 
facilities capable of handling the 
expected traffic. 

When completed the project 
will provide skiers with easy ac- 
cess to ski slopes with a snow 
supply of five months out of the 
year and will be within three 
hours’ driving time for 4,000,000 
people. In addition, the tramway 
may be expected to provide a val- 
uable link for tourists and, despite 
the tremendous popularity of 
snow sports in the area of the San 
Jacinto Mountains, the prospect is 
that more passengers will use the 
facility in the summer than in the 
winter. 

Operating on an aerial cable- 
way the tramway will have three 
cars upward bound and three cars 
making the descent at the same 
time. Hourly passenger capacity 
ata to be approximately 


The famous Franconia Notch 
Tramway which rises 4,000 feet 
into the New Hampshire Moun- 
tains, less than half as high as 
the proposed Mount San Jacinto 
tramway, is the only project of 
its kind in this country, although 





in Switzerland and other Euro- 
pean countries there are passenger 
cableways rising to 7,000 feet ele- 
vation and over. 

Difficult construction problems 
of the project have attracted the 
attention and cooperation of many 
large corporations including the 
American Wire & Cable Co., sub- 
sidiary of United States Steel, 
Consolidated Steel, Roebling Wire 
& Steel Co., Interstate Equipment 
Co., Morrison-Knudsen Construc- 
tion Co. and Modjeski and Mas- 
ters, well-known structural engi- 
neers. Several of the concerns 
are making surveys of construc- 
tion and operating costs to aid 
Kaiser & Co., in the preparation 
of its report. 


San Jose, Calif. 

Bond Offering—Dorothy Covill, 
City Clerk, will receive sealed 
bids until 11 am. (PST) on 
March 19 for the purchase of 
series of 1945, sewer coupon or 
registered bonds amounting to 
$1,700,000, not exceeding 234%. 
Dated Dec. 15, 1945. Denomina- 
tions $1,000, $500 and $166.6624. 
Due $56,666.66%4 Dec. 15, 1946 to 
1975. Rate of interest to be in 
multiples of % of 1%. Bidders 
will be permitted to split rates ir- 
respective of maturities. Principal 
and interest payable at the City 
Treasurer’s office. These are the 
bonds authorized at the election 
held on Oct. 17, 1945. These bonds 
are general obligations of the 
city, and the City Council thereof 
has power and is obligated to 
levy ad valorem taxes for the 
payment of said bonds and the in- 
terest thereon upon all property 
within the city subject to taxation 
by said city (except certain in- 
tangible personal property, which 
is taxable at limited rates) with- 
out limitation of rate or amount. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be declared to be tax- 
able under any Federal Income 
Tax Laws, either by the terms of 
such laws or by ruling of a Fed- 
eral Income Tax Authority or 
official which is followed by the 
Bureau of Internal Revenue, or 
by decision of any Federal Court, 
the successful bidder may, at his 
option, prior to the tender of said 
bonds by the city, be relieved of 
his obligation under the contract 
to purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The ap- 
proving opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington, 


of San Francisco, will be fur- 
nished the purchaser’ without 
charge. 


The bonds will be awarded to 
the highest and best bidder con- 
sidering the interest rate or rates 
specified and the premium of- 
fered, if any. The highest bid will 
be determined by deducting the 
amount of the premium bid (if 
any) from the total amount of 
interest which the city would be 
required to pay from May 15, 
1946, to the respective maturity 
dates at the coupon rate or rates 
specified in the bid, and the 
award will be made on the basis 
of the lowest net interest cost to 
the city. The lowest net interest 
cost shall be computed between 
the dates aforesaid according to 
standard bond interest tables. The 
purchaser must pay accrued in- 
terest from the date of the bonds 
to the date of delivery. The city 
reserves the right, in its discre- 
tion, to reject any and all bids 
and to waive any irregularity or 
informality in any bid. The City 
Council will take action awarding 
the bonds or rejecting all bids not 
later than March 20, 1946. Deliv- 
ery of said bonds will be made to 
the successful bidder at the office 
of the City Treasurer on or about 
May 15, 1946. The successful bid- 
der shall have the right, at his 
opinion, to cancel the contract of 
purchase if the city shall fail to 
tender the bonds for delivery on 
or before June 1, 1946, and in 
such event the successful bidder 
shall be entitled to the return of 
the deposit accompanying his bid. 





The cost of printing the bonds 
will be borne by the city. Bidders 
are requested (but not required) 
to supply an estimate of the total 
net interest cost to the city on 
the basis of their respective bids, 
which shall be considered as in- 
formative only and not binding 
on either the bidder or the city. 
All bids must be unconditional 
and be accompanied by a certified 
check for $5,000, payable to the 
City Treasurer. 


COLORADO 


Canon City, Colo. 

Bonds Defeated—An issue of 
water extension bonds amounting 
to $100,000 was defeated at the 
election hela on Feb. 23. 


CONNECTICUT 


Milford, Conn. 

Bond Offering—David A. 
Clarke, Town Treasurer, will re- 
ceive sealed bids until 3 p.m. on 
March 20 for the purchase of 
$76,000 issue of 1946, school site 
bonds. Dated April 1, 1946. De- 
nomination $1,000. These bonds 
are due on April 1, as follows: 
$10,000 in 1947 to 1953, and $6,000 
in 1954. Bidders to name the rate 
of interest in multiples of eighths 
of 1%. No bids for less than par 
and accrued interest. Payable at, 
certified by and delivered at the 
Milford Trust Co., Milford, sub- 
ject to legal opinion of Day, Berry 
& Howard, of Hartford, about 
April 5, 1946. Enclose a certified 
check ‘for $1,000, payable to the 
Town, 


Stamford, Conn. 

Bond Offering—Neilson D. Dale, 
Commissioner of Finance, will re- 
ceive sealed bids until noon on 
March 19 for the purchase of tem- 
porary notes amounting to $400,- 
000, at a discount. Dated March 
20, 1946. Denominations $50,000, 
$25,000 and $10,000, .Due Nov. 20, 
1946. Issued in anticipation of 
taxes due Aug. 1, 1946.. The notes 
will be ready for delivery on or 
about March 20, 1946, at the First 
National Bank of Baston, against 
payment in Boston funds. The 
notes will be authenticated as to 
genuineness and validity by the 
First National Bank of Boston, 
under advice of Storey, Thorn- 
dike, Palmer & Dodge, Esqs., of 
Boston. No telephone bids will be 
accepted. 


FLORIDA 


Florida (P. O. Tallahasse), Fla. 

Bond Offering—tThe State Board 
of Administration will receive 
sealed bids until 3 p.m. on March 
19 for the purchase of $16,000 4% 
Sumter County road and bridge 
refunding bonds, 


Highlands County Special Tax Sch. 
Dist. No. 1 (P. O. Sebring), Fla. 
Bond Offering—Fred Wild, 
County Superintendent of Schools, 
will receive sealed bids until 
2 p.m. on April 16 for the pur- 
chase of $80,000 school bonds, not 
exceeding 3% interest. Dated 
April 1, as follows: $3,000 in 1947 
to 1952, $4,000 in 1953 to 1960, 
and $5,000 in 1961 to 1966. Bid- 
ders, are requested to name the 
interest rate or rates and all other 
circumstances being equal pref- 
erence will be given to the bid of 
par and accrued interest or better 
specifying the lowest interest cost 
for said bonds as shown in stand- 
ard bond tables. The School Dis- 
trict will furnish the approving 
opinion of Chapman & Cutler, 
Chicago, Ill., and all bids may be 
so conditioned. Enclose a certi- 
fied check for 2% of the bonds. 


ILLINOIS 


Carriers Mills Township (P. O. ° 
Carriers Mills), Ill. 
Bonds Voted—An issue of road 
bonds amounting to $15,000 was 
favorably voted at the election 

held on Feb. 26. 


Cook County Sch. Dist. No. 84 
(P. O. Franklin Park), Ill. 
Bond Offering—L. E. Fero, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
noon on March 23 for the pur- 


ing to $200,000. These bonds are 
due in 1952 to 1966. Bids to in- 
clude cost of printing and of ap- 
proving opinion. 


Lewistown Township (P. O. Lewis- 
town), Iil. 

Bond Sale—The road improve- 
ment bonds amounting to $65,000 
and offered for sale recently were 
awarded to Martin, Burns & Cor- 
bett, of Chicago, at a price of 
105.60, a basis of about 1.135%. 
Authorized at the election held on 
Dec. 15, 1945. These bonds are 
due on Jan. 1, as follows: $5,000 
in 1948, $6,000 in 1949 to 1951, 
and $7,000 in 1952 to 1957. The 
next highest bidder was Harri- 
man Ripley & Co., Inc., for 2s, at 
a price of 105.593. 


Other bidders, for 1% bonds, 
were as follows: 

Price 

Bidder Bid 


Halsey, Stuart & Co., and 

City Securities Corp., 
Indianapolis, jointly_---100.668 

A. G. Becker & Co., 

C. F. Childs & Co., and 


R. S. Dickson & Co., 

SORES lk ciecbu~ene> 100.188 
John Nuveen & Co., 
Glore, Forgan & Co., and 
Raffensperger, Hughes & 

Gb. ‘TOMER ose >. ce se-<s 00.155 
Northern Trust Co., 

Chicago, 
Braun, Bosworth & Co., 

Inc., and 


Indianapolis Bond & Share 
Corp, Indianapolis, 
jointly 


Mt. Vernon Township (P. O. 
Mt. Vernon), Til. 

Bond Election Held—An issue 
of road improvement bonds 
amounting to $50,000 was submit- 
ted to the voters at the election 
held on March 16. 


Oak Lawn, Ill. 

Bond Sale—The $200,000 water 
main bonds offered for sale on, 
Feb. 26 were awarded to a syn- 
dicate composed of R. S. Dick- 
son & Co., of Charlotte, Doyle, 
O’Connor & Co., of Chicago, 
Braun, Bosworth & Co., Inc., and 
the Channer Securities Co., of 
Chicago, at a price of 100.068, a 
net interest cost of 2.311%, as fol- 
lows: for $75,000 maturing June 
1, $5,000 in 1951 to 1954, $10,000 
in 1955 to 1958, $15,000 in 1959 as 
2l4s, and $125,000 maturing June 
1, $15,000 in 1960, $20,000 in 1961 
to 1963, and $25,000 in 1964 and 
1965 as 2%s. Interest J-D. 


Oakdale Township (P. O. Oak- 
dale), Ill. 

Bonds Voted—An issue of road 
improvement bonds amounting to 
$20,000 was favorably voted at the 
election held on March 5. 


INDIANA 


Brazil School City, Ind. | 

Bond Sale—The $44,500 im- 
provement bonds offered for sale 
on March 7—v. 163, p. 1206—were 
awarded to the Riddell National 
Bank, of Brazil, as 1s, at a price 
of 101.06, a basis of 0.865%. Dated 
March 1, 1946. Denomination $500. 
These bonds are due $5,000 on 
Jan. 1, 1952; Jan. and July 1, 1953 
to 1955, and $5,000 Jan. 1 and 
$4,500 July 1, 1956. The next 
highest bidder was the City Se- 


curities Corp., Indianapolis, for 
1s, at a price of 100.83. 
East Chicago, Ind. 
Warrant Sale—An_ issue of 
time warrants amounting to 


$100,000 and offered for sale on 
March 8&—v. 163; p. 1206—was 
awarded to the First National 
Bank, of East Chicago, at 1% in- 
terest. Dated March 14, 1946. 
These warrants are due on or 
before Dec. 21, 1946. 


Gas City, Ind. 

Bond Sale—The water works 
revenue bonds amounting to $90,- 
000 and offered for sale on March 
12—-v. 163, p. 1335—were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, as 2s, at a price of °100.987, 
a basis of about 1.897%. Dated 





Nov. 1, 1945. Denomination, $1,000 


chase of building bonds amount-or $500. These bonds are due on 
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Jan. 1, from 1948 to 1964. Other 
bidders were as follows: 


Bidder— 
Pohl & Co., 

ea ee 100.344 
Edward G. Taylor & Co., 

and 
Widmann & Co., jointly, 

8 Bek A 
Waiter, Woody & 

Heimerdinger, 

For 2's 
City Securities Corp., 

Indianapolis, 

For 2's 
Benjamin Lewis & Co., 

For 2%4s 


Highland School Town, Ind. 

Bond Offering—wW. E. Dittrich, 
Secretary of the Board of Trus- 
tees, will receive sealed bids un- 
til 7 p.m. on March 25 for the pur- 
chase of $46,000 building bonds, 


Price Bid 


mot exceeding 3% interest. Dated 
March 15, 1946. Denomination 
$1,000. Due $3,000 Jan. and 


$2,000 July 1, 1947 to 1952, and 
$4,000 Jan. and July 1; 1953 and 
1954. Rate of interest to be in 
multiples of %4 of 1%, and not 
more than one rate shall be 
mamed by each bidder. No bid 
for less than par will be consid- 
ered. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished 
the purchaser. No conditional 
bids will be considered. Enclose 
a certified check for $500, pay- 
able to the School Town. 


Martinsville, Ind. 

Bond Sale—The $14,000 fire 
Zighting equipment bonds amount- 
ing to $14,000 and offered for 
sale on March 11—v. 163, p. 1206 
~—were awarded to the First 
Wational Bank, of Martinsville, as 
iss, at a price of 101.78, a basis 
of about 1.264%. Denomination 
$500. These bonds are due $500 
June and Dec. 15, 1947 to 1960. 
The next highest bidder was 
Raffensperger, Hughes & Co., for 
ites, at a price of 101.084. 


Muncie, Ind. 

Bond Offering—John D. Lewis, 
City Controller, will receive 
sealed bids until 10 a.m. on March 
25 for the purchase of $47,000 im- 
provement bonds, not exceeding 
4% interest. Dated March 15, 
1946. Denomination $1,000. These 
bonds are due on January 15, as 
Follows: $4,000 in 1948, $3,000 in 
1949 to 1953, and $2,000 in 1954 
to 1967. Rate of interest to be in 
multiples of % of 1%, and not 
more than one rate shall be 
mamed by each bidder. Payable 
from unlimited ad valorem taxes. 
The opinion of competent bond 
counsel will be on file on the day 
of sale and will be furnished to 
the purchaser at the expense of 
the City. Enclose a certified 
check for $1,500, payable to the 
City. 

Washington Township Sch. Town- 
ship (P. O. Indianapolis), Ind. 


Bond Sale—aAn issue of build- 
ing bonds amounting to $455,000 
and offered for sale on March 12 
~—v. 163, p. 1080—was awarded to 
the Harris Trust & Savings Bank, 
of Chicago, and the Union Trust 
Co., of Indianapolis, jointly, as 1s, 
at price of 101.159, a basis of about 
0.85%. Dated March 1, 1946. 
DNenomination $1,000. These bonds 
are due from 1947 to 1961. The 
mext highest bidder was Halsey, 
Stuart & Co. and City Securities 
Corp., Indianapolis, jointly, for 1s, 
at a price of 100.668. 


IOWA 


Aplington Consolidated School 
District, Ja. 
_ Bonds Voted and Defeated—An 
issue of $15,000 improvement 
bonds was favorably voted at the 
election held on Feb. 21. At the 
same time the school superinten- 
dent’s home bonds amounting to 
$9,000 failed to carry. 


Bradford Township Sch. Township 
(P..O. Nashua). lowa 
Bonds Defeated—An issue of 
construction bonds amounting to 
$6,000 was defeated at the election 
held on Feb. 16. 


Clinton Indep. Sch. Dist., lowa 

Bonds Voted—An issue of con- 
struction bonds amounting to 
$920,000 was favorably voted at 
the election held on March 11. 


Hopkinton Sch. Dist., lowa 

Bond Election Held—An issue 
of construction bonds amounting 
to $23,000 was submitted to the 
voters at the election held on 
March 11. 


Humboldt, lowa 
Bond Election—An issue of air- 
port acquirement and equipment 
bonds amounting to $30,000 will 
be submitted to the voters at the 
election to be held on March 25. 


Rowan Consolidated Sch. Dist., 


lowa 
Bond Election—An issue of 
gymnasium construction and 


equipment bonds amounting to 
$40,000 will be submitted to the 
voters at the election to be held 
on March 21. 


KANSAS 


Augusta, Kan. 

Bond Election — An issue of 
auditorium bonds amounting to 
$200,000 will be voted on at the 
April 2 election. 


Courtland, Kan. 

Bond Issue Authorized—An is- 
sue of water system improve- 
ment bonds amounting to $2,500 
was authorized recently by the 
Mayor and City Council. 


KENTUCKY 


Daviess County (P. O. Owens- 
boro), Ky. 

Bond Sale—The 1°%4% school 
building revenue refunding bonds 
amounting to $238,000 and offered 
for sale on March 12—v. 163, p. 
1335—were awarded to Stein 
Bros. & Boyce, and the Bankers 
Bond Co., both of Louisville, 
jointly, at a price of 102.50, a 
basis of about 1.32%. Dated April 
1, 1946. Denomination $1,000. 
These bonds are due on April 1, 
from 1947 to 1957. Interest A-O. 


Franklin County (P. O. Frank- 











fort), Ky. 

Bonds Offered—R. Carey Gra- 
ham, County Court Clerk, re- 
ceived sealed bids until 10 a.m. on 
March 15 for the purchase of 
school building revenue bonds 
amounting to $303,000, not ex- 
ceeding 2% interest. Dated 
April 1, 1946. Due April 1, 
1947 to 1964. Bonds maturing sub- 
sequent to Apr. 1, 1949, are op- 
tional for redemption on any in- 
terest payment date on or after 
April 1, 1949, upon terms of par 
and accrued interest, plus a pre- 
mium of 2%% if called for re- 
demption on or prior to April 1, 
1951; 2% thereafter until and in- 
cluding Apr. 1, 1954; 142% there- 
after until and including Apr. 1, 
1957; 1% thereafter until and in- 
cluding Apr. 1, 1960; and there- 
after without premium. 


Grayson County (P. O. Clarkson), 
Kentucky 

Bonds Publicly Offered—aAn is- 
sue of $37,000 2°4% school build- 
ing revenue refunding bonds is 
being offered by Stein Bros. & 
Boyce, and the Bankers Bond Co., 
both of Louisville, jointly. Dated 
March 1, 1946. Denomination $1,- 
000. These bonds are due on 
March 1, as follows: $1,000 in 
1947, $2,000 in 1948 to 1958, $3,000 
in 1959 to 1962, and $2,000 in 1963. 
Callable prior to maturity on any 
interest payment date on 30 days 
published notice at 103, and ac- 
crued interest on or prior to 
Sept. 1, 1950; at 102 on or prior 
to Sept. 1, 1955; and at 101 there- 
after in inverse numerical order. 
Principal and interest payable at 
the Bank of Clarkson, Clarkson. 
These bonds in the opinion of 
counsel constitute valid and le- 
gally binding special obligations 
of the county, payable solely from 
and secured by an_ exclusive 
pledge of, and a first lien on a 
fixed amount of the revenues of 
the school building, which reve- 
nues are derived and payment 
made under a certain lease agree- 
ment between the Board of Edu- 





cation of the county, and Grayson 


County, for a period of one year, 
with option to the Board of Edu- 
cation to renew thereafter for one 
year at a time until the final ma- 
turity of this issue. By this lease 
the Board of Education of the 
county agrees to pay annually, as 
the service accrues, in accordance 
with the terms and conditions 
stated in said lease agreement, 
rentals in an amount sufficient to 
pay the principal of and the in- 
terest on the bonds, and the an- 
nual maintenance and insurance 
costs. The County Fiscal Court 
so long as any of these bonds are 
outstanding agrees to perform all 
duties imposed upon it by the 
Constitution and Statutes of the 
State. The State Board of Educa- 
tion must approve annually the 
budget of the County Board of 
Education. Legality approved by 


Skaggs, Hayes & Fahey, of 

Louisisville. 

Letcher County (P. O. Whites- 
burg), Ky. 


Bond Sale—An issue of 242% 
road and bridge refunding of 
1946 bonds amounting to $651,000 
and offered for sale on March 12 
—v. 163, p. 1206—was awarded 
to the Bankers Bond Co., of 
Louisville, and Weil, Roth & 
Irving Co., of Cincinnati, jointly, 
at a price of 102.00, a basis of 
about 2.317%. Dated April 1, 
1946. Denomination $1,000. These 
bonds are due on April 1, 1986. 


Union County (P. O. Morgan- 

field), Ky. 

Bond Offering—John M. Syers, 
County Court Clerk, will receive 
sealed bids until 10 a.m. on March 
19 for the purchase of school 
building revenue bonds amount- 
ing to $60,000. Dated March 1, 
1946. Denomination $1,000. Due 
March 1, as follows: $2,000 in 
1950 to 1964, and $10,000 in 1965 
to 1967. A minimum of $50,000, 
and a maximum of $60,000 will be 
sold, the exact amount to be de- 
termined by the Fiscal Court at 
the time of sale. Bidders shall 
stimulate their own interest rate 
in any multiple of % of 1%, and 
shall offer a dollar price per $1,- 
000 bond, based upon said interest 
rate, and shall offer to purchase 
at that price so many of the bonds 
as the Fiscal Court shall decide 
to sell. The bonds are subject to 
redemption on any interest due 
date as a whole or in part at 103 
and accrued interest. No bid for 
less than $1,030 and accrued in- 
terest per $1,000 bond will be 
considered. Enclose a_ certified 
check for $1,000. 


LOUISIANA 
St. Landry Parish (P. O. Ope- 


lousas), La. 

Bond Election—An_ issue of 
school bonds amounting to $1,- 
800,000 will be submitted to the 
voters at the election to be held 
on April 16. 


MARYLAND 


Baltimore, Md. 


Revenues Increase — Revenue 
collections of the city totaled $10,- 
881,962 in January as against $7,- 
194,278 in the like 1945 month and 
$9,283,453 in the first’ month of 
1944. The ratio of collections to 
estimate was 16.28% for the cur- 
rent year, against 11.48 and 
15.45%, respectively, in the two 
earlier years. 

Expenditures in January totaled 
$4,304,495, or 6.44% of total ap- 
propriations. Expenditures for 
debt service and pension fund 
amounted to $1,798,777, the bal- 


ance of $2,505,717 expended for. 


operating purposes amounting to 
4.76% of operating appropriations 
for the year. The 1945 figure was 
4.90% and the 1944, 4.39%. 


Current taxes collected in Jan- 
uary totaled $5,510,325, against 
$3,139,296 a year earlier and $4,- 
917,737 in January, 1944. Gen- 
eral revenue amounted to $4,- 
089,899, against $2,769,823 and 
$2,713,686, respectively, in the 





comparable months of 1945 and 
1944. 


MASSACHUSETTS 


Brockton, Mass. 

Note Sale—An issue of tempo- 
rary notes amounting: to $500,000 
and offered for sale on March 8 
was awarded to the Second Na- 
tional Bank of Boston, at a dis- 
count of 0.39%, plus a premium 
of $1. Dated March 11, 1946. 
Denominations to suit purchaser. 
These notes are due on Nov. 15, 
1946. Issued in anticipation of 
revenue for the year of 1946. 
Other bidders were as follows: 


Bidder— Rate 
Day Trust Co., Boston__.. .409% 
National Shawmut Bank, 

|, agli ast BES ley 44% 
First National Bank, Bost. 45% 
Merchants National Bank, 

MORGs |: oto waaae 453% 


Chelsea, Mass. 

Note Sale—The $500,000 tem- 
porary notes offered for sale on 
March 11 were awarded to the 
First Boston Corp., at a discount 
of 0.49%. Dated March 13, 1946. 
Denominations $25,000, $10,000 
and $5,000. These notes are due 
on Nov. 8, 1946. The next highest 
bidder was the National Shawmut 
Bank, Boston, at a rate of 0.57%. 
The only other bidder was the 
First National Bank of Boston, at 
a rate of 0.585%. 


Milton, Mass. 

Bond Sale—The following cou- 
pon bonds amounting to $70,000 
and offered for sale on March 13 
were awarded to Tyler & Co., of 
Boston, as 0.60s, at a price of 
100.133, a basis of about 0.56%: 


$15,000 water main construction 
bonds. Due March 1, as fol- 
lows: $2,000 in 1947 to 1951, 
and $1,000 in 1952 to 1956. 

35,000 street construction bonds. 
Due $7,000 March 1, 1947 to 
1951. 

20,000 sewer construction bonds. 
Due $4,000 March 1, 1947 to 
1951. 

Dated March 1, 1946. Denom- 
ination $1,000. The next highest 
bidder was the First National 
Bank, Boston, for 0.60s, at a price 
of 100.10. Other bidders were as 
follows: 


Price 

Bidder Rate Bid 
Second National Bank, 

Boston - : . 0.60% 100.09 
Day Trust Co., Boston 0.60°> 100.00 
Merchants National Bank, 

Boston —-__.--_. 0.70°> 100.21 
Robert Hawkins & Co. 0.70% 100.145 
Laidlaw & Cc. 0.70% 100.07 
Estabrook & Co.__.-_._... 0.70‘2 100.04 

Newburyport, Mass. 


Note Sale—The $200,000 reve- 
nue notes offered for sale on 
March 7, weré awarded to the 
First & Ocean National Bank of 
Newburyport, at a discount of 
0.395%. The next highest bidder 
was the Merchants National Bank, 
Boston, at a rate of 0.413%. The 
notes are dated March 7, 1946, 
and mature on Nov. 6, 1946. 


Northampton, Mass. 


Note Sale—The $150,000 tem- 
porary notes offered for sale on 
March 7 were awarded to the 
Guaranty Trust Co. of New York, 
at a discount of 0.37%. Dated 
March 8, 1946. Denomination $50,- 
000. These notes are due on 
Nov. 8, 1946. Issued in anticipa- 
tion of revenue for the year of 
1946. The next highest bidder was 
the Merchants National Bank, 
Boston, at a rate of 0.384%. 


Quincy, Mass. 


Note Sale—The temporary 
notes amounting to $1,000,000 and 
offered for sale on March 11—v. 
163, p. 1336—were awarded to the 
Merchants National Bank, - of 
Boston at a discount of 0.387%. 
Dated March 12, 1946. Denomina- 
tion $25,000. These notes are due 
from Nov. 8 to Dec. 20, 1946. The 
next highest bidder was the Na- 
tional Shawmut Bank, of Boston 
at a rate of 0.40%. Other bidders 
were as follows: 





Bidder Rate 
Second National Bank, 

Bamett Sit. 0.442% 
Day Trust Co., Boston. 0.448% 
Norfolk County Trust Co., A 

Quincey”. .o.sS Sct 0.452% 


Guaranty Trust Co., 
New York, and 

First National Bank, . 
Boston, jointly - _--_- 

Leavitt & Co._....-_-_ 


Sharon, Mass. 

Note Sale—The issue of $100,< 
000 tax anticipation notes offered 
March 6 was awarded at a dis- 
count of 0.40%, as follows: $50,- 
000 each to the National Shaw-~ 
mut Bank of Boston, and the Sec- 
ond National Bank of Boston, 
The issue is due Nov. 15, 1946, 


0.455% 
0.489 % 


Other bids: 

Bidder Rate 
First National Bank of 

MINE oie ee 0.41% 
Boston Safe Deposit & 

EUONe COs Ectietebacin 0.417% 


Somerville, Mass. 
Note Sale — An issue of $500,- 
000 notes was awarded March 6 
to the Second National Bank of 


Boston, at 0.40% discount. Due 
Nov. 8, 1946. ‘Other bids: 

Bidder Rate 
Guaranty Trust Co., 

New York, and 
First National Bank of 

Boston, jointly ~___-_-_- 0.41% 
Merchants National Bank 

oC meee bac... ce un. 0.413% 
National Shawmut Bank of 

DO i oS 0.45% 
Day Trust Co., Boston_.. 0.454% 
Lave me Geuct..c..s 0.495% 

Stoughton, Mass. 
Note Sale—The temporary 


notes amounting to $150,000 and 
offered for sale on March 12 were 
awarded to the Second National 
Bank of Boston, at a rate of 
0.386%. Dated March 19, 1946. 
These notes are due on Nov. 19, 
1946. The other bidders were as 
follows: 


Bidder Rate 
Merchants National Bank, 
ls inka wits o eke « 0.389% 
Day Trust Co., Boston.. 0.39% 
Norfolk County Trust Co., 
Stousi: scdncatinnn- 0.393% 
MICHIGAN 


Avon and Shelby Township Frac« 
tional Sch. Dist. No. 2 (Route 3, 
Rochester), Mich. 

Bond Call—Frank W. Guthrie, 
District Treasurer calls for pay- 
ment on April 15 at par and ac- 
crued interest at the Detroit 
Trust Co., Detroit, refunding 
bonds Nos. 34 to 37, dated April 
15, 1937. These bonds mature 
April 15, 1962, subject to prior 
redemption in denomination of 
$500. Interest ceases on date 
called. 


Carleton County Indep. Sch. Dist. 
No. 7 (P. O. Cloquet), Mich. 
Bonds Offered — T. Schantz- 

Hansen, District Clerk, received 

bids until noon on March 16 for 

the purchase of building coupon 
bonds amounting to $150,000. Dat 
ed March 1, 1946. Denomination 

$1,000. Due $15,000 March 1, 1949 

to 1958. Rate of interest to be in 

multiples of % or one-tenth of 

1%, and must be the same for all 

of the bonds. No bids for less than 

par and accrued interest. Principal 
and interest payable at any suit- 
able bank or trust company desig- 
nated by the purchaser. Bids to 
be on forms furnished by the Dis< 
trict. All bids must be uncondi- 
tional except as to legality which 
may be made conditional upon the 
legal opinion of Dorsey, Colman, 

Barker, Scott & Barber, of Min 

neapolis, whose opinion must be 

accepted by the purchaser. . 

Dowagiac, Mich. ’ 

Bonds Election—An issue. of 
$65,000 4% city hall construction 
bonds will be submitted to. the 
voters at the election to be held 

on April 1. 4 

Erin and Lake Townships Frac« 
ticnal Sch. Dist. No. 3 (P. O. | 
Route 7, Mount Clemens), 

Mich. i 


! 


Bond Call — Lagmar 
Secretary of Board of Education, 
calls for payment on April 1, at 
rar and accrued interest, 1940 re 
funding bonds Nos. 101 to 125, 
aated Aug. 1, 1940, and. due Oct, 
1, 1960. Bonds) ‘should be pre 





sented for payment: tothe Detroit 
Trust Co., Detreit: ont x: 








Dallier, . 
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Flint, Mich. 

Bond Ordinance Passed—An or- 
dinance calling for an issue of 
24%25% airport hangar _ bonds 
amounting to $25,000, was passed 
on March 4 by the City Council. 


Fraser, Mich. 

Bond Sale—The $16,000 issue of 
1945, water bonds offered for sale 
on Nov. 13, 1945, were purchased 
by McDonalid-Moore & Co., of 
Detroit, as 2s, at a price of 100.106, 
a basis of about 1.98%. The only 
other bidder was the State Bank 
of Fraser, for 3s, at a price of par. 


Grand Rapids and Paris Town- 
ships Graded Sch. Dist. No. 3 
(P. O. East Grand Rapids), 
Mich. 


Bond Offering — Margaret B. 
Dooge, Secretary of the Board of 
Education, will receive sealed bids 
until 7.30 p.m. (EST) on April 8 
for the purchase of $15,000 coupon 
refunding bonds, not exceeding 
3% interest. 

Dated May 1, 1946. Denomina- 
tion $1,000. Due May 1, as follows: 
$9,000 in 1956, and $6,000 in 1957. 
Rate of interest to be in multiples 
of % of 1%. Principal and inter- 
est payable at the Michigan Trust 
Co., Grand Rapids. The bonds 
shall be awarded to the bidder 
whose bid produces the lowest in- 
terest cost to the School District, 
after deducting the premium of- 
fered, if any. In determining the 
net interest cost, interest on pre- 
mium will not be considered as 
deductible and interest on bonds 
will be computed from May 1, 
1946, to the respective maturity 
dates. No proposal for less than 
all the bonds will be considered. 
The School District is authorized 
and required by law to levy upon 
all the taxable property therein 
such advalorem taxes as may be 
necessary to pay the bonds and 
interest thereon, without limita- 
tion as to rate or amount. Bids 
shall be conditioned upon the un- 
qualified opinion of Miller, Can- 
field, Paddock & Stone, of De- 
troit, approving the legality of the 
bonds. The cost of such opinion 
shall be paid by the School Dis- 
trict. The School District shall 
pay the cost of printing the bonds. 
Enclose a certified check for $360, 
payable to the District Treasurer. 


Hillsdale, Mich. 


Bond Offering — R. L. Hughes, 
City Clerk, will receive sealed 
bids until 5 p.m. (CST) on March 
18 for the purchase of electric 
light and power coupon bonds 
amounting to $250,000, not ex- 
ceeding 3% interest. Dated Jan. 
1, 1946. Denomination $1,000. Due 
Jan. 1, as follows: $15,000 in 1949 
to 1964, and $10,000 in 1965. 
Bonds maturing on or after Jan. 
1, 1959, are callable Jan. 1, 1951, 
and bonds maturing on Jan. 1, 
1957 and 1958, are callable Jan. 1, 
1956. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest payable at the Hills- 
dale State Savings Bank, Hills- 
dale. These bonds are part of an 
authorized issue of $400,000, voted 
at the election held on Nov. 16, 
1945. The bonds will be awarded 
to the bidder whose bid produces 
the lowest inteerst cost to the City 
after deducting the premium of- 
fered ,if any. In determining the 
net interest cost, interest on pre- 
mium will not be considered as 
dedeuctible. Interest on bonds 


will be computed from the date of 


receiving bids, as aforesaid, to the 
‘respective maturity dates of non- 
‘<allable bonds and to the first call 
‘date of callable bonds. No propo- 
sal for less than all of the bonds 
‘will be considered. The City is 
authorized and required by law to 
levy upon all the taxable property 
therein such ad valorem taxes as 
may be necessary to pay the 
bonds and interest thereon, with- 
out limitation as to rate or 
amount. Bids shall be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & 
Stone, of Detroit, approving the 
legality of the bonds. The cost of 
such ‘opinion ‘and the cost of 
printing the bonds will be paid 
by the City. Enclose a certified 


check for 2% of the par value of 
the bonds, payable to the City 
Treasurer. 


Macomb County (P. O. Mount 
Clemens), Mich. 
Tenders Wanted—The Board of 
County Road Commissioners will 
receive sealed tenders until 2 p.m. 
(EST) on March 18 for sale to 
the proper redemption funds of 
the following highway refunding 
bonds, dated May 1, 1934: 


Dist. No. Portion Amount 
ee Wich amea Combined $1,000 
D> tiene ater District 6,000 
RETR SE District 5,000 
SP oa District 5,000 
BADD. cccnkiwiaies sete District 2,000 
Envelopes containing tenders 


to be plainly marked as to the 
number of the road assessment 
district and class of bonds offer- 
ed for sale. 


Port Huron, Mich. 

Other Bids—The $1,600,000 
garbage disposal and sewer sys- 
tem revenue bonds awarded on 
March 5 to a syndicate headed by 
the First of Michigan Corp., of 
Detroit, at a price of 100.035, a net 
interest cost of 1.349%, for $613,- 
000 as 134s, and $987,000 as 14%4s— 
were also bid for as follows: 

Bidder Price Bid 
Braun, Bosworth & Co., Inc., 
Paine, Webber, Jackson 

& Curtis, 
Miller, Kenower & Co., 
Eldredge & Co., 
Nordman & Verrall, and 
Channer Securities Corp., 

Chicago, jointly, 

For $353,000, 2s, 

$260,000, 1%4s, and 

$987,000, 144s ...----.- 100.0205 
(Net interest cost 1.3697%.) 


Lee Higginson Corp., 

Barcus, Kindred & Co., 

E. H. Rollins & Sons, 

William Blair & Co., 

John Nuveen & Co., 

Fox, Reusch & Co., 

Pohl & Co., 

Walter, Woody & 
Heimerdinger, 

Browning & Co., 

Ryan, Sutherland & Co., 
and 

L. T. Hood & Co., jointly, 
For $613,000, 214s, and 
$987,000 144s ___________100.095 

(Net interest cost 1.644%.) 


Southfield Township Sch. Dist. 

No. 8 (P. O. Detroit), Mich. 

Bond Offering—Bert Gale, Sec- 
retary of the Board of Education, 
will receive sealed bids until 
7:30 p.m. on March 19 for the 
purchase of 2% building bonds 
amounting to $15,000. Dated 
April 1, 1946. Denomination $1,- 
000. Due April 1, as follows: $3,- 
000 in 1947, and $4,000 in 1948 to 
1950. Principal and interest pay- 
able at the Detroit Trust Co., De- 
troit. The bonds shall be awarded 
to the bidder whose bid offers the 
largest premium. In determining 
the net interest cost, interest on 
premium will not be considered 
as deductible and interest on 
bonds will be computed from the 
date of receiving bids to the re- 
spective maturity dates. No pro- 
posal for less than all of the 
bonds will be considered. The 
District is authorized and re- 
quired by law to levy upon all 
the taxable property therein such 
ad valorem taxes as may be 
necessary to pay the bonds and 
interest thereon, within the lim- 
itation prescribed by Section 21, 
Article X of the State Constitu- 
tion and the Michigan “Property 
Tax Limitation Act.’ The Dis- 
trict authorized an increase in 
tax limitation to 3% 
sessed valuation for the year 1946, 
and to 2.5% of the assessed valua- 
tion for the years 1947 to 1949, at 
an election held on Sept. 14, 1945. 
Bids shall be conditioned upon 
the unqualified opinion of Mil- 
ler, Canfield, Paddock & Stone, 
of Detroit, approving the legality 
of the bonds. The cost of such 
opinion and of the printing of 
the bonds will be paid by the Dis- 
trict. Enclose a certified check 
for 2% of the total par value of 





|the bonds, payable to the District 
Treasurer. 


of the as-. 


MINNESOTA 


Beltrami County Northern School 
Dist. No. 48 (P. O. Bemidji), 
Minn. 

Bond Offering—Claire C. Vin- 
cent, District Clerk, will receive 
sealed bids until March 25 for the 
purchase of $8,000 equipment 
bonds authorized at the election 
held on Jan. 11. These bonds are 
due $2,000 in 1947 to 1950. 


Duluth Sch. Dist., Minn. 
Bond Election—An issue of con- 
struction bonds amounting to $2,- 
500,000 will be submitted to the 
voters at the spring election to be 
held on April 2. 


Faribault County Indep. Sch. Dist. 
No. 67 (P. O. Kiestor), Minn. 
Bonds Offered—B. A. Talle, Dis- 
trict Clerk, received sealed and 
oral bids until 7:30 p.m. on March 
15 for the purchase of $18;000 re- 
funding coupon bonds, not ex- 
ceeding 142% interest. Dated Jan. 
1, 1946. Denom. $1,000. These 
bonds are due on Jan. 1, as fol- 
lows: $1,000 in 1949 to 1958, and 
$2,000 in 1959 to 1962. Bonds ma- 
turing on and after Jan. 1, 1957, 
to be callable on Jan. 1, 1956, and 
on any interest payment date 
thereafter. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
purchaser. The approving opinion 
of Dorsey, Colman, Barker, Scott 
& Barber, of Minneapolis, will be 
furnished the purchaser. No bids 
for less than par will be con- 
sidered. 


Grand Rapids, Minn. 

Bond Sale — The following 
bonds amounting to $27,000 and 
offered for sale on March 13 were 
awarded to the First National 
Bank, of Grand Rapids, as 0.95s, 
at a price of 100.09, a basis of 
about 0.919%: 


$15,000 hospital bonds. Denomina- 


tion $1,000. Due $3,000 Dec. 1, 
1947 to 1951. 











trust company designated by the 
purchaser. The approving opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, 
will be furnished. No bid for less 
than par and accrued interest will 
be considered. Enclose a certified 
check for $700, payable to the 
Town Treasurer. 


Traverse County (P.O. Wheaton), 
Minn. 

Bond Sale—The $44,000 Judicial 
Ditch No. 11 drainage bonds of- 
fered for sale on March 7—v. 163, 
p. 1207—-were awarded to Paine, 
Webber, Jackson & Curtis, of Chi- 
cago, as ls, at a price of 100.289, 
a basis of about 0.964%. Dated 
Feb. 1, 1946. Denom. $1,000. These 
bonds are due on Dec. 1, from 
1947 to 1961. The next highest 
bidder was Piper, Jaffray & Hop- 
wood, for Is, at a price of 100.103. 


Wilkin County (P. O. Brecken- 

ridge), Minn. 

Bond Sale—The $40,000 Judicial 
Ditch No. 11 drainage bonds offer- 
ed for sale on March 7—v. 163, 
p. 1207—were awarded to the 
Farmers & Merchants State Bank, 
of Breckenridge, as 1s, at a price 
of 100.312, a basis of about 0.964%. 
Dated Feb. 1, 1946. Denom. $1,000. 
These bonds are due Dec. 1, from 
1947 to 1961. The next highest 
bidder was the First National 
Bank, Breckenridge, for 1s, at a 
price of 100.252. 


MISSOURI 
Carl Junction, Mo. 

Bond Election — An issue 
of public improvement bonds 
amounting to $10,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on April 2. 


Kansas City, Mo. 

Bonds Defeated — An issue of 
parking and underground garage 
bonds amounting to $2,500,000 was 
defeated at the election held on 
March 5, lacking the necessary 
favorable two-thirds majority to 





12,000 airport bonds. Denomina- 
tions $1,000 and $500. Due 
Dec. 1, as follows: $2,500 in 
1947 to 1950, and $2,000 in 
1951. 

Dated April 1, 1946. The next 

highest bidder was E. J. Prescott 

& Co., for $15,000 0.95s, at a priee 

of 100.08, and $12,000 1s, at a price 

of 100.25. 


Hennepin County Indep. Sch. Dist. 
No. 12 (P. O. Richfield Station), 
Minn. 

Bond Offering—Ernie C. Ellen- 
son, District Clerk, will receive 
sealed bids until 7:30 p.m. on 
March 21 for the purchase of 
building coupon bonds amounting 
to $250,000, not exceeding 2% in- 
terest Dated March 1, 1946. 
Denomination $1,000. Due March 
1, as follows: $10,000 in 1949 to 
1955, $15,000 in 1956 to 1962, and 
$25,000 in 1963 to 1965. Rate of 
interest to be in multiples of ™%4 
or one-tenth of 1%. Award will 
be made at total interest cost 
from date of issue to maturity, 
less any premium offered. Prin- 
cipal and interest payable at any 
siutable bank or trust company 
designated by the purchaser. The 
approving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished. 
These bonds are part of the $550,- 
000 issue authorized at the elec- 
tion held on February 19, by a 
vote of 681 to 43. Bidders to 
use forms furnished by the Dis- 
trict. All bids must be uncondi- 
tional and no bids for less than 
par will be considered. Enclose 
a certified check for $5,000, pay- 
able to the District Treasurer. 


Pleasant Grove (P. O. Stewart- 

ville), Minn. — 

Bond Offering—W. C. Dickin- 
son, Town Clerk, will receive 
sealed bids 2:30 p.m. on March 23 
for the purchase of road and 
bridge coupon bonds amounting to 
$35,000. Dated Feb. 1, 1946. De- 
nomination $1,000. Due Feburary 
1, as follows: $2,000 in 1948 to 
1964, and $1,000 in 1965. The 
bonds will bear a uniform rate 
of interest specified by the pur- 





carry. It is likely this issue will 
be resubmitted to the voters at the 
November election. 


Jefferson City, Mo. 

Bond Election — An issue of 
street improvement bonds amount- 
ing to $160,000 will be submitted 
to the voters at the election to be 
held on April 2. 


NEVADA 


Washoe County School District 
No. 10 (P. O. Reno), Nev. 
Bonds Voted—An issue of con- 
struction bonds amounting to $1,- 
500,000 was favorably voted at the 
election held on March 2. 


NEW HAMPSHIRE 
Manchester, N. H. 

Loan Offering — James P. 
Bourne, City Treasurer, will re- 
ceive bids until 2 p.m. on March 
19 for the purchase at discount 
of $800,000 notes issued in anti- 
cipation of taxes for the year 1946. 
Dated March 20, 1946 and payable 
on July 24, 1946, at the First Na- 
tional Bank of Boston, or at the 
Central Hanover Bank & Trust 
Co., New York City. Notes will 
be authenticated as to genuineness 
and validity by the First National 
Bank of Boston, under advice of 
Ropes, Gray, Best, Coolidge & 
Rugg of Boston. 


Nashua, N. H. 

Note Sale — The temporary 
notes amounting to $200,000 and 
ofered for sale on March 14 were 
awarded to the First National 
Bank ,of Boston, at a discount of 
0.439%. Dated March 14, 1946. 
Denominations $25,000 and $10,- 
000. These notes are due Dec. 17, 
1946. The other bidders were as 
follows: 


Bidder Rate 
Second National Bank, 

, aT Se dle SE SRS SREP 0.47% 
a > Se 0.47% 
Nashua Trust Co._------ 0.48% 
Indian Head National 

Bank, Nashua --.----- 0.485% 


NEW JERSEY 
Chatham Township oe ape 
(P. O. Chatham), N. 
Bond Sale—The $150, 500° con- 





chaser. Principal and interest 


payable at any suitable bank or 


March 11—v. 163, p. 1208—were 
awarded to the National State 
Bank of Newark, as Is, at a price 
of 100.085, a basis of about 0.986%. 
Dated March 1, 1946. Denom. 
$1,000. These bonds are due $10,- 
000 on March 1, 1947 to 1961. The 
next highest bidder was Shields & 
Co., for 1.10s, at a price of 100.26. 
Other bidders were as follows: 


For 1.10% Bonds 


Bidder Price Bid 
Halsey, Stuart & Co.__._-- 100.179 
Cofin & Burr ............ 100.16 


B. J. Van Ingen & Co., and 

C. C. Collings & Co., 

OUI sh ccthos ty snse sn ivtiek acai 100.151 
R. H. Johnson & o.____--- 100.10 
For 1.20% Bonds 

White, Weld & Co._______- 100.567 
J. S. Rippel & Co._______- 100.39 
H. L. Allen & Co., 

Charles Clark & Co., and 
Minsch, Monell & Co., 
DONE. vo ected se cited dined a 1 
Kean, Taylor & Co., and 
Van Deventer Bros., Inc., 
FORRIUED. ie carhieaienne deus 100.31 
Julius A. Rippel, Inc., and 
MacBride, Miller & Co., 


OEE Crabb acinaenicosus 100.187 
National Bronx Bank, 

BROW Wr itera aiscsind oc bc cs 100.126 
Blwit. &. Gin ee 100.84 
W.H. Newbold’s Son & Co., 

and 
Tripp & Co., jointly._____- 100.0314 

For 14% Bonds 
Boland, Saffin & Co... ___ 100.228 


For 1.30% Bonds 
F. R. Cole & Co., and 
Campbell & Co., jointly___100. 18 


For 1.40% Bonds 
E. H. Rollins & Sons_____- 100.295 


Paterson, N. J. 


Bond Offering — Esther R. 
Marks, Acting Clerk of the Board 
of Finance, will receive sealed 
bids until noon on March 22 for 
the purchase of issue of 1946, re- 
funding coupon or _registerect 
bonds amounting to $506,000, not 
exceeding 6% interest. 

Dated Feb. 1, 1946. Denomina- 
tion $1,000. Due Feb. 1,.- as 
follows: $50,000 in 1961 to 1965, 
$80,000 in 1966, $90,000 in 1967, 
and $86,000 in 1968. These bonds 
are part of an authorized issue 
of $690,000. Rate of interest to 
be in multiples of one-eighth or 
one-twentieth of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the First National Bank, Paterson, 
or at the Bankers Trust Co., New 
York City. No proposal will be 
considered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable pro- 
posal. Each proposal must state 
the amount bid for the bonds, 
which shall be not less than $506,- 
000 nor more than $507,000. As 
between legally acceptable pro- 
posals specifying the same rate 
of interest, the bonds will be sold 
to the bidder complying with the 
terms of sale and offering to ac- 
cept for the amount bid the least 
amount of bonds, the bonds to be 
accepted being those first matur- 
ing and if two or more bidders 
offer to accept the same least 
least amount, then to the bidder 
offering to pay therefor the high- 
est price. The purchaser must 
also pay an amount equal to the 
interest on the bonds accrued to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from: bonds of the same 
type and character shall be tax- 
able by the texms,of any Federal 
income tax law, the successful 
bidder may; at his election, be re- 
lieved of his’ obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The successful bidder 
will be furnished with the opinion 
of Hawkins, Delafield & Wood, 
of New York, that the bonds are 
valid and legally binding obliga- 
tions of the City. Enclose a cer- 








‘. the City. 





tified check for $10,120, spayable 


Refunding Issue Aparesese~ 
The State Funding Commission 


i struction bonds offered for sale on recently approved the city’s ap- 
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plication to refund $690,000 bonds. 
The application was part of a 
complete plan providing for re- 
funding of a portion of indebted- 
ness maturing over the next six 
years for the purpose of equal- 
izing the tax rate. 


Somers Point, N. J. 

Financial Operations Praised— 
In connection with its approval 
of the 1946 municipal budget, the 
State Funding Commission ex- 
pressed the opinion that the 
“financial position of the city re- 
flected considerable credit upon 
the city officials” and indicated 
the wisdom of approving the re- 
funding program previously car- 
ried out by the municipality. As 
a result of the 1945 refunding, the 
city closed its fiscal year with a 
surplus revenue balance of $25,- 
200.59, after providing full re- 
serves for all non-cash items. 
The local purpose levy for 1946 
is $66,234.84, or about $4,600 less 
than in 1945, and collections of 
current tax levy are estimated at 
some three points less than the 
73.7% of the current levy col- 
lected in the previous year. 


NEW MEXICO 
Dester, N.. Mex. 

Bond Election—An issue of 
water and sewer bonds amounting 
to $35,000 will be submitted to the 
voters at the election to be held 
on-April 2. 


Elida, N. Mex. 

Bond Election—An issue of 
water and sewer bonds amounting 
to $40,000 will be submitted to the 
voters at the City election to be 
held on April 2. 


Espanola, N. Mex. 

Bond Election—An issue of 
water and sewer bonds amounting 
to $60,000 will be submitted to the 
voters at the City election to be 
held on April 2. 


Melrose, N. Mex. 

Bond Election—An issue of 
sewer and water bonds amounting 
to $75,200 will be submitted to the 
vo.ers at the City election to be 
hcld on April 2. 


Roswell, N. Mex. 

Bond Election—An issue of 
water and sewer bonds amounting 
to $225,000 will be submitted to 
the voters at the City election to 
be held on April 2. 


Santa Fe, N. Mex. 

Bond Call—It is announced by 
Lawrence A. Lamme, City Treas- 
urer, that all outstanding 5% 
sewer bonds, dated April 15, 1945, 
due April 15, 1956, are called for 
payment at par and accrued in- 
terest on April 15, at the Treas- 
urer’s office. 


Tucumcari, N. Mex. 

Bond Election—An issue of 
water and sewer bonds amounting 
to $99,000 will be submitted to the 
voters at the City election to be 
held on April 2. 


NEW YORK AF 


Niskayuna Fire Dist. No. 1 (P. O. 
Schenectady), N. Y. 

Bond Offering — Albert M. 

Sachs, District Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on March 22 for the pur- 
chase of the following coupon or 
registered bonds amounting to 
$34,000, not exceeding 5% interest: 
$20,000 series A, building addition 

bonds. Due April 1, as fol- 
lows: $1,500 in 1947 to 1958, 
and $1,000 in 1959 and 1960. 
Period of probable usefulness 
is 15 years. _ 

14,000 series B, issue of 1946, fire 
truck bonds. .Due April 1, 
as follows: $1,500 in 1947 to 
1955, and $500 in 1956. Pe- 
riod of probable usefulness is 
10 years. 

_ Dated April 1, 1946. Denomina- 
tion $500. Rate of interest to be 
in multiples of %4 or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest payable at the Schnectady 
Trust Co., Schenectady. The 
bonds will be valid and legally 
binding general obligations of 
said Fire District No. 1 of the 


Town, all taxable real property 
within which district will be sub- 
ject to the levy of ad valorem 
taxes to pay said bonds and in- 
terest thereon, without limitation 
as to rate or amount. Said bonds 
are issued pursuant to the Consti- 
tution and Statutes of the State, 
including among others, the Town 
Law and Local Finance Law. The 
The statutory authority to ac- 
complish the objects or purposes 
for which said bonds are to be is- 
sued is the Town Law. Said Fire 
District was created on March 22, 
1932, under Section 38 of the 
County Law. No down payment 
is required by Section 107 of the 
Local Finance Law. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be 
returned. The bonds will be de- 
livered at New York City, or at 
such other place as may be agreed 
with the purchaser, about April 1, 
1946. The approving opinion of 
Vandewater, Sykes & Heckler, of 
New York City, wil be furnished 
to the purchaser without cost. 
Enclose a certified check for $680, 
payable to the District. 


Port of New York Authority, N. Y. 
New Bond Yield Chart Avail- 
able—Gruntal & Co., 30 Broad 
Street, New York, wil furnish 
upon request a copy of the firm’s 
new yield chart covering the out- 
standing bonds of the port au- 
thority, showing yields at various 
prices to call dates and maturity 
and sinking fund operations for 
each issue. The date has been 
compiled as of March 15, 1946. 


Thousand Islands Bridge Author- 
ity, N. Y. 

Delinquent Interest Payable— 
Funds are available at the Marine 
Midland Trust Co., 120 Broadway, 
New York City, to pay Sept. 1, 
1943, interest coupons on the out- 
standing 4%4% bridge revenue 
bonds, maturing in 1967. 


Westhampton Beach, N. Y. 
Bond Offering—Lillian E. With, 
Village Clerk, will receive sealed 
bids until 2 p.m. (EST) on March 
26 for the purchase of highway 
machinery coupon or registered 
bonds amounting to $5,000, not 


exceeding 3% interest. Dated 
April 1, 1946. Denomination 
$1,000. These bonds are due 


$1,000 on July 1, 1946 to 1950. 
Rate of interest to be in multiple 
of % of 1%, and must be the 
same for all of the bonds. Prin- 
cipal and interest payable at 
the Seaside Bank, Westhampton 
Beach. The approving opinion of 
George W. Percy, Vilage Counsel, 
will be furnished. Enclose a cer- 
tified check for 5% of the amount 
bid. 


Yonkers Municipal Housing Au- 
thority, N. Y. 

Bond Offering—James W. Arm- 
strong, Chairman, will receive 
sealed bids until 1 p.m. (EST) on 
March 21 for the purchase of 
series A, issue of 1946, refund- 
ing coupon or registered bonds 
amounting to $3,142,000. 

Dated May 1, 1940. Denomina- 
tion $1,000. Issued for the re- 
funding of outstanding bonds 
issued to aid in financing the cost 
of project known as Mulford 
Gardens, designated as Project 
No. N. Y.—3-1. Each proposal 
must prescribe serial maturities 
for the bonds on Nov. 1 of each 
year, beginning Nov. 1, 1946 and 
ending not later than Nov. 1, 
1997. Each proposal must contain 
a bid for all the bonds and pre- 
scribe the rate or rates of inter- 
est to be borne by the bonds. The 
annual maturities of the bonds 
shall be so arranged that: (1) the 
principal and interest payable in 
each calendar year (the first cal- 
endar year being 1946), except 
the last calendar year will absorb 





as nearly as practicable the sum 








of $119,000 (which is the amount 
of the Fixed Annual Contribution 
payable to the Authority by the 
FPHA urder and subject to terms 
and conditions of the ‘Assistance 
Contract”) and on the basis that 
any amount not absorbed in any 
year will be carried over and 
used for the payment of principal 
and interest in succeeding years 
as soon as possible. (2) The 
amount of the bonds in any ma- 
turity shall not be less than the 
amount of bonds in any preceding 
maturity with the exception that 
the amount of bonds in the last 
maturity may be less than in pre- 
vious maturities. 


NORTH CAROLINA 
Salisbury, N. C. 


Bond Election—An issue of 
water supply, sewage disposal 
system, airport renovation and 


swimming pool bonds amounting 
to $1,170,000 will be submitted to 
the voters at the election to be 
held on May 1. 


NORTH DAKOTA 


Valley City Special Sch. Dist., 
North Dakota 
Bonds Defeated — An issue of 
construction bonds amounting to 
$345,000 was defeated at the elec- 
tion held on Feb. 28. 


CHIO 


Baughman Township Lecal Sch. 
Dist. (P. O. Marshallville ), 
Ohio 
Bond Sale—The issue of $40,- 
000 building bonds offered on 
March 6—v. 163, p. 1082—was 
awarded to Fox, Reusch & Co., 
of Cincinnati, as 1%4s, at a price 
of par plus a premium of $567, 
equal to 101.417, a basis of about 
1.103%. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due on April and Oct. 1, from 
1947 to 1966. Other bidders were 
as follows: 

Pre- 
mium 
$303.00 


Bidder 
J. A. White and Company 
Ryan, Sutherland and 


Rate 
1 Vg '¢ 


Company —_. : icity 223.00 
Stranaban, Harris and 

Company -- ° 1% 172.30 
Wayne County National 

Bank ._.. 1% ‘ 25.00 


Paine, Webber, Jackson i 


and Curtis putin ee, De 


Byesville, Ohio 
Bond Sale—The $5,000 fire ap- 
paratus bonds offered for sale on 
March 7—v. 163, p. 1209—were 
awarded to Fox, Reusch & Co., of 
Cincinnati. Dated Dec. 1, 1945. 
Denomination $1,000. These bonds 
are due on Dec. 1, from 1947 to 
1951. The next highest bidder was 
vd First National Bank, Byes- 
ville. 


565.00 


Clearcreek Township Local Dist. 
(P. O. Stoutsville), Ohio 
_ Bonds Voted—An issue of build- 
ing bonds amounting to $88,000 
was favorably voted at the elec- 
tion held on March 5. These bonds 
are due in 23 years. 


Columbus, Ohio 

Bond Sale—An issue of $60,000 
park, playground, recreational 
facilities and equipment Fund No. 
6 bonds offered for sale on March 
8—v. 163, p. 1082—was awarded 
to Halsey, Stuart & Co., as 1s, at a 
price of 101.126, a basis of about 
0.806% . Dated April 1, 1946. De- 
nomination $1,000. These bonds 
are due $2,000 Nov. 1, 1947 to 
1956. The next highest bidder was 
Sweney, Cartwright & Co., for 1s, 
at a price of 101.11. Other bidders 
for 1% bonds were as follows: 


Bidder Price Bid 
J. A. White & Co.._____ 101.098 
Ryan, Sutherland & Co. 101.085 
Ohio Co., of Columbus__ 100.907 
Paine, Webber, Jackson 

oC 100.794 


The folowing is a list of the 


bids (all for 1s) submitted for the 
issue: 


Cuyahoga County (P. O. Cleve- 
land), Ohio 

Bond Election Requested — The 
County Board of Commissioners 
was requested recently by the 
County Tuberculosis Trustees, to 
submit to the voters at the pri- 
mary election to be held on May 





7, an issue of tuberculosis hospital 
bonds amounting to $5,000,000. 


Fairfield Township Local Sch Dist. 
(P. O. R. R. No. 3, Hamilton), 
Ohio 

Other Bids—The $225,000 
building bonds awarded on March 
2 to the Second National Bank, 
of Hamilton, as 1%s, at a price 
of 101.649, a basis of about 1.097% 
—v. 163, p. 1338—also received 
the following bids, all for 1%s: 

Bidder Premium 


Ryan, Sutherland & Co. $3,597.00 
Braun, Bosworth & 

Te GE Soca detinacce 3,017.00 
Fahey, Clark &-Co.____ 2,976.00 
J. A. White & Co.____- 2,009.00 


Stranahan, Harris & 


Ce... Me ao seda eee bs 1,996.00 
Provident Savings Bank 
& Trust Co., Cincinnati 922.00 


Halsey, Stuart & Co._- 879.75 


Fairport, Ohio 
Bond Offering — Pearl L. Cad- 
well, Village Clerk, will receive 
sealed bids until 8 p.m. on April 
2 for the purchase of $30,000 342% 
storm sewer bonds. Dated April 1, 
1946. Denomination $1,000. Due 
$3,000 April and Oct. 1, 1947 to 
1951. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of %4 of 1%. These are the 
bonds authorized at the general 
election on Nov. 6, 1945. Enclose a 
certified check for $300, payable 

to the Village Treasurer. 


Fostoria, Ohio 

Complete List of Unsuccessful 
Bids—The following are the un- 
successful bids (all for 1s) sub- 
mitted for the $200,000 building 
bonds awarded March 4 to the 
Ohio Co., of Columbus, as 0.75s, 
at par plus a premium of $114, 
equal to 100.057, a basis of about 


0.739%, as previously noted in 
v. 165, p. 1338: 
Bidder Premium 


Braun, Bosworth & Co.. $2,765.00 
Hayden, Miller & Co.__ 2,665.22 
J. A. White & Co.__... 2,454.00 
Fahey, Clark & Co.___- 1,926.00 
Harris Trust & Savings 1,919.00 
Halsey, Stuart & Co... 1,798.00 
Stranahan, Harris & Co. 1,636.00 
Ryan, Sutherland & Co. 1,447.00 
Paine, Webber, Jackson 

& Curtis 607.00 


Goedhope Local Sch. Dist. (P. O. 
Rockbridge), Ohio 

Bond Sale—An issue of $10,- 
000 improvement bonds offered 
for sale on March 6—v. 163, p. 
827—-was awarded to Fox, Reusch 
& Co., of Cincinnati, as 1%s, at 
par plus a premium of $115, equal 
to a price of 101.15. Dated Dec. 
1, 1945 and due $1,000 on Dec. 1, 


from 1947 to 1956 inclusive. 
Other bids, also for 1%s, were: 

Bidder Premium 
J. A. White & Co., 
ee om $89.00 
Provident Savings Bank 

& Trust Co., 

Cincinnati -........--.- 37.10 
Lick Local Seh. Dist. (P. O. Jack- 

son), Ohio 


Bond Offering—M. C. Smith, 
District Clerk, will receive sealed 
bids until 7 p.m. on March 26 for 
the purchase of $70,000 building 
bonds, not exceeding 3% interest. 
Dated April 1, 1946. Denomina- 
tions $1,000. Due $1,000 April and 
Oct. 1, 1947 to 1951, and $1,000 
April and $2,000 Oct. 1, 1952 to 
1971. Rate of interest to be in 
multiples of %4 of 1%. These are 
the bonds authorized at the gen- 
eral election on Nov. 5, 1945. En- 
close a certified check for 1% of 
the bid. 

Lima, Ohio 

Bond Offering—George A. Bur- 
goon, City Auditor, will receive 
sealed bids unti] noon on March 
18 for the purchase of $750,000 
second mortgage water works 
revenue bonds. Dated April 1, 
1946. Denomination $1,000. Due 
serially in one to 23 years. These 


bonds are part of an authorized 


issue of $1,500,000. Principal and 
interest (A. & O.) payable at the 
City Treasurer’s office. No dis- 
count bids will be considered and 
bidders. shall specify how many, 
on what dates and at what pre- 
miums bonds shall be callable. 





Said bonds shall be issued under 
authority of Section 12, Article 
18 of the Constitution of the State 
and shall be payable only from 
the gross earnings of the City 
Water Works System and are 
subject to prior payment of $820,- 
000 First Mortgage Water Works 
Revenue bonds of the City, now 
outstanding and maturing serially 
from May i, 1946, to May 1, 1962. 
Bidders shall obtain at their own 
expense the approving opinion of 
some reputable bond attorney. 
It is requested that the National 
Bank of Lima be named. as 
trustee. 


Lyndhurst and South Euclid Sch. 
Dist. (P. O. Lyndhurst), Ohio 
Bonds Voted—An issue of con- 

struction bonds amounting to 

$916,000 was favorably voted at 

the election held on March 5. 


North Canton, Ohio 
Bonds Sold—An issue of $65.- 
G00 bonds was awarded on’ Feb. 
21 to Braun, Bosworth & Co., of 
Toledo, as 1%s; at par plus a 
premium of $1,013, equal «to 
101.579. Other bids, also for 14s, 
were: 
Toledo, $936 premium; J. . 
White & Co., Cincinnati, $673. 


Norwood, Ohio 
Bond Sale—The $25,000 4% 
equipment motor bonds offered 
for sale on March tl—v. 163, p. 
1209—were awarded to J. A. 
White & Co., of Cincinnati, as %, 
at a price of 100.02 a basis of 
about 0.694%. Dated Dec. 1, 1945. 
These bonds are due $5,000 on 

December 1, from 1947 to 1951. 
An issue of $48,000 series No. 
1, issue of 1946, water works 
bonds offered for sale on March 
11—v. 163, p. 1338—-was awarded 
to J. A. White & Co., as ls, ata 
price of 100.018, a basis of about 
0.825%. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due Jan. 1, from 1948 to 1957. 
The next highest bidder was 
Assel, Kreimer & Co., for $48,000 
ls, at a price of 100.20, and for 

$25,000 Is, at a price of 100.25. 


Ohio (State of ) 

Bond Prices Climb—J. A. White 
& Co. ,of Cincinnati, reported on 
March 13 as follows: 

The Ohio municipal market re- 
sumed the rise to higher levels 
during the past week and our in- 
dex of the market for 20 Ohio 
bonds set a new high today, at a 
yield of 1.15%, compared with 
1.16% a week ago. The index for 
10 lower grade bonds also set a 
new high at a yield of 1.29%, 
compared with 1.30% last week. 
The index for 10 high grades rose 
to a yield of 1.10% which equals 
the high set in June of 1945. 


Reily Township Sch. Dist., Ohio 

Bond Sale—aAn issue of $22,000 
school bonds was awarded on 
March 9 to J. A. White & Co.; of 


O. 


‘Cincinnati, as 1%s, at a par plus 


a premium of $159, equal to 
100.722. the following bids, for 
1142s, also were submitted for the 
issue: 


Bidder Premium 
Second National Bank, 

OR 5 ci nwadare <- <7 $440.00 
Peli Ge Gow :c6n genesis g-«- 224.00 


Ryan, Sutherland & Co.-_- 153.00 
Provident Savings Bank 
& Trust Co... .¢4.<.----. 94.60 


Sharonville Local Sch. Dist., Ohio 


Bond Sale—An issue of build- 
ing bonds amounting to $118,000 
and offered. for sale on March 
8—v. 163, p. 1210—was awarded 
to Ryan, Sutherland & Co.,, of 
Toledo, as 1s, at a price, of 
101.44, a basis of about 1.123%. 
Dated March 1, 1946. Denomina- 
tion $1,000. These bonds are due 
on Sept. 15, from 1947 to 1969. 

Following bids, 
were submitted for the issue: 

Bidder Premium 
Ryan, Sutherland & Co._-$1,709.00 
Fahey, Clark & Co.__--- 1,561.00 
Stranahan, Harris & Co. 1,057.00 


J. A. White & Co.__--- 989.00 
Halsey, Stuart & Co,, Ine 922.76 
Braun, Bosworth & Co.-. 833.00 
Provident Savings Bank 

& Tru OSS 2s 801.40 


Ryan, Sutherland & Co., | 


all for 1%s, 
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Thompson Township Local Sch. 
Dist. (P. O. R. No. 3, Belle- 
vue), Ohio 

Bend Offering—Merlin Good, 
District Clerk, will receive sealed 
bids until 8 p.m. on March 22 for 
the purchase of 3% building and 
equipment coupon bonds amount- 
ing to $125,000. Dated April 1, 
1946. Denomination $1,000. These 
bonds are due on October 1, as 
follows: $5,000 in 1947 to 1959, 
and $6,000 in 1960 to 1969. Bid- 
ders may bid for a different rate 
of interest in a multiple of %4 of 
1%. Enclose a certified check 
for $5,000, payable to the District. 
These are the bonds offered on 


January 11, for which no bids 
were received. 
OKLAHOMA 


Arnett, Okla. 

Bond Sale—The $5,000 airport 
bonds offered for sale on Jan. 10 
were awarded to the First Na- 
tional Bank & Trust Co., of Okla- 
homa City, as les, at a price 
of 100.20, a basis of about 1.458%. 
These bonds are due $1,000 in 
1949 to 1953. 

An.issue of $7,000 water works 
extension and improvement bonds 
also offered on Jan. 10, was 
awarded to the Small-Milburn 
Co., of Wichita, at a price of par, 
a net interest cost of 1.78%, as 
follows: For $5,000 maturing $500 
in 1949 to 1958, as 2s, and $2,000 
maturing $500 in 1959 to 1962, 
as 1\%s. 


Cheyenne, Okla. 

Bond Election Held—A» issue 
of water system construction 
bonds amounting to $15,000, not 
exceeding 6% interest was sub- 
mitted to the voters at the elec- 
tion held on March 15. 


‘ Chickasha, Okla. 

Borid _Sale — The following 
bonds amounting to $200,000 and 
offered for sale on Jan. 31 were 
awarded to the Oklehoma Na- 
tional Bank, of Chickasha: 


$150,000 sanitary sewer bonds, at 
a net interest cost of 1.05.%. 
Due $10.000 in 1949 to 196.. 

20,000 storm sewer bonds, at a 
net interest cost of 0.99%. 
Due $2.000 in 1949 to 1958. 

15,000 fire equipment bonds, at a 
net interest cost of 0.90%. 
Due $2,000 in 1949 to 1954, 
and. $3,000 in 1955. 

15,000 garbage disposal bonds, at 
a net interest cost of 0.90%. 
Due $2.000 in 1949 to 1954, 
and $3,000 in 1955. 

These bonds were authorized at 

the election held on Jan. 9. The 
next highest bidders were: 


Price 

Bidder Bid 
First National Bank, 

Chickasha, 

For $150,000 1-1l44s --. —--- 
R..J. Edwards, Inc., 

For $20,000 1-1%4s ____- 100.025 

For $15,000 %4-1 ____--- 100.013 


For $15,000 34-1 _______- 


Claremore, Okla. 
Bond Offering—J. M. York, City 
Clerk, will receive sealed bids un- 
til 2 p.m. on March 18 for the pur- 
chase of the following bonds 
amounting to $363,000: 
$248,500 water works extension 
and improvement. bonds. Due 
$12,000 in 1949 to 1968, and 
$8,500 in 1969. 

50,000 electric light extension 

- and improvement bonds. Due 

$3,000 in 1949 to 1964, and 
$2,000 in 1965. 
64,500 sewage disposal system 

** bonds. Due $3,000 in 1949 to 

1969, and $1,500 in 1970. 

Award will be made to the bid- 
der offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. These are 
the bonds authorized at the elec- 
tion held on Feb. 19. Enclose a 
certified check for 2% of the 
amount bid. 


Comanche and Cotten Counties, 
Geronimo Joint Consolidated Sch. 
Dist. No. 4 (P. O. Geronimo), 
Okla. 


Bond Offering—Mack D. Mur- 
phy, District. Clerk, will receive 
sealed bids until 2 p.m. on March 





| 


12 for the purchase of $7,000] 
transportation and equipment 
bonds. These bonds are due $1,- 
000 in 1949 to 1955. Award will 
be made to the bidder offering 
the lowest rate of interest and 
agreeing to pay par and accrued 
interest. Enclose a certified check 
for 2% of the amount bid. 


Drumright, Okla. 

Bond Payment Funds Available 
—Holders of $10,000 bonds which 
matured July 1, 1945, are advised 
to present them for payment, 
without delay, to Kermit Nash, 
City Treasurer. The city’s finan- 
cial indebtedness is reported to 
be the best in history. 


Dancan School District, Okla. 

Bonds Voted—An issue of con- 
struction and equipment bonds 
amounting to $135,000 was favor- 
ably voted at the election held on 
March 5. 


Hugo, Okla. 

Bond Election Held—An issue 
of water works improvement 
bonds amounting to $105,000 was 
submitted to the voters at the 
election held on March 16. 


Lamont, Okla. 

Bond Election Held—tThe fol- 
lowing bonds amounting to $67,- 
000, not exceeding 3% interest 
were submitted to the voters at 
the election held on March 12: 


$56,500 sanitary sewer system 
bonds. 

10,500 water works extension 
bonds. 


Oklahoma (State of ) 

Separate School Bonds Exempt 
From 5% Debt Limit — Separate 
schoo! bonds do not come within 
the 5% debt limitation imposed 
by law upon counties and school 
districts, Attormey-General “Mac 
Q. Wililamson ruled, Feb. 28. 
Pointing out that separate schools 
are financed on a county-wide 
basis, Mr. Williamson said that 
for the purpose of financing such 
schools the county comprises a 
single school district, hence is 
‘not subject to debt limitation im- 
posed uvon either’ individual 
school districts in the county or 
the county government. In the 
opinion, given to Blaine County 
Attorney Anna Armstrong, Mr. 
Williamson held that authority to 
expend the funds would lie with 
the County Commissioners. 


Shawnee School District, Okla. 

Bond Sale—The $245,000 re- 
pair and equipment bonds offered 
for sale on March 11 were award- 
ed to the Federal National Bank 
of Shawnee, as follows: for $35,- 
000 maturing in 1949 as ls, and 
$210,000 maturing $35,000 in 1950 
to 1955 as %s. The next highest 
bidder was Evan L. Davis. 


Spiro School District, Okla. 

Bond Election Held — An issue 
of construction and supply bonds 
amounting to $20,000, not exceed- 
ing 4% interest was submitted to 
the voters at the election held on 
March 11. These bonds are due 
in 20 years. 


Eastern Oregon College of Educa- 
ticn (P. O. Corvallis), Ore. 

Bond Sale—The $150,000 dormi- 
tory building addition revenue 
bonds offered for sale on March 
9—v. 163, p. 1210—were awarded 
to the First National Bank, of 
Portland, and Associates. These 
bonds are due semi-annually over 
a period of 25 years. 


PENNSYLVANIA 


Berks County (P. O. Reading), Pa. 

Note Offering—Ralph E. Schoe- 
ner, County Controller, will re- 
ceive sealed bids until 2 p.m. on 
March 19 for the purchase of tax 
anticipation notes amounting to 
$600,000. Dated March 30, 1946. 
Bidders to designate denomina- 
tions in multiples of $25,000 
Due Sept. 30, 1946. Issued in an- 
ticipation of the collection § of 
the collection of taxes levied and 
assessed for the year 1946 and 
other current revenues. The 


notes will be sold to the highest 
responsible bidder, provided such 





bid is not less than par. The en- 
actment, at any time prior to the 
delivery of the notes, of Federal 
legislation which in terms, by the 
repeal or omission of exemptions 
or otherwise, subjects to a Fed- 
eral income tax the interest on 
notes of a class or character which 
includes these notes, will, at the 
election of the purchaser, relieve 
the purchaser from his obligations 
under the terms of the contract 
of sale and entitle the purchaser 
to the return of the amount de- 
posited with the bid. The notes 
are issued subject to the favor- 
able opinion of Townsend, Elliott 
& Munson, of Philadelphia. En- 
close a certified check for $5,000, 
payable to the County Treasurer. 


Lewiston Municipal Authority, Pa. 

Bonds Purchased — An _ issue 
of 134% water revenue bonds 
amounting to $1,650,000 was pur- 
chased on March 4 by Harrison 
& Co., of Philadelphia. Dated 
Jan. 1, 1946. These bonds are due 
on Jan. 1, 1948 to 1982. 


Nerthumberland County (P.O. 
Sunbury), Pa. 


Bond Offering—Robert Gibson, 
County Controller, will receive 
sealed bids until 2 p.m. on March 
25 for the purchase of $210,000 
general funding obligation bonds, 
not exceeding 2% interest. Dated 
March 1, 1946. Due March 1, as 
follows: $25,000 in 1948 to 1953, 
and $20,000 in 1954 to 1956. Pay- 
able from unlimited ad valorem 
taxes. The bonds will be sold and 
delivered to the purchaser only 
after the proceedings have been 
approved by the Department of 
Internal Affairs and subject to the 
favorable opinion of Saul, Ewing, 
Remick & Saul, of Philadelphia. 
Enclose a certified check for 2% 
of the par value of the bonds, pay- 
able to the County Treasurer. 


SOUTH CAROLINA 


South Carolina (State of ) 


Gas Tax Rebate Law Sustained 
—The State Supreme Court Feb. 
28, in a 3-2 opinion, sustained con- 
stitutionality of a 1945 Act pro- 
viding for a rebate of 5 cents 
from the 6-cent gasoline tax on 
fuel used in farm machinery for 
farm purposes. A group of bond- 
holders had brought suit on the 
ground that the rebate constituted 
diversion of highway funds and 
was therefore unconstitutional. 

Written by Justice Taylor T. 
Stukes, the majority opinion said 
that ‘“‘vitally different tacts’ were 
involved in “former so-called gas- 
oline diversion suits,” in which 
the court had held diversion in- 
valid. These cases, he said, “were 
concerned with legislative at- 
tempts to divert large amounts of 
the gasoline tax to purposes 
foreign to its levy ...but the 
present is not an effort to divert, 
but to exempt a single class of 
users from payment of the tax 
except to the extent of one cent 
per gallon... .” 

Justice Stukes pointed out that 
three-fourths of the States have 
laws providing tax exemption “or 
concession” to gasoline for farm 
machinery. 

As to the contention that the 
rebate would decrease highway 
department revenue, Justice 
Stukes said this was merely a 
“prognostication that is also un- 
tenable” because “practically all 
tax laws look to the future and 
their results are not predictable 
with mathematical accuracy.... 
The General Assembly has de- 
cided that the gasoline tax will 
not decline, but increase.” 


SOUTH DAKOTA 


Madison, S. D. 


Bond Offering—Geo. H. Simp- 
son, City Auditor, will receive 
sealed and oral bids until 8 p.m. 
on April 1 for the purchase of 
$180,000 electric light and power 
system general obligation coupon 
bonds, not exceeding 142% inter- 
est. Dated April 1, 1946. Denomi- 
nation $1,000. Due $10,000 Jan. 
and July 1, 1947 to 1953, and $40,- 
000 Jan. 1, 1954. Bonds maturing 





Jan. 1, 1954, to be subject to re- 
demption at par on Jan. 1, 1948, 
and on any interest payment date 
thereafter. Principal and interest 
payable at any suitable bank or 
trust company designated by the 
purchaser. No bid for less than 
par and accrued interest. Bidders 
are required to name one rate of 
interest in multiples of ™% or 
1/10th of 1%. Bids will be pre- 
ferred according to the lowest net 
interest cost computed to the 
stated maturity dates. The city- 
will furnish the printed bonds and 
the approving opinion of Dorsey, 
Colman, Barker, Scott & Barber, 
of Minneapolis, All bids must be 
unconditional. Enclose a certified 
check for $3,600 payable to the 
City Treasurer. 


TENNESSEE 


Memphis, Tenn. 

Utility Operations Fruitful — 
Net profits from operations of the 
municipally owned water, gas 
and electric systems reached a 
record high of $4,371,374 in the 
1945 calendar year, and compares 
with the net of $2,275,216 achieved 
in the first full year of the opera- 
tions of the city’s Light, Gas & 
Water Division in 1940. Despite 
last year’s high profits, mounting 
labor and material costs served 
to lower the percentage of profits 
to gross earnings, according to the 
report of Maj. Thomas H. Allen, 
president of the division. A con- 
siderable part of accumulated 
earnings is earmarked for nev 
construction and repairs which 
had to be deferred during the war 
period. The gas utility, acquired 
in 1939 from the proceeds of a 
$6,250,000 bond issue, has been 
debt-free since 1944, while out- 
standing electric debt has been 
cut to $4,769,000 from the original 
total of $15,750,000 in 1939. In 
the summer of 1945 all of the 
$4,770,000 electric bonds that were 
subject to optional retirement 
were redeemed, and those now 
outstanding mature serially until 
1969. Remaining water depart- 
ment debt is $3,428,000. Retire- 
ment of bonds in 1945 amounted 
to $348,311. The water bonds 
cannot be called in advance of 
maturity, and are payable through 
1971. 

Gross revenues of the three 
utilities last year were $15,772,- 
843. 

On Jan. 1, 1946, it was figured 
that properties of the division 
were worth $57,567,580. This fig- 
ure includes the $10,000,000 in 
investments and actual plant fa- 
cilities under construction valued 
at $43,912,300. 


Weakley County (P. O. Dresden), 


Tenn. 


Bond Sale—The $425,000 series 
of 1945, electric revenue bonds 
offered for sale on March 6—v. 
163, p. 1210—-were awarded to the 
Equitable Securities Corp., and 
Stranahan, Harris & Co., Inc., of 


Toledo, jointly, at a price of 
100.035, a net interest cost of 
1.280%, as follows: For $70,000 


maturing December 1, $10,000 in 
1948 and 1949, $50,000 in 1950 and 
1951, $20,000 in 1952 as 1%s, $70,- 
000 maturing December 1, $20,000 
in 1953, $25,000 in 1954 and 1955 
as 1%s, and $285,000 maturing 
December 1, $30,000 in 1956 and 
1957, $35,000 in 1958, $40,000 in 
1959 to 1962, and $30,000 in 1963 
as 1%s. Dated Dec. 1, 1945. De- 
nomination $1,000. Interest J-D. 


Other bidders were as follows: 


Bidder Price Bid 
J. C. Bradford & Co., 
For $170,000 Is, ’ 


$130,000 1%4s, and 
$225,000 1's 
(Net interest cost of 1.399%.) 
C. H. Little & Co. 
Davidson & Co., and 
Fidelity Bankers Trust Co., 
Knoxville, jointly, 
for $10,000 2s, $55,000 Is, 
and $360,000 142s ___-_--- 100.00 
(Net interest cost of 1.446%) 
Nashville Securities Co., 
For $275,000 134s, and 
$150,000 142s . 
(Net interest cost of 1.628%) 





TEXAS 


Amarillo, Texas 
Bond Offering—J. C. Lilly, 
City Auditor, will receive sealed 
bids until 8 p.m. on April 2 for 
the purchase of the following 
bonds amounting to $925,000, not 
exceeding 2%% interest: 


$500,000 Street Improvement, 
Series of 1946 bonds. Due 
Jan. 1, as follows: $18,000 in 
1947, $24,000 in 1948, $18,- 
000 in 1949, $15,000 in 1950 
and 1951, $12,000 in 1952, 
$28,000 in 1953, $31,000 in 
1954, $28,000 in 1955, $36,000 
in 1956, $32,000 in 1957, $38,- 
000 in 1958, $65,000 in 1959, 
and $70,000 in 1960 and 1961. 

200,000 Public Building Series 
of 1946 bonds. Due Jan. 1, as 
follows: $6,000 in 1947 to 
1951, $7,000 in 1952, $8,000 in 
1953, $10,000 in 1954, $12,000 
in 1955 and 1956, $13,000 in 
1957 and 1958, $30,000 in 
1959 and 1960, and $35,000 in 
1961. 

200,000 Park Improvement Series 
of 1946 bonds. Due Jan. 1, as 
follows: $6,000 in 1947 to 
1951, $7,000 in 1952, $8,000 in 
1953, $10,000 in 1954, $12,000 
in 1955 and 1956, $13,000 in 
1957 and 1958, $30,000 in 1959 
and 1960, and $35,000 in 1961. 

25,000 Street Improvement Series 
of 1946, A bonds. Due Jan. 1, 
as follows: $1,000 in 1947 to 
1953, $2,000 in 1954 to 1959, 
and $3,000 in 1960 and 1961. 


_ Dated April 1, 1946. Denom- 
ination $1,000. Split interest rate 
bids will be accepted, but the rate 
must be in multiples of %4 of 1%, 
and no bid will be considered at 
less than par and accrued inter- 
est. Principal and interest pay- 
able at the National City Bank, 
New York. The $25,000 Street 
Improvement bonds, Series 

1946-A, represents the unsold 
portion of a total of $100,000 
Street Improvement issue author- 
ized at an election held on April 
20, 1942. All other bonds above 
described were authorized at an’ 
election held on Jan. 15, 1946. 
The successful purchasers will be 
furnished with the approving 

opinion of the Attorney-General 

of Texas, McCall, Parkhurst & 

Crowe, of Dallas, and Vande- 

water, Sykes & Heckler, of New 

York. Each bid must be accom- 

panied by a certified or cashier’s 

check in an amount equivalent to 

2% of the par value of the total 

amount of bonds, payable to the 

City. It is the intention of the 

City to consider the four bond is- 

sues collectively, and it is not 

asking for bids for less than all of 

the four issues. The City reserves 

the right to waive irregularities 

and to reject any and all bids. 

The bidder may specify that if 

the bonds are not available for 

delivery by June 1, 1946, the suc- 

cessful biddér at his option may 

be relieved of further liability to 

accept the bonds, whereupon the 

good faith check will be returned 

and likewise after the return of 

such check the City shall be re- 

lieved of further obligations to 

the successful bidder. 


Andrews Indep. Sch. Dist., Texas 


Bonds Purchased—<An. issue of 
1%4% series of 1946, school house 
bonds amounting to $200,000 au- 
thorized at the election held on 
Jan. 15, was purchased recently 
by William N. Edwards & Co., of 
Fort Worth. Dated Feb. 1, 1946. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


Ballinger, Texas 


Bond Sale—An issue of $50,000 
paving bonds was awarded re- 
cently to William N. Edwards & 
Co., of Fort Worth, as 2s, at a 
price of par. Dated April 1, 
1946. Denomination $1,000. Due 
$3,000 in 1947 to 1950, $4,000 in 
1951 to 1953, $8,000 in 1954, and 
$9,000 in 1955 and 1956. . These 
are the bonds authorized at the 
election held on Oct. 23, 1945. 
Principal and interest payable at" 
the American National Bank)- 
Austin. : : 
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Bexar County (P. O. 
San Antonio), Texas 
Warrants Sold—An issue of 3% 


interest cost of 1.963%, as fol- 
lows: for $129,000 maturing April 
10, $7,000 in 1947, $8,000 in 1948 


time warrants amounting to $225,-!to 1953, $9,000 in 1954 to 1959, 


000 was sold on March 4 to a local | 


syndicate. These warrants will be 
wefunded into road bonds at 242%. 


Boerne, Texas 

Bonds Purchased—An issue of 
$225,000 water works, sewer and 
gas system revenue bonds, author- 
ized at the election held on Oct. 
16, 1945, was purchased on Jan. 
21 by Dewar, Robertson & Pan- 
coast, of San Antonio, as follows: 
$150,000 maturing March 1, $5,000 
in 1949 to 1951, $6,000 in 1952 to 
1956, $7,000 in 1957 to 1959, $8,- 
000 in 1960 to 1963, $9,000 in 1964 
to 1966, $10,000 in 1967 and 1968, 
$5,000 in 1969, as 254s, and $75,000 
maturing March 1, $5,000 in 1969, 
and $10,000 in 1970 to 1976, as 
2%s. Dated March 1, 1946. De- 
momination $1,000. Bonds matur- 
ang in 1957 to 1976, are optional 
March 1, 1956. Principal and in- 
terest payable at the National 
Bank of Commerce, San Antonio. 
Said bonds constitute special ob- 
ligations of the City, payable from 
and secured by an exclusive first 
Jien on and pledge of the revenues 
of the City’s Water Works, Sewer 
and Gas Systems after deduction 
of reasonable operation and main- 
mance expenses as provided by 
cles 1111 to 1118, inclusive, of 
the Revised Civil Statutes of 
Texas, 1925. Legality approved by 

Chapman & Cutler of Chicago. 


Brenham, Tex. 

Bond Offering—G. H. Zeiss, 
City Secretary, will receive sealed 
bids until 2 p.m. on March 18 for 
fhe purchase of $350,000 paving 
bonds. Due over a 30-year period. 
Approximately $100,000 will ma- 
ture during the first 10 years, 
non-callable. All bonds maturing 
after 10 years from date will be 
callable at the city’s option. Bids 
should be submitted on a basis of 
par, and the interest rate to be 
paid. Bids may be submitted both 
on a fixed interest rate through- 
out, and in the alternative on an 
interest rate for callable and non- 
callable bonds. The bonds will 
be sold subject to issuance and 
approval by the Attorney-Gen- 
eral, and delivery as soon there- 
after as reasonably possible. The 
city reserves the option to sell 
only $300,000. Enclose a certified 
check for $1,000. 


Catarina Indep. Sch. Dist., Texas 


Bond Issue Approved—An is- 
sue of 24% and 234% refunding 
bonds amounting to $59,000 was 
approved on Feb. 23 by the At- 
torney-General. 


Cooke County (P. O. Gainesville ), 
Texas 

Bonds Purchased—An issue of 
134% highway bonds amounting 
to $50,000 was purchased recently 
by the Gainesville National Bank, 
of Gainesville. These bonds are 
due in 1 to 12 years; optional on 
any interest payment date. 


Dallas County (P. O. Dallas), 


Texas 


Bond Sale—The $300,000 series 
of 1946, hospital bonds offered 
for sale on March 7—v. 163, p. 
1211— were awarded to Halsey, 
Stuart & Co., and the Fort Worth 
National Bank, of Fort Worth, 
jointly, at a price of 100.066, a net 


DIVIDEND NOTICES 


EATON & HOWARD 
BALANCED FUND 


The Trustees have declared a 
dividend of 20 cents a share 
payable March 25, 1946, to 

~ shareholders of record at tie 
close of business March 15, 
1946. 


March 18, 1946 


EATON & HOWARD 
STOCK FUND 


The Trustees have declared a 
dividend of 10 cents a share 
payable March 25, 1946 to 
Shareholders of record at the 
close of business March 15, 
1946. 


March 18,1946 24 Federal Street, Boston 








24 Federal Street, Boston 





$10,000 in 1960 and 1961, as ls, 
and $171,000 maturing April 10, 
$10,000 in 1962 to 1964, $11,000 
in 1965 to 1969, $12,000 in 1970 to 
1974, and $13,000 in 1975 and 
(1976, as 1%s. Interest A-O. These 
lbonds are dated April 10, 1946. 


De Leon, Texas 
Bond Approval Contested—An 
issue of hospital bonds amounting 
to $100,000 was approved by the 
voters recently but the election is 
being contested. 


Deport Indep. Sch. Dist., Texas 
Bond Issue Approved—aAn is- 
sue of 2%% refunding bonds 
amounting to $20,000 was ap- 
proved by the Attorney-General 
on Feb. 21. 


Donna Independent School Dis- 
trict, Texas 

Bond Call—Milton Evans, Sec- 
retary of the Board of Trustees, 
has announced that the above Dis- 
trict calls for repurchase at the 
State Treasurer’s office in Austin, 
on April 15, the 4% refunding 
bonds, dated Dec. 10, 1943, Nos. 
11 to 15, amounting to $5,000, at 
par and accrued interest, and 
Nos. 256 to 275, amounting to $20,- 
000 at par, accrued interest and a 
premium of $40 on each bond. 


Dublin Indep. Sch. Dist., Texas 
Bonds Approved — An issue of 
134% and 2% refunding series of 
1946, bonds amounting to $40,000 
has been approved as to legality 
by W. P. Dumas, of Dallas. These 
bonds are dated Feb. 1, 1946. 


Eastland, Texas 

Tenders Wanted—K,. B. Tanner, 
City Secretary, has announced 
that he will receive sealed tend- 
ers until 8 p.m. on April 15 for the 
purchase of series of 1941, refund- 
ing bonds, dated April 15, 1941. 
Funds amounting to $9,000 are 
available for the purchase of 
bonds, and only tenders of less 
than par and acrued interest will 
be considered. The City will ac- 
cept the lowest offer made start- 
ing with the lowest priced bonds, 
until funds on hand are exhaust- 
ed. 


Frio County (P. O. Pearsall), 
Texas 

Warant Issue Approved—aAn is- 

sue of 3% refunding warrants 

amounting to $13,500 was ap- 

proved on February 18 by the 

Attorney-General. 


Galena Park Indep. Sch. Dist., 
Texas 

Bond Sale — The school bonds 
amounting to $500,000 and offered 
for sale on March 11 — v. 168, 
p. 1339—were awarded to a syndi- 
cate composed of B. V. Christie & 
Co., of Houston, Rauscher, Pierce 
& Co. of Dallas, R. J. Edwards, 
Inc., of Oklahoma City, Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, and the First National 
Bank & Trust Co., of Oklahoma 
City, at a price of 100.096, a net 
interest cost of 1.698%, as follows: 
For $434,000 maturing April 10, 
$1,000 in 1947 and 1948, $2,000 in 
1949, $4,000 in 1950, $6,000, in 
1951, $7,000 in 1952, $8,000 in 1953 
to 1955, $11,000 in 1956, $12,000 in 
1957, $20,000 in 1958, $21,000 in 
1959 and 1960, $22,000 in 1961, 
$23,000 in 1962 to 1964, $25,000 
in 1965 and 1966, $27,000 in 1967, 
$43,000 in 1968, $46,000 in 1969; 
$47,000 in 1970, as 1%4s, and $66,- 
000 maturing April 10, $48,000 in 
1971, and $18,000 in 1972, as 1\%s. 
Dated March 15, 1946. Interest 
A-O.. The next highest bidder 
was the Mercantile - Commerce 
Bank & Trust Co., St. Louis, 
Braun, Bosworth & Co., Inc., and 
A. W. Snyder & Co., jointly, for 
$434,000 134s, and $66,000 1%s, at 
a price of 100.026, a net interest 
cost of 1.702%. 


Bonds Purchased—R. M. Davis 
& Co., of Dallas, purchased re- 
cently at a price of par, an issue 
of construction bonds amounting 
to $300,000, as follows: $30,000 
maturing $6,000 in 1947 to 1951, as 





1%s, $70,000 maturing $7,000 in 





1952 to 1961, as 2%s, and $200,000 
maturing $9,000 in 1962 to 1965, 
$10,000 in 1966, $11,000 in 1967, 
$15,000 in 1968 to 1971, $16,000 
in 1972 and 1973, and $17,000 in 
1974 to 1976, as 2s. 


Hopkins County (P. O. Sulphur), 
Texas 
Bonds Approved—An issue of 
$12,000 3% road _ construction 
bonds was approved on February 
15 by the Attorney General. 


Houston, Texas 

Bond Sale—The following 
bonds amounting to $2,550,000 and 
offered for sale on March 13—v. 
163, p. 1339—were awarded to a 
syndicate composed of Phelps, 
Fenn & Co., Chemical Bank & 
Trust Co., Eastman, Dillon & Co., 
L. F. Rothschild & Co., Paine, 
Webber, Jackson & Curtis, Mer- 
rill, Lynch, Pierce, Fenner & 
Beane, all of New York, R. S. 
Dickson & Co., of Charlotte, G. H. 
Walker & Co., of St. Louis, Laid- 
law & Co., of New York, and 
Rauscher, Pierce & Co., of Dallas, 
at a price of par, a net interest 
cost of 1.147%: 


$1,000,000 permanent paving 
bonds, as Is. Due $40,000 
April 1, 1947 to 1971. 

1,000,000 storm sewer bonds, as 
Is. Due $40,000 April 1, 1947 
to 1971. 

400,000 sanitary sewage disposal 
system bonds, as 1%s. Due 
$16,000 April 1, 1947 to 1971. 

50,000 flood control bonds, as 
1%s. Due $2,000 April 1, 
1947 to 1971. 

50,000 traffic sign bonds, as 1s. 
Due $2,000 April 1, 1947 to 
1971. 

50,000 park and recreation bonds, 
as ls. Due $2,000 April 1, 
1947 to 1971. 

Dated April 1, 1946. Denomi- 
nation $1,000. Interest A-O. The 
next highest bidder was Smith, 
Barney & Co., Goldman, Sachs & 
Co., First of Michigan Corp., Cof- 
fin & Burr, Julien Collins & Co., 
and Rotan, Mosle & Moreland, 
jointly, for $1,000,000 1s, and $1,- 
550,000 1%s, at a price of 100.0017, 
a net interest cost of 1.151%. 


Jefferson, Texas 
Bonds Purchased—An issue of 
342% semi-annual, water system 
revenue bonds amounting to $60,- 
000 was purchased recently by the 
J. R. Phillips Investment Co., of 
Houston. 


Jefferson County Drain Dist. 
No. 7 (P. O. Beaumont), 
Texas 

Bond Offering—W. W. Pat 
Kent, County Judge, will receive 
sealed bids until 10 a.m. on March 
18 for the purchase of improve- 
ment bonds amounting to $1,- 
600,000. 

Dated March 15, 
March 15, as follows: 
1947, $70,000 in 1948, 
1949, $72,000 in 1950, 
1951, $75,000 in 1952, 
1953, $77,000 in 1954, 
1955, $79,000 in 1956, 
1957, $82,000 in 1958, 
1959, $84,000 in 1960, 
1961, $87,000 in 1962, $88,000 in 
1963, $89,000 in 1964, $91,000 in 
1965, and $92,000 in 1966. The 
Commissioners’ Court will con- 
sider alternate proposals, with 
optional feature, on all bonds 
maturing 10 years after date, and 
15 years after date providing for 
30 days’ notice of call prior to any 
semi-annual interest paying date; 
such proposals to be tabulated in 
separate bids, showing total in- 
terest cost. Principal and inter- 
est payable at the County Treas- 
urer’s office or at any natianl 
bank, at the option of the pur- 
chaser. These are the bonds au- 
thorized at the election held on 
Jan. 26. Printing and handling of 
the bonds will be furnished, to- 
gether with the approving opinion 
of the Attorney-General and 
Waiver of Option from the State 
Board of Education and the ap- 
proving opinion of Chapman & 
Cutler, of Chicago. It is expected 
that delivery can be made within 
60 days from the date of sale. 
Bidder is to use his own bidding 
form, stating thereon that his pro- 


1946. Due 
$68,000 in 
$71,000 in 
$73,000 in 
$76,000 in 
$78,000 in 
$80,000 in 
$83,000 in 
$85,000 in 





posal is in accordance with the 
provisions and conditions of the 
notice of sale. Bidder is to show 
total interest cost on each proposal 
or alternate bid. No bid will be 
accepted for less than par and 
accrued interest. The Commis- 
sioners’ Court expressly reserves 
the right to reject any and all 
bids, take new bids, waive irregu- 
larities or accept the bid, which, 
in its discretion it may deem to 
be for the best interest of the Dis- 
trict. Enclose a certified check 
for $32,000, payable to the County 
Judge. 


Mercedes, Texas 

Bonds Purchased — An issue of 
242% water works and sewer sys- 
tem revenue bonds amounting to 
$300,000 was purchased recently 
by Crummer & Co., of Dallas, at 
a price of par. Dated Dec. 15, 
1945. These bonds are due Dec. 15 
as follows: $2,000 in 1949, $8,000 
in 1950 to 1952, $9,000 in 1953 to 
1956, $10,000 in 1957 to 1959, $11,- 
000 in 1960 to 1963, $12,000 in 
1964 to 1966, $13,000 in 1967 to 
1969, $14,000 in 1970 to 1971, $15,- 
000 in 1972 to 1974, and $16,000 in 
1975. Optional Dec. 15, 1955, in 
inverse numerical order. Principal 
and interest payable at the Mer- 
cantile National Bank, Dallas. 
These bonds are part of an issue 
of $325,000 authorized at the elec- 
tion held on Dec. 13, 1945, and 
constitute an exclusive first lien 
on and a pledge of the net reve- 
nues of the water works and sew- 
er systems and are payable solely 
from such revenues. The remain- 
ing $25,000 bonds will not be 
issued unless needed for addition- 
al improvements and extensions. 
Legality approved by McCall, 
Parkhurst & Crowe, of Dallas. 


Mt. Pleasant Indep. Sch. Dist., 
Texas 

Bonds Purchased — An issue of 
improvement and expansion bonds 
amounting to $175,000 was pur- 
chased recently, at a price of par, 
by C. N. Burt & Co., of Dallas, as 
follows: $33,000, maturing March 
1, $2,000 in 1947, $4,000 in 1948 
and 1949, $3,000 in 1950, $4,000 
in 1951 to 1955, as 2s, $48,000 ma- 
turing March 1, $4,000 in 1956 to 
1958, $12,000 in 1959 to 1961, as 
2's, and $94,000 maturing March 
1, $12,000 in 1962, $13,000 in 1963 
to 1965, $14,000 in 1966 and 1967, 
and $15,000 in 1968, as 2%4s. 

Bonds maturing March 1, 1966 
to 1968, are optional March 1, 
1956. 


Newcastle Independent Sch. Dist., 
Texas 
Bond Issue Approved—An issue 
of 242% refunding bonds amount- 
ing to $10,000 was approved on 
February 23 by the Attorney- 
General. 


Nueces County (P. O. Corpus 
Christi), Texas 
Bonds Purchased—An issue of 
14%% road refunding bonds 
amounting to $100,000 was pur- 
chased recently by R. J. Edwards, 
Inc., of Oklahoma City. 


San Benito Indep. Sch. Dist., 
Texas 

Bonds Called — Raymond G. 
Howard, Secretary of the Board 
of Trustees, has announced that 
all outstanding 34% series of 
1943, refunding bonds, dated Nov. 
15, 1943 and amounting to $222,- 
000, are called for repurchase on 
April 15, at par, accrued interest 
and a premium of $40 on each 
bond, at the State Treasurer’s of- 
fice in Austin. 


Sealy Indep. Sch. Dist. Texas 

Bond Sale—The school house 
bonds amounting to $100,000 and 
offered for sale on March 12— 
v. 163, p. 1211—were awarded to 
Rotan, Mosle & Moreland, of 
Houston, as 2s, at a price of 
100.255, a basis of about 1.983%. 
Interest A-O. Dated April 15, 
1946. Denominations $1,000 and 
$500. These bonds are due April 
15, from 1947 to 1976. Said bonds 
will be callable for redemption 
five years from date. The next 
highest bidder was R. N. Eddle- 
man & Co., and Earl G. Fridley 
Co., jointly, for $24,000 24s, and 
$76,000 134s, at a price of 100.05, 





Teague, Texas 

Bond Offering — Townsend 
Clark, Jr., City Secretary, will re- 
ceive sealed bids until 7.30 p.m. 
on March 26 for the purchase 
of street improvement bonds 
amounting to $75,000. These bonds 
are part or the $120,000 issue au- 
thorized at the election held on 
Sept. 8, 1945. 


Trinity County (P. O. Groveton), 
Texas 

Bonds Called—C. M. Garrison, 
County Treasurer, has announced 
that the 342% series of 1941, road 
refunding bonds, Nos. 303 to 350, 
amounting to $48,000 are called 
for payment on April 10, at the 
State Treasurer’s office in Austin. 
Dated April 10, 1941. Denomina- 
tion $1,000. These bonds are due 
in 25 to 26 years. 


VERMONT ; 


Brattleboro, Vt. 

Note Offering — William A, 
Shumway, Town Treasurer, will 
receive sealed bids until 7.30 p.m. 
on March 19 for the purchase of 
tax anticipation notes amounting 
to $100,000. Dated March 25, 1946. 
These notes are due Oct. 10, 1946, 
The notes will be certified by the 
Brattleboro Trust Co., and a legal 
opinion of the Town Counsel will 
be furnished with the notes. 


WASHINGTON 
Port of Vancouver, Wash. 

Bond Call—Tilden W. Randall, 
Clerk of the Board of Port Com- 
missioners, has announced that all 
remaining outstanding general ob- 
ligation, series C bonds, Nos. 31 
to 180, issued April 1, 1936, are 
called for payment on April 1, 
at the County Treasurer’s office, 
together with all coupons an- 
nexed thereto, and will be _ re- 
deemed and paid at their principal 
amount and accrued interest to 
April 1, 1946. Interest shall cease 
on date called. 


WISCONSIN 


Fennimore, Wis. 

Bond Election—An issue of come 
munity building bonds amounting 
to $35,000 will be submitted to 
the voters at the election to be 
held on April 2. 


WYOMING 
Laramie County (P. O. 
Cheyenne), Wyo. 

Bond Resolution Approved — 
On March 5, the County Commis< 
sioners approved a resolution call- 
ing for an election to submit to 
the voters an issue of memorial 
hospital bonds amounting to 
$600,000. 


Laramie County Sch. Dist. No. 1 
(P. O. Cheyenne), Wyo. 
Bond Election — An issue of 
$135,000 construction bonds will 
be submitted to the voters at the 
election to be held on April 23. 


CANADA 


Canada (Dominion of ) 

Bills Sold—An issue of treas< 
ury bills amounting to $75,000,000 
was sold on March 14 at an aver- 
age yield of 0.362%. Dated March 
15, 1946. These bonds are due on 
June 14, 1946. 


ONTARIO 
Cochrane, Ont. 

Bond Offering—E. J. MacVittie, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until March 26 
for the purchase of $128,000 water 
supply bonds. Principal and in« 
terest payable at the Bank o 
Nova Scotia, Cochrane. ? 


East York Township (P. O, i 
York), Ont. 

Bonds Purchased—The follow- 
ing bonds amounting to $4,177,000 
were purchased recently by Mc- 
Leod, Young, Weir & Co., and 
Fairclough & Co., both of Toronto, 
and Associates: 
$1,157,000 improvement bonds as 

2%s. Due May 1, 1947 to 
1954. Int. M-N. 
914,000 improvement bonds as 
234s. Due May 1, 1955 to 1959, 
2,106,000 improvement. bonds ag 
3s, Due May 1, 1960 to 1968, 














